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Date : 28'h November, 2017

To,
DCS-CRD Listing Department,
The BSE Limited, National Stock Exchange of India Ltd
P.]. Towers, 5t Floor, Exchange Plaza,
Dalal Street, Bandra (E),
Mumbai - 400 001 MUMBAI - 400 051
Stock Code: 523523 Stock Code: RAINBOWPAP
Dear Sir / Madam,
Sub: Unaudited Financial Results for the quarter ended on 30t September, 2017
Dear Sir,

With reference to the above subject, please find enclosed herewith Standalone Audited Financial
Results and Statement of Assets and Liabilities for the quarter and half year ended on 30t
September, 2017 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 along with the Limited Review Report as approved by the Board
of Directors at their meeting held on Tuesday, 28t November, 2017.

You are requested to notify this information to the Members and investors at large.
Thanking you,

Yours faithfully,
FOR RAINBOW PAPERS LIMITED
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SHASHIKANT THAKAR 4
COMPANY SECRETARY
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Regd. Office : 801, Avdhesh House, Opp. S8hri Govind Gurudwara, §.G. Highway, Thaltej, Ahmedabad - 380 054

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2017
{INR in Crores)

Quarter Ended Half year ended
Sr. September 30, |
No Particulars Septemher 30, September 30, September 30, 2016
2 2017 June 30, 2017 2016 2017 {Unaudited)
(Unaudited) (Unaundited) | (Unaudited) (Unaudited) [Refer Note 9] |
HInconie
(#) Revenue from Operations 0.28 - 7.43 0.28 31.37
(b) Other Income 0.01 0.02 0.71 0.03 110
Total Income 0.29 0.02 B0 0.31 52,47
2| Expenses
(&) Cost of Materials Consumed 0.28 3.10 0.28 2117
{b) Purchiase of stock-in-trade - - B.77
(c) Change in Inventories of finished poods,work in &
progress and stock-in-trade 1.14 2 2.68
(d) Employee benefits expense 231 0.39 4.87 9,86
(r) Finanee costs ol 7.00 15.60
(e} Depreciation and amortisaltion Expenses 27.78 27.78 2597 50.64
(1) Other expenses 255 79,00 .28 27.55
Talal expenaes 33,03 107.17 50.71 136.26
3 Profit/ (Loss) Lefore exceptional Hems and lax (1-2) 32.74 -107.15 -42.55 -139.89 -83.79
4|Add/f{Less) : Exceplional ltems (net) - E
5| Protit / (Lows) before tax [3 + 4] 3274 -107.15 -42.55 -130.89 -R3,79
O] Tax expenses
a) Current Tax B ' 2
) Deferred Tax I F : : 2 -
¢} Excess/Shprt Provision of tax ol cather years - - -

Total Tax Expense (ath) E = - . <
7{Net Profit {(+j /Loss(-) for the peviod -32.74 -107.15 -139.59 83,79
8|Other Comprehencive Income

- ltems that will not be classilied o Profit & Loss -0.02 0.02 -0.02 0.04 -0.04
O Total Comprenshive Income/(Loss) after Tax 32.75 S107.18 -42.57 -139,03 -83.83

10
Paid Up Equity Share capital (Face Value Rs. 2/- Per Share) 21.24 21,24 2124 21,24 2124
1 1}i) Earnings Per Share [of Rs.2/- each) (Not annualised) :

Basic & Diluted -3.08 -10,09 4.01 +13.17 -7.89

NOTES :

1 The financial resuts of the campany for the quarter ended September 30, 2017 have been reviewed and recommended by the Audit Comnmittee and

approved by the Board of Directors of the Company (Under Supervision of Resolution Professional) in their meeting held on November 28, 2017. The
Statutory Auditors of the Comapny have carried out Limited Review of these results and the resulis are being publised in accordance with Reguiation 33
af the SERI (Listing Obligations and Disclosure Reguirements) Regulations, 2015,

53

This statement has been prepared in seeordance with Indian Accounting Stamdards (Ind-AS) notified under the Companics (Indian Accounting Standards)
Rules, 2015 [Ind AS) as amended by the companies (Indian Accounting Standard) (Amendment) Rules, 2016. The Company has adopted Ind AS from
Apnil 01, 2017 and accordingly, these financial results (including lor all the periods presented in accordance with Ind AS 101 - Firat time adoption of
Indian Accounting Standards) have been prepared,

3 The format for Un-mudited quarterly resulls as prescried in SEBI's Circular CIR/CFD/CME/15/2015 dated November 30, 2015 has been modifed 1o
camply with requrlements of SEBU's Circular CIRJCFD/FAC/62/2016 dated July 5, 2016, ind AS und Schedule 11 (Division 1) to the Companies ct, 2013
applicable to companies that are required to comply with Ind-AS.

