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RRUSE/26-27/07 
May 05, 2026 

To, 

Co Beyond 

The Department of Corporate Services - CRD, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai - 400 001. 
Scrip Code: 544420 

Dear Sir/Madam, 

National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Sandra (East), Mumbai - 400 051. 
Symbol: RAYMONDREL 

Sub: Raymond Realty Limited: Outcome of the Meeting of the Board of Directors held 
on Tuesday, May 05, 2026 - Approval of Audited Financial Results (Standalone & 
Consolidated) for the Financial Year ended March 31, 2026 along with Press 
Release and declaration of Dividend. 

Ref: Raymond Realty Limited (ISIN: INE1SY401010). 

This is to inform that the Board of Directors of Raymond Realty Limited ("the Company") at 
their meeting held today i.e. Tuesday, May 05, 2026, have inter alia considered and approved 
the Audited Financial Results (Standalone & Consolidated) of the Company for the Financial 
Year ended March 31, 2026 and payment of Dividend for FY2025-26. 

The Meeting of the Board of Directors commenced at 02:04 P.M. (1ST) and concluded at 
03:55 P.M. (1ST) . 

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations'), we enclose 
herewith the following: 

1. Audited Financial Results (Standalone & Consolidated) for the quarter Financial Year 
ended March 31, 2026; 

2. Independent Auditor's Report received from the Statutory Auditors of the Company for the 
said period; and 

3. Press Release on the Audited Financial Results for the Fourth Quarter and Financial Year 
ended March 31, 2026. 

Further, please note that the Independent Auditors have issued their Audit Report with 
unmodified opinion on the Annual Audited Financial Results of the Company (Standalone and 
Consolidated) for the financial year ended March 31, 2026, in terms of Regulation 33(3)(d) of 
SEBI Listing Regulations. 

Dividend 

The Board of Directors of the Company have recommended payment of dividend of 20% on 
the Equity share capital i.e. Rs.2/- (Rupees Two Only) per equity share of the face value of 
Rs.10/- (Rupees Ten Only) each for the financial year ended March 31, 2026, subject to 
approval of the shareholders at the ensuing 7th Annual General Meeting. The dividend, if 
approved by the shareholders will be paid on or after Tuesday, July 14, 2026. 
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The 7th Annual General Meeting of the Company will be held on Tuesday, July 14, 2026 and 
the 'Record Date' for the purpose of determining the members eligible to receive the aforesaid 
dividend, if declared at the ensuing 7th Annual General Meeting would be Friday, July 03, 2026. 

This intimation shall also be made available on the website of the Company at 
www.raymondrealty.in in terms of Regulation 30 and 46 of the SEBI Listing Regulations. 

Kindly take the same on record and acknowledge. 

Thanking You, 

Yours faithfully, 
For Raymond Realty Limited 
(formerly known as Raymond Lifestyle Limited) 

Hiren Sonawala 
Company Secretary 

Encl: a/a 



Walker Chandlok & Co UP 
Chartered Aa:ount,mts 
42nd Floor, Building Commerz Ill, 
lntematlollal Business Park, 
Oberol Garden City, 
Off Western Express Highway, 
Goregaon (East}, Mumbal-400063. 

Chaturvedl & Shah LLP 
Chartered .Aa:t>ununts 

912, Tuls!anl Chambers, 
212, Nar1man Point, 

Mumbai - <100021 
Maharashtra, India. 

