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24.05.2013

The Manager

Department of Corporate Services
National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai 400051

Dear Sir,

Sub: Audited Financial Results for the year ended 31°* March 2013 in terms of
Clause 41.

We are forwarding herewith the Audited Financial Results of the Company for the
year ended 31° March 2013 (Standalone and Consolidated), which were reviewed
by the Audit Committee of Directors and approved by the Board of Directors of
the Company, at the Board meetmg held on today, the 24" May,2013 for your
information and records.

Thanking you

Yours truly
For Royal Orchid Hotels Limited

7‘/0/‘

K B Shyam Kumar
Company Secretary
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Staterent of Standalone and Consolidated Audited Financial Results Tor the Year Ended 31 March 2013

HOTELS LTD

Standalone Consolidated
Preceding 3 | Corresponding 3 : Preceding 3 - |Corresponding 3| |, - [P ,
Particulars 3 z_u”:wwmnwmw ed months ended | months ended Mﬂmmumwoﬂmua Mﬂumumhhwn 3 ﬁﬂzw”wﬂ%vm: months ended | months ended ..Mmm\.nnqhﬂu _u” ‘mwr‘“.ou\_n%
) (31.03.20%3) (31.12.2012) (31.03.2012) o e o (31.12.2012) (31.93.2012) e RPN
; ) Audited (note 6) Unaudited | Audited (note 6) Audited Audited (note 6) | Unauditad | Audied (note 8) T Audited T
1[Income from operations - -
(a) Net sales/income from operations 3,213.87 3,174.48 2,649.35 11,170.22 9,328.55 4,928 .93 4,852.13 4,567.23 16,941.01
Tatal income from operations 3,213.87 3,174.48 2,649.35 44,170.22 9,328.55 4,928,93 4,852.13 \_..mmu.nw 16,941.51,
2{Expenses
() Cost »f materials consumed 332.00 41343 314,68 1,319.53 1,076.79 521.47 609.58 523.95 2,026.44 1,8
(b) Employee benefits expense 684.41 658.35 505.18 2,610.96 2,209.41 1.018.186 99317 972.87 3,042.82 257848
() Depreciation and amortisation expense 569.87 650.23 131.96 1,599.30 536.59 971.50 892.58 416.68 2,736.56 1,415.47
(d) Rent 42118 444.10 455.44 1,817.34 1,020.87 521.60 £37.50 425.77 2,197.68 1,370.77
(e) Power ard fue! 352.36 306.84 224.61 1.215.06 802.70 474.49 425.01 256.93 1,708.22 1,368.00
(f) Other expenses 1,111.87 1,140.99 1,104.40 3,824.77 3,242.92 1,449.01 1,566.35 1,930.57 5,300.05 5,243.25
._.mu.q ! expenses 3,471.69 3,613.94 2,736.27 12,386.96 8,888.98 4,956.25 5,023.99 4,526.77 17,911.57 14,858.62
|_3iProfit! {Loss) from operations before other income, finance costs and exceptional items(1-2) (257.82) (439.46) (86,92) (1,216.74) 439.57 {27.32) {171.88) 40.46 Amwo...umv 1,169.33
4|Cther income
(a) Gain from sale ¢f long ferm investments in subsidiary - - - 2,763.90 - - - - 2,783.90 -
(b) Others 110.88 73.65 80.86 35277 168.15 (1,859.39) 5213 58.79 266.01
5/ Profit] (Loss; from ordinary activitics before finance costs and exceptional items (3+4) (146.94) (365.81) (6.06) 1,899.93 607.72 (1,886.71) (119.73) 99.25 2,069.35
6|Finance costs 549.83 581.60 206.25 1,732.25 426.78 814.78 877.05 400.36 2,940.18
7|Profit / (Loss) from ordinary activitizs after finance costs but before exceptional items (5-6) {696.77) {947.41) (212.31) 167.68 180.94 (2,761.49) (996.78) (301.11) (830.83;!
8|Profit /(Loss) from ordinary actf-ities before tax (7+8) {896.77) (947.41) (212.31) 167.68 180.94 (2,701.49) (996.79) (301.11) (880.83),
¢|Tax Expense on ordinary activities, net 10.20 (35.00) {60.80) (24.87) (60.80) {119 87)] (58.92) (119.55) 5.74
16 Net otk | {Loss) from ordinary activities after tax(3+10) (686.57) (982.41) T(graan 142.88 120.14 (2,821.36) {1,055.72) (420.65) (€75.00)
[ 11[Net Profit/|Losg) from ordinary activities for the period [ year, net (686.57) (962.47) (273.11) 142.88 120.14 {2,821,36) (1,055.70) {420.66) (C75.09)
12|Loss from discontinuing operations - - - - - - - - (27.11)
45| Minority Interest - - - - - (330.72) 1.49 (105.22) (127.49; 1231.64)]
16| Nef Profit! { Loss) after taxes, discontining operations, Minority interest and share of profit /[(loss) o (686.57) {982.41) (273.11) 142.88 120.14 (2,420.63) {1,057.19) (315.44) (774.80) {2527
17|Fai¢ share capitat (face value of T 10 each)} 2,723.39 2,723.39 2,723.39 2,723.39 2,723.39 2,723.39 2,723.39 2,723.39 2,723.3¢ 272339
18{Reserve excluding Revaluation Reserves as per Balance Sheet - - - 17,930.66 17,787.78 - - - 1€,367.26 18,721.30
19.1{ Earnings per share (from ordinary aci i
; {a) Basic (2.52) (3.61) (1.00) 0.52 0.44 (9.15) (3.88) (1.16) (2.85) (0.96)
(2.52) (3.61) (1.00) 0.52 0.44 (9.15) (3.88) (1.16) (2.85) (0.96)
Eamings per share (from discontinuning operations) in ¥ .
(a) Basic - - - - - - - - {0.10) -
(b) Diluted - - - - - _ _ . (0.10) .

