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RML / SE /2, 12018-19

//Online Submission//

July 25, 2018

BSE Limited I National Stock Exchange of lndia Ltd.
Listing Centre I NEAPS
Scrio Code: 532661 :RML

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on July 25, 2018 - under Regulation 30 of SEBI
LODR

Ref: Our letter no. RML/SE/ 18/2018-19 dated July 04, 2018

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
results (standalone & consolidated) of the Company for the quarter ended June 30, 2018, as
recommended by the audit committee at their respective meeting(s) held today (July 25,
20r8).

The un-aud¡ted financial results (standalone & consolidated) of the Company for the quarter
ended June 30, 2018 is enclosed along with the Limited Review Report on both standalone
& consolidated results issued by M/s. Deloitte Haskins & Sells, Chartered Accountants,
Statutory Auditors. (Regulation 33).

The un-audited(standalone & consolidated)financial results will be uploaded on the website
of the company at www.raneorouÞ.com and stock exchanges at www,bseind¡a.com and
www.nseindia.com (Regulation 46). An 'earnings release' for the above results is also
enclosed (Regulation 30).

The extract of the un-audited financial results (standalone & consolidated) will be published
in newspapers, i.e., 'Business Standard' and 'Dinamani' in the format prescribed
(Regulat¡on 47).

The meeting of the Board of Directors commenced at
at lt+'hrs (lST).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBr LODR).

Thanking you,

Yours fa¡thfullv.

Un-audited financ¡al results(standalone & consolidated) fot the quañer ended June 30, 2O18.
Extracl of the un-audited f¡nanc¡al results (standalone & consol¡dated) for Newspaper publ¡cat¡on.
L¡m¡ted Review Repoñ (standalone & consolidated) for the quarter ended June 30, 2018.
Earnings release for the quarter ended June 30, 2018.

13.45 hrs (lST) and concluded
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RANE (MADRAS) LIII¡¡TED
ctN 165993TN2004PLC052856

Regd. Off¡ce : " MAÍTHRI ", 132, CathedEl Road, Chenna¡ - 600 086
v¡sit us at www.râñeEroup,com

Statement of Unauditêd F¡nanc¡al Rêsults (Standalone and Consol¡dated) for thê Quarter Ended June 30, 2018

ear Ended
.2018 30.06.2017 31.03.2018

Unaudited Unaud¡ted
Unâud¡ted

(a)Revenuef¡om operalions (Refer Note 4)

(b) Olher Operatng Income

(c)olher lncome

(a) Cost of materials coñsumed
(b) Purchase of stock-in-tÉde
(c) Changes in inventories offinished goods,

wofk-in-prÐqress

{d) Excise Duty (Refer Note 4)

(e) Employee benefìts expense

(g) Depreciation and amodisâtion expense

(h) Othe. expenses

Total Erpenses
P.ofit/(Lossl before Except¡onal ¡tems {1-2)

P rofit / (Loss) befors tåx (3 1 4)

CuÍentTâx (Net of Mât Credit)

Defened lax
Toþl-fax Expenses

Prof¡t / (Losslfor the peÌiod (5-G)

Othêr Comprehens¡v€ lncome
(Net of Tax Expenses)

Total Comprehens¡ve lncomê for the per¡od
(7+8) fcomprìsing profìt / (loss) and
other comprehens've income forthe periodl

Detã¡ls of equity share cap¡tal
Pâid-up equity share capitâl

(Face Value of Rs.10/- pershare )

Reserve ercluding Revâluat¡on Resêrves

Eam¡nss per shâre (EPS) (of Rs.l0/- each)

(a)Basic
(b) Dílded

3.

5.

6.

7.

32,897 68

1,489_69

729.21
35,116.64

22,295.42

(238.29)

3,749.03
644.98

1,226.73

5,407_56

33,085.43
2,031.-21

2,031.21

689 76

12.37)
687.39

1,313.82

(53.77)

1,290.05

1,160.75

11.58

11.22

33,475.17

1,324.22

316.94
35,116.33

21,588_46

(177.90)

3,463.40
708.06

1324.43

5,759.79

32,670.24
2,446.O9

2,446.09

666 84

131 83

798.67

1,647.42

25.89

1,673,3'l

1,160_75

14.19

13.76

26,377.21

1,110.60

92.48
27,540.29

16,033.2

(364.83)

2,541_63

3,090.01

833.74

1,204.93

3,915.80
27,254.19

325.80

325.80

74.97

121_45)

53.48

30.71

303.03

r,051.07

2.59

2.59

1,19,717.50

4,0r3.36
564-31

1,24,29s.17

75,894.77

(1,546.73)