Independent Auditor's Report on Conaolldalld Annual Financial Results of the Company PurIuInt to the 
Regulation 33 of the SEBI (Llatlng Obligation• and Dlscloaure Raqulrements) Ragulatlone 2015 (as 
~~~~ ' 

To the Board of Directors of Raymond Raalty Limited 

Opinion 

1. We have audited Ille accompanying 00naolldaled annual financial results ('the Statement') or Raymond Realty 
limited ('the Holding Company') and Its subsidiaries (the Holding Company end Its subsidiaries together 
referred to as 'the Group'), for the year ended 31 M rch 2026, attached herewith, being 1ubm1Uod by the 
Holding Company pursuant lo the requirements or Regulation 33 of the SEBI (Listing Ob\lgallona and 
Disclosure Requirements) Regulations, 2016 (as amended) ('Usting RegulaUons'). 

2. In our opinion and to the best of our lnformaUon and according to the explanallons given to ue and based on 
the consideration of the reports of other auditor. on separate audlled financial atalemonts of the aubsldlanes, 
as referred to In paragraph 13 below, the Statement 

(i) Includes !he annual financial results of the entitles listed In Annexure 1; 

(II) piesents financial resul1s In accordance with the requirements of RegulaUon 33 of the listing RegulaUons; 
and 

(ill) gives a lrue and fair view In conformity with the recognillon and measurement principles laid down In Ille 
appOcable Indian Accounllng Standards ('Ind AS') prescribed under section 133 of Iha Companie, Act, 2013 
Clhe Act') read with the Compenles (Indian Aecovntlng Standards) Rules, 2015, and other accounting 
principles generally accepted In India, of the conaolldaled net profit after tax and other comprehenalve 
Income and other financial Information of the Group, for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit In alXOrdance with the Standards on Auditing specified under secUon 143(10) of lhe 
Acl Our responalbiUUes undar lhoee standards are furlher d1111cr1bed In I.ha 'Auditor'■ Responaibllltle, for the 
Audit of the Statement' section of our report. Wa are Independent of the Group, In accordance with lhe Code 
of Ethics Issued by the lnstllule o! Chartered Accountanlll of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the conS(IIJdated financial results under the provisions of the Act, 
and the rule, thereunder, and we have fulfilled our other elhk;al responslbUUlu In accordance with these 
requirements and lhe Code of Ethlca. We believe that the audit evidence obtained by us together with the audit 
evidence oblalned by lhe other auditors in terms of their reporta referred lo In paragraph 13 of the Other Matters 
section below. Is aufflclenl and approprlate to provide • baaia tor our opinion. 

Emphaale of Matter 

4. We draw attenUon to note 3 to the accompanying Statement which describes that pursuant to the acheme of 
arrangement (the 'Scheme') between.Raymond Limited (1he Demerged Company'), the Holding Company and 
the respective &hareholdera of the Demerged Company, as approved by the Hon'ble Natiooal Company Law 
TrlbUnal and filed with Reglalrar of Companie&, the real e~t11te business undertaking of the Demarged Company 
Is demerged and transferred to the Holding Company with effect from the appointed dale of 0 1 April 2025. 
Such transfer of buslnest. to the Holding Company has been given aceountlng effect In the current year In 
accordance with the accounllng keatment prescribed In the Scheme aa IIXplalnad In Iha aald note. Our opinion 
Is not modified In respect ol lhla matter. 
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Raspon1lblflllH of Management and Those Charged wllh Govemance for the Statement 

5. The Stetement has been prepared on the baala ol lhe c::onaolldated annual flnanclal 1talemenlt and hH been 
approved by lhe Holdlng Company', Board of Dlreclor1. The Holding Company', Board of Directors Is 
responaible for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net profit and other comprehensive Income, and other flnanctal Information or the Group In 
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian 
Accou_nung St.Jndards) Rulea, 2016 and other acc::ountlng principles generally accepted In India end In 
compliance with Regulation 33 of the UsUng Regulatlona, The respective Board of Directors ol the companies 
Included In Iha Group are responsible for maintenance of adequale accounting records In accordanc::a wllh the 
provision, of the Ad, for safeguarding of the anats of the Group, and for preventing and detecting frauds and 
other IITegularitles; 1alectlon and applicatlon of appioprlate accounUng policies; making Judgmenta and 
estlmataa that are reasonable and prudent; and dealgn, lmplementaUon and maintenance of adequate Internal 
flnanclal controls, that were operatlng effectively, ror ensuring the accuracy and completeneas of the accounting 
records, relevant to the preparaUon and presentation of the financial results, that give a true anil fair view and 
11e free from mater!•! misstatement, whether due to fraud or error. These financial results have been used for 
the purpose or preparation of the Statement by the Directors of the Holding Company, as aroresald. 

6. In preparing the Slalemenl, the reapecUve Boerd of Directors of Iha companies Included In the G1oup, are 
responsible for asseulng the ablllly or the Group, to continue aa a going concern, disclosing, es app!lcable, 
matters related to going concern and u,lng the going concern basts of accounting, unteas the respective Board 
of Dlrec::tors either Intends to Uquldate the Group or to cease operaUons, or has no reallatlc alternative but to do 
10. 

7. Those respective Board of Directors are also responsible for overseeing the flnanclal reporUng proce&& or lhe 
companies Included In Iha Group. 

Auditor's RHponslbltlllH for the Audit of the Statement 

8. Our objectives are to obtain reasonable asaurance about Whether Iha Statement as a whole Is free from material 
mltstalement. whether due lo rraud or error, and to luue an auditor's report that Includes our opinion. 
Reasonable assurance Is a high level or enurance but 11 not a guarantee thalan audit conducted In accordance 
wllh Standards on Auditing apeclRed under aectlon 143(10) of the Act wlll always detect a material 
misstatement, when ll exlat,. Mlsatalementa can ariH f1om fraud or error, and are considered material 11, 
~lvldually, or In the aggregate, they could reatonably be expected to lnftuence the economic decisions of 
users taken on the basis or thla Statement. 

9. Aa part of an audit In accordance with the Standards on Audlllng apeclfied under secUon 143(10) of the Act, we 
exercln professional Judgment and malntaln profenlonal skepticl1m throughout lhe audit We also: 

• Identify and assen the riskt of material miaatalement of the Statement, whether due to fraud or errOf, design 
and perfoml audit procedures responsive to those risks, and obtain audit evidence that Is aufficlent and 
appropriate to provide a baals for our opinion. The risk of not detecting a material misstatement resulting from 
fraud Is higher than for one resulting from error, as fraud may Involve collusion, forgery, lnlenllonal omissions, 
mlsrepresenlatlons, or the override of Internal controlat . .. 

• Obtain an underslandtng of Internal control• relevant to the audit In order to design audll procedurea Iha! are 
appropriate In the olrcum1tances. Under secllon 143(3) (I) of the Aol, we are al10 responslbla for axpressl~g 
