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RELIANCE POWER LIMITED

Statement of Unaudited Consolidated Financlal Results for the Quarter and Nine Month Ended December 31, 2012

PART-[ Rupees in Lakhs
Quarter ended Nine Month ended ‘Year ended
8r. December September December December December March
No, | Particuiars 31, 2012 30, 2012 31, 2011 31, 2012 31, 2011 31, 2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Net Sales / Income from Cperation 146,384 107,921 45726 367,880 148,662 201,921
Total Income from operations 146,384 107,921 45,728 367,880 148,662 201,921
2 |Expenditure '
(a) Cost of Operations 1,889 964 2,648 3,865 8,084 7816
{b} Cost of Traded Goods - = 194 - A79 &89
{c) Power and fuel 90,843 €3,701 25,644 227,128 85,281 112 854
{d} Employee Benefit Expense 2,148 2,029 1477 5,906 5442 5,961
{e} Depreciation 7.025 7.180 3,232 21,076 2016 12,145
{fy Other Expenses 2,242 1.902 1,753 5,548 6,872 12,212
Total Expenditure 104,145 75,816 34,948 263,924 113,174 151,677
3 |Proflt from Operations before Other Incomae, :
Finance cost and Exceptional ltems (1-2) - 42,239 32,105 10,778 103,956 35,488 50,344
4 |Cther Income 12,191 10,224 21,682 008 62,740 74,757
5 |Profit from ordinary activities before Finance
Costs and Exceptional tems (3+4) 54,430 42,328 32480 137,964 98,228 125,001
& |Finance Cost 14,928 13,735 7,198 41,546 22339 29,762
7 |Profit from ordInary activities after Finance Cost
but before Exceptional ftems {5-8) 39,504 28,594 25,262 98,418 75,089 95,239
8 |Exceptional Hems - - - - - -
8 |Profit from Ordinary activities before Tax {7-8) 39,504 28,594 25,262 96,418 75,8689 95239
10 |Tax Expenses 12,936 4572 4,875 21,878 12,342 8,561
11 |Met Profit from ordinary activities after Tax (9-10) 26,568 24022 20387 74,540 63,547 86678
12 |Extracrdinary kems - = - - - -
13 |Met Profit for the period {11-12) 26,568 24 022 20,387 74,540 63,547 B6.678
14 |Share of Profit | {Loss) of associates - - - - - -
15 |Mnority Interest - - - - -
Met Profit after Taxes, Minority Interest and Share
16 |of Profit/ {Loss) of assoctates (13+14-15) 26,568 24,022 20,387 74,540 63,647 86,678
17 |Paid-up Equily Share Capital 280,513 280,513 280,513 280,513 280,513 280,513
(Face Value of Rs. 10 per Share}
18 |Reserves (excluding Revalution Reserve) 1,476,443
15 |Eamings Per Share
(a} Basic (Rs.) 0,95% 0.86" 0.73" 286" 2.27* 3.0%
{b} Diluted {Rs.} 0.95* 0.86~ 0.73* - 286" 22T 3.08
*Not annuatised
PART-H
A |PARTICULARS OF SHAREHOLDING
1 [Public Sharghalding
- Number of Shares 701,281,617 549229310 549,229.810 701,281,817 549,229,810 549,229 810
- Perceniage of Shareholding 25.00% 19.58% 19.58% 25.00% 19.58% 18.58%
2 |Promoters and Promoters group Shareholding
a) Pledged / Encumbered
- Mumber of Sharas Nil il ik Nil il Mi
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) Nil il Nil Nil Nit Nil
- Percentage of Shares (as a % of the lotal share
capital of the Company) NIl Nil il Nil Nil Nil
b} Non-encurnbered
- Number of Shares 2,103,844.849 | 2,255,896,656 | 2255896656 | 2,103,844,849 | 2255806656 | 2,255 806,658
- Percentage of Shares {as a % of the total
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.90% 100.00% 100.00%
- Percentage of Shares {as a % of the total share
capital of the Company) 75.00% 80.42% 80.42% 75.00% 80.42% 80.42%
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 68
Disposed of during the quarter i}
Rermaining unresohed at the end of the quarter NIl
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Notes:

