
 
 

 
 

Date:  13/01/2026 

 

To, 
 
The BSE Limted      

Listing Department  

Phiroze Jeejeebhoy Towers                               

Dalal Street, 

MUMBAI- 400 001 

Scrip Code: 539837 

The National Stock Exchange of India Ltd. 

The Listing Department, Exchange Plaza, C-1, Block-

G, Bandra-Kurla Complex, Bandra (East), Mumbai- 

400051 

Company Code: RPEL 

 

 

Subject: Press Release for the Quarter and Nine Month Period ended December 31, 2025. 

 

Dear Sir/Madam, 

 

Please find enclosed copy of Press Release on the limited review financial results of the Company for the 

Nine Month Period and Quarter ended December 31, 2025. 

 

We request you to take the same on record.  

 

Thanking You, 

 

 

Yours Faithfully 

For Raghav Productivity Enhancers Limited 

 

 

 

 

Neha Rathi 

(Company Secretary & Compliance Officer) 

M.No.: A38807 

 

 

 

 

 

 

 



 
 

 
 

 

RPEL Continues to Deliver Resilient Sales & Profit Growth 

 

January 13, 2026, Jaipur: Raghav Productivity Enhancers Limited (RPEL) – the world‟s largest manufacturer of 

Silica Ramming Mass, announced its result for the nine-month period and quarter ended 31
st
 December, 2025. 

 

 

Nine-Month Period ended December 31, 2025 

 

 

 

 

 

Quarter ended December 31, 2025 
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Financial Highlights:  

 

 Recorded 25% sales growth, driven by ~26% increase in volumes. 

 PAT per MT continue to improve, driven by our product mix, cost optimization initiatives, and higher realization 

on account of increasing exports. 

 Capacity utilization was 80% on a consolidated basis. 

 The company continues to deliver 30% ROCE and 25% ROE, with scope of further expansion on optimization of 

capacity utilization. 

 

Business Highlights: 

 

 Resilience to Industry Cycles: Despite a pertinent slowdown in our end user industry (Steel & Foundry), company 

delivered consistent performance. This resulted from our superior product capabilities driving efficiencies at 

customer plant. Thereby, opening doors for new customer trials and increasing our market share.  

 

 Export Business: Export sales volumes grew ~15%, reinforcing our position as the global leader. 

 

 Domestic Business: Share of Eastern Markets and Southern Markets now contribute more than 50% of total 

domestic sales volume, despite the company‟s plant in Rajasthan.  

 

Consolidated Performance Snapshot (YoY) 

PAT  EBITDA  Revenue  Volume 

242K MT  

+26% 

₹ 187 Crs  

+25% 

₹ 40 Crs  

+48% +37% 

₹ 54 Crs  

Revenue  PAT  

₹ 14 Crs  

+44% 

Volume 

82K MT  

+21% 

EBITDA  

₹ 19 Crs  

+33% 

₹ 64 Crs  

+17% 



 
 

 
 

 Customer Base: Serviced a total of 283 customers, contribution from the top 20 customers stood at 46%, indicating 

a balanced and diversified customer base.  

 

Management’s Perspective: 

Sharing insights on the results, Mr. Rajesh Kabra, Managing Director of RPEL commented: “We are pleased to deliver 

another quarter of highest ever volume, sales and profit which reflects our focus on consistent execution and long-term 

value creation. Despite the ongoing slowdown in the steel market, our sales volumes remained strong, driven primarily 

by the addition of new customers, highlighting the resilience of our business model and increasing relevance of our 

product offerings. 

Historically, industry slowdowns have served as inflection points for our business, as plant owners intensify their focus 

on efficiency and cost reduction - areas where our value proposition is particularly compelling. Consistent with this 

trend, during the steel market slowdown, we received inquiries from increasing customer prospects, leading to several 

technical trials and consequent commercial sales.  

We believe this momentum will continue with growing demand from existing customers along with onboarding of new 

customers and drive further expansion in the coming years. We remain confident in our strategy and committed to 

delivering consistent performance, even in challenging market conditions.” 

 

About Raghav Productivity Enhancers Ltd. 

Raghav Productivity Enhancers Limited („RPEL‟) was incorporated in 2009 in Rajasthan and is the world‟s largest 

manufacturer of silica ramming mass. Headquartered in Jaipur, RPEL operates its state-of-the-art manufacturing 

facilities using its patented technology in Newai, Rajasthan, with a combined installed capacity of 414,000 MTPA. The 

company exports to over 38 countries world-wide and 28 states pan-India being the only manufacturer to have 

successfully broken geographical barriers in the silica ramming mass industry. Silica Ramming Mass is a refractory 

material used in Induction Furnaces having prominence in secondary steel plants, foundry and casting units.  
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