our opln on on whether the Holding Company hu adequate Internal flnanclal controlt with reference to flnanc1al 
statements In place a.nd the operating effectlveness of 1uch control•; 

• Evaluate the appr.oprleleness of accounting policies uted and the reasonablenesa of accounting estlmatet and 
related dlaclosures made by the Board of Directors; 
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• Conclude on the approprtatenees of BOllrd ol Directors use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exlslJ related to events or conditions that may 
caat significant doubt on the ability of the Group, to conUnue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attentlon In our auditor's report to the related disclosures In the 
Statement or, If such dlsclosure.s are lnad8Quale, to modify our opinion. Our concluslons are baaed on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditlons may cau■e the 
Group to cease to continue ae a going concern; 

• Evaluate the. overall presentallon, structure and content of the Statem nt, Including the disclosures, and 
whether the Statement repreaent& the underlying transaotlons and events In a manner that achieves lair 
presentatlon; and 

• Obtain sufficient appropriate audit evidence regarding the, financial statements of the entlllea or bualnesa 
acUvllles within the Group, lo expresa an opinion on the Stalemenl We are responsible for the direction, 
supervision and performance of the audit of financlal Information of such anUUes Included In the Statement, of 
which we are the Independent audltol'I. For the other enlllles Included In the Statement, which have, been 
audited by the other audltor1, such other auditors remain ruponslbla for the direction, aupervlalon and 
perfonnance of the audits carried out by them. We rem.aln solely reeponaible for our audit opinion. 

10, We communicate with thoae charged wllh governance of the Holding Company, regarding, among other 
matters, lhe plamed scope, and liming of the audit and algnlficant audit flndlnga, Including eny significant 
deflclenclee In Internal controls that we ldenUfy durlog oor audit. 

11 . We also provide U1oae charged with governance wllh • atatement that we have compiled with relevanl ethical 
requirements regarding Independence, and to communicate wllh them all relationship■ and other matter, that 
may reasonably be thought lo bear on our independence, and where applicable, related sareguards. 

12. We al$O perfonned procedu1e1 In accordance with clrcular laaued by the SEBl under Regulal on 33 (8) of the 
UsUng Regulations, to the extent appllcable. 

Olher Mattera 

13. We did not audit the annual ftnanclal ,tatementa of 2 1ub1ldiarle1 Included In the Statement whose financial 
lnformaUon renect total assets of, 2,93,088 lakhs as al 31 March 2026, total revenues of, 65,291 lakhs, totel 
net profit after tax o" 109 takha, total comprehetl$1va Income on 109 lakhi, and net cash Inflows oft 3,073 
lakhs for the year ended on that date, as considered In the Statement. These annual financlel statements have 
been audited by 0lh11r auditors whoae audit reports have been furnl&hed to us by the management of the 
Holding Company, and our opinion In 10 far as It relates to the amounts and dlscloauros Included In reapect of 
lhese subsidiaries la basc,d aolely on the audit repo!U of auch other audltort, and the procedures performed 
by us aa slated In paragraph 12 above. 

Further, we did not Jolnlly audll the financial slalementa ol 3 subaldlartes, whose llnanclal atatemenla renecl 
total asseta of, 186,377 Lakha as al 31 March 2026, 1olal revenues of, 72,972 Lakha, total net profit after tax 
of , 4,077 Lakhs, total comprehensive Income 01, ◄,080 Lakha and net cash Inflow, amounting to ,3,766 
Lakhs for the year ended on that dale, as conaldered In Iha StatemenL These flnanclal statements have been 
audited solely by Chaturvedl & Shah LLP, Chartered Accountants, one of the Joint audltOIS of the Holding 
Company and Walker Chandlok & Co LLP's Joint opinion on this Statement In so far II II relates to the amounts 
and dlacloaures Included In reapect of these 1ub1ldlarles, Is based solely on lh8 audit 111porta Issued by the 
other Joint auditor, and the procedurH perfor~ed by 1111 a.s stated In paragraph 12 above. 

Our opinion Is not modified In respect of these mattara with respect to our reliance on the work done by and 
th11 reports of the olher audltore as menUoned above. 

14. The Statement includes the consolidated flnal\Cilal results for the quarter ended 31 March 2026, being the 
balancing figures between the audited consolidated figuret In respect olthe full financial year and the published 
unaudited year-lo-date consoUdated niiures up to the third quartet of the current financial year, which were 
aubjecl to Umlted review by ua, 

Df8 . ' 
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Is. The Slalement l.ncludn con,oUdaled f!gllrea ror the corresponding quarter ended 31 March 2025 which are !he 
balancing flgw-es belween lhe audited figure, In respect of !he full financlal year ended 31 March 2025 and the 
unaui:1I\ed year•fo-date ngures up to lhe third quarter of the previous financial yHr, which have been approved 
by lh111 Holding Company', Board of Olrectora, but have nol been sub)ecled to audit or review. 

\6. Th.e audit of consoUdated nnanclal results for lhe year ended 31 March 2026 Included In the Statement WH 
carried out and reported by Chaturvedl & Shah UP, Chartered Accountant., one of !he Joint auditor& ol lhe 
Holding Company, who have expressed unmo<lined opinion vlde their audit report dated 03 May 2025, whoso 
report have been fumlahed to ua and which have been rened upon by us for the purpose of our audit of the 
Statement. Our opinion la not modlned In respect of lhl& mailer. 

For Walker Chandlok & Co LLP 
Chartered Accountenla 
Firm Registration No: 001076N/N500013 

✓·1)~ -v~L-,,. 
VIJay O. Jain 
Partner 
Memberahlp No.: 117981 

UDIN: 261179610FAZJl2848 

Place: Mumbai 
Date: 05 May 2026 

Lallt R. Mhalaakar 
Partner 
Membe1shlp No.: 103418 

Place: Mumbai 
Date: 06 May 2026 
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Annexure 1 

List of subsidiaries Included In the Statement 
1. Ten X Realty Limited 
2. Ten X Realty East Limited 
3. Ten X Realty West Limited 
4. Rayzone Property SeNices Limited 
5. Cllembur Really Limited 
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A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER A.NO Yl!AR ENDED 3t MARCH 2028 
A' in uklnl unlat• olh11rvmo at.lodl 

Sr. 
Parllcul.lNI Qu•rtur ended Yurended 

No. 31.03.2028 31.U.2025 31.03.2025 31.03,2028 31.03.2025 
(Rofor nol.e 61 (Unaudlladl IR1ror nolll e /Audltodl (Audl!odl 

1 Income 
a) Revenue from operatiOIIS 1,15.874 75.755 11,705 2.99,079 58,518 
b) Other Income 1.908 842 48 48&3 212 
Total lncom• 1,17,680 76,597 11,753 3,03,942 66,730 

2 EKponaea 
a) Cost of land. development of properties. 2,05.1590 1,18,014 10.164 4,68,499 62.421 
construdlon and other cost, 
b) Changea In lnvamories of p,op41rtles under (1 ,24 ,807) (81,00I) (1,130) (2.72,279) (18,809) 
development and flllishad propertlea 
c) Employu benefits 1xpan11 3,69,4 3,827 144 13,839 852 
d) Finance coIl1 4.,028 1.722 1.279 9,769 4,622 
e) DepreciaUoo and amortlaallon 1xpenaa 719 645 43 2,313 141 
I) Other expenses 7,769 5815 1,079 211337 4158 
Tot.ti expenso, 98,983 68,877 11,584 2,6&,478 55,1811 

3 Profll berore tu (1·21 20,587 7,720 169 37,464 1,545 

