
   
   

  

   

ate: October 03, 2026 

To, 

© relipay 

The Listing Compliance Department, 

hb National Stock Exchange of India Limited (NSE) 

ae, Exchange Plaza, Bandra Kurla Complex, 

I, Bandra (East), Mumbai — 400051. 

Af. 
ae Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

oe Regulations, 2015 
Ae 
YA 

os Dear Sir/Madam, 

\
\
\
\
 

EL Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 

eC na Requirements) Regulations, 2015 (“Listing Regulations”), we inform you that the Board of Directors of RNFI 

Services Limited (“Company”), at its meeting held today i.e. October 03, 2026, has considered and approved the 
following: \ 

‘ AY. 1. The Definitive Business Transfer and Transition Agreement (“Agreement”) with Arth Rural Connect 
eg Services Private Limited (“Arth’’) and AgroServe Global Technologies Private Limited (“AgroServe’’), for 

fn the acquisition by the Company, as a going concern on a slump sale basis, of their Business Correspondent 

os £9) (“BC”) business undertakings relating to State Bank of India (“SBI”) and Bank of Baroda (“BOB”). 

ee 2. Amaximum aggregate consideration of 12 Crore, comprising up to *6 Crore in cash and up to 6 Crore in 

fully paid-up equity shares of the Company, payable only for those business components that satisfy the 

conditions of the Agreement at closing. XX
 

< 3. The discharge of the share consideration by way of a preferential issue of equity shares for consideration 

SF other than cash, subject to the approval of the shareholders, the stock exchange and other approvals under 

AY applicable law. 
Sig 
ae Ss Rationale for the acquisition: The Company does not currently have a BC arrangement with SBI or BOB. The 

YA acquisition gives the Company direct BC relationships with two of India's largest public sector banks, together 

x with an operating network of about 1,100 customer service points. The Company expects to run and expand this 

business largely with its existing team, so the acquired business and its growth are expected to come with limited 
incremental employee cost. \

\
\
 

\\
\ 

Ce) The details required under Regulation 30 of the Listing Regulations read with the SEBI Master Circular on 
we : . 
LDP disclosures under Regulation 30 are enclosed as Annexure A. 
wv oa 

LA The terms of the preferential issue, including the issue price and the number of equity shares, will be considered by 

fe the Board separately and disclosed in due course. 

Z This intimation is also being made available on the website of the Company at www.rnfiservices.com. 
wr 

LZ Kindly take the above on record. A 

en Thanking you, 
AY Yours faithfully 
Ae, > 
Ay 
oe For RNFI Services Limited 
o is 

7 MOHIT CHAUHAN oate:zet003 1252960530" 
oe 
       

   Mohit Chauhan 

Company Secretary 

RNFI SERVICES LIMITED 
011- 4920-7777 
    

www.tnfiservices.com UG-5, Relipay House, Plot No - 42, DLF 

info @rnfiservices.com Industrial Area, Kirti Nagar, New Delhi - 110015 

CIN NO - L66190DL2015PLC286390   
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Annexure A 

Disclosure of Information pursuant to Regulation 30 of the SEBI Listing Regulations read with 

SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 

  

  

  

  

  

  

  

  

        

Sr. Particulars Details 

No. 

1 Name of the target entity and | BC business undertakings relating to SBI and BOB of Arth 

details in brief, such as size and | Rural Connect Services Private Limited, and the SBI 

turnover Odisha BC business undertaking of AgroServe Global 

Technologies Private Limited. The undertakings together 

comprise about 1,100 customer service points, with 

turnover of approximately 212.5 Crore and gross margin 

of approximately 23.6 Crore for the last financial year (FY 

2025-26). 

2 Whether the acquisition is a | No. The transaction is not a related party transaction, 

related party transaction, and | andthe promoter, promoter group and group companies 

whether the promoter, promoter | have no interest in the sellers. 

group or group companies have 

any interest in the entity being 

acquired 

3 Industry to which the entity being | Business Correspondent services for banks (financial 

acquired belongs inclusion and banking services). 

4 Objects and impact of the | The Company does not currently have a BC arrangement 

acquisition with SBI or BOB. The acquisition gives the Company 

direct BC relationships with two of India's largest public 

sector banks and an operating network of about 1,100 

customer service points, adding to its existing BC 

business. The Company expects to run the acquired 

operations largely with its existing team, and to use the 

same team to expand this business, so both the acquired 

business and its growth are expected to come with 

limited incremental employee cost. 

5 Brief details of any governmental | Assignment, novation or fresh issue of the BC 

or regulatory approvals required agreements by SBI and BOB in the name of the Company. 

Approval of shareholders and in-principle approval of the 

stock exchange for the preferential issue of equity 

shares. 

6 Indicative time period for | Within 90 days from the date of the Agreement, subject 

completion to satisfaction of the conditions precedent. 

7 Consideration, whether cash or | Up to 50% in cash and up to 50% in equity shares of the 

share swap, or any other form Company, issued on a_ preferential basis for 

consideration other than cash. 

8 Cost of acquisition and/or the | Maximum aggregate consideration of 212 Crore: Arth SBI 

price at which the shares are | component 310.75 Crore, AgroServe SBI Odisha 

acquired component 30.05 Crore, and Arth BOB component 21.20 
   



  

  

  

  

  

Sr. Particulars Details 

No. 

Crore. Consideration is payable only for components that 

satisfy the conditions of the Agreement at closing. 

9 Percentage of shareholding or | Not applicable. The Company is acquiring business 

control acquired and/or number of | undertakings as a going concern on a slump sale basis 

shares acquired and not shares of the sellers. 

10 Brief background of the entity | Arth Rural Connect Services Private Limited is a Private 

  
acquired: products or line of 

business, date of incorporation, 

history of last 3 years’ turnover, 

country of presence 

  
Limited Company incorporated on 13°" June, 2008, with 

its registered office at H. No. T-456-E, F/F, Chirag Delhi 

New Delhi - 110047. AgroServe Global Technologies 

Private Limited is a Private Limited Company 

incorporated 31* August, 2018, with its registered office 

at Flat No. 301, 18/2 New Palasiya Royal Avenue, Indore, 

Madhya Pradesh - 452001. Both operate BC businesses 

in India. Turnover of the business undertakings being 

acquired is given at item 1. 
  

 


