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6 COMPANIES

ANALYSTS SEEVOLUME GROWTH REBOUND IN FY26

Cement firmson
road to recove

URVI MALVANIA
Mumbai, March 25

CEMENT MANUFACTURERS
ARE set to enter an earnings
upcycle in FY26,with analysts
forecastingarevival in demand
and improved margins driven
by structural cost reductions.

AccordingtoareportbyUBS,
key concerns such as weak
demand, pricing pressures,and
competition from Adani Group
have already played out, setting
the stage forarecovery.

According to analysts at the
brokerage,a combination of fac-
tors, including a housing upcy-
cle, increased government
capex,and sector consolidation
led by UltraTech and Ambuja,
will contributetostrongerearn-
ingsforcement manufacturers.

“In our view, all key cement
demand drivers—housing (both
ruraland urban),infrastructure,
and commercial projects—are
aligned and should drive robust
sectorvolume growthata 7-8%
CAGR,or1.0-1.2 timesreal GDP
growth,overthe mediumterm,’
thereport stated.

Cement prices, which fell
sharply by 8% in the first nine
months of FY25, have likely hit
their lowest levels, with poten-
tial forgradualimprovementin
the coming months. JP Morgan
noted that pricesbeganrisingin
December,and there have been
no significant rollbacks across
any region. UBS analysts have
also suggested that pricing
should continue to strengthen
throughFY26 and FY27.

Beyond price improve-
ments, cement firms are
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expected to benefit from struc-
tural cost reductions as they
transition towards sustainable
practices. UBS highlighted that
initiatives such as green energy
adoption,waste heat recovery
systems, and alternative fuel
usage will lead to cost savings,
enhancing margins over the
next 2-3 years. Additionally,
logistical efficiencies, bolstered
by higher railway penetration
and increased EV and CNG
usage, will further reduce costs.

The brokerage sees an 8%
volume growth in FY26, sup-
ported by continued housing
demand, government’s infra
spending, and improving rural
economicindicators.

Cement sales volume gro-
wth had slowed to 2% in

H1FY25 aftera 10% CAGRbet-
ween FY22 and FY24.The fall
was largely attributed to the
elections in May 2024 and un-
favourable weather conditions.

Sector consolidation is
expected to persist despite
UltraTech and Ambuja Cement
havingacquired fivefirmsin the
past three years. “We foresee
additional acquisitions, though
valuations will likely hover
around $100 million pertonne,
as most easy acquisition targets
—those with weak balance
sheets or stressed operations —
have already been absorbed,”
analysts noted.

UltraTech’s shares closed at
%¥11,428.05,up 3.41% on the
the BSE on Tuesday. Others
stocks also saw modest gains.
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NOTICE TO MEMBERS

The Members of Nippon Life India Asset Management Limited (“the Company”) are hereby
informed that pursuant to the provisions of Section 110 read with Section 108 and other
applicable provisions, if any, of the Companies Act, 2013 (the “Act”) read with Rules 20 and
22 of the Companies (Management and Administration) Rules, 2014 (“Rules”), Secretarial
Standard on General Meetings issued by the Institute of Company Secretaries of India,
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and subject to other laws and
regulations, as may be applicable, from time to time (including any statutory modification(s)
or re-enactment(s) thereof, read with General Circular Nos. 14/2020 dated April 8, 2020 and
17/2020 dated April 13, 2020, read with other relevant circulars, including General Circular
No. 9/2024 dated September 19, 2024, the Company has on March 25, 2025 through e-mail,
sent a Notice of Postal Ballot dated March 12, 2025 (“Notice”) along with the details of
e-voting to the Members whose names appeared in the Register of Members/List of Beneficial
Owners, as received from the Depositories/ Depository Participants on Friday, March 21,
2025 (“cut-off date”) and who have registered their email addresses with the Company and/
or with the Depositories/ Depository Participants as on the cut-off date for seeking consent
of the Members through Postal Ballot (i.e. voting through electronic means), in relation to
the resolution as detailed in the said Notice.

The Board of Directors of the Company have appointed Mr. Mukesh Siroya (ICSI Membership
No. F5682), Proprietor, M/s. M. Siroya and Company, Practicing Company Secretaries, as the
Scrutinizer for conducting voting process in a fair and transparent manner.

The Company has engaged the services of KFIN Technologies Limited (“KFintech”)
for providing e-voting facility to the Members of the Company. The Postal Ballot

BharatPetrims IndiaIncshould not focus

loss to X149 cr

FE BUREAU

Bengaluru, March 25
FINTECH UNICORN
BHARATPE has sharplyreduced
its losses to ¥148.8 crore in the
firstnine months of the current
fiscal,according to a report by
IndiaRatingsand Research.The
company had reported losses of
%491.9 crore in FY24 and
X926.9 crore in theyear before.

Excluding costs related to
employee stock options,
BharatPe managed to break
even at the Ebitda level during
April-December. The firm pri-
marilyearns from payment pro-
cessing fees from merchants
using their QR code for UPI pay-
ments,and from service fees for
facilitatingloans.

BharatPe conducts its lend-
ing business through Trillion-
loans, where it holds a 62.3%
stake as of January end. The
report said the firm plans to
increaseits stakein Trillionloans
to100%in thenext threeyears,
subject to regulatory approval.

Trillionloanshasbeenableto
grow its loan book significantly
in the past three years since
BharatPe acquireda controlling
in it. BharatPe has infused
around X280 croreinto Trillion-
loansbetween March 2023 and
December last year. In January,
itinfused anotherRs48.4 crore.

Trillionloans’s loan book
almost doubled to ¥1,154.5
crorein the first nine months of
this financial year,from 869.5
croreinFY24and659.3 crore
in FY23.The number of active
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Excluding employee stock
option costs, the firm achieved
Ebitda breakeven in Apr-Dec

merchant  counts  also
increased to about 200,000 in
February from around 66,000
in March 2023.

After settling a long-stand-
inglegal disputewith its former
co-founder Ashneer Grover in
September last year,BharatPeis
focusing on going public in the
next twoyears,andisalsoin the
process of selling a part of its
49% stake in Unity Small
Finance Bank.

The rating agency expects
BharatPe to continue to infuse
capital into Trillionloans,which
will assist its portfolio expan-
sion and provide a cushion
againstanyasset quality stress.

“The unsecured lending
space is facing asset quality
issues across the industry.
BharatPeis having avintage of
seven years of offering multi-
pleservicestoalarge merchant

baseand hasunique capability

to assess actual cash flows of
these merchantsonarealtime
basis,’it said.

Neo Asset’s fund buys

FE BUREAU
Mumbai, March 24

NEO INFRASTRUCTURE
INCOME Opportunities Fund
(NIIOF), an alternative invest-
ment fund (AIF), has inked
agreementstoacquire two oper-

two NHAI road assets

infrastructureassetswhich pro-
vide steadyand predictable cash
flows. Neo Asset Management
(NAM), which currently man-
ages multiple funds with a cor-
pus exceeding 310,000 crore.
Hemant Daga, CEO, NAM,
said:“Successful signing of SPAs

ational road assets for these assets
under the NHAT’s The fund has highlights  our
hybrid annuity acquired the ability to source
model from CDS projects from high qualityassets
Infra Projects for CDS Infrain a aswellasfosterour
%1,500 crore. ) deepindustryrela-
Both the road ¥1,500-crore tiorll)ships v and
assets are located deal experience.”
in Haryana and L “Situated on
Punjab and are one of India’s

part of the 669-km four-lane
greenfield Delhi-Amritsar-
Katra Expressway that is being
builtto connect Delhito Katrain
Jammu & Kashmir, with a sec-
tion leading to Amritsar.

NIIOF is Neo Asset Manage-
ment’s flagship core infrastruc-
ture fund that buys out de-

most significant expressways
and built to the highest stan-
dards, theyfit perfectlywith our
fund’s strategy of acquiring
high-quality, long-term core
infrastructure assets,” Abishek
Goel,MD and head - infra & real
assetsand Saurabh Singhal, MD
and partner at NIIOF, said in a

risked, operational core jointstatement.
FORM A
PUBLIC ANNOUNCEMENT

on tariffs: Jamshyd Godrej

PRESS TRUST OF INDIA
Mumbai, March 25

AMID FEARS OF the possible
impact of US tariff measures,
industry grouping CII on
Tuesday asked companies to
focus on competitiveness
rather than worrying about
the dutyrevisions.