4 Tax expenul (credit) 
Current tu 3,552 1,098 . 6,864 
Deferred tax 923 (57! {711 141 1232 
Total tH 1xpen111 (credit) 4 478 1 041 f71I 7 005 1232 

5 Profit for the period/ year (3-4) 16.112 6 67D 240 30459 1.1n 

8 Other c'omprehenalve Income 

ltoma that wlll not b• reclaeelflod 1D profit or 
loe& 
Remeasurement of defined benefit plen 203 . 203 . 
Income lu relating lo above Item (51) . . (51) 

Total othar c0mpr1hanslv1 lncomu 152 . . 152 . 

7 Total comprahtns l,11 Income for the po.riodl 1s,9,o 6,&79 240 30,307 1,777 
year (5-6) 

8 Paid-up equity share capllal (Face value al, 10 6,657 6,657 165 e.es1 165 

par aha,e) (refer note 3) 

9 Cllher equity 1,50.085 4,590 

10 Earning• per equity th■ re (In 'l 
!not annuallud UW1pt for the year and) 
Basic 23,97 10.03 14.47 45.52 137.08 

Diluted 23,97 10.03 14.47 45.52 137.08 

~"-Al. }''> 
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Raymond Realty Umlltcl 
B. Con•olidllld &lance SIIHI 

rw • " In Lakh• union othl IH II ttdl 

s. Aaat As 11 

No. 
Putlculan, 31 Marcil 2026 31 March 2025 ,,.,.,.,. ... , , ......... . ., 

I ASSETS 
. -

1 Non-current .. u11 
(a) P1openy. plant and aqulpmenl 8,859 211 
(bJ capital w01k • In - p,ogren 528 
(o) lnlangiblo u,ets 47 
(d) Financial a uals 

I OJ lnveslment1 110 . 
(IIJ Olhlll nnanclal anels 320 1.150 

(e) Deferred II~ ane11 (not) ti46 
(I} Non-currenl lax anels (nel) 326 171 
(g) Olller non,currenl au •t• 15 81 

Tolll non-cuminl asHl8 10 851 1613 

2 Current Hnla 
(a) lnvenlories 4,28.087 89.822 
(b) Financ:lal auats 

(II lnvastmenls 137 996 
(fl) Trade recehla~H 22.558 763 
(iii) Caoh •nd ca&h equivalents 26,512 1,868 
(Iv) Bank balanca oilier lh•n ca5h i ncl cull equivalents e,ss, . 
(v) Other financial ., .. 1e 2.470 596 

{C) Olhor current sssetl 2 .06.67';! 34812 
Tolal current asstu 1.95387 128857 

TOTAL ASSETS 7,06.(238 1,30,470 

II EQUITY AND LIABILITIEB 
1 Equity 

a) Equity l hBre capital 6.657 165 
bl Other equity 1 50.085 4590 
Total --iulty M6742 475S 

2 LI■blllliH 
Non-currant ll ablllliff 

(a) Financial llabllllies 
(I} 80,rowlng1 71.678 18.917 

(b) Provltlon1 2.010 307 
Total non-curient llabllltlut 73,888 19,221 

Currtnt l llbilil H 
(~) Financial llabilltiet 

(lJ So1ruwin91 29,4117 27,797 
(i) Trede pay•bt<I• 

Total outstanding dut1 cf micro enl41prlse1 and! 1mlff enter1111tn 782 •2 
Total oulslandlng d.u•• of c,edltors othot I/Ian mlCfO enterprlsu and 1mau t ,64,508 24,696 
an1erprlas 

(iu) Olher ffn1nclal ll1bUIUea 1,76.021 24,673 
{bJ 01h11 curr,nt liabllilll• 1,01 ,636 27,006 
(c:) Provl1lona 1.851 3 
(d) Deterred tax U1bWU.1 (Nat) 1.203 2,274 
(e) Clllfllnt ta• liabiiu.1 (net) 210 . 

Total current llablllUea 4,76,608 1.06,491 

Total Uabllltl .. 649 498 1 :u 715 

TOTAL EQUITY AND LIABILITles 7,08,236 1,30,•!.I!.. 



Raymond Realty Limited 
C. Consolidated Statement of Cash Flows 

{f I ukh n s un ess o th I t di erw1se s a e 

Particulars 
Year ended Year ended 

31 March 2028 31 March 2026 
(Audited) IAudltodl 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit/ (loss) before tax 37,464 1,545 

Adjustments for: 
Depreciation and amortisation expense 2,313 141 
Finance costs 9,769 1,420 
Interest Income (1,880) . 
Gain on sale of Investments (net) (1,429) . 

Share based payment expense 496 . 
Gain on share based payment arrangement with other companies (6901 

Cash Plow from operations before working capltal changaa 46 043 3106 

Adjustments for working capital: 
Increase In trade and other receivables (1, 14,808) (35,153) 
Increase in Inventories (2,64,693) (16,809} 
Increase In trade, 01her payables and provisions 2 49 222 25,196 

Cash ueed In operations before tax (84,236) {23,660} 

Less: Income taxes paid (net of refunds} {6,760' . 
Net cash used In operating activities (90,996] 123 660 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment/ Intangible assets (including (8,036) (138) 

adjustment for capital wo,1(-in-progress) 
Interest received 1,899 . 
Deposits matured (net) 5,828 . 
Sale proceeds / (Investment) In mutual fund 2,178 16121 

Net caah generated from I (used In) Investing "tlvltlH 1,869 1760) 

CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of long-term borrowings (28,009) . 
Proceeds from long-term borrowings 1,08,680 18,985 

Proceeds from Issue of shares . 7,650 

Payment of finance costs (10 1631 15381 

Net caah generated from financing activities 72 508 26077 

NET (DECREASE)/ INCREASE IN CASH AND CASH EQUIVALENTS (16,618) 1,667 

Add: Cash and cash equivalents at beginning of the year (Including 43,131 201 

transfer due to demerger) 
Cash and cash equivalents at end of the year 26 512 1 668 

Cash and caah equivalents at the end of the year comprise of: 
Balances with banks 18,128 1,418 

Deposits with maturity up to three month& 8384 450 
26 512 1 868 

Notes: 
The cash flow statement has been prepared unoer lhe 19. method •• aot out In Ind AS 7 •statement of Cash 

flows". 
,-..;: 
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NotH: 
Theae c:onoclldaled nnanclal re,ull• (the ·S1a1ement1 of Raymomd Realty Llmlled (1111 'Holding Companf] and its 1ubsidiarle1 
(the Holdlng Company and 111 subsidiaries logether 18fe1red to a1 the 'Group') have. bNn prepared In accoroanca with the 
rec:ognlUon and meD1u1ement p,inc!ptu !aid In the appllcable Indian Acc:ountlng Slandards prescribed under aectlon 133 ol the 
Companies AC1, 2013, raad with Companie& (India AccounUmg Standarc1) Ruin, 2015 and other accounting pnnclplet1 
gaMrally accepted In lndla end ara In compliance with Iha presentation and Cliselosure requirement, of Regulation 33 or the 
SEBI (IJstfng ObUgalfon and OlscfosU1e Requirements) Regula! ons, 2015 (as amended) 

2 The 6tatement has been ruvlewed and recommof\ded by Iha Audlt Comm~e at their mealing held on 04 May 2026 and 
apprOll&d by Iha Beare of Director■ al their meeting held on 06 May 2026. 

3 The Board of D~ecl0(11 of Raymond Umllad at lta n,eeUng held on 4 Jut),' 2024 had approved tne compos~e 1cheme of 
arrang menl (the 'Schema1 for the demerger of 111al Plal& business undertaking ol Raymond Limited (the 'Demerged 
Company') lnlo the HOiding Company Oil a going concern ba111. The appointed dale proposed under this aeheme wu 01 Aptll 
2025. 

Subsequenfly on 27 March 2025, lh• Demerged Company recalved requisite approval from Iha Nalionel Company Law Tribunal 
CNCL r). The cer1irled true copy ol the NCL T order, along with 1anclloned acheme, was filed with the Reglsllar of CompanlH 
on 30 April 2025 Cc.lo ng houta) thllr•b)' making the sch.eme effective flom that date. 

As a consideralion for the demerger, the Holding Company luued equity sharu to lhe 1hareholders of lhe Oemerged Company 
In a 1:1 swap ,alio (I.a. - equity shire of, 10 eaeh of the Holding Company tor every one equity ahare of ,10 each held by 
the ■haraholaera In lh• Damerged Company es on 111cord dele). AcCOld\ngly, the HOiding Compa.ny had aRolled 6,65,73,731 
equity 1haras having face value of , 10 each 10 the shareheldtrs cf the Demerged Company on 18 May 2026, Thue equity 
■Niu were 1ubsequenlly t 1ted on BSE Um"t1d and the Na~onal Stock Exchange of India Limited on 1 July 2025. 

The afC)(esald Issuance of equ"y ahll1111 re1ulled lnlo II mirror 1nareh0lding of the Holding Company to that of the Demargad 
Company and accordlngfy Iha alor d ttansectioo has bee11 treated as • cap;lal re-organisation. In accordanc. With lhe 