The aforesaid consolidated financial results were reviewed by the Audit Committee of the Board and
subsequently approved by the Board of Directors of the Company at its meeting held on January 25,
2013. :

The utilisation of Initial Public Offer (IPO) proceeds up to December 31, 2012 is given below::

Amount
Particulars _ {Rs. in Lakhs)

Proceeds from IPQ 1,156,320

Utilisation up to December 31, 2012 {Net of refunds})

Funding subsidiaries to part finance the construction and development
costs of following Power Projects 1,144,462
600 MW Rosa Phase |, 600 MW Rosa Phase il, 300 MW Butibori Phase |,
3,960 MW Sasan, 1,200 MW Shahapur Coal, 400 MW Urthing Sobla,

3,960 MW Krishnapatnam, 700 MW Tato li, 1,000 MW Siyom,

3,960 MW Chitrangi , Coal Resources, 1,200 MW Kalai I, 4,000 MW
Tilaiya, 420 MW Amulin, 500 MW Emini, 400 MW Mihundon,

300 MW Butibori Phase I, 2,400 MW Samalkot, 45 MW Vashpet Wind
Power, 104 MW Larasumtha Hydro Power, 130 MW Sumtekothang Hydro
Power, 94 MW Teling Hydro Power, 44 MW Shangling Hydro Power, 300
MW Purthi Hydro Power, 100 MW Rajasthan Sun Technique and 40 MW
Dahanu Solar Power

1,144,462
Share issue expenses : 11,858
Total Utilised Amount 1,156,320

Unutilised amount _ =




3.

The figures for the previous periods / year end are re-classified/ re-grouped, wherever necessary.

The Company operates in two business segments i.e. Power Generation and Associated Business
Activities {termed as “Others”). Associated Business Activities includes project management, supervision
and support services for generation and allied processes. Business segment has been identified as
separable primary segment in accordance with Accounting Standard 17 ‘Segment Reporting' as
prescribed under Companies (Accounting Standards) Rules, 2008, taking into account the organisational
and internal reporting structure as well as evaluation of risk and return for these segments.

In the case of Rosa Power Supply Company Limited (RPSCL);

a) Based on Tariff Petitions filed with UPERC for difference between provisional tariff and final tariff and
truing up of fixed charges, sales income has been recognised provisionally.

b} Sales income includes Rs. 1,200 lakhs for the quarter and Rs. 3,600 lakhs for nine month ended
December 31, 2012 towards truing up of fixed charges related to previous year distributed
proportionately over current financial year.

Pursuant to exercise of the option as per the notification dated December 29, 2011 and the clarification
dated August 9, 2012 issued by the Ministry of Corporate Affairs, the Group continued to adjust the
exchange rate difference on long term foreign currency monetary items, in so far as they relate to
depreciable capital asset, treating the entire exchange rate difference as adjustment to capital asset as
per para 46 (A} of Accounting Standard (AS)-11. In case of other long term monetary items, other than
relating to depreciable capital asset, the Group has, in line with the aforesaid notification, amortised the
exchange (gain) / loss over the balance period of such long term foreign currency monetary items

Unaudited financial results of Reliance Power Limited (Standalone) are as under ;

Rs. in Lakhs

Quarter ended Nine month period Year
{Unaudited) ended (Unaudited) ended

Particulars : {Audited)
December | September December December | December March

31, 2012 30, 2012 31, 2011 31,2012 . 31, 2011 3, 2012
Revenue 168 182 1,788 533 4 661 6.612
me'tTSff“e 44,503 4453 14,025 54 450 33,862 31,004
P‘ﬂg’iﬂer 36,923 3,576 10,669 45,185 28,008 31.086

The Company has opted to publish the consoclidated financial results, pursuant to option made available
as per clause 41 of the Listing Agreement. The standalone financial results of the Parent Company for the
quarter ended December 31, 2012 are available on the Company’s website viz; www.reliancepower.co.in
and on the website of BSE www.bseindia.com and NSE www.nseindia.com.