4 The Statement does not include Ind-AS compliant results for the preceeding quarter and the previous year ended March 31, 2017 as the same is not
mandatory as per SEBI Circular CIR/CFD/FAC /02 /2016 dated July 5, 2016,

5 Stand-alone statement of Assets and Liabilities as per Annexure 1
&(a) TFCI, Shalimar Wires Industries Limited, Rachna Air Compaonents Private Limited and Tech Aid have filed winding up petitions unider section 433 and
434 of the Companies Act, 1956 against the company before the Hon'ble Gujarat High Court and the same is pending before Hon'ble Gujarat High Court,

(b) TFCI, IFCH, Dena Bank and Allahabad Bank had filed Original Applications against the Company before the Debt Recovery Tribunal-1, Ahmedabad
"DRT] under section 19 of the Recovery of Debis due to Banks and Financial Institutions Act, 1993 . However the original applications filed by IFCI, Dena
Hank and Allahabad Bank are pending belore the DRT, Ahmiedabad and onginel applications tiled by TFCH is pending betore the DRT, Delhi.

(c]

TFCI, IFCL, Tanswarld Impex and lan Exchange (India) Ltd had filed criminal complaints against the company and its Dircctors/ officers under seclion
138 of Negotinble Instruments Act, 1881 for dishoner of various cheques isated by the Company and the Company is contesting all the said cases and all

Anmol Polymers Private Limiled and Raghav Industnal Products Limited have filed a case for recavery of money against material supplied by them before
Digtrict Court of Sirmur, Shimla

1d




le} Fucher, IFCl lamited, Alinhubad Bank, Bank of India, Axis Bank ha
Interest Act, 2002 [*SARFAESI Act, 2002
T section 13(4) read with rule 9 of

Reeonsiruction of Financial Assets and Enforcement of Security

and Allahabad Bank have served tlic Notice in exercise of pawer unde: :
symbalic / physical possession of the exclusive assets held by them of the Company and its Gu,

ve served the Nouce under Section 13(2) of Chapter (1l of the Secuntization and
") against the company. Further, IFCI Limited
Chapter 11 of the SARFAES] Adt, 2002 for the
arantors, IFCE Limited had approached Collector, Mchsana

for obtaining physical possession of exclusive properties charged to them, The Company has successfuily defended the case and the malter is now

dismissed, Allahabad Bank has moved to Chief Metropolitan Magistrale for obtaining physical posscssion of the rxciuse
The Company has approached Debt Recovery Tribunal against the Bank's move and the DRT has slayed the arder of Chic

further hearing.

() Al of the Financial nstitutions and Bankers have classified their adv.

ances to the company as Nog-

Interext perfaining to current quarier amounting to Rs 36,22 Crore (Accumulated Interest up to 30
on these advances have nat heen provided by the company and 1o that extent loss for the yuarler

amount of unprovided interest is subject to final determination.

g} Somc of the credilors have filed notice under section 9 of Insolven:
National Cowmpany Law Tribunal, Ahmedabad Bench and the Honbl

been yet ademtied.

[h) The Company has received a shaw cause notice stating violation of section 25(0) of Indusirial Dispules Acl, 1947

properties charged to them.
[ Metropolitan Magistrate till

Performing Assets (NPA) and therefare the provision of
-09.2017 of Rs. 243.95 Crore} (On Appraximale Basig)
and lenders lability has been understated. Thr exact

Labour Court, Kalol. In veiw of this provision for salary and its retivement benefits has been made on estimated basis,

(i) Due o Non Supply of Electricity on account of defaull in payment to the clectiricity board and other reasons, from 27th day of July,

the company 1s stapped.

{1} Troview of the above facts the going concern of the company is serigouly

ACCOUNIS ar¢ prepared on gomng cancem basis.

-] Hon'ble National Company Law Tribunal has vide order dated 12/09/2017 admitled
Agencies Limited, under the Insolvency and Banlruptey Code, 2016 (IBC). Consequently the Powers of the

section 17 of the IBC.

Corporate Insolvency Resolution Process (CIRP) has been initiated &s on the date of admission of

R. D. Chouidhary has been appointed as Resoluton Prafessional vide order dated 6/11/2017.

7 The company Is engaged in only one business segment i.¢c.manufacturing and trading of paper & paper board. Howew

17 "Segmental Reporting” geographical segment reporling arc as under:

petition filed by one of the

cy and Bankmptey Code, 2016 and one of the application has been adimitied by

e NCLT has given certain directions for the compliances.Other application has not

& the mariter is pending before the

4 2016 production of

affected bul the company is bopeful to commence the activity and therefore the

operational creditors i.e. Neeraj Paper

Board of Dircetors stands suspended as per
the pelition Ly the NCLT i.e. 12/09/2017. According Mr.

©r, a5 per Accounting Standard (AS)-

Particulars

Quarter Ended Half year ended
SEGMENTAL OPERATING REVENUE 30.09,.2017 30.06.2017 30.09.2016 30.09.2017 30.09,2016
Ui dited Ui dited Ui dited u dited Unaundited
-In [ndia 0.28 - 598 038 11.23
-Outside India - E 1.67 - 40,14
Total 0.28 - 7.45 0.28 51.37

Blal In the opinion of the Manapement, the Current Assets, Current Liabilities, Loans and Advances
ordinary course of business, Some of the Bank balances and Balance with Revenue Authority

areounts are subject to reconciliation and its effect will be given on its reconciliation.