accounUng trealrnent prescribed In 11\1 Scheme. 11\e anet1, llablllllu and reservea of the real estate demerged undertaking 
taken ovei by the HOldJng Company havt been recorded Ill their respective book values as appearing In the finaoolal 
statementa of the Otmerged Company will\ effect from Ille appointed date of the Scheme being 01 Ap(Y 2026. 

Since Iha Group hu accounted for aforesaid demerger w.a.t. appointed date I.e. 01 April 2025, the figures for lhe quyner and 
year ended 31 March 2026 are not comp rable v.ith that of the co,respondtng pel'iod1 and year ended 31 March 2025, 
respecUvely. 

4 Thai Ct1ief OJ:1uraun9 Oeclalon Maker h.lG ldonun"c, 'Real Eat•1•· •• • ainot• bualn••• operating segment a• per man gemenl 
approach eoomeraled In Ind AS 108, 'Oper1ung Segment.'. Accordingly, no other dl1closur■1 are required 10 be rumlehed per 
tlle aforementioned 1llndard. 

6 The figures !01 the quaner ended 31 Maren 2026 are the balancing r,9uroa between the audited llgures In rospocl of thu lull 
financial year and published unaudited year to date ngu111s up to the lhlt1:f quaner of th• current llnanclal year. 

8 The gures for the qlWl.er ended 31 Marcil 2025 have been certified by Ille management and approved by the Board of 
Olraclors. but have not been 1ubject1d to an audit or a review. However. the manag1mant hu exerclsed ne~uaiy care and 
due dUl;ence lo enswe that Iha st■ndaloni, financial reaults are fairly presenled. 

7 The Board of Director11 of Ille Holding Company have recommended• dlvidend off 2 (20%) per eqUily I.hare or f 10 each. wt\ic:11 
Is subject lo the approval of 1haraholder11 ln lhl en1uln9 Annuol Genel81 Meeting of the Holdlng Company. 

8 Prelliou1 period•' figures hava been regroupod. whenave, considered neceHIIIY. to conform with current period's frgurea. 

Mumbai 
05 May 2026 

Managing Dlroctor 
DlN :O0046O08 



Walker Chandlok & Co LLP 
Chattered Acrountants 
12nd Floor, Bulldlng Commerz III, 
International Business Part<, 
Oberol Garden Clty, 
Off Western Express Highway, 
Goregaon (East), Mumbal-400063. 

Chaturvedl & Shah LLP 
Chartered Acrountants 

912, Tulslanl Chambers, 
212, Nar1man Point, 

Mumbai - 'l-00021 
Maharashtra, India. 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SESI (Listing Obllgallon1 and Ol1clo1ure Requirements) Regulations, 201$ (H 
amended) 

To th• Board or OlrectOfS or Raymond Realty Umlted 

Opinion 

1. We have a.udlled the accompanyln11 alandalone annual financial results flhe Statement') ol 
Raymond Reillly Umllcd fthe Company') for the year ended 31 March 2026, allached herewith, beln11 
submitted by the Company purauanl to the requlnm■nts of Regulation 33 or the SEBI (U1Un11 ObngaU0111 
and Dleeloaure Requltemen\e) Regulallons, 2015" (H amended) ('Llellng RegulaUon11. 

2. In our opinion and to the bast of our lnf01matlon and according to the explanallona given to us, the Slalamenl: 

Pl preaanla nnanclaf reaulls In accordance wllh the requlremenlt of Regulallon 33 of lhe Listing 
Regulallons: end 

(II) gives ■ true and ralr View In conformity wllh the racognlllon and meoauremenl principles laid down In the 
applicable Indian Accounting Standard• ('Ind AS1 apeclfied under aeclion 133 of the 
Companie• Act, 2013 ('the Act'), read with the Comp ntes Ondlan Accounting Slandarda) Rules, 2016, 
and other accounUng principles generally ec,cepted In India, or lhe standalone nel profll after tax and 
other comprehensive Income and other financial lnformaUon of the Company ror the year anded 
31 Man:h 2026. 

Basia for Opinion 

3. We conducted our udK In accordance with tho Standerd1 an AudlUng specified under section 143(10) or 
the Act. Our responalblllUes under those 1llndard1 are further descllbed In the Aud/lot's Responslb/1/Uu (Of 

1/Je Audit of tho Statement aectlon ol our report. We 111 Independent of lhe Campany In accordance with 
the Code of Ethic, tnued by the lnaUlule or Chartered Accounlanla of lndla ('Iha ICAI') logelher with the 
ethical requirement, Iha\ are relevant to our audlt or lho flnanclal reaulle under Iha provisions ol the Act and 
the rulea thereunder, and we have fulfiled our other ethical ratponslb IUes In accordance With theH 
requlremenla and the Coda of Ethlca. We beUeve that the audll evidence obtained by u,, Is aufficlenl and 
approprlale 10 provide a basis for our opinion. 

Emphasis of Matter 

4. We draw auentlon Jo note 3 10 lhe accompanying Stalamenl of Stendalona Financial Reaults which 
describes that pur■uanl to the achema of arn1ngemant (the 'Schema') between Raymond Umlted ('the 
Oemerged Company'), the company and th• respective 1hareholder1 of the Demerged Company, aa 
approved by the Hon'ble National Company Law TlibUnll and filed with Registrar of Companlt1, the real 
eslale bualneas undertaklng or the Oe(!larged Company I• demetged end transfened to the Company 'Wlth 
effect from Iha appointed dele of 01 April 2025. Such tran1fer or bualneas tc the Company hat beon given 
accounting effect In the ourrenl year In accordance wllh the accounUng treatment prescribed In the Scheme 
as explained In the 11ld noto. Our opinion I& ne>I modlfled In respect or \hi& maller. 
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Responslbllltlu of Management and Those Cllarged with Govarnanco for lhe Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Ofrectors. The Company'5 Board of Directors Is responsible for 
the preparation and presentation of the Statement lhat gives a true and fair view of the net profit and other 
oomprehenslve Income and other financial lnformaUon of the Company In accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian AccounUng Standards) Rules, 
2015 and other accounting principles generally accepted In India, and In compUance with Ri,gulatlon 33 of 
the Listing Regulatlona. ThJs reaponsiblllly also Includes maintenance of adequate accounilng records In 
accordance with Iha provlslons of tho Act for safeguarding the as1eta of the Company and for preventing 
and ~etecllng frauds and other Irregularities; selection and appllcaUon of approprlale accoun!lng policies; 
making Judgments and e&!lmate& that are reasonable and prudent; 11nd design, Implementation and 
maintenance of adequate Internal flnanclal controls that were opera Ung effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presenlaUon of the Statement 
that gives a true and fair view and Is free from mate/lat misstatement, whether due to fraud or error. 

8. In preparing U1e Statement, the Board of Directors Is responsible for aocesslng the Company'& ablllty to 
conlfnue as a going concern, dlaclo&lng, aa 8ppllcabla, mailers related lo going concern, and using the 
going concern basis of accounting unleaa the Board of DirectorG either Intend& to liquidate the Company or 
to cease operations, or has no reallsllc alternauve bul to do so. 

7. The Board of Olreclors Is also responsible for overseeing the Company's flnanclal reporting process. 

Auditor'• Recponslbllltles for the Audit of the Statement 

8. Our objectives are to obtain reaeonable assurance about whelher the Statement as a whole is free from 
material mlsstatement, whether due to fraud or error, and to l&&ue an audllo~8 report that Include, our 
opinion. Reasonable a&surance 11 a high lewl of assurance bul Is not a guarantee that an audit conducted 
In accordance wllh Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when II exists. Misstatements can arise from fraud or error and are considered 