For and on behalf of the Board of Directors

Bced, ]

Anil D. Ambani
Chairman

Place: Mumbai
Date: January 25, 2013




RELIANCE POWER LIMITED
Registered Office: H Block, 1st Floor, Dhirubhai Ambani Knowledge City, Navi Mumbai - 400 710.

www.reliancepower.co.in

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Month Ended December 31, 2012

PARTH Rupees in Lakhs
&r Quarter ended Nine Month ended Year ended
Nr,: Particulars December September December December December March

) M, 2012 30, 2012 31, 2011 31, 2012 31, 2011 31, 2012
Unaudited . Unaudited Linaudited Unaudited Unaudited Audited
1 |Net Sales { Income from Operation 169 182 1,788 833 4,651 8,612
Total Incoma from operations 169 182 1,788 533 4,561 G612
2 |Expenditure
{a) Cost of Operations - - 1,048 - 2,663 3,847
{b) Cost of Traded Goods - - 194 - 479 589
{c} Employee Benefit Expensa 1,155 1,392 1,198 3,475 3,208 3,885
(d) Postage Expenses 31 256 3 313 365 382
{e) Legal and Professional Expenses 183 82 572 428 1,853 1,968
{f) Depreciation 76 84 78 P | 212 293
{g) Other Expenses 605 585 949 1,745 2,068 5,012
Total Expenditure 2,050 2,408 4,071 6,202 10,836 16,057
3 |Profit f (Loss) from Operations before Other
Income, Interest and Exceptional ltems {1-2) {1,881} (2,226) {2,283} (5,668) (8,175) (9,445}
4 |Other Income 6,261 6,824 17,537 20,185 45887 48 573
5 |Profit from ordinary activities before Finance
Costs and Exceptional ltems (3+4} 4,380 4,558 15,254 14,516 39,712 37,128
& |Finance Cost 8§02 145 1,229 79 5,850 5,034
7 |Profit from ordinary activities after Finance Cost
but before Exceptional ltems {5-6} 3,778 4,453 14,025 13,725 33,862 31,094
& |Exceptional tems 40,725 - - 40,725 - -
9 |Profit from Qrdinary activities before Tax (7-8) 44,503 4453 14,025 54,450 33,862 31,094
10 jTax Expenss 7.580 8¥7 3,356 9,265 5,854 8
11 |Net Profit from ordinary activities after Tax {3-10) 36,923 3,576 10,669 45,185 28,008 31,086
12 |Extraordinary tems - - - - - 2
13 |Net Profit for the period {11-12) 36,923 3,576 10,669 45,185 28,008 31,086
14 |Paid-up Equity Share Capital 280,513 280,513 280,513 280,513 280,513 280,513
{Face Value of Rs. 10 per Share)
15 |Reserves (excluding Revalution Reserve) 1,329,620
16 {Earnings Per Share :
(a) Basic (Rs.) 132 013" 0.38* 161 0.99* 1.1
{b} Diluted (Rs.} 132 013" 0.28* 1.61" 0.9g" 111
*Not annualised
PART-I
A |PARTICULARS OF SHAREHOLDING
4 |Public Shareholding
- Number of Shares 701,281,647 545225810 549,22%.810 701,281,617 549,229,810 549,229 810
- Percentage of Sharehoiding 25.00% 19.58% 12.58% 25.00% -19.58% 19.58%
2 |Promaters and Prometers group Shareholding
a) Pledged / Encumbered
- Number of Shares Nil Nif Nil Nill Nil Nil
- Percentage of Shares (as a % of the total
sharehalding of promater and promoter group) Mil Mil Nil Nil Nil Nil
- Percentage of Shares {(as a % of the total share
capital of the Company) Nil Nil Nil Nil Nil Nil
b} Non-encumbered
- Number of Shares 2,103,844,849 | 2255896 656 2,255,886,656 2,103,844,849 2,255,896 656 | 2,255,896,656
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) 180.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of Shares {as a % of the total share
capital of the Company} 75.00% 80.42% §0.42% 50.42% 80.42%
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter B8
Disposed of during the guarter :1:]
Remaining unresolved at the end of the quarer Nil
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Notes:

1 The aforesaid standalone financial results were reviewed by the Audit Committee of the Board and
subsequently approved by the Board of Directors of the Company at its meeting held on January 25,
2013. The statutory auditors of the Company have conducted a Limited Review of the same.