Jamshyd Godrej, chairman
and MD of locks and refriger-
ator maker Godrej & Boyce,
said that Indian manufactur-
ers will have to focus on scale,
justlike China,in its pursuit to
become more competitive.

US President Donald
Trump hasannounced that the
country will charge tariffs at
par with the ones levied by
India on American imports
from April 2. Experts have
opined that there is a differ-
ence in tariffs of the two coun-
tries and there can be some
impact on Indian exporters.

“..I think tariffs is the
wrong thing to focus on. The
thing to focus on is competi-
tiveness.And I think everyone
should get away from this tar-
iff mindset,” Godrej told
reporters on the sidelines of CII
Manufacturing Summit here.

Godrej,whohasbeenapast
president of CIIand also chair-
man of the summit, recalled
that the 1991 reforms which

JAMSHYD
GODREJ
CHAIRMAN &

MD, GODREJ
& BOYCE

The thing to focus
on is competitive-
ness. And I think
everyone should
get away from this

tariff mindse

i

involved tariff cuts and deval-
uation of the rupee was a big
step out of the protective
mindset and helped make the
Indian industry competitive.
Noting that there are many
Indian companies doing good
jobinternationally,Godrejrued
thatlocal companies still lag in
manufacturing. Contribution
of manufacturing tothe overall
economic activity continues to
be low,and the target of taking
it up to a fourth of GDP still
eludes,hesaid. The government
has to take specific steps and
facilitate the growth of manu-
facturing,he added.
Speakingat the sameevent,
AS Bhatia, secretary in the

department for promotion of
industry and internal trade,
said the goal of increasing
share of manufacturing to
25% of the gross value added
from the current 16-17% is
still maintained.

Alot more needstobedone
forreducing burden of regula-
tion and cost of doing busi-
ness, he said, adding that we
alsoneed to take steps towards
deregulations.

The government is also
working to reduce the cost of
logistics to the global average
of 6-7%, he said.

The government’s produc-
tion linked incentive scheme
hasyielded ¥1.61 lakh crorein
investments, ¥5.31 lakh crore
of exports and employment
for 1.15 million people since
itslaunch, he said, hoping that
the scheme will continue to
yield better results as the
investments mature.

He conceded that the focus
on quality hasresulted in some
issues for the manufacturing,
but added that the govern-
ment has acted promptly to
redress them.

Bhatia asked big corpora-
tions to enlarge their vendor
relationshipswithlocal manu-
facturers, and startups to help
the overall manufacturing
activity in the country.

Godrej Appliances expects
50% jump in AC demand

RAGHAV AGGARWAL
New Delhi, March 25

AFTER AN EXCEPTIONAL
100% growthinair conditioner
(AC)saleslastyear,GodrejAppli-
ances, part of the Godrej Enter-
prises Group, anticipates a
robust 50%year-on-yearrisein
demand this summer season.

Kamal Nandi,business head
and EVP at Godrej Appliances,
told FE: “We are now a billion-
dollar company, with ACs con-
tributing nearly 48-49% of our
total revenue.”

Nandialso projected a signif-
icant market shareincrease.“We
closed FY24witha 6.5% market
share, and we expect to end
FY25 ataround 10%.By FY26,
we aim to reach 12-13%, posi-
tioning us among the top three
playersin the market,”he noted.

To strengthen its foothold,
the company launched nine
new smart ACs on Tuesday,
expandingits product portfolio
to 67 models.Ithasalsoentered
the commercial AC segment
with new tower and cassette

| models.Priced fromRs 42,900,

these smart ACs come with Al-
powered technology, IoT con-
nectivity, WiFi-enabled con-
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ACs contribute 48-49% of total
revenue, said Kamal Nandi, bu-
siness head, Godrej Appliances

trols, and high cooling capaci-
tiesof upto 3-4 tons,alongwith
newdesignermodels.Thesewill
be available across authorised
retail stores and e-commerce
platforms nationwide.

Speaking on industry
trends, Nandi noted last year’s
extraordinarydemand surge of
66%, but he expects a more
moderate 35% industry-wide
growth thisyearduetothehigh
base. This would translate to
total AC sales of approximately
14 millionunitsin FY25,rising
to an estimated 18 million
unitsin FY26.

Despite strong demand, the
industry faces supply chain
challenges, particularly in the

availability of compressors and
coppertubes.Theseissues stem
from stringent quality control
norms and import restrictions
from China.To counterthis,the
government introduced a pro-
duction-linked incentive (PLI)
scheme in FY21 to promote
domestic manufacturing.

“Before the PLI scheme,
India imported about 75% of
its AC components. This has
now reduced to roughly 35%,”
Nandi explained. He acknowl-
edged the ongoing shortfallbut
expressed confidence that by
FY27, the country would
achieve self-sufficiencyin com-
pressor production.

Godrej Appliances operates
twomanufacturing facilitiesin
Mohaliand Puneandisactively
working on expanding its
capacity.“We are well-prepared
fornextyear,butwearealready
strategising ournext expansion
phase,”Nandi stated.

Targetingabroad customer
base,the firm offers ACsacross
various price points—X 30,000
to ¥50,000. Special emphasis
is being placed on smaller
cities, where both premium
andbudget ACs arewitnessing
high demand.

Notice is available on the Company’s website at https://mf.nipponindiaim.com and on
the website of Stock Exchanges i.e. BSE Limited and National Stock Exchange Limited at
https://www.bseindia.com and https://www.nseindia.com, respectively, and on the website of
KFintech at https://evoting.kfintech.com. Members who have not received the Postal Ballot
Notice may download it from the abovementioned websites.

iUnder Requlsiion & of fhe Insolvency and Bankrupicy Board of India
(Inznlvancy Resoiuton Process for Comorate Persons) Requlations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF
NISHTA MALL MANAGEMENT COMPANY PRIVATE LIMITED

s
MIRAE ASSET

. . RELEVANT PARTICULARS
The e-voting period commences on Wednesday, March 26, 2025 at 09.00 A.M. (IST) and 1 | Name of Carporate Dabtor | Nishta Mall Managsment Company Privats Mt Bund
ends on Thursday, April 24,2025 at 05.00 P.M. (IST). The e-voting will not be allowed beyond | Limited
the aforesaid date and time, and the e-voting module shall be disabled by KFintech upon 2 | Dete of mcarporation of coparate debbor | 16.08.2004
expiry of the aforesaid period. 3 | Authority undes which corporate deblor is | ROG Murnbal NOTICE CUM ADDENDUM NO. AD/21/2025

; : : _{hoopoalediragtesd | THIS NOTICE CUM ADDENDUM SETS OUT THE CHANGES TO BE MADE IN THE SCHEME

In terms of the relaxation granted by the MCA/ SEBI, companies are permitted to conduct the 4 [ Corporaie [deniity No. | Limited Liabiily | U70100MH2004PT 148053 INFORMATION DOCUMENT (“SID"), KEY INFORMATION MEMORANDUM (“KIM") AND STATEMENT
Postal Ballot by sending Notice in electronic form only. Hence, the Company has not dispatched | Identdication No. of corporate deblor - - - OF ADDITIONAL INFORMATION (“SAI"), OF CERTAIN SCHEMES OF MIRAE ASSET MUTUAL
the Postal Ballot Notice, Postal Ballot Form and pre-paid business reply envelope by post 3 | Address of the regisiered office. and | Pegd. Address: Shap Mo. 28, 01st Flcar, FUND (“MAMF/FUND") ’

principal office (if any) of corporate dablor | Kesha Arcade, Yashwant Shrusli, Khalra,
| Baisar Tal. & Dist, Palghar, Bossar, Thane,
| Palghar, Maharashira, india, 401501
| (A per MCA Records) 1.
| Address as per NCLT order: Pantaioon
| Knowledge Houge, Shyam Magar,
| O, Jogeshwar Vikrok, Link Road,
| Jogeshwan (E), Mumbai — 400060

or courier to the Members. However, it is clarified that all the persons who are Members of
the Company as on the cut- off date i.e. March 21, 2025 (including those Members who may
not have received this Notice due to non-registration of their email IDs with the Company
or with the Depositories/ Depository Participants) shall be entitled to vote in relation to the
resolution(s) specified in the Notice.