See accorpanying notes to the financial results.
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HOTELS

ROYAL ORCHID HOTELS LIMITED

Registered Office :No.1, Golf Avenue, Adjoining KGA Golf Course, Old Airport momm Bengaluru - 560 008.
|PART I
Statement of / Ci idated Audited Financial Results for the Year Ended 31 March 2013
Corresponding 3 Year to u‘wﬂm ﬁww.. to Uw.m preceding 3 no:mwno:&ua% ,ﬂ"m_mq to _uwﬁ ﬁmmn to UM:.,
Preceding 3 Figures for gures for receding months ende gures for igures for
Particulars 3 Months ended months m:@nmn months ended Current period| Previous year 3 z.o:%.m ended months ended | ({31.03.2012) in Current | Previous year
(31.032013) | "5y agqg) |(31:032012)inthe) TE e anded ended | (5103271 | "i34.422012) | the Previous | period ended | ended ended
Previous Year | (34 53.013) | (31.03.2012) Year (31.03.2013) | (31.03.2012)
Audited (note 6} Unaudited Audited (note 6) Audited Audited (note 6) Unaudited Audited (note 6} Audited
A |PARTICULARS OF SHAREHOLDING
1 {Public Shareholding
- Number of shares 8,143,745 8,103,981 8,004,422 8,143,745 8,094,422 - - - - -
- Percentage of shareholding 29.90% 29.76% 29.72% 29.90% 29.72% - - - - -
2 |Promters and Promoter Group Shareholding (see note 4)
a) Pledged/Encumbered
- Number of shares 295,241 295,241 295,241 295,241 295,241 - - - - -
- Percentage of shares (as a % of the total shareholding of Promters and Promoter Group) 1.55% 1.54% 1.54% 1.55% 1.54% - - - - -
- Percentage of shares (as a % of the total share capital of the company) 1.08% 1.08% 1.08% 1.08%| 1.08% - - - - -
b) Non- encumbered .
- Number of shares 18,794,979 18,834,743 18,844,302 18,794,979 18,844,302 - - - - -
- Percentage of shares (as a % of the total shareholding of Promters and Promoter Group) 98.25% 98.46% 98.46%: 98.25% 98.46% - - - - -
- Percentage of shares (as a % of the total share capital of the company) 69.01% 69.16% 69.19%| 69.01%| 69.19% - - - - -
3 Months ended
Particulars 31.03.2013
B {INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter 2
Disposed of during the quarter 2
Remaining unresolved at the end of the quarter NiL o T
S 3 u.\
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ROYAL ORCHID HOTELS LIMITED
Registered Office :No.1, Colf Avenue, Adjoining KGA Golf-Course, Old Airport Rozd, Bengaluru - 560 008,