material If, Individually or In the aggregate, they could rea50nably be expected lo Influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit In accordance with the Standard& on Audlllng, specified under section 14::1(10) of the 
Act, we exercise professlonaljudgment and maintain professional skepticism throughout the audit We efl;o: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedurH respornilve to those risk,, and obtain audit evidence that Is 
sufficient and appropriate to provide a basis for our opinion. The risk or not delecUng a material 
misstatement reaulUng from fraud Is higher than for one resulting from error, aa fraud may Involve 
collusion, forgery, lntenllonal omlllflons, mlirepreaentatlons, or the override of lntemal controls; 

Obtain an understanding of lntemal conlrola relevant to Iha audit In order to design audil procedures 
that are appropriate In the circumstances. Under secllon 143(3) (I) of the Act, we are also responsible 
for expressing our opinion on whether lhe Company hss In place an adequate lntemal Hnanclal controls 
with reference to ftnanclal ,tatemenls and the operating effecliveness of such controls: 

Evaluate the appropriateness of accounting pollcles used and the reasonablene5S of accounling 
estimates and related dlsc!osurea made by the Board of Directors: 

• Conclude on lhe appropriateness ol the Board of Directors' use of Iha going concern basis of 
accounting and, based· on the audit evidence obtained, whether a material ~~certainly exlsls relaled to 
events or conditions that may cast 1ignlflcant doubt on the Company's ab1hly lo conllnue es a going 
concem. ff we conclude that a material uncertainly exlsls, we are required to draw attenlion In our 
audlto(a report to the related disclosures In the Statement or, II auch disclosures are Inadequate, to 
modify our opinion. Our conclusions are bued on the audit evidence obtained up 10 the dale of our 
audito~a report. However, Muro even!$ or condlUon1 may cause tho Company to cease to continue 
as a going concem: and 
Evaluate the overall presentation, atruclura and content of the Statement, Including the disclosures, 
and whether the Statement represents the underlying transacUona and events In a manner lho.t 
achlevea falr pre.sentetloo. 



Walker Cha.n.dlok & Co LLP Chaturvedl & Shah LLP 

10. We communlcale wllh those charged wtth govomance regarding, among olher maUers, the planned ,cope 
and Urning of the audit and significant audit flndlngs, lncludlng any significant deficlehalea In Internal controls 
lhal we Identify during our audit. ... .' 

11 . We also provide those charged with govemance with a statement that we have complied with relevant 
elhlca.1 requirements ,egardlng independence, and to convnunicate wtth them aU relaUonshlps and other 
matter, that may reasonably be thought lo bear on our Independence, and where applicable, related 
&afeg uards. 

Other Matter. 

12. The Statemant lndudu the flnanclal result$ for Ula quarter ended 31 Man:h 2026, being the balancing 
fl9urea betwee11 the eudlted figures In raepect of the fu ll flnanclal year and the published unaudited 
year-to-data ftgures up to the third quarter of tile c:urrenl financial year, which were subject to limited review 
byus. • 

13. The Statement lncludee figures ror Iha correipond.lng quarter ended 31 March 2025 which are the balancing 
figures between the audited Qgurea In respect of the full tlnanclal year ended 31 M1rch 2025 end the 
unaudited year-to-data flgurea up to the third quarter of the prevtouu financial year, which have been 
approved by Iha Company's Board of Directors, but have not been subjected lo audit or review. 

1<1. The audit of 1tandalone nnanclal reaults for the year ended 31 March 2025 lncfuded In the Statement was 
c:anled out and repol1ad by Chalu,vedl & Shah LLP, Chartered h;coi.mtents, one of the Joint eudltor of the 
Company, who have expressed unmodified opinion vld.e lhelr audit report deted 03 May 2025, whose report 
has been furnlthed to us, and which have been railed upon by ua for Iha purpose of our audit or the 
StalemenL Our opinion ts nol modi~ d ln respecl ol lhl, matter. 

For Walker Chandlok & Co LLP 
Chartered Actountants 
Finn ~egtstraUon No: 001076NJN500013 

✓,)~-i:>~~ 
VIJay 0. Jain 
Partner 
Mamben1hlp No.: 117981 

UOIN: 26117961LYPFGF59B4 

Place: Mumbai 
Dale: 05 May 2028 

For Chatun1adl & Shih LLP 
Chartered Accountants 
Firm Regislratlon No: 101720W/W100355 

(2:'~o-f1 (rdv.17\JYl½~~~--~ 
Lalli R. Mhalaekar [ \.'i'' ;'•' l) 
Par1nur l .' ~ · 9 
Membership No,: 103418 ~~>- /:,_y)' 

~~. - - ... ,..s,•-r 
UDIN: 2610341BFXJBVJ6575 ~ 

Place: Mumbai 
o.ate; 05 May 2028 



Rayn1onb IR EALTv 

R1ymond Rlalty llmltod 
Registered Office: Je egram. Poklwan Road No, I , Thant (West) • ◄00 806 

CIN: L41000MH2019PLC332934 
Email : raymond<ealty.corporate@raymmu:l.in : Waballe, www.ra~mondrealty.in 

Tel: +91 22 6837 3700. 

A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 
If In La klnl, uni•-■ 01h11wlu stltodl 

Sr. 
Particulars 

Quart.orend■d Ye■ r ended 
No. 31.03.2028 31 .12.2025 31.03.2025 31.03.2028 31,03.2025 

IRtfo, nolt 61 IUnaudltodl 1/Rolor noto 81 IAudll■dJ IAudllodl 
1 lnc:ome 

a) Revenue from operations 5◄ .758 36,449 . 1,61.574 
b) Olher Income 3.9~9 2.502 10,994 
Total lnoom■ 58,707 38,951 . 1,72,568 

2 EJpen■ol 
•) Cosl of land. d1111e1opm1n1 ot properUn. 49,822 28.878 1.28.877 
c:on1tru0Uon and olher coils 
bl Changu In lnventorl11 of propartlea under (18,751) (5,724) (29,638) 
devalopmenl and finished proper1181 
c) Employee benams expense 3,329 3,536 12,783 . 
d) Flnar\C41 COSII 2,255 1,749 5,988 2 
•I Depredation and amorllaalion eicpenso 520 512 . 2,022 
I) Olher expenses 5,772 4.090 2 20.191 6 

Total expenses ◄ 2,747 32,839 2 1,40,023 8 

3 Profit/ {Ion) bofore tax (1·21 16,H0 6,112 (21 32,5'5 (8) 

◄ Tax expenu / (credit) 
Current tax 3,6<14 1,098 6,855 
Deferred lax (4071 99 . 151131 

Total tH HpenH 3137 1197 t 273 

5 Profit/ (loo•) ror !he period / y ar (3-4) 12 823 . 4 915 121 26 272 18 

6 Other comprehensive Income 

Items that WIii not b• ,.c;llHlfl•d to profll or IOH 

Remea11wement nl defined beneHI plan 206 206 
Income IIX relallng to above Item (52) . (52) 

Total ot!Mr comprehenalve lncorrw (net or DX) 164 . . 164 . 

1 Total comprehonslva lnc:ome /(loss) for tho ptrlod 12.169 4,915 (21 26,118 (8) 

I year (S.81 

8 Paid-up equily shate capital (Face value or , 10 per 8,857 6,657 185 8 ,657 165 

11\ara) (rtler nole 3) 

9 Other equity 1,◄8,832 (136) 

10 Eunlnga per equity sharo (In f) 
(not annu11lsed exc:ept for tho y■ar end) 

B•IJ.lc. 18.03 7.38 (0.13) 39.23 (0.69) 
OillJled 19.03 7.:s<I (0. 13) 3lil ,23 (0.60) 

~ 
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Raymond Really limited 
B. 91.lndalon• Balance Shiel 

s. 
No. Partlcul■l'I 

I ASSETS 
1 Non-curNll\t asaei. 

(a) Property, plant and equipment 
(b) Capital work-ln,progre11 
(c) lntan(liblt ■Hell 
(d) Financial a11ett 

(l) lnvealmenl& 
(HI Loan, 
(ill) Other flnancl1I as sets 

\8) Deferred !IX anett (neO 
(0 Other non-currant easels (net) 

Total non-current assets 

2 Current useta 
(a) lnventorie 
(bl Fina nclal as sell 

OJ Trade recelvablea 
(II) Cash and cash equlvalents 
(iii) Bank balancea other than caeh an<! c:ash equivalanta 
(iv) Loans 
(v) Olher ftnanclill ae&el1 

(c) Other current a11e1s 
Tota.I currant &aDta 

TOTAL ASSETS 

II EQUITY A.ND LIABILITIES 
1 Equity 

a) Equl1y share capital 