2,541.63
'13,510.15

2,942.39

4,989.00

19,945.51

L14,276.72
6,018.45

6,018.45

\432.67
4.20

1,836.87

4,18t.58

0.64

+14222

r,f60.75

25,482.24

37.61

36.94

37,70s.00

1,717.25

614.86
40,037.11

24,'t39 58

(457.34)

5,973.73
773.85

1,531.00

6,981 07

38,941.89
1,095.22

1,095.22

689.76

12.37)
687.39
¿t07.83

131.411

373.39

1,160.75

3.51

3.41

37,968_78

1,697_06

683 67
40,349.51

22,999 91

(82.65)

5,637.82

817.55

1,696.11

7,834.76

38,903.50
1,446.O1

1,446.O1

642.77

{99.62)
543.15

902.86

(334.11)

'1,160.75

7.78

7.54

30.815.92

1,125 38

94.83

32,036.13

17,630 14

1767.82)

2,541.63

5,1s4 35

90121
'1,471.O5

5,050.07

31,980.63
55.50

55.50

74.97

(21.49)

53.rt8

2.O2

(44.69)

112.67)

1,051.07

0.o2

0.02

1,37,398.54

4,919 74

886.96
1,43,205.24

81,875.-27

(1,690.30)

2,s41.63

21,444.10

3,334.51

6,143.28
25,146.88

1,39,195.37
4,009.87

4,009.87

1,815.19

(227.25)

1,587.34
2,121.93

(533.07)

1,888.86

1,f60.75

21,813.85

21-78

21.40

1 The above lnan¡
auditors have câ
quârtefiy consolk
nave D€en prepa

2 The previous pea

3 The Company is
considered as th(

4 Consequentto in
with Indian Acco
operâtions for lh€

5 Wilh respect to s
lhe lhird quarter c

6 The standalone:
SEB¡ (Listing Ob
BSE (www.bseìn(

i¡al results ha\€ been reviewed by the Audit Committee and approved by the Board of Directors at lheir respective meelings held on July 2

ded out a !¡mited review of the above slandalone ând conso¡idated fìnancial results for the Ouarter Ended June 30, 2018. As lhe Compan,
ated tìnancial results for the frrst tjme ftom FY l9 onwards, lhe compâralive consolidated fìnancial results for the quarter Ênded June 30, 201

€d bythe managementand have notbeen subjected 10 límited revieworân audlbythe Stât'.itory Auditoß.

od lgures have been regrouped wherever necessary to conform to cuÍent period's presentation.

engâged in the manufacture of components for Transportation indusiry, wh¡ch ¡n the context of lndian Accounling Standârd (lnd AS) 108 - C

) only oper¿ting segment of the Company.

üoducüon of coods and Services låx (GST) w.e.fJuly 2017, revenue for lhe quarter ênded Jurìe 30,2018 and March 31, 2018 is presented ne
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,. RANE (MADRAS) LIMITED

v¡sÌtusatj www.ranogroup.com ClNL65993TN2OO4PLC052856

Extract of lJnaud¡ted Financlal Resúlts (Standalone and Consolidated) forthe Quart€r Ended June 30, 2018

wrr'"w.fanegroup,com

Note:

2018 are inclusive of excise duty upto the period June 30, 2017 and hence are not comparable.

Chennâ¡
July 25, 2018

æ

¡n Lakhs except per share data)

S.No Partlculars

Standalone Consolidated
Quarter endsd Year ended Quader ended Year ended

Unaud¡ted unaudlted Aud¡ted Unaud¡ted
Unaudited Refer

Nôte '1
Aud¡ted

30.06.2018 30.06.2017 31.03.2018 30.06.2018 30.06.2017 31.03.2018
1

2

3

4

5

6

7

I

Total lncome from Operations

Net Proft / (Loss) for the perioci (before Tax, Excoptional iterñs)

Nol ProfiL / (Loss) for the period before tax (after Exceptionaì ilémsi

Net Profit / (Loss) for the period after tâx (afler Exceptional items)

Total Comprehensive lncome for the period lcomprising Prolìl / (Loss) for thé
period (afer tax) and Other Comprehensive lncome (aftertax)l

Equity Share Capital

Reserves (excluding Revaluation Reserue) âs shown in the Audited Balance Sheel oflhe
previous year