Manner of reqgistering / updating Email addresses and Mobile No(s):

NOTICE is hereby given to the Investors / Unitholders regarding the following,

Appointment of Key Personnel of AMC:

Mr. Tanmay Mehta shall be appointed as Fund Manager and the Key Personnel of AMC with effect
from Tuesday, April 01, 2025.

Accordingly, the details pertaining to Mr, Tanmay Mehta shall be added under the section 'Information

. . . ) | (Maharashiira) on Key Personnel’ under Section |l - ‘Asset Management Company’ in the SAl of the Fund
a. Members holding shares in physical mode, who have not registered / updated "B | Insolvency commencement dale In respect | 24.03.2025 = " - -
: : : : : r i ephdks [ Mame Designation/ Qualification/ Exparience & Background
their e-mail address and mobile no. with the Company, are requested to register / of corporate debior ¥ of A i Toialio
update their e-mail address and mobile no. by submitting a duly Filled and 7 | Estimated date of closure of insolvency | 20.09.2025 “9::;"“ ge {Auring-last 46 years)
signed Form ISR-1 along with requisite supporting documents on ~ .Ej‘?!!i"!‘.r.'d.!?‘.’?“?lftzhu- T [ T 7Tl T e : . P I _ |
. . . . o . . . . o = ] i i 1 i i r P .
https://ris.kfintech.com/clientservices/isc/isrforms.aspx or submitting hard copies to oy et Bl e waiain ey . bR Tanmay Mehta | Research Analyst =~ B.Com &  |Mr. Tanmay Mehta has over 12 years of
KFintech at Selenium, Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, rasolufion professional | 2017212 (Senior Manager) | Chartered | experience primarily into equity research. |
Hyderabad - 500032. 9 | Address and e-mail of the inferim resokition| Regd Add: B-83, Andheri Graen Fiald Tower 12 years Accountant/ | He has been associated with the AMC since |
professional, as registered with the Board | C H S Limited, Jogeshwan Vikhroli Link 34 years Jan 2021. Prior to this, Mr. Mehta has worked

b. Members holding shares in dematerialised mode, who have not registered / updated
their email address and mobile no. are requested to register / update their e-mail
address and mobile no. with the Depository Participant(s) where they maintain their
demat accounts.

| Road, Near Poonam Magar, Andhen East,

| Mumbai City, Maharashira - 400083

| Email id- ipmanoj, agarwal @omail, com

10| Address and e-nail fo be used for | Correspondence Address: Finvin

comespondance with the infedm resolution | Tumaround and Restructuring Private

professional | Limitest sthuated at 805, 8¢ Floor, Sunfeck
| Cresst, Mukund Nagar Boad Andheri (EJ,

across Institutional Equity Research and
Investment Banking Functions at SBI Capital |
Markets, He is a Chartered Accountant and
| has also cleared CFA (US)

In case of any queries, you may refer to the “Help” and “FAQs" sections/e-voting user manual All the other terms and conditions of SAl of the Fund will remain unchanged.

available through a dropdown menu in the “Downloads” section of KFintech website for rtgun::; nyH-yﬁnE&I@ 2. Change in Fund Management Responsibility of Mirae Asset Healthcare Fund
- ina: . i i i - - - mial i cirp.nishtamali@gmail com
e-voting: https://evoting.kfintech.com or call KFintech toll free number 1-800-309-4001 or T 07 04 mes e Effectiva Tuesday, April 01, 2025, the Fund Management Responsibility of Mirae Asset Healthcara

email at eniward.ris@kFfintech.com or contact Mr. Mohammed Shanoor, Corporate Registry, Ll f‘*’- SR Tt R , _
KFin Technologies Limited at evoting@kfintech.com. T uanes o croeoes, § ey icee dag (9], | Mot Appicacle

o sub-seclion (BA) of sactian 21,
The Members whose name appears in the Register of Members/List of Beneficial Owners ascertanad by the interim resalution
maintained by Depositories as on the Cut-off Date i.e. March 21,2025 will be considered for

Fund shall be as under

| Name of 'thé Sl-:h.arne Existing Fund Manager(s) Proposed Fund Manager(s) |

_| professional M. Vnjesh Kasera

[ Mirae Asset Healthcare Fund Mr. Vrijesh Kasera

voting and any person who is not a Member as on the Cut-off Date should treat this Notice ! oalt it St o [hetsemce . . . Ll .
for information purposes only. Reorasentative of creditors in & class Accordingly, the 31D and KIM of Mirae Asset Healthcare Fund stands amended suitably to reflect the
. . . . Theae names for gach dags) hange : e e,
Members are requested to carefully read all the notes set out in the Notice and in particular, s :a.l %;ﬁm e I~ Web T ¢ ‘“_ ge as slaled abov .
instructions for manner of casting vote through remote e-voting. | ™ hrips:iibibi gos infenhomeidownloads This Notice cum Ad{fﬁ-ndu.rr'l fl::-rm:fi an integral part of SAl, 51D & J.-L.IM of the aforementioned Schame of
() Deataile of authotized rapresentatves | b Not ;Fpl,d.j_.m MAMEF, as amended from time to time. All the other terms and conditions of SAl, 510 & KIM of the Scheme

The Scrutinizer will submit his report to the Chairperson or any person authorised by him
after completion of the scrutiny on or before April 26, 2025 and the results of voting by
postal ballot will be declared on or before 5.00 P.M., April 26, 2025, at the Registered Office
of the Company at 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
Lower Parel (West), Mumbai 400 013 by placing it along with the Scrutinizer’s report on its
notice board, Company’s website https://mf.nipponindiaim.com and on the website of the
agency (KFintech), https://evoting.kfintech.com and shall also be communicated to the Stock
Exchange(s).

are availahle at of MAMF, excepl as spacifically modified herain abowve, shall remain unchanged.

For and on behalfl of the Board of Directors of
MIRAE ASSET INVESTMENT MANAGERS (INDIA) PVT. LTD.
(Assel Managemeant Company for Mirae Asset Mutual Fund)

Flace : Mumbai Sdl-
!:I-ate : March 25, 2025 AUTHORISED SIGMNATORY

MIEAE ASSET MUTUAL FLMEI- (Investment Manager: Mirae Asset Investment Managers {India)
Private Limited) (CIN: UB5990MH2019PTC324625).
- Registered & Corporate Office: 606, 6th Floor, Windsor Building, Off C5T Road, Kalina, Santacruz (E),

Molice is hesaby ghver thal the National Company Law Tribunal, Mumbai Berch V has ordered
the cosmemencemienl of a corporate nsolvancy rmesoluion process of the Nishla Mad
Management Company Private Limited on March 24, 2025,

The creditars of Mishia Mall Management Company Private Limited, are hereby called upon to
subemet ihair cleims with proof on or bedong Apr 07, 2025 fo the infsnim rescfution professanal at
Ihe addrass meaboned againslentry Ma. 10,

The inamncial crediors shall subrmil thalr claims with prool by elecifonic means only. Al olher
cresditors may submit the caime with proof in person, by postor by electronic mears,
Submisgion of false or migleading proods of claim shall altract peralties

For Nippon Life India Asset Management Limited

Sd/ = Mano] Kumar Agarwal hMumbai-400098. & 1800 2090 777 (Toll free), [ customercaraf@miraeassal com (2 www. miraeassetmf.co.in
. ) Interim Resolution Professional
Place : Mumbai Valde Varghese IBBKIPA-001/IP-POOT142047-2018/ 11222 Mutual Fund investments are su hjEl'.'.t to market risks,

Authorisation for Assignment Mo, AAT122202 311225107669
Validity of Authorisation of Assignment: December 31, 2025

Dala: 25032025
Place: Mumbe

Date : March 25, 2025

Company Secretary & Compliance OfFficer

read all scheme related documents carefully.

financialexp.epaptin
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R PUBLIC NOTICE | S—

Public Notice is hereby given that the
original agreement dated 07.11.2001
between Satyam Realtors Pvt. Ltd. and
Sanjay Shankar Murudkar in respect of flat
no. C-205, Dheeraj Residency Cooperative
Housing Society Ltd., opp. Oshiwara Bus
Depot, Goregoan West, Mumbai - 400 104
is lost and Police complaint is lodged on
22/03/2025.

Any person finding it and returning it to the
undersigned will be suitably rewarded. Sd-

Advocate Prashant Surve
4/45, D.N. Nagar Deep Society.,
J.P Road, Andheri (W), Mumbai - 53.