b) Olher equity 

ToUI equity 

2 LlabUJU,u; 
Non-<:urrent llabllltlu 

(a) FlnanclaJ llabllilla. 
ro eo..rowtno!I; 

(bl Prevision• 
Total non-current llabllltin 

Current llabillUes 
(a) Financial llabilitiH 

(•) Bo,,owings 
(TI) Trade payable■ 

Total outalandina dues of micro entBJPliaH ;ind •mall 
enterprises 
Total outatandln9 du■a of crediIor1 other than micro 
enterprise• and sm erielprise1 

(Ill) Oth6l financial llabllllles 
(b) Other current liablli~es 
(c) Provbionl 
\d) Current tax liabllltles 

Total current llabillllaa 

To~lllablllllH 

TOTAL EQUITY AND LIARll lTIE'S 

(f In Llkhsl 
Asat Asat 

31 Much 2026 31 March 2026 
IAuditedl /Audlladl 

6, 119 -
49 . 
46 . 

13,52.5 7 
19,542 . 

153 
4,374 . 

13 . 
43 821 7 

95.624 

16,009 . 
17.82B 24 
3,033 -

87.288 
2.263 -

85,001 -
3 07 046 24 

350,867 31 

6,657 165 
1.48,832 (136) 
165489 29 

48.411 
1,~o . 

49759 -

17.664 -

667 . 
89,109 1 

3.544 1 
32,851 . 

1,574 
210 

1,45619 2 

195,378 2 

3 60 867 31 -
c,\\llt!DIO.r 

1~)11 
='+r,;;~~ 



C. Standalone Statement of Cuh Flows 

If In Lakh• uni ass o erw 1-0 • a e th t I d) 
Ynrended Y-■r ended 

Partlculars 31 March 2026 31 March 2026 
(Audited) !Audited) 

CASH FLOW FROM OPERATING ACTIVITIES: 
Prorrt/ (loss) before iax 32.545 (8) 

Adju&tmenta for: 
Depreciallon and amortlaation expense 2,022 . 
Finance COSls 5,988 2 
Interest Income (8,1 31) . 
Gain on sale of lnvestm nts (net) (1,159) . 
Loaa on disposal of property, plant and equipment (net) 29 . 
Share ba&ed payment expense 496 . 
Gain on &hare based payment arrangement with other companies (689) 

Cash generated from I (used In) opor111Jona before working capital 
chuga■ 

31,101 (8} 

Adjustments for working capJtal: 
Increase In trade and other receivable& (23.590) . 
Increase In Inven1orIe, (22.062) 
lncreau I \decrease) In lrade. other payables and provlsJons 6,648 (3) 
Cash used In operalions bafora tax (7,893) (9) 
Less· Income-taxes paid (net of refuooe) (6697) . 
Net c:nh ueed In operating activities 114 4901 (91 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purehase of property. plant and equipment/ lntang ble nsets (Including 
capital work-In-progress) 

(4.763) . 
Interest f9Ceived 9,821 -
Sala proceeds of mutual lunde (net) 1,159 
Purchase of non-current invulmenle (110) 
Deposits matured (net) 11,746 -
Investment In preference sneies of subsidiaries (15,000) -
loans given lo subsldiaries (net) 160.871 . 
Net cHh u■ed In lnvutlng activlllos •~<1,018 -
CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of long-term borrowing, (12,249) (120) 
Proceed• from long-term borrowings 67.500 -
Proceeds from luue or equity shares - 150 
Payment of finance coats (6202: 13: 
Nat c:a.h generat.d from flnanc:lng •ctlvlU .. 49049 27 

N£T (DECREASE)/ INCREASE IN CASH ANO CASH EQUIVALENTS (23,469) 18 
Add: Caeh snd cash equivalent& al beginning of Iha yHr 0ncludlng 41,287 6 
transfer due to demerger) 

Cuh and cash equlvalants at and of the yur 17 828 24 

CHh and c:aeh equl11al1nt11 at Iha and of th11 yur comprlH of: 
Balance• with banks 9.519 24 
Deposits with maturity up 10 three months 8 309 . 

17 828 24 

N~; 
The cash flow statement haa been prepared under method as sat out in ln<J A:3 7 .i1a1emen1 of Cash 110w 
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Notea: 
These etandillone finilnclal roault1 {tho ·su1tement') of Raymond ROillly Limited (tho 'Company') for tho quar1er and year 
anded 31 March 2026 have been prep ed in accoftiance with Iha recognition and measurement principle$ laid In Iha 
applicable lndlan Ai:c.ounting Stan<lards presetibed unda, section 133 of Iha Companies Act, 2013, read with Companie" 
(India Acoounting Standard&) Rules. 2016 and other eccounllng prlneiples generaUy accepted In India and are In compliance 
with the presenlation and disclosure requirements of Regula~on 33 of the SE81 (listing Obll911tion and Disclosure 
Requirements) Regulatio,,., 2016 ( .. amanded)-

2 The Statement hH been reviewed and recommended by the Audh Committee at their me&l<ng held on 04 Mey 2026 and 
approved by the Soard of Olrectora al their rneelir,g held on DS May 2026. 

3 The Board of Directors of lwymond Llmited 111 1t5 meeting held on 4 July 2024 had approved the composite scheme of 
amsngoment (Iha 'Schame1 for the demerger of real estele business undartakillg of Raymond Limited (Iha 'Demergod 
Company') into the Company 011 a going concern bael&. The eppolnted data proposed under this scheme waa 01 April 2025. 

SubsequenUy on 27 March 2025. lha Demergad Company received requi1ite approval from lho National Company law 
Tribunal ('NCL T'). The cer1if,ed true copy of Iha NCLT order, elong with aanclioned ac:heme, was llled with Im, Regislrsr of 
Companh15 on 30 April 2026 (closing hours) !hereby making the schame effective trom Iha\ date. 

As e consideration for \he demerger, Iha Company luued equity shares to th" aheraholder■ of the Demerged Company in a 
1:1 swap ratio (I.e. one equity a.hare of, 10 eaeh of Iha Company for every one equity 1hsre of f10 each held bV the 
aharaholdera in the Damarged Company ■1 on reconf date). Accordi!gty, the Company had allotted 6,65.73.731 equity 
1ha1es having face vaJua of, 10 each to the 1harst'lold8lS cl Iha 011marged Company on 18 May 2025. These equity shares 
were subll8quenlly listed on BSE Umltad ■nd the N■tlonal SlDck Exchange of India Limited on 1 July 2025. 

The aforesaid I11uance of equity ■hares rusulled Into e mirror eheraholdlng of lhe Company to that of lhe Oemarged 
Compan)' 1111d aecordlngly the aforallilid ttansaclion has been treated as a capital re-organisation. In accordance with the 
accounting trealmant preBClibed In the Scheme, the 11$$8IS. llabiUtie1 end ,eserves of the real astste damerged undartakin,g 
tuken over by the Company have been reco,ded ■I their retpec;tlva book values as appellrlr,g In Iha f,nanclal atatemants of 
the Demerged Company with affac:t from th■ appointed dale of the Scheme being 01 April 2025. 

Since the Company has accounted for aforesaid demerger w.a.f. appointed dale Le. 01 Aprh 2025. the figures for !he quarter 
and year anded 31 March 2026 are not compa1abl11 with that of the corresponding period& and yeer anded 31 March 2025. 

4 The Chief Operating 1J11citlon Maker h85 ldentlffed 'Raal Eetate' ea a alngle business operating segment as per management 
approach 11numerah!d In Ind AS 108, 'Operating Segments'. Ac:cord'ingly, no other disclosure, are required ID be furnished 
per Iha aforemendonect atendard. 

5 The figures for the quartar ended 31 M.arch 2026 are Iha balancing flguras between the audJt d figures in reapec.t or the lull 
financial y•ar and publishad unaudited yaar ID data llgu,as up lo the third q\l■rtar of the current linanc,at year. 

6 The figures /of the quartet ended 31 March 2025 have baen certified by the mllJ\lljjement and approved by the B011d of 
DlreclPrs. but l\ave not been subjeeted to an al.ldil or II revi4w. Howover, 11\e rnanagM!llnl ~i oxerdffd r,-.ury ~r• ~ 
due diligence ID ensure that the standalone financial resulla are fal~y presented. 

7 The Board of Dlrectons of Iha Company hava recommended a cfrvklend off 2 (20%) per equity share off 10 each. which is 
aubjeet to the approval of 1h11eholdera .ii the ensuing Annual General Meeting of the Company. 

8 Pravk>u1 periods' flgu,es have been regtOUped, whenever considered neceG&ary. to conform with currant period's figures. 

Mum~I 
05 May2026 

