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NSE Scrip Symbol: RNAM
Daar Sir(s),

Sub.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure

i ngs, 2015

Further 1o our communication dated 22 February 2019 and pursuant to Regulafion 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Par A
of Schedule |ll, we wish to inform you that a Share Purchase Agreement has been execuled
amongst Nippon Life Insurance Company (“"Nippon”), Rellance Capital Limited (*"RCL™) and
Reliance Nippon Life Assel Management Limited ("Company”) on May 23, 2019
("Agreament”).

The details in connection with the Agreement which are required to be disclosed under
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulstions,
2015 read with the SEBI circular dated 9 September 2015, are enclosed as Annexura A

We request you 1o lake note of the same.

Thanking you,
Yours faithfully,

For Reliance Nippon Life Asset Management Limited

Y=

Nilufer Shekhawat
Company Secretary & Compliance Officer

Enci.: Az abowve
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RELIANCe

Annexure A
Sr. ‘Particulars Datails
No. =
1. | Name(s) of parties with | Reliance Nippon Life Asset Management Limit=d
whom the agreement is | ("Company”), Nippon Life Insurance Company
entered {"Mippon”) and Reliance Capital Limited ("RCL")
2. | Purpose of entering Acquisition by MNippon from RCL of such number of
into the agreemeant equity shares of the Company, which in the

aggregate, along with the shares purchased by
Nippon under the Opan Offer (as defined below) and
logether with Nippon's current shareholding in the
Company of 42.868% (forty-two poinl eighlt sight
percent), shall result in the shareholding of Mippon
nol exceeding 75% (seventy-five percent) of the lolal
issued and paid up equity share capital of the
Company as on the date of such acquisition
(*Purchase Shares”), al a per share price of INR
230 (Indian Rupees ftwo hundred thiry)
{*Transaction”).

Since the proposed acquisition by Nippon from RCL
excaads 5% (fwve percent) of the lotal issued and
paid up equity share capital of the Company, Mippon
shall make an open offer for acquisiion of shares
from the public shareholders of the Company, n
accordance with the relevant provizions of the SEBI
{Substantial Acquisiion of Shares and Takeovers)
Regulations, 2011 ("Open Offer”).

Under and subject to the terms of the Agresmeni,
RCL is enfitied to sell 10.76% (ten point seven six
percent) of ils shareholding in the Company by way
of @ SEBI| prescribed methed for the purpose of
enabling the Company to meeal with minimum public
shareholding ("MPS") requirements. Afler complalion
of the Transaction, RCL is obligated fo sall its
residual shareholding in the Company (shareholding
remaiming after acquisition by Nippon of fthe
Purchase Shares) lo the public shareholders by way
of a SEB| approved method for complying with MP3
requirements, subject to applicable law.
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Sr. Particulars Details
No. A
into & termination agreement dated May 23, 2018
pursuant to which, both, the Inter-se Agreemant
dated B8 August 2017 entered into amongst tham for
recording and defining their mutual righis and
obligations concerning the potential transfer of their
shareholding after the completion of the initial public
offer; and the Shareholders’ Agreement daled o
August 2017 in respect of the management and
governance of the Company will stand tarminaled on
and with effect from the completion of the
Transaction.
3. | Shareholding, if any, in | Mot applicable
the entlty with whom
the agreement is
executed
4. | Bignificant terms of the | Nippon has a righl 1o appoint additional nominese
agreament (in brief) directors on the board of directors of the Company,
special rights like right | N 8ddition fo the current direclors thal Nippon is
to appoint directors, enfitled io nominate,
first right to share Post-completion, Nippon will confinue lo have the
subscription in case of right to use the ‘Reliance’ brand for the purposes of
issuance of shares, the Company on mutually agreed terms with RCL,
right to restrict any for 8 period of 12 (twelve} monthe from the
change in capital completion of the Transaction. When Nippon decides
structure. ohc. o cease using the 'Rellance’ brand, the Company
> shall underiake a rebranding exercise and cezsse o
use the 'Rellance’ brand.
5. | Whether, the said Nippon and RCL, both, are existing promolars of the
parties are related to Company.
promoter promoter
groupigroup
companies in any
manner. If yes, nature
of relationship
6. | Whether the Mot applicable
transaction would fall
within related party
transactiona? If yes,
whether the same is
done at “arm's
length™?
| 7. |Incase of issuance of | Not applicable
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Particulars

| Details

shares to the parties,
details of issue price,
class of shares issued

Any other disclosures
related to such
agroament, viz., details
of nominee on the
board of directors of
the listed entity,
potential conflict of
interest arising out of
such agreements, etc.

Mr. Minoru Kimura and Mr. Akira Shibata are
nominees of Nippon on the Board of the Company
Algo, Mr. Sundeep Sikka k= a nominee Director of
RCL on the Board of the Company

In case of tarmination
or amendment of
agreament, listed antity
shall disclose
additional details to the
stock axchange(s): (a)
name of parties to the
agreement; (b) nature
of the agreement; (c)
date of execution of the
agreement; (d) detalls
of amendment and
impact thereof or
reasons of termination
and impact thereof

Mot applicable




