To,

National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

SYMBOL:- RPPL
Dear Sir,

Subject: Outcome of Board Meeting (Symbol:- RPPL)

In compliance with Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform Exchange that
the Board of Directors of the Company at their meeting held on Monday, November 11, 2019,
has, inter alia, considered and approved the followings items of agenda:

1. Un-Audited Financial Statement for the half year ended September 30, 2019 along with the
Limited Review Report issued by M/s. MSKA & Associates, Chartered Accountants,
Statutory Auditor of the Company in accordance with the Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the same is attached herewith as Annexure I.

The Meeting of the Board of Directors of the Company was commenced at 12:00 noon and
concluded at 03.00 p.m.

Kindly take the same on record and oblige.

FOR RAJSHREE POLYPACK LIMITEL

Mitali Rajendra Shah
Company Secretary & Compliance Office:
Membership: A48197

Date: November 11, 2019
Place: Thane

Encl: As Above



Floor 3, Enterprise Centre

Nehru Road, Near Domestic Airport
Vile Parle (E), Mumbai 400099, INDIA
Tel: +91 22 3358 9800

& Associates

Chartered Accountants

Independent Auditor’s Review Report on unaudited half yearly financial results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Rajshree Polypack Limited

1. We have reviewed the accompanying statement of unaudited financial results of Rajshree Polypack
Limited (‘the Company’) for the half year ended 30 September 2019 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (‘the Regulation”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, ‘Interim Financial Reporting’, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether financial results are free of
material misstatements. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard (AS) 25, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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5. The comparative figures provided in the statement of the Company for the half year ended 30
September 2018, was reviewed by the predecessor auditor whose report dated 3 November 2018,
expressed an unmeodified conclusion on those statement except for the figures related to Cash flow
statement for the half year ended 30 September 2018 which is neither reviewed nor audited,

The comparative figures provided in the statement of the Company as at 31 March 2019 and for the
year then ended, was audited by the predecessor auditor whose report dated 28 May 2019, expressed
an unmodified opinion on those statement.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration Ko.105047W

o

Vaijayantimala Belsare
Membership No.: 049902
UDIN: 19049902AAAABH2909

Place: Mumbai
Date: November 11, 2019
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Notes :
1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their
meetings held on November 11, 2019, The Statutory Audifors have carried out limited review for the period ended September 20,

2019,

2. Utilisation of Pre-IPO and IPO proceeds is as follows:
Amount (Rs. In Lakhs)

Projected Actual utllization | Unutllised balances
—— utilization of a3 |upto September U,
par tha Nhjects of 2014

Prospectus
Capital Fxpenditure for Setting up of Mactory (Unit IV at Daman) 3.624.04 621.10 3,002.64
Gencral corporate purpose 64.05 5540 8.65
Issue related expenses 221.44 221.44 -
Total 3,909.53 898.24 3,011.29

The unutilised IPO proceeds as on 30th September, 2019 were kept with schedule commercial banks

3. In the opinion of the Management, the Company is mainly engaged in the business of manufacturing "Plastic Packaging Product ".
Al other activities of the Company revolve around the main business and as such, there are no separate reportable segments that
require reporting under Accounting Standard 17 - "Segment Reporting®.

Information pertaining to Secondary Segment

Gross Revenue as per Geographical Locations Amount (Rs. In Lakhs)

Particulars T;L:;:L:rnggfi Half Yearended | Year ended March
2019 September 30, 2018 31,2019

Within India 591373 5,568.86 10,573.99
Qutside India 858.59 1,143.35 1,927.37

Total 6,772.32 6,712.21 12,501.36
Segment assets as per Geographical Locations Amount (Rs. In Lakhs)
Particulars As at September | As at March 31,

30, 2019 2019

Within India 1,671.05 1,693.63
Outside India 548.87 383.72

Total 2,219.92 2,077.35

4, Persuant to the Taxation Law (Amendment) Ordinance, 2019 (‘Ordinance') issued by Ministry of Law and Justice (Legislative
Department) on September 20, 2019 which is effective from April 1, 2019, domestic companies have the option to pay income tax at
22% plus applicable surcharge and cess (‘new tax regime') subject to certain conditions. Company is in the process of evaluating the
option available in the Ordinance. Pending evaluation, Company has not given any effect of the Ordinance in the financial results.

5. As per MCA notification dated 16th February 2015, companies whose shares are listed on SME as referred in chapter XB of
SEBI(issue of capital disclosure requirement) regulation 2009 are exempted from the compulsory requirement of adoption of Ind AS.
As the company is covered under exepted category, it has not adopted ind-AS for preparation of Financial results.

For Rajshree Polyp:

Place: Thane !
Date: November 11, 2019 /