Tirerdt v @ Uy, HER AT,
foradt, wenwrg, ¥R%30%
éﬁ?l Bhiwandi.NaviMumbai@bankofindia.co.in

FAAHETS! FOAT — TROT | /ATty /
T forema ©
T Fel oGl AT FER A, 4 T /2T 0ar=a sIaamd STeiedn ST gt
ATER 20ATd Id F1, 0£.03.3033 U Fl UW FeT TIT TavrereTaed TRty A, FEIT
I e G 8. 03,20 3% Ush RIS foreta &1 et 3a% T9m 37T 7 Araetean
wd/ -

IIRET AT, seh ATE Siean

San ot inaia B O
Relationship beyond banking

TH AP oAU AT B, T
TEER I T AN MR, degeel d
B! ST 0T FART AR HeTTRuerepea
e fodd @ 7. yco (SN
U |d |, 292 (AR), R 7. 9y
&h® 9390 df. iy, & #f seffe amE
TP e TR RRA k. TR
e e PIMEr RhaT 37T
T DU YPRAT &G, IARHR
A 1 PRI et et e
TRITER 3 ARG 98 e o Aeam.
ST TR feeliaRclt 3R PIVIET fdaT
PR YHRAT &GP, ARPR v
ferRaay e aForaT STTedTd AT A feaT
3T 3RY TG AN FIER o Pell el
g MR Meredr st far B
AT faramy,

IS, MY . urder
Ifdhet oo ~aTaTeTT

g

203 W i f$ - A1E Jews,
TSR (9.), 1. 7 7. 31T,

H T FATATIRT .
qag a9
WA TR, fom Harer,
fercfrar e o,
THATHTS W, 3T WS, HeATST Wi, FeAE,
HaE ¥oo ook,
Y& AIE: 09.0%.30%Y
uaft .
A FEATE 6. 292 TH R03%
THTOTTS AR

g

. TIE HHwee AT 3

THTOTOS HAGR
it e

wfw,

2. W. TTed! eocecd, ThEE STTEedt

TITET UNT AA TIR FwHeeE, MY, ke 7l

TTEA, ST wteh Seres, a1E ot %28 o¥o.

2. v wifsifesn fofee, sofe sfge 2qus

iR A% gfve %, 203, v fam, ghtm fagrm

uTeh, UaE, Gag %00 olbE.

3. oo T, e, wrdts e, sam=n o

AY 230¢, A, T mE, uad, gad

%00 0WF.

. ftran wwr o, wie, s e, sawn

T AN ¢%0%, WA, fREE TE, uwg,

g %00 0E.

argr s Foatd 39 f, e o .

%R T R0%% WEA WHMI Frarfe stfereprdt, wift

FeAT gt THTOTTATAT 5.

?,0%,8%,03%. x?/ (B9 T S TohTgT T

THUE TR AR THUETSE S 4w

SheTesTE W) =ft @ qHeAThed At ufshd TR,

qEETCT ATGR B A=A M | feasia atia

TEH WG FHATE &9 GUaTd A4 STEd, HEL head,

TSI ST FGeA! hefl e,

e T safafes greTen Welia A ggt

TRTT AT :

(w) Foroume wfsrarean &N garsat arehiss g& grom=a

Freaft @1t 37 ST A

(3ft) & g snfon aftey = asravfien 3 dah

TR THAHAT heledl T FE IUEFSHTEAT

HeUT STl | T, SR AT afeT.

T B SATIO0T =R e g 2 W,

o34 Tsft et
(arfeig gwm fo)
gt s, Some-1, T8

T ATGR 0ATd I K 3t gEA wIeAR
ATATATEAT, 2 STIRT U i - HATaETeg
dramEe fafiee (ge gamed)s aume
T W, T SATT RIVTCATE! WO gord
Fefir wrefia fefecton aftfirsera w1tk
e aftfciean fewdmsdia @ &,
rfeehr, T fequsier @an stefieran
ferepuaTeTe Seg TR,

Hed: WWTHG § AV ATaTeAr I
AAHYT T HASiedTallel ¥l . %o
e 3= ATl W ®. 23 T (I
FeieH )< I 2d St 7. 30T fereed .

GICAESHTI HEU =1 Ferewt Hafd qe

el TR AN

(i) aTeqys fehar R aTgR o, forar ™
A AR I F. Lo HIfd Har
.

(ii) ameuTE foRaT R SAGR A Heers
@At A T R . 23 T HAIET Har
.

(iiiy R /TEarast samgr ot fawgan
Fidhgd ST Fle . 43 T HuTed e
.

(iv) I A F. 23T Hewidie #fm.
Reaicii i B e R ]
femmores ereaT anfvn g fsarfea feares
o ST 2%¢x TS Yo SAfEEdin
foc smfor g,

IfoT wesfaml @R A, Tl IR <EqES

TEA, TETS FTA fohal 319F MY ST

qUIE AT AT, 2for i hrete rmadt

: ReR¢R faAi @ R¥.03.203u ¥WH

WIATERF wicid Rymed wefl@ THT

TEd el IR,

wd =t s skt sTeeeey, Saf,

fergerma, aHTESR, Thesll, HISUE!, S@HT,

glaumn, fesgrsam, seagm, W fHan

FYT A e FeH/TEX  FAdH

Teie/NeTd /| cATEAT HICATE WTTETST

fhar 9 AR gET AHed™ Wl

qrETEd ¢y feawrd et

AT FHATAATE U e . 0%, $ET

worert, fohtee wiiod dueTEw, % an

3391 Ve WM, aig, ufvem, geag-

¥oooko AY FHIGITH YUATHE El

T hostaug e FTgR ford shvama Ia

AR, FAYT AY gET Afdcdd TheA™

Tfed eRvATd A S T B A

woffig  enfor/fhar  aftcarfia Feam=

uSvaTd A onfor Wi erEfia ufeEr

T FrefaTd .

aftfyredta

Herg W I Gag I frean sfor

IufSerr Fiefidia e %. gy, L@l

frdwmee s, Aiamge wfvem, quE-

¥oooly AY feud wegwt ma @iy (S)

TR AT wHwm L HAwE. F.

Sfr/uey  gRE  TAlea  siudedn

““Ierfreran’’ o1 T s g %R

i TEEE FraeA SeeATeid FSTid

%04%.¢o0 TIH B . \o¥ T TG et

Tl SN AT SIRT Geoid hi—

AT grtam wEEd fofies gr

St fa 2% T Rot¢ Tsfrean Rew

SHTOTE 3. 03 ard awer fafi=T 3. 9%

F Y00 G Tehl ®. Yo /- g1 TYUT W07

T aTE.

T TA. Wieart

TehTer

$-Taferer g TR /22 /87 R03% -0y
AT YETTTR . ¢
feieh o¢ /03 /3034 TS 2. Towfd (Teawad) a1 gaammed
gfiteg eiean ffa g=m1 %. 32 |9 R0j¥-34 A w@ell|

wmrear ffagen arfie sTgaviiga Thaeuse IudsddT

Trorer wexe afde frehegdt 3w,
- T TATASSEY AR, &3 AT, e A,
3@3% ﬂﬁ?ﬁ'l fearmor wiifeT Hewean A, Taed U,
SHtgadt (9.), Gag-¥oogox.

Bank OfBaFOda et : sarmmw@bankofbaroda.co.in

EENIRICEL
, e ¢ (2)} (Tamer fesshdientian)

Frereanalien 7 d% % FSiee, TRSATHUSRE, USSR Ima Wit
SRt a1 A fag e i fohmrgaem 1Tk SRRt Si8ey i ThigHe
1% il getwe fae, 003 TN wHom 23(%R) HEaHal AR e
(TIEHe) ®ed, 003 =T oM 3 o=@ wiw Afysmi=n I wEq feis
Re-0¢—30%¢ TSf TH WHTOR Fa1 S} & FSIGR A, TN TRACH 3Tz MR
mwmmmwmmmmm AT T
TG hoicll A TRV 6.0¢.80 @ (¥UR AZATET TG 18 gR W)
R€—0¢—R0%¢ USHH 3Afereh AT U1 377 UWR AT THA TAhe HEl FAT
e ARETE & o fearmid Fvar wiffaet 2.