j ] [, Statement of Assets and Lial in Lakhs
Standalone Consolidated
As at 5 As at
Uu;_nc_m,_.m As at 31.02.2013 31.03.2012 As at 31.03.2013 31.03.2012
A [EQUITY AND LIABILIT'ES
1 |Sharhdtders’ funds
Am.v Share capital’ 2,723.40 2,723.40 2,723.40 2,723.40
(b} Reserves and surplus 17,930.66 17,787.79 18,367.26 21,061.16 I
Sub-Total - Shareholders’ funds 29,654.08 20,511.19 21,090.66 23,784.56 =
2 |Share application money pending allotment - - - - m
3 [Minotity interest - - 3,789.88 3,130.7¢ e
4 |Non-cusrent liab o
15,542.99 14,317.06 21,645.67 21,613.65 ,n.i&
440.80 416.00 779.15 797.18 -
. - 197.93 87.28 207.08 @
{d) Long term provisions 161.21 120.24 245.87 205.39 in
Sub-Total - Non-current i 16,145.00 15,051.23 22,758.67 22,823.30 L
5 |Gurrent Tiabilities i
(a) Short- term borro; 1,062.54 - 2,285.02 600.82 -
(b) Trade paysbles 2,079.11 777.20 2,729.65 1,628.05 <t =
2,639.26 7,116.69 5,635.67 11,811.51 ey 2
d) Short term provisions 30.72 717 4719 14.75 , M, 0 M
Sub-Total - Current liab 5,811.63 7.00.05 10,697.53 13,955.13 A oM B
Total - Equity and liabilities 42,610.69 43,462.48 58,336.74 63,693.78 e m
B |[ASSETS % -
1 |Nor-current assets 8 ks
{a) Fixed assets 24,405.24 23,012.23 48,163.99 51,217.22 i .m
(b) Goodwil: o consolidation - - 2,074.09 2,841.74 e MW m
(c) Non-current investments 10,507.39 11,808.44 225 4.50 el
(1) Deferred tax assets, net - - - - SRR
(e) Long-term loans and advances 2,821.26 6,062.03 3,862.41 5,542.55 W Mﬂd_ C
(#) Other non-current assets - - 141.48 126.11 A\ _nm =
Sub-Total - Non-current assets 37,733.89 40,8869.70 54,244.22 59,752.12 " Y
| 2 [Current assets ui % Z
{a) Current investment - - - - —
{L) Inventories 148.24 155.37 224.34 23711 o
(c) Trads raceivables 928.26 667.24 1,404.50 1,205.72 + m
(d) Cash and cash equivalents 771.43 1,572.23 949.27 1,941.67 W
(€) Short-term foans and advances 3,028.87 177.94 1,514.4 577.16 <
(f) Cther Current Assets - - . - LG
Sub-Total - Current assets 4,876.80 2,572.78 4,092.52 3,961.66 &
Total - Assets 42,610.69 43,462.48 55,336.74 63,693.78 h
Notes:

The consclidated financial statements include results of aff the subsidiaries, associate and joint ventures of Royal Orchid Hotels Limited (the Company').

1.
2. Disclosure of segmant information is rot anplicable as hospitality is the Company's only business.
3, Earnings Per Share has been computed and disclosed as per Accounting Standard 20.
4. During the year, the Company had ap
date of 1 October 2012, after completion of certain conditions,

g infu:

o

ied to the Corporate Debt Restructuring (CDR) call to re-structure its existing debt obligations. The Compang proposal ft
n of additional funds and pledge of equity shares by promoters, as defined. The al

'or COR has been approved and a Master Restructuring Agreement (MRA) has lieen executed on 28 March 2013 with an efective
bove financial information has been adjusted to reflect the impact of the restructured terms.
. With effect from 05 September 2012, the Company has acquired control over the Board of Directors of Cosmos Premises Private Limited (Cosmos’). Consequent to this date, Cosmos has been consolidated as a subsidiary instead as. a joint venture.

6. The amounts for the last quarters ended 31 March 2013 and 31 March 2012 are the balancing amotints between the audited amounts in respect of the full financial year and year to date amounts upto the periods ended 31 December 2012 and 31 December 2011 respectively. N

e

LL

A

~
e

. On 16 Aprit 2012, the Company divested its entire equity interest in its wholty owned subsidiary, Royal Orchid Ahmedabad Private Limited (ROAPL"). which had recorded operating revenues of Rs. 1,310.20 lakhs and net profit of 7 35.46 lakhs for the financial year ended 21 March 2012, This
transaction was completed during the first quarter on fulfiment of the required conditions. The net loss from the operations of ROAPL between 16 April 2012 and the closing date has been disclosed as “Loss from discontinuing operations” above. The resultant gain on the sale is disclosed
under "Other income”. )

 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors as on 24 May 2013.

Amounts of the pravious yearsiperiods are reclassified / regrouped, wherever necessary to confirm to current years/periods presentation.
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C K Baljee
Chairman and Managing Director

Place: vm.m:mm_:n.
ate: 24 May 2013