(b} The amount of Inventories are as tuken by the management and are subject to physical verificatio

{¢} The company is in process of determination of doubtful debts,advances and Trade receivables.

(dl The classification/ grouping of Labilities as current and non current are made by

{el Other expenses wculde (ollowing: (For the half year ended)
Particulars
t] Pravision for Doubtful Debt

9 Consequent to transition from the previous IGAAP to Ind AS. the reconeil
below in accordance with the requircments of Paragraph 32 of Ind AS [O1.

Rs in Crores
1.94 (Rs. 68,62 Crores in Quarter ended June 30, 2017)

iation of Proft/(Losses| for the quarter ended Se
“First Time Adoption of Ind-AS)

n by the Auditor.

) arc approximately of the value stated, if realized in the
and Outstanding Starutory Dues shown in the books of

the management: on the basis of the available data with the company.

ptember 30, 2016 is provided

Forthe For the Hulf year
Particulars quarter ended ended Septamber
September 30, a0, 2016
2016
Net Profit as per previous GAAP (Indian GAAP) -42.57 -83.83
Adpustment:
Reclassification of acturial gains/losses, arizing in respect of employee benefit schemes, to Other Comprehensive
Income (OCH) * 0.02 0.04
Nel Profit after tax before OCI as per Ind AS -42.55 -83.7G
Other Comprehensive Income / (Expense] -0.02 0.04
Total Comprehensive Income after tax -42.57 -83.83

10 The Ind-As compliant corresponding fiqures in the previous year have not
exercised necessary due diligence to ensure that such financial results provide

11 Comparative figures have been rearrunged/regrouped wherever necessary.

Place : Ahmcdabad

Date : November 28, 2017

'_ﬁégd. No.
LI,

been subject to review/audil. However, the company’s management has
a true and fair veiw of its affairs,

For and on behalf of Suspended BOD
For Rainbow Papers Limited (in CIRP)

QL_,Q

Resolution Professional

IBBI/I'PA-DDIIIP-P00157/2017-18.0' 10326




Stutement of Assets and Liabilities

(INR in Crores)

Particulare

As as Septemher 30, 2017 (Unaudited)

ASBETS

1. Non-current assets

[a) Property, plant and equipment 1,175.53
(b) Capital work-in-progress 64.27
[c) Investment property -
(e} Other Intangible assels
(e) Intangible assets under development &
() Non-current financial assets -
(i) Investments 4,00
(ii) Trade and other receivables -
{iii) Long-term loans and advances 0.01
{iv) Other non-current financial assets 0.04
(i) Deferred tax assets (net) -
()} Other non-current assets 3,16
1,244.01
H.Current assets
{a) Inventories B.13
(b) Financial assets -
(i) Investments -
(ii) Trade and ether receivables 0,14
{ifli} Cash and short-term deposits 043
(iv) Banik balances other than above -
{v) Loans and advances .08
(vi) Others current financial assets -
|c) Current tax assects (nel) 2,22
|d) Other current assels 0,71
le) Assels classificd as beld for distribution
11.71
Total Asscts 1,255.72
EQUITY AND LIABILITIES
Equity
|a) Equity share capital 21,52
[b) Other equily (140.52)
(128,00
MINORITY INTEREST o
LIABILITIES
1. Non-current liabilities
(a) Non-current financial liabilities
(I} Barrowings 011
(ii) Trade and other payables E
(iii) Other non-current financial liabilities E
[b) Other Non-current labilitics 18.50
(¢} Provisions =
[d) Deferred tax liabilities (net) 50.48
(&) Governmenl grants -
69.15
11.Current linbilities
(&) Financial liabilities
(i) Borrowings 579.84
(i) Trade and other payables 143.98
(iti) Other current financial labilities 580.43
{b) Other current liabilities 9.80
{e) Provisions 0.52
(d) Government grants
{¢) Current tax hahilities {net) =
(¢) Liabilities directly associated with the asscls classificd as held for
distribution
1,314,657
Total Equity and Liabilities 1,255.72
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Mehta Lodha & Co. 105, Sakar-1, 1*' Floor,

Chartered Accountants Opp. Gandhigram Rly. Station,
Off. Ashram Road,
Ahmedabad — 380009
Tele Phone: 079- 26586684
Email: pdshahca@rediffmail.com

The Board of Directors of
Rainbow Papers Limited

Sub: Limited Review Report for the 2nd Quarter and the half year ended 30" September, 2017,

We have reviewed the accompanying statement of Un-Audited Financial Results of Rainbow Papers
Limited (‘the company’), for the quarter and the half year ended on September 30,2017 (‘the
statement’) attached herewith being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rule, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility
of the Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by The
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe,
that the accompanying statement of Un-audited financial results prepared in accordance with recognition
and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there under
and other recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement

We have not audited or reviewed the accompanying financial results and other financial information for
the quarter and the half year ended on September 30, 2017 which have been presented solely based on
the information compiled by the Management.

FOR, MEHTA LODHA & CO.
(Firm ICAI Regn. No. 106250W)
Chartered Accountants

TS S\
(PRAKASH D. SHAH)

Partner
M No.34363

PLACE : Ahmedabad
DATE :28"™ November, 2017