TR TAHE HATT FHGR TR S, ATGR FHAGR AT FSEH= AT G
20T A4 <, e @il vl firesehdien shes et siFean wed £ 3 =4
39 HeH (%) HEaTaA [ $etEe (THIEHE) T, 003 BT (90 ¢ =3
T VAT SATACAT SR STUR & TS BT % |, R03Y TSt el
fora: Feier T TEEmH SEdeT AR A 0ATd Al hl, Ih [Heshdiell sTa8r
& T3 T T THBHAT Helell FIVTE STa8R &1 ek 31 Teiel =1 &0 6.9¢.80
AT (T HFATETR AT TS TAR UT) G —0¢—20%¢ T\ 31feres =ams amfor
I HRTEAT e .

T HETH s‘—ﬁﬂ%{a (https://mahatenders.gov.in) a1 HehdEIBTR
3ueey U, Tifae g o fafae geede s
FIAE qd GEAT T LT T FOAET YT TG AV qh
GOT 0T 5k 0,37, Hemees™ T 39 R,

T S T HoATd A9 B, AT Sl (1) o e e v enfr () ot
TIFUR EFAW aTeT § Masd TR, va.st.um. 4r, ggs (ufeem), g voo
o¢o A9 fEd ““Yefe Hwal i -3rTqfes grafim dmEd fifiee’” (it wuish
sfeTium /Tauastt /A /6300 T 2R¢y, fEid oy /ot/2k¢y) (FIFW “‘wex
A TEUE ST ST ) =41 S fam Hed ¥ o wefearar UgarEia aier ameh
3/9R (AT T TEFRT TV W) TE VI FHIIGH 3. ¢ A %, o /-
= redrsft ure qof 29 Srerd et et ek i s, ¢ T k%0 (Z-d weg)
(TR “Hex Nard TR 3P A WA et TR, TeL TEr=a dedia
AT S ¢) ot T freed smfer ot e wifaera wee areamed fmre
] HATTEE ¢]we TSh afga IR, ) #ft foreit wifoarrar wee nfn sft g amet
I3a AreATEd T ¢ o AT £ < ¢y WS Gowl . 3) 2t vyiig; areft waan Ao
oft gy wemeft 3@ Teamed fres 20 It 2]R 3 USh fommr . ¥) #ft fgw
el get afer wrer et (2) #f W TEh Sft 7 (R) ot TEgEn sfam
TSl Areamed feieh ¢ fefer 200t U e FR. Tew gfE=an Geuidiel
FhAIR afean i gE R Wl TEed [ e STHd, Hear wie
T e STTeiet TTE. hiveaTel sach e /edy /o /fordta edm 5K
e ufgen i g FR A g Ya dreara stEe i/ fha aet wefe
Tohan foren shIvTcaTel WITTTeR ShivTcaTel Tehtea e, e, feasise, gre, Aol ol
T S FI fshl, STeeed, WU, WiewH, We-uiee, faee sfvg
AT, AETYRR, GEOTRRR, WRHR, awded, i, T,
ARETEe, GG g, FeIaH, TR, 92, TRURERR, YU, T@HTd, 7%,

HTTEE STEfvaTaTed JEdE U Ad TR, AT AT TR Sed Jeiear Havia sidewal waH 13(¢) <A wdiED
- FHSERE /FHIERE [ TEVER @& de Hact 91d TR,
1. HTHT AT siga weem | 3§ Ffere=n TorTer Fireremefr =t
&. T qrefavaTa ig-foren =i eV e ST AR © a1 AefedTaiel Fe 3. -
aTTere woR, AR . by T, HieT (FeE &) + R.¥R =M. Wit (37 &) 0T, Wi . ¢,
[T - 38, FMIS, T Gag-y o0k, . fFrwd g8 W Mizgd W@ anfr sfmeht
et e Frerea d Ao 13 o,

o |wr. 1., wertfam, ﬁq:gé;
‘Ezﬁ'ﬂ'l forwm, et oA : R¥-03-303Y T SATEATIS SATIUT WTfereha tferehTdt
HUTS TR fosapTon : TS, T s W st TS

% | IgER (WTeR) TN | 3,U3,%%,¢38/- | R6/03 /3034 -
T S ST sTeerieT farfes
SATT ST qmﬁé7 HTURE 3@ 3. (FIATATT) THAE¥R00THTNE 3L ¥NTA 032442
Qﬂé@ﬁ”?ﬁmma Aguiteha hrated : ko‘;—’r‘gﬁ'ﬂiﬁfé < 3TE A o,
T:F'l'ﬂ'f "ai C EB'{'lﬁ 3 0 éﬁﬂ:ma?ﬁ@itla:::al‘;:jted.in.a;ﬂ%?ma:l::;:rimited.in
STNITeR T HI.

QRN
TeREe USIhYIA S0 Wi the (““eragdiuw’’) w2 3fendt
v e

st erfafEm, 2093 (“wrfufEm’’) = wem gR%(8) oM geRE

TSI 3TUE TRHH e AT (FFTHT aAifse, gt 3fve fhg) Ted

098 HE IS T HIUTcATe! Tifereh RN fohan geecat=an agaT

STEE HIASAT WITHERT AT AR Gvard a3t foeita ad 2028 - %6

AT ifaw THTvT S g awar sreasisniar genfed tfeden R @

SAISHUHHS THT FLOAT AR IR, Tl NTE Sl AT HTd HAR

TR AT STETfEd BIAT & YeaT Seam e Tg TfshaTam geaiaid FUuard Jaid.

Tl ST HUH 9| Te Teuddr AEEAUEHRS Sae e

EEATATd B0 U 378, <1 Hallerd W Sawhlehiica] shodd 318,

T Hewtd Fo Greflet el wareaTd «

T) WeAel TEUTT GHTAT TS SRS arerdid : it Ser smmors s
FHUAT IS ATV SAATHCFRS FEATANT hell ST5e. Yoo IS THVTS
U AT TGRSO qret ST Shetet 3718 O ST & Frsdt.

o) sl TEeUTd gHeAT NeTd aRuUAT Stadia - g fede @
SEEHITE S HAT TSTHATS! Tt TTRvATa A5,

T TG T Y e FEOTHR ATIATE FS LA GTarfed s &

ST QrareTan Hewla oo faRieTd g shtar AR 1. T2 gea g et

T T TR ATaTs fafed T AEEHTE -4 ge 3Tl Hed AT

FUAAT e ARTHAHS AIIAEH -4 HEI FHITE ATeTTF GdTdT=al

YA T TS ST SFTTdTehg TaTd AT AT gl e rehaTd.

7 TR T S Fofvar A o, AR o
o o TIET TR Haf~iapT 3. 2 GERT Howell,
o RifSfme wlefrfee SR ek fafes
, Ma-fRR, fORR o o1, o, RoiesT UTereR -¥og3oy,
meﬁ%ﬁq%ﬁwmmﬁsﬂ%m
T, i o¢/e3R0RR T FT SRET N Tew I
BT TS T DI PTRIR IR AL 7t sfteeft
P T PG — UTE T HRRRR TR 3R, TR
PR T AT TYT TR FHR T T IREaR

By

7 PR fobaT el TER HITR HIvTER!
BV TR 5oh, e feban ran sRfear it
g UG e TR 3% faaTenT o SR ARar
PRI 5 A0L T 7 Hed T RN BT PIURATET
UHR 5P, foaudy AR SR W fha1 HiumER)
SR Il g ST ST 317e. ot v

T - R6/03/3034 (I ATTerd gate)
TG . 3R e SR, Yedk RRIWIaes, AIAEIIRT g

wifar AN

|4 ABIN HAUITT AT B, T Ao
g, AT aws, FoTear urerar Afdrer
|q A %o, T . §, & 9.00.00
IR, AL M, AHR ®. V. u¥o.00 &
S fawea o fReR erHe Ul
BT ATAD! dbeoiggiardi=ll
ST 3R W&} SFH  fAeed
S A AR B e
HUITY RTeTel JNTE. T e fHeday
GOTE HATTT FTAT HIAT TRATEID,
AfeR, faer, fRaddy, <@ T,
T, TIRVT, HISUCET 3Tl J-ia AR
T FER AN UREE SeaEaY 9%
fegdra sra fARarRIERET N
gier Afde Aexzar TR, MR, aa9g
qd, A1 a9, 3. IITER ¥o90¢ TAT
YR o B@dald AT HOMTETE
T ES feaddy AR oRY WA
AAER YoT Bl S s HUAT IS
k=G

(vrewry v sifiepa)

'5‘ T gem 6. /o /3034 (HAaTR)
3. obv/03/203% TS 3. TFawifea, Hag a1 I Wfheg
et Tfer g 3. o4 | 034 el Wiefta wHEE §-

fafaer 3uctsy Bivarn Femad) Wrelieaysm 13,
. HTHT AT
.