2 The utilisation of Initial Public Offer (IPO) proceeds up to December 31, 2012 is given below::

Amount
Particulars {Rs. in Lakhs
Proceeds from IPO _ 1,166,320

Utilisation up to December 31, 2012 (Net of refunds)

Funding subsidiaries to part finance the construction and development |

costs of following Power Projects 1,144,462
600 MW Rosa Phase 1, 600 MW Rosa Phase |1, 300 MW Butibori Phase |,
3,960 MW Sasan, 1,200 MW Shahapur Coal, 400 MW Urthing Saobla,
3,960 MW Krishnapatnam, 700 MW Tato II, 1,000 MW Siyom,

3,960 MW Chitrangi , Coal Resources, 1,200 MW Kalai Il, 4,000 MW
Tilaiya, 420 MW Amulin, 500 MW Emini, 400 MW Mihundon,

300 MW Butibori Phase II, 2,400 MW Samalkot, 45 MW Vashpet Wind
Power, 104 MW Larasumtha Hydro Power, 130 MW Sumtekothang Hydro
Power, 94 MW Teling Hydro Power, 44 MW Shangling Hydro Power, 300
MW Purthi Hydro Power, 100 MW Rajasthan Sun Technique and 40 MW
Dahanu Solar Power .

1,144,462
Share issue expenses _ 11,858

Total Utitised Amount _ 1,156,320

Unutilised amount o




The figures for the previous periods/ year end are re-classified/ re-grouped, wherever necessary,

Exceptional item during the quarter and nine month period ended December 31, 2012 represents an
amount of Rs. 40,725 Lakhs being Profit on redemption of Preference Shares issued by a wholly owned
subsidiary.

The Company operates in two business segments i.e. Power Generation and Associated Business
Activities (termed as “Others”). Associated Business Activities includes project management, supervision
and support services for generation and allied processes. Business segment has been identified as
separable primary segment in accordance with Accounting Standard 17 ‘Segment Reporting’ as
prescribed under Companies (Accounting Standards) Rules, 2008, taking into account the organisational
and internal reporting structure as well as evaluation of risk and return for these segments.

Pursuant to exercise of the option as per the notification dated December 29, 2011 issued by the Ministry.
of Corporate Affairs, the Company has with effect from April 1, 2011, amortised the exchange difference
arising con reporting of long term foreign currency monetary items at rates different from those at which
these are reported in previous financial statements over the balance period of such long term foreign
currency monetary items. Accordingly, the Company has accumulated an amount of Rs. 23,036 Lakhs
being exchange gain on long term foreign currency monetary item in “Foreign Currency Monetary Item
Translation Difference Account’ as at December 31 2012.

For and on behalf of the Board of Directors

caiidped

Place: Mumbai Anil D. Ambani
Date; January 25, 2013 Chaiman




~ The Board of Directors |

" Rehanoe Power lelted . ¢ whs o
-H Block, 1 Floor, Dhrrubhar Ambam Knowledge Crty
Naw Mumbar-400?10

-'_ We have re\newed the resutts of Reliance Power Limited (the "Company ) for the quarter and nine

- months ended December 31, 2012 which are included in the accompanying “Statement of o
- Standalone unaudited financial resulis for the quarter and-nine months ended December 31, 2012”
(the “Statement"), except for the disclosures regarding ‘Public. Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been {raced from disclosures made by the Management,
~ but have neither been reviewed nor been audited by us. The Statement has been prepared by the
- ‘GCompany pursuant to Clause 41 of the Listing Agreement with the Stock. Exchanges in India, which
has been initialled by us for identification purposes. This Statement is the responsibility of the _
'Company’s managementand. has been _approved’ by the Board cf Dwectors Qur respcnsrblhty is to