~~~ 
Harmohan Sahni 
Manag Ing DI rector 
DIN:00046068 
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May 05, 2026 
  

Raymond Realty Redefines Scale in FY26: Q4 Booking Value Surges 139% YoY, 
Dominating Annual Growth Guidance 

 

 

Mumbai, May 05, 2026: Raymond Realty Limited today announced its unaudited financial results for the 
quarter ended 31st March 2026.  
 

Particulars (₹ Cr.) Q4FY26 Q3FY26 Q4FY25 YoY   FY26 FY25 YoY 

Total Income 1,176 766 771 53%  3,039 2,351 29% 

EBITDA 253 100 170 49%  495 437 13% 

EBITDA Margin % 21.5% 13.0% 22.1%    16.3% 18.6%   

PBT (before exceptional items) 206 77 154 34%  375 370 1% 

PBT Margin (before exceptional items) 17.5% 10.1% 20.0%    12.3% 15.7%   
 

* These figures represent historical financial performance including the Raymond Realty Division of Raymond Limited before its demerger on April 01, 
2025 (appointment date). Figures are provided solely for ease of comparison and does not form part of the published financial results in SEBI format. 
 

Raymond Realty’s financial performance in Q4 FY26 was marked by significant scale, with Total Income of ₹ 

1,176 Cr in Q4 FY26 vs ₹ 771 Cr in Q4 FY25, a robust growth of 53% Y-o-Y, driven by strong demand and a 

healthy delivery pipeline across all our projects. EBITDA surged to ₹ 253 Cr in Q4 FY26 vs ₹ 170 Cr in Q4FY25, 

a 49% Y-o-Y growth driven by an optimized product mix. Despite the rapid scaling of operations, EBITDA 

margins remained resilient and stable at 21.5% vs 22.1% in Q4 FY25, demonstrating our ability to maintain 

high profitability while significantly expanding our market footprint. 

Our focus has shifted seamlessly from market entry to operational excellence, allowing us to capture the 
inherent economies of scale within our portfolio. As sales momentum continues to build, we expect a 
consistent upward trajectory in our margin profile on a Y-o-Y basis. By combining strategic investment agility 
with rigorous financial discipline, we are ensuring that our rapid growth translates into sustained profitability 
and value. 

In line with our strategic roadmap, the addition of the ₹3,000 Crore JDA project in Kandivali, highlights our 
successful transition to a JDA-led, asset-light model. This approach facilitates rapid market penetration and 
portfolio growth without compromising our commitment to maintaining a robust and efficient financial 
profile.  

KEY HIGHLIGHTS 

▪ Exponential Quarterly Surge: Delivered a robust Q4 with Booking Value of ₹1,519 Crore, an 
extraordinary feat fundamentally supercharging our fiscal year trajectory 

▪ New projects launched during the quarter include, The Address by GS – Wadala (3rd JDA Project) and 
The Address by GS – Sion (4th JDA Project) in MMR, TenX - District 9, and Park Street (Thane projects) 

▪ 54% of Booking Value contributed by JDA’s - Achieved this strategic shift within portfolio mix, 1 year 
ahead of schedule 

▪ Booking Value of ₹ 3,023 Cr in FY26 vs ₹ 2314 Cr in FY25, 31% Y-o-Y growth 

▪ Customer Collections of ₹ 1,725 Cr in FY26 vs ₹ 1,887 Cr in FY25 

▪ Total Income of ₹ 3,039 Cr in FY26 vs ₹ 2,351 Cr in FY25, 29% Y-o-Y growth 

▪ EBITDA of ₹ 495 Cr in FY26 vs ₹ 437 Cr in FY25, 13% Y-o-Y growth 

Raymon~ I REALTY 
Go Beyond 
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Strategic Portfolio & Operational Review 

Our total portfolio is now ~ ₹42,000 Crore in Gross Development Value (GDV), reflecting a diversified and 
high-growth asset base across the MMR. 

100 Acre Thane Land Parcel: Cornerstone of our success, with a ₹25,000 Crore revenue potential. 

• Development Velocity: Approximately 60 acres are currently under development, representing ~6.6 
million sq. ft. of RERA carpet area and a revenue potential of ₹15,300 Crore 

• Sales Milestones: Performance remains robust with ₹9,100 Crore already sold and collections 
reaching ₹7,000 Crore to date 

• New Launches: Q4 saw the successful introduction of a new Ten X – District 9 residential 
development (focused on 2-BHK homes) and Park Street, a high-street retail destination. Both 
projects debuted to exceptional market reception. 

JDA Portfolio: The Structural Pivot to Asset-Light Growth, which now comprises seven projects with a 
combined revenue potential of ~₹17,000 Crore. 

• New Launches: The quarter was headlined by the dual-launch of The Address by GS in Wadala and 
Sion, marking a decisive expansion into Mumbai’s most sought-after premium corridors. These 
marquee developments start the unlock of a combined GDV exceeding ₹6,400 Crore, serving as the 
flagship pillars of our JDA portfolio and a testament to our ability to scale with speed and 
sophistication 

• Target of 50:50 Portfolio Mix: We have successfully realized our 50:50 portfolio mix, one year ahead 
of schedule, a significant milestone in our transition toward a diversified growth engine. In a 
remarkable shift from FY25 (where JDAs contributed just 22%), our JDA projects now lead with 54% 
of our annual booking value, fundamentally validating the speed and scalability of our asset-light 
strategy 

• Pipeline Visibility: Of the seven JDAs, four are currently under active development (Bandra East, BKC, 
Wadala, and Sion). We are on track to activate the remaining JDA pipeline, with two marquee 
projects in Mahim slated for launch within the next 12 to 15 months, followed by the highly 
anticipated Kandivali development. These activations will further solidify our presence in prime 
MMR micro-markets 

Performance & Liquidity 

• Booking Momentum: In a landmark final quarter, we secured a booking value of ₹1,519 Crore, 
propelled by a strategic blitz of four major launches: The Address by GS (Wadala and Sion), Ten X, and 
the Park Street high-street retail project (Thane). This performance was further bolstered by 
unwavering demand for the Ten X, The Address by GS and Invictus by GS brands across Thane, Bandra, 
and BKC, continuing to demonstrate exceptional market pull and buyer loyalty 

• Prudent Leverage: Maintaining a healthy balance sheet, we concluded the quarter with a lean Net 
Debt of ₹656 Crore and a debt / equity ratio of 0.6 comfortably below our 1.0 ceiling, providing 
headroom for future expansion 

• Liquidity & Cost of Debt: With a ₹358 Crore liquidity buffer, we are fully funded for the next year of 
construction spends. Our Cost of Debt remains stable at ~9.60% 

Commenting on the performance, Mr. Harmohan Sahni, Managing Director & CEO, Raymond Realty Limited 
said; "FY26 marks a defining chapter for us, transitioning from a period of robust planning to one of scaled 
execution. Our performance, particularly the ₹1,519 crore in pre-sales this final quarter, validates our 
strategic adaptability and our ability to unlock value across diverse micro-markets through the JDA model. 
This momentum is a testament to the ‘Go Beyond’ philosophy—a commitment to beauty, discipline, and 
excellence that continues to resonate deeply with our homebuyers. As we look ahead, we remain focused 
on driving sustainable growth and delivering consistent, long-term value to our shareholders."  

Raymon~ I REALTY 
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About Raymond Realty 

Raymond Realty Limited is one of India’s fastest-growing real estate developers, headquartered in Mumbai and part of 
the iconic Raymond Group.  Bringing the Group’s century-long legacy of trust, quality, and excellence into the real estate 
sector, Raymond Realty is a focused, pure-play branded real estate developer with a strong presence across the Mumbai 
Metropolitan Region (MMR). Since its foray into real estate in 2019, the company has already carved position amongst 
the Top 10 Real Estate players in the country and delivered landmark residential and commercial projects characterized 
by superior design, timely execution, and customer-centric innovation. With iconic aspirational, premium, and super 
premium residential brands (TenX, The Address by GS and Invictus by GS), 100 acre owned land and 7 Joint 
Development Agreements, the company currently has an estimated gross development value of approximately ₹420 
billion. 
 

Disclaimer:   
Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain risks 
and uncertainties like regulatory changes, local political or economic developments, technological risks, and many other factors that 
could cause our actual results to differ materially from those contemplated by the relevant forward-looking statements. Raymond 
Realty Limited will not be in any way responsible for any action taken based on such statements and undertakes no obligation to 
publicly update these forward-looking statements to reflect subsequent events or circumstances. 
 

To know more, visit us today at www.raymondrealty.in 

For further information, please contact: 

Rohit Khanna  
Corporate Communications  
Raymond Limited  
Tel: 022 6152 7624  
Email: Rohit.khanna@raymond.in 

Raymon~ I REALTY 
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