T) [ehT. 3., meittem, ST faamT, st

8 |t ANt &, e 9 guret sfenfie & ... W
@I 9 geedl ... ST SETdie stfashao gefam.

3) [wr.e1., weitfam, faean, fawmmaia  erfgeamm
Sufaamr, srfgear

R |rfecarr Sftefie & ... o= qETe 9 ek ..
T AR SENTE 9 GEREIE] T auiRidl ATSes
RUERICIELE

3) |31, weitfom, wiegTR faum, wiegrm

% |lieeTq T wad Fefie 1,37 3.9, = wiefire swraterme
FEA TERA RS diode fterer qEer #w%a Sre
Ry

Ta wmrEN w8 $-fafaer (www.mahatenders.gov.in)
GehatueTal IucTed] BIvar Head} dTefavard STe A et
wreaEd T3, 26/03/20%u 9 T3, 0%/0%/R03u WA R, =W
At e germefic 3o aTefines ST e Fard AT
&L

s, DI AN HIFR

Tier - SR 3 for, By, 3% T, TRl HER R, A M
A\ AXIS BANK LTD. Qﬁl?ﬁw IFIGMEIE - 380006.
QT Il - S dop 1., e Aoten, R, TARE -1, SN gevcieret oRar,

TTAR S, Wiehl, 74t qaE - 400708,

| o cs) e |

Samaredl, @t wd FRoR A I £, ﬁmmmmﬁﬁ—cﬂn
sfffrrM 2002 = iaa aRrE gRnRT TR (@ iff srraT FeuE 3
2002 =1 (PRI 3) & areredT STvn-a1 derT 13(12) Sicid Tielt g ot Fofar
mﬁmmﬁw(z)wﬁweommm
Gl @ PORR / THFGER /TEUER  IF Wil e @ wRahs | W @R @Rl TR
FOIGR / FHMAGR / TEVIER / SHFTGR 3THOT 6 AR Scell FRUIT AY BT Wletlel T FRON-Ti St el g e
SOT-T 3T Skt AT e 13 Sueher (4) w1 RITIRE Sexe TIRRFE Skt 2002 SicRTd YaH dioiedl BRI JI0R Fee
SR TR SRAOIC T AT SRTed T by SYT 3.

f19 e PolaR ST A AT ST Ui SaIRT Gt Ao T forsdt STaiat St ot = SRuaraicl dIei faeit STt 3. aRe
wmammmmmﬁwmwh IS SR THRIA IS R Hereera geielt
PRUITAIS FoIGRT 18T PRI e 13 Ffiet Iu-de (8) Tefie TRSINIS drotaRTe! fIA1 cel ST et .

fT gRpeR siTeraaTTavh
)snﬁrg\'enl%a (amcTaroTTauh )fFrmTaett
/ TEIUIGRIAT AT g Sheieal Taur
Wa@ﬂﬂgﬂmﬁﬁ?ﬁﬁ

. 3060484/- (FU TRI TIRT IS &R IR A-ANN | 16-01-2024

TERT) 11.01.2024, ST 3 T, RIS Jeid HATSIE

RN R T Yile degrean AR 3 &, 4o, 18:03-2025.

Tele . 702, AT ot g SRR AR forfics” a1 e steaet SRt RfeST, RfedT 7 di-1, wemr R Js,
T RIRTHIA. 164 / 4,5, e Wsae, Skilaeh 4, GRve TSicl, 3101 400612 &wes - 750 Arge Riee smeRar 69-70 Al

e :: gé'os-zozs ( . S afersrs,

St I for.

T WRTEERTT g ig Soar=ht fomed shvard 3 sh1 379 SerEadie 3uTtsid
afersardicl 9d o geaT STEEHuhehe FEaTdid HUaTd Jdia.

e faramat AR HrdE <l e wrfedt gt rea 9 S
T STIfoT STt USied FevSil hith STaorg fafies, JHe « steier
fafies, war - afafem, ofar- i, wic %. 3¢ anfr 32, Tl

o FHAEAUASTET qTE, TSUSBT, Higfoh HaTdT [/ TSHATS, HIVCATE
AT AT [ §FHA, FR, Frem ge8, 3o} ToaTen g S18eamd, o
I G Hei{ord qUeATHE WTefe TeTer AT SITER a-=at Sig) fememmg ¢y
(=) Fearei=an 31 Tl TodTd hesaTd, e hodTd, 378 TEId e Sed <,
Het Hefeht GeHTd SIvIaTd! are Sfededrd ATel 101 378 shivrde! arel a1 Jron
wfireen 9 /e aiteaieiean At Sdid. camHat Tet gefehe TR
of, IO F STSYBRIEd STHEATS AT TS,

warg, faien : 38 WL 203y

wE/ -

Terena sem

qhIe, I AETA

%08 /¥oR, WY g4, sit.fl.ud. ®ig U H. ¢,
I Tpersiaes, Ige (IfTem), §ag Yoo oo

g Aefier eTgaTe =mETeraTa
CleRie)
AR.TZ. TG . ¢4 T R00%
s
i . 0% | R03%
(feTeR 0¢.0¢. R0 TTI= goRM AT JaTur)
g. oft. Tasht W wew
a9 £y Y, U S, WA e, TR0 weie .
220, 3fFIferer arfed, det-22, Wi %. R3¢, FHIS,
Tft g, fomere ¥R o208,
B g T
M . o, TATSA =B, TH TR, T, A, T, FHifgaed (@),
e Yoo 0, SETTAN Uell: 2%, TS a1, foretrard gem
forst tares, Fet, ik wo.
T TR~ HETS! St T2I3TL, Wig SATae /i
= firet e, el gerg-wo.

(e wieamel 6. ?)
foreer
2. off. FeRrEOT TR g

I ¢ % A, YR HAE (W), AT Wearet,
TR Tt 3. ¥, 33 Furse, foam v e,
wifeaelt (qd), g~ ¥oog0%.

G AT o ST S FEHEeEr

THIE AR G4, F9: §o I, TR Hifed AT,
Rl Wearefl, s oe @it %. ¥, g FuSE,
e weet Te, whifeaet (), Had- ¥oogo.

...ufaeret . ¢
(g ad)
R. . RGO wEre
g for v #ft. St eeft, Serren g
%. %, 33 HUSS, Gerg Wil A (qeff feramag wew A
3781 1) FHifeaelt (), GaE-yoogoy.

3. oft. urawTd e
T ou T, Tum: wifed AT, R WA, gearn
T GHMA . 5, G UGS, e e e, geff e
T US 3T 71, hifeaef! (TF), Gag-¥o0020%.
FTETER T
TEM F. %, T HUGS, e Al s, et Ferann
T U T 71, Hifeaefl (), Gag-¥0080%.

. feeTdt 3. 2
(@ ST . )

..ofeardt . 3
(e wfeamdt 6. 3)
¥. #f. fasm araatE wew

Ty Y, YN SHEET, WEATH A GFH . o, 5o

Hifeaell (qd), Gag-¥oo%0%.

FTETHET T

THEF F. %, 3 FUISS, Ga A T, geff e

e U 3T 71, Hifgarefl (), Gag-¥00%0%.

... afqardi . ¥
(e wfearet . %)
b, WETER wrgEva

(fereet anfin gogad), /2. oo guia srdde,

TS Tg T, Hifeaelt (7fem), Gag xooogu.