5 _rssue a report on'the Statement based on‘our rewew

. We conducted our review in accordance with the Standard on Rewew Engagemeni (SRE) 2410

- “Review of Interim Financial Information Performed by the independent Auditor of the Entity” -
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan i
* and perform the review to obtain moderate assurance. as to whether the fmanmal statements are”
free of materiat mlsstatement e : :

3. Areview is limited pnmanly to mqumes of companyr personnel and analytlcal procedures appliedto
' financial data and thus-provides less assurance than-an audlt We have not performed an audit and
. 'accordrngly, we do not express ‘an aud|t opinion. 3

4. We have onty traced the dlsclosures regardmg 'Publlc Shareholdmg and 1Promoter and Promcter
Group Shareholding’in the-Statement from the disclosures made by the Management and are,
" therefore, not expressing’ a review opinion thereon.

Based On our review conducted as above, nothing has come to our attention that causes us to

helieve that the Statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,

2006 as per Section 211(3C} of the Companies Act, 1956 and other recognised accounting practices .

" and policies, and has not dlsclosed the information requ1red to be disclosed in terms of Clause 41 of
the Listing Agreement 1ncludmg the manner in which it is to be dlsclosed or, that it contains any
materlal mlsstatement : -

For Price Watertlouse S : - . -For Chaturvedi & Shah

Chartered Accountants - : Chartered Accountants :
Firm Registration Number 3011 12E .~ Firm Registratlon Number 101720W
foitint Saper
‘ParthaGhosh =~ =~ C T Vijay Napawallya
‘ Partner .. - - - ‘Partner. .0 .. :
E _Membershlp Number: 559‘13 e B s Membershlp Number 100859 '
'_Piace Mumbal ' " e _.Place Mumbal

""'_Date January 25; 2013 F T . Date; January 25, 2_6'13’_'_ i
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Reliance Power Limited

Dhirubhai Ambani Knowledge

City (DAKC),

Thane Belapur Road, Koperkhairane
Navi Mumbai — 400 710, India
Phone: +91 22 303 86600

Fax : +91 22303 86999
www.reliancepower.co.in

MEDIA RELEASE

TOTAL INCOME OF 1,586 CRORE (US$ 289 MILLION)
— AN INCREASE OF 135%

OPERATING REVENUES OF ¥1,464 CRORE_' {US$ 267 MILLION)
— AN INCREASE OF 220%

EBITDA OF £493 CRORE (US$ 90 MILLION)
— AN INCREASE OF 252%

NET PROFIT OF ¥ 266 CRORE {US$ 49 MILLION)
— AN INCREASE OF 30%

1,200 MW ROSA PLANT IN UTTAR PRADESH OPERATED AT AN AVAILABILITY OF 103%

40 MW SOLAR PV PLANT IN RAJASTHAN GENERATED A RECORD 15.2 MILLION UNITS

3,960 MW SASAN UMPP IN MADHYA PRADESH SET TO BE COMMISSIONED IN THE NEXT
FEW WEEKS - WELL AHEAD OF BID SCHEDULE '
5 MTPA CHHATRASAL COAL MINES RECEIVED STAGE-l FOREST CLEARANCE
COAL PRODUCTION ALREADY COMMENCED AT THE 20 MTPA MOHER COAL MINES

SECOND UNIT OF 800 MW BUTIBORI PROJECT SYNCHRONIZED

STEADY PROGRESS IN RENEWABLE PROJECTS
100 MW SOLAR CSP PROJECT IN RAJASTHAN SET TO BE COMMISSIONED BY Q1 FY14
- TO BE FIRST AND ONLY LARGE CSP PLANT IN INDIA UNDER NATIONAL SOLAR MISSION

SUCCESSFUL OFFER FOR SALE (OFS) OF SHARES BY PROMOTERS
- OVERSUBSCRIBED 1.6 TIMES, AMOUNT COMMITTED ¥ 2,300 CRORE
COMPLIED 6 MONTHS AHEAD OF SEBI'S DEADLINE THE MINIMUM PUBLIC SHAREHOLDING
REQUIREMENT

Registered Office: H Block, 1% Floor, Dhirushal Ambani Knowledge Gy, Navi Mumbai- 400 740




Mumbai, January 25, 2013: Reliance Power Limited, a Reliance Group company, today announced

its un-audited financial results for the quarter ended December 31, 2012. The company’s Board of
Directors approved the financial results at its meeting here today.

