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alker, Chandiok

“WINGS®, First Floor

16/1, Cambridge Road
Ulscor, Bengaluru 560008
fndia

T +91 80 42430700

. F +91 804126 1228
Review Report E BENGALURU®in.gt.com

To the Board of Direciors of Royal Otchid Hotels Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of Royal Orchid Hotels. Limited (the “Company”) for the quarter ended 31 December 2013 and
the year to date results for the pedod 01 April 2013 to 31 December 2013, except for the
disclosures. regarding Public Shareholding’ and “Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s Management and has been approved.

by the Board of Directors. Our responsibility is to issue a report on' the Statement based on our
review.

NS

We conducted out review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Informadon Performed by the Yndependent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard ‘requites -that we plan
and perform the review to obtain moderate assurance as to whether the Statement is- free of
material misstatement. A review is limited primardly to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Bascd on our review conducted as above, nothing has come to out attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies {Accountng Standards) Rules, 2006 (as amended)
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the mannet in
which it is to be disclosed, or that it contains zny material misstatement.

Fot Walker, Chandiok & (%
Chartered Accountants
Firm Registration No: 001076N

U

pam Kumar
Arsder
Membership No. 501531

—_—
CERTIFIED TRUE CoPy

For ROYAL OECHID,HOTELS LIMITED

Hyderabad ‘ AR
KB SHYAM KUMAR
12 February 2014 COMPANY SECRETARY

Charterod Accountants

Cfices in Bengatury, Chandigarh, Chiennai, Gurgaon, Hyderabad, Murabai, New Delhi and Pune



Jalker, Chandiok & Co

“WINGS”, First Floor

16/1, Cambridge Road
Ulsoor, Bengaluru 560008
India '

) T +91 80 4243 0700
Review Report F +0] 80 4126 1228
£ BENGALURU@in.gt.com

To the Board of Directots of Royal Orchid Hotels Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Royal Orchid Hotels Limited (the “Company™), its subsidiaries and joint ventures
{collectively referred to as “the Group”) for the quarter ended 31 December 2013 and the year to
date results for the period 01 April 2013 to 31 December 2013, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
Statemeat is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a repott on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Batity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
matedal misstatement. A review is limited ptimarily to inquities of company personnel and
analytical procedures, applicd to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies {Accounting Standards) Rules, 2006 (as amended)
and other recognised accounting practices and polides has not disclosed the information
required to be disclosed in texms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Walker, Chandiok & Ce
Chartered Accountants

Firm Registration No: 001076N oo, CERTIFIED TRUE COPY

For ROYAL ORCHID JOTELS LIMITED

finer

AAdermbership No. 501531 KB SHYAM KUMAR

COMPANY SECRETARY

Hyderabad
12 February 2014

Chartarsd Accourtants

Ufices in Beogalury, Chandigarh, Chennai, Gurjsson, Hyderabad, Mumbai, New Defh{ and Pung