B geal Il

%09, Sffeq v, wa. Sfi. HE UL . ¥, oA TH

AT, Hifeaett qfem, Hag xooogy.

ufd,
=it TraTe ufaard %. 2 (Y afeardt ®. ¢)

seerell et Araren A (qe wfaErdt . R) iharden flma vt ot qraa s
wmed ot Seft 3R A SIEE A1g ®. cuu/Rooy Hefiet HIE fHiE 0. 0. 033 TS FHA
ST JaTan T Afict STiER /qe Wiaardt . R A fETE 03.00.30%0 TS srfdftew at
Teercor o ; fmoft 3y afiet fomis 23,2, 309t Tsfiean srmewmen 3w 7@ ; femoft 3¢ Aefier
FerTh 24, 08 R0 8 ¢ s=aT SATEITEAT ST THO ; =31 GRS Afaifieh ol feraroras simee @y
frmoft 3% alia faaih 9¢.0.30%0 Usiear smawmen I TEw; fmf 3¢ wdw
0%.03.%03 Tfrean fiesey-2 =1 felima forliy aeams g aed wevm @vareh st
arEfl, T 0R.0¢.3033 Usfa SfETE QAT ST SR SIS S S Aofier Sreien /g
ftardt 3. 2 AT a3 st dwt e gree Farh weEt Gga seantt g

RIS ATgR Si=a1 T HH0 grafavarand! =mared @il . 36 7ed 2o ufdd,
203U TS g, 3.4 AT, Thrr: T amameft waifer o st 3o Svaragt wemm sfor fraew mfedt
STHe M foeTetgR =AmTe™ @iet . 3, o o1 ASic, TgdTg =ATed, 3T ShoiH 17,
et fafeem, aig (0d), Had-¥o ook, efict famf gramia =menfommiasi gsr wevarh arhig
ST A TR, ATHE HEL hedrd d1g A0 st qaean et gamEoh gre fof e sméa.
TFE G AT S ATATerd Wel 3. 36 W Het ST 5 JTH %% ekl

Tt e e foet

. ®. «
(7 wftamdt 3. )

TG ¥ A, 2034
ELUETE: CRERE
Td/ -
(3TR. . FeaeRuit)
arfafees fraeres

femies : 2% /03 /303N
foammor : garg

AT TEfegde, THHITST, 36UTg, Yooo3R, TA . §L00-30%%—
oo?% éﬁ(‘/l : einward.ris@karvy.comWﬁqﬂ%‘cﬂw‘

ﬁ - E! VE ,E E. F( ﬁ %
HISRTT ~ TARUR L oTHTH L R R UTTTRTHIR R 016% 3
Fiquiieha Ty o1 ST, 2Tek U, Uf-ger forgme ureh, TorqaTre sed |,
TSRS (4), GTE Yoo 083. 7, 3. +]% IR &0l Wooo, T 3h. +]8 IR &LOL WojY
QIWESZ https /Imf.nipponindiaim.com, 3-Te: investorrelation@nipponindiaim.com

areerier fofires sitar

gt/ -

feemor : gad g ARIE
L1%'-|'i7=|a : R§.03.30%Y Y |

T et fareft =rmanfreomemR
LEERCELICR: CER D
HUAT T . .. (Huw) 33 (THat) /R0y
wid . #uw. ?

(et arferfrem, 2023 =T | 230 (3) I7for fmm & 7 efaia)

Hut erfufem, 2093 © wem 30 A 23R HEATHAT HUAl (ASWIE, STEEAT
ertfor faefiranton) fram, 2098 <A aTedia onfor AedEr gevaa fafies ...
TEATAYh [ ANGR HUA . § HE whog®@ widwEw Waege fafwes ...
FEATANeh [ TGN hUHT 6.  UE et [eet forfies ... gdiaven / SR shu1 3.
3 Hg RS Yiegd NigdeH 3ive uiciaw foafhes ... geaiatesh / orsigr Shu-l . ¥
g TR sfeq 9 37 Hrgwharaon wraege ferfies ... g&aiaee / orsigr ot
. 4 g HAT GeTITES fartiee ... gearadat/ faefiieon grom / ersiqr swut
. & ST ATE
HE AT He
viten wim ferfiee
Hot arfufem, ] ue Sfarid TUmae el Hut
arferera wfafaeht « . W1, geheTer Teme FeATAThD
HTGUITehd hTATET™ : L003 T 2008,

f& sfer Seriama TeHUR U, e fofe wH R,
HER, 9T (), TS TR, GaTE, WIS - ¥ooouR
HATAT : TR RUATHE Qo Ty e 34
$UeT AT : investorrelation@sheelafoam.com
... Terefiefrentor srerelt/ arsleR ot . © ...
WRTEReh o &eht
OIS AU Goe ATior A= gean
AT ATGR 20T 3 AT, TS bt fareft =manfusmtom=an geE wedien fos ¢3 71,
20 Tf=aT HTTEN, viier wra ferfiree=a aaumereh= a9l SedgR geH e
fafies, (geaiaws /osigr. &0l %.7), hveg™ @iy UEsge fafies
(STt /3TeleR o1 5. R), erta e ferfiee (g&diate /3reier o . 3),
HFHE Yiegd WisaeH 3ive uicdaw feafies (gediates / isier ol %. ¥), TR
Eog B 37U Hrgthara (i Traege ferfiee (g&diate / STsiaR ol 3. 4) T8 Hietia
teturew ferfiee (seaiadid)/ faefieror S/ srsier ot . & @7 onfor qed a9
vien wm fofiee (foeffieror smael/ocier o %, ©) @nfor @« gefra
FHTRTIR A9 HO1 ATIFRE, 3023 =471 FHem 30 T 33 AT WAl ST 3 AR
STEAT LT AT 1 Sfarta @ Femigam qed facfiento Hare w3 ezt
TS HT SATETS, UROTEE fha ErrvT 7 HEaT ST shoaren few fiem a1,
T IRUHER i cmehie Fewgan sien wm fafeeen ymure=h us @
el de5 afr fowmmer  feafee wiwmfam (‘) /3R gauea meamgR
(*“ofrusgien’” ) ardhd dwaw, i ¢ Ui, 034 s g, ox:00 a1, (WTSE) / BUATd
I, TS FHWTTRTAT 91 G IUFeord Trgvarsh fordl shioamd 3aq.
St/ STusEiny gR wia wearlt gvaren queficrar g, auEt g §-wagH e
HHTM $-HagH HUaTa Tgdl a9=a1 =t feuurmed feean smed.
T F= g T Heifra qraas feis 4 W, o34 s AHUHTHTERHT Trfaeret
AR ST A1 3% W, 03y U wmwgEn Aigadt/feuifeterea e arda
Alectell . HHWNTERHHT SAFLIh HIETHH USfaeiel! ARd Sar= $-3d A<
T/ feuifaretisns Figaret amed.
Q= T, Fh SHEET A T S e i, 2093 = wEm 230 4 33
Wﬁmﬁéﬂwmwww.sheelamam.com, aﬁmm
www.bseindia.com 3T www.nseindia.com & ﬁl’-ﬂw gAY STI'%' qgl awésr
<A qRETEq FOfreA Aufigd FRTEEMYT W %0.00 T g, ¥.o0 AN Hd
TS feaeft frTIes 3ucred & hdrd fhan Tier F0 . © F2 -0 gR
investorrelation@sheelafoam.com 39{-{ TH =h& ITehdl.
3-TAGHTETE] Fe-3ATF e (Y 3-HdaH HHIIed) M Iwih ad=a gwy
$-TAgHTR AT Feraf getersmTor:
- HATH TG

FAGR HUT ATOT carrea Haifera

FHET, 32 U, 2034
T §-TAgH GEATdi=l arie ity Je TR, 3% TR, 2034
Y §-HagH AT ariE i Je TEm, 0 TfiE, 203y

[T T FE FEATTAI TS $-HAGH GR HagH AT Giren a1 HUeaHat 9g
FHIUITG AT, ST FHTHGH T §-HAGHTEIS T AT STEd i1 GHHeE J07 9o
AT TEHTT VTS FegR ST Wy HHGEA Go81 HagH hidl AU ATEL. S
SR FHTEd AR 80 ST HagH HuAT SRR SR i HEETEA §1a S
Teha sasreifaeh HTeamT e A,

Feafestt Hi-mfEmge a1 8d 8o ST atqg 3Tasy .

SRR A, gaTS H. ATt A sree St o, Afed A gt A /e
Tiardt e e g ol o, 9lia g oFee SRogHued G9fd Fedrr
HagHTET T qEar, 3o TR, 034 TS g oxioo N AR demTEe
www.sheelafoam.com, w@ﬁﬁ éTc"Iﬁ'ﬂ <fean fraues st g&aiat QTrIZ A= e
https://instavote.linkintime.co.in, FIFe &% TFeS i sfear fafieesh demmse
NW www.bseindia.com mww.nseindia.commwmmwm.
S-S HITATEY Skl STHATE THIUERSI STCTEH $E2TeRIe gedeFasf Hush Temen
et enotices@linkintime.co.in

T T Tt araarelt foha #ft. TSl T T B 023-%¥]8 ¢ 000 T HTE HAL.