Performance highlights include:

Q3 FY12-13 : Q3 FY11-12

QOperating Revenues T 1,464 crore T 457 crore’
' (US$ 267 million) (US$ 83 million)
Other Income T 122 crore : T 217 crore
(US$ 22 million) (US$ 40 million)
Total Income ¥ 1,586 crore : T 674 crore
L (US$ 289 miliion) (US$ 123 million)
Net Profit ¥ 266 crore T 204 crore
(US$ 49 million) (US$ 37 millicn}

Announcing the results, J.P. Chalasani, the Chief Executive Officer of Reliance Power, said: “The
third quarter has proved to be an excellent one for the company as we turned in outstanding
operational and financial numbers. The net profit for the quarter grew 30% aided by record generation
from our 1,200 MW Rosa power plant. On the construction side, pre—commiséioning activities have
started at our 3,960 MW Sasan Ultra Mega Power Project and the project is all set to be
commissicned in this quaner, well ahead of the bid schedule”.

Q3 FY2012-13 HIGHLIGHTS

Operating Capacities

« 1,200 MW Rosa Power Plant in UP generated 2,407 million units (MUs) in this quarter (as
against 987 MUs the previous year).

* Operating revenues almost tripled to 1,312 crore {from ¥457 crore the previous year).

s The second 300 MW unit of the Butibori project has been synchronised and is ready for full
load operations. The first 300 MW unit was synchronised in Q1 FY2012-13. |

e The 40 MW Dhursar solar PV plant in Rajasthan generated a record 15.2 million units in this
quarter which resulted in a net profit of ¥ 12 crore.

Registered Office: H Block, 1* Floor, Dhirubhai Ambani Knowledge City, Navi Mumnbsei- 400 710




Capacities under Construction

e Pre-commissioning activities are in progress for the first 660 MW unit of the 3960 MW Sasan
UMPP and the project is on track to be commissioned well ahead of bid schedule.

e The associated captive coal mine of the project, the Chhatrasal mine, with a capacity of 5
MTPA, received Stage | forest clearance in November 2012.

« Coal production has already commenced from the project’s other captive coal mines, the 20
MTPA Moher and Moher Amlori Extn. mines. _

s Construction work is in full swing at the 100 MW Concentrated Solar Power (CSP) project in
Dhursar, Rajasthan and the project is expected to be commissioned in Q1 FY14. This will be
the first large CSP plant to be commissioned under the government’s National Solar Mission.

e The 45 MW wind project in Maharashtra is in its final stages of implementation and the project
is expected to be commissioned by the end of March 2013.

Successful Offer for Sale (OFS)

In December 2012, the promoters of the Company successfully conducted an offer for sale {OFS) of
5.42% of the share capital of the Company. The OFS was oversubscribed 1.6 times with a cumulative
commitment of ¥ 2,300 crore. Pursuant to the OFS, the public shareholding in Reliance Power has
increased to 25%, thereby improving liquidity, apart from meeting regulatory requirements more than
8 months ahead of the deadline of June 30, 2013 fixed by SEBI. '

About Reliance Power Limited

Reliance Power Limited, a part of Reliance Group, is India's leading private sector power generation
company. The company has the largest portfolic of power projects in the private sector based on
coal, gas, hydro and renewable energy, with an operating portfolio of 1,840 MW. The company also
has the largest captive coal reserves in the private sector, estimated at more than two billion tonnes.
Besides, the company has purchased three coal mines in Indonesia and also has plans to develop
coal bed methane based generation capacity.
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