@/ -
feemTor: garg oft. guTw Tt aTetE
AT 3u.03.03Y T P s

T Y1
Foroata amew Sfean oige Fawme fafiee (““Ful’’) <o TeEi AR Hid el STd w1 U e, 2093
(““orferfomm’’) a1 et 2 o¢ TEATHAT hel %0 =T TAITAR AT hTel STHAE AT AT el
HeaTEdT U1 (sFaeTa S yemed) fm, R0y (“fram’’), 3R i st Tskhedls AT Shean
BR ST heted gaaTemy G9edie afuda are, guria i sie ey o (fafter sifero
a7for feTaretion FermeHed ) TATM, R0 24 =31 LAY ¥y STV Jeataed! Sl Shed e forom S1foT 3o hrere
(RroreaTdl dfafirer gamon fhar gHerfufrm) seamed fems ¢ i, 2030 T geamamor gfwss *.
2% /RoR0, foir 93 T, 2030 TSI FEHTHROT TRUSH 5. 29 /R o0 BRI 3aX Halferd Iiuseh,
U 9], Ro R TEATTRT TTEmor uftgsieh 3. & /R0 ¥ T STTHEA HUAH A RV, 30304 Ush $-TaAgR,
AT 93, R0y UsfeaT Uied scte=ht A1 (*FemT ) <91 gesar™ 716 T8 WM § -HagHT=a1 queiieag
B IR, WAl AeuiHed /el Hiethiea Al femd, feuifeta/ feuified grumiiwgy
IERAR, HTE 2%, 030 (“He-AT® aRIE’’) TH FATIH T S @ S T OIS
anifor/fhan feutferet/ feuifaed weumfiRe Fieviiha et TR, STi=al GauTd Soidgi-eh WIEIHIGR
TAEHTEE TIECd sTeidgR deEar= audt fesfomamand! 3w Tidemed quefictan 3 Soand STeT.
HUI=AT T Hgeo™ HAgH fshaT TIE ST UResieh Jead Bvamedt #. . fawe ofvg sut, writd
st wfera = ATk 3. gehw R (sTreEfiudeT avmEEe . THuE¢R) AT g el e,
HUTAT T $-HeM GIIe SUAEST HUHH  hith SaTarstt ferries (“‘whitheesr’) =T U= 9T
TR TR, FEEAH] AT T FAFIh TG Fohdll Yol HafehgR STaRuaT= Jai 3118, Teed stefe Fa
HUAAT SISHTSE : hitps://mf.nipponindiaim.com X 3T T2ieh TEeST=AT SIeTHTSeaR FEUeTE s(TUae!
fafiRs ot dyma  wies wwuew  fafies 3{®A  chttpsi//www.bseindia.com  3ATfUT
https://www.nseindia.com 9 39cTey TR IMIfor e = :https://evoting.kfintech.com 31 BELIERED
I TR . ST HEEAM] T Seie T ITH ST ARG o 3R TG heled IadTseas df SRAAIe HE
IehdTd.
FUEAR, ATE 3,034 U F. 0.0 I, VIV U HAGHTST AT IR 3112 AT TEaR, TR 2%,
2034 USf AT, Y. 00 1. TIE AT AU, IIh ARG T TS $-HAGHTAT WA TaA T §-Hefer
HiSgd IUUTH HreiafieaT THTH Tt hithrdsh 31eT0 hel STEE.
T/t gR feciean Giaggar U= B Soigiieh TEdTd YT T SUTel HagH U war
et o1mR. Tev o faea wvTEEET W fohaT HiER gR dited Haufieht FeHT, dieed HagfiehT g
T e forgma forwrest uraferctett ATEt. qenfu, 2 Tuse el o18 <l AT %, 03% T He-ATH qRETSIH
S TG T F oAh! (AT TewATEg AT ol fohan feuiferedi=/ feutfirediar <= 0w
AR At 7 Fearge & I W el 89, Teanin) gehme fifde dae uw Fieuft/se
HIUITHT U gd:
T)  TCHETd AT SR HOTA] FEEAT, SH HURS T §-Het U S Wiene 3. Tigviid /sTaee
FAAT AR, A HH AFTHAR-L  WE AEvIE [Seud  gEaEWEE
https://ris.kfintech.com/clientservices/isc/isrforms.aspx Y é—ﬁﬁ g T Iﬁa‘l'sta' . =ﬁE{Uﬁ
0T/ T2 oAt Tt o118 fehe BTEaRTdt Aaifam efaR ft, Wil 3¢ -3, Tealaet!, BRET=Ed
fefeese, TR, BTG Yoo 033 AY Hith-dehall T FHTATA AT,
fenfefiaramise waeua Qerd urer FmEt geE, SAE T $6E U Aiguihd /HTaee e
TR, T Tt Sheft ST sht @t feuitaedt midftess = $-0et u= Jigdren/ TEErEd w0 99
q = e Gt dadrd.
TEed  SolcgR  Tcdel WagH  HE  Iesual "eErHl  iEd s wiEet  fiesmse
:https://mf.nipponindiaim.com fpan :https://evoting.kfintech.com & EaTe, Tt 9T TfoT S wamertt
ERNREREERICEICH w—m/ﬁwvﬂﬁﬁ wﬂwﬁaﬁmﬁﬁm o T et farfiee gfve: foafa
A Shean i8e Tivme fafids, daifem e, ware 9. 32-3 , T , wrATeTa fefege,
AR, ARFATE, geTg —4oo 033, qerTOm, wﬁw %0 T, ?oqaﬁvﬁ I qE
HICAT TEUS HEATHTS! 4. 00 Tid UIEeet HAUTIehT STH ST UTfgsid . IEHa, Lo HIE 033 sl FaX
AT BHIheATgR e St SITomR ATl $-sg1fen Aisee JEfie o fheas gR 9t THg haled sl
HAGHTETS! 31&T hel SITEd.
3-SRIEToEe IS kT A, T I-TAgHETS! hitheeh oledlge=al < geAadgd fa9mma
giTeTed AR 3Uersd (Tew | oM ‘FAQs’t fawm/ $-aifénm amwwewal gfedswt g wemdm:
https://evoting.kfintech.com f&aT HfF=3® T HT F. 2-¢oo-30%-¥o00? T Hid HTET fhar
einward.ris@kfintech.com %2 $-Te ITaaTd fehall 5. HigrAg e, Siaie W Hith Cotersia fafies
AY evoting.kfintech.com I T AT
o1 gure e feuifiediogR Saciean qurHean dicadid;/ aneff aretshiean Ml e -6 aREdl
feora = AaeHTETS! o Shart s STTOT e — 317 TRE T Feuee A/Tel 38,038 Us! Heed SHiedT
RIVTATE sEh= fore ShelT SITEa 21T She - 217 @IS S SIeh! T TEid & T heles ATfedi=al
ITIMH BT aTfet.
TUTEGHT GaHed Aieaied dd a7 STr forsoehed gy $-HagHIgR M vl qegdi=l gam
TSI FTe AT fordt TR,
T 8, 0% TS foa warqelf B qUt STeaE SRl ST sTgaTa steae fohar i afiepd
HAIT HIVATE] STHIAT ATel i MM e AqUiehgR el et Tfiid 3§, 2034 Usfl 9. 4
.00 . fopan wamqeft shufi=ar Fiviiehd srateTd ¥ o HSTel, efar U, Ufger fogma e, e e
AT, AR T (UfTem), HaTg woo 093 A Hiad 397 BTG shel et SHAThCATET STaaTe HU- =T G2
AT, HIAAT EEEIE :https://mf.nipponindiaim.com arTfor uSEAT SlEETge et (KFintech),
https://evoting.kfintech.com 3TTOT T2Teh TS CfTet Sheafaral e,

Froata wrgw 3fean ofde Wase ffieead

&)

wé/ -
IEEILER:CH ERCET
;T ’4, 3034 ol wfera srfor srguTe srftreTd




		2025-03-26T16:48:15+0530
	VALDE VARGHESE PONTHOKKEN