Earnings Per Share (of Rs. 10/- each) -

1. Basic:

2. Diluted:

34,387.37

2,031.21

2,031.21

1,343.82

1,290.05

1,160.75

11_58

11.22

27,487.81

325.80

325.80

272.32

303.03

1,051.07

2.59

2.59

1,23,730.86

6,018.45

6,018.45

4,181.58

4,182.22

1,160.75

25,482.24

37.61

36.94

39,422.25

1,O95.22

1 ,095.22

407 83

373.39

1,160.75

3.51

3.41

3'1,941.30

55.50

55.50

2.O2

(42 67J

1,051.07

a.02

o.o2

1,42,314.28

4,009.87

4,009.87

2,421.93

1,888.86

1,160.75

21,813.8s

21.78

21.40
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Deloitte
Haskins & Sells

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RANE (MADRAS) LIMITED

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results of RANE (MADRAS) LIMITED ("the
Company"), for the Quarter ended June 30, 2018 ("the Statement"),
be¡ng subm¡tted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as mod¡f¡ed by Circular No.
CIR/CFD/FAC/62/2OL6 dated July 5, 2016.

This Statement which is the responsibility of the Company's
Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement
princ¡ples laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"). prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in india. Our
responsibility is to issue a report on the Statement based on our
review,

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and peform the rev¡ew to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is lim¡ted pr¡marily to inquiries of Company
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to
our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulat¡on 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD /FAC/62/2OL6 dated July 5, 2OL6, including the manner in
which it ¡s to be d¡sclosed, or that it contains any material
m¡sstatement.

sf

Chartered Accountants
ASV N Ramëna Tower
52, VenkatnårâYåna Ro¿d

T. Nagar
chennài - 600 017
TãmiìNadu,lndi¿

. Tel: +91 44 6688 5000
Fàx:+91 44 6688 5050
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Deloitte
Haskins &Sells

4. Insurance claim recoverable includes Rs. 1,008 lakhs, recognised
during the year ended March 31, 2018, based on management's
assessment of the certainty of recoverability of insurance claim, the
settlement of which is subject to survey and admission by the
Insurance Company. We draw reference to Note No.8 of the
"Statement of Audited Financial Results for the vear ended March 31.
2018" in this regard.

Our reDort is not modified in resDect of this matter.

FoT DELOITTE HASKINS & SELLS

(Firm's

ANANTHI AMARNATH
Partner

(Membership No. 209252)
CHENNAI, July 25, 2018

Chartered Accountants
Registration No. 0080725)
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Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower
52, Venkalnarayðna Road
T. Nagar
chennai - 600 017
Tãm¡lNadu,lndia

Tel: +91 44 6688 5000
Fâx +91 44 6688 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVTEW OF
INTERTM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RANE (MADRAS) LIMITED

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of RANE (MADRAS) LIMITED ("the
Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), for the Quarter ended June 30, 2018 ("the
Statement") being submitted by the Parent pursuant to the
requirement of Regulat¡on 33 of the SEBI (Listing Obligat¡ons and
Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/20I6 dated July 5, 20t6.

This Statement, which is the responsibility of the Parent's Management
and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Report¡ng" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and othei accounting
principles generally accepted in India. Our responsib¡l¡ty is to issue a

report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent's
personnel and analytical procedures applied to financial data and thus
orovides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

a. Rane (Madras) Limited (RML) - Parent
b. Rane (Madras) International Holdings B.V (RMIH) - Subsidiary
c. Rane Precision Diecasting Inc. (RPDC) - Subsidiary of RMIH
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Deloitte
Haskins &Sells

4. The consolidated financial results ¡ncludes the financial results of one
subsidiary, whose financial results reflect total assets of Rs.3,599.82
Lakhs as at June 30, 2018, total net profit/(loss) after tax of
Rs.(279.62) Lakhs and Total Comprehensive income/(loss) of
Rs.(469.34) Lakhs for the quarter ended June 30, 2018, as considered
in the consolidated unaudited fìnancial results which have not been
reviewed/audited by its auditor. These financial results are unaudited
and have been furnished to us by the Management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on such unaudited
financial results. In our opinion and according to the information and
explanations given to us by the Management, these fìnancial results
are not material to the Group.

Our ooinion on the Statement is not modified in respect of the above
matter with respect to our reliance on the fìnancial results certifìed by
the Management.

Based on our review conducted as stated above, nothing has come to
our attent¡on that causes us to believe that the accompany¡ng
Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the informat¡on required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obl¡gations and
Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/20I6 dated July 5, 2Ot6, including the manner in
which it is to be disclosed, or that ¡t contains any material
misstatement.

6. Insurance claim recoverable includes Rs. 1,008 lakhs, recognised
during the year ended March 31, 2018, by the parent, based on
management's assessment of the certainty of recoverability of
insurance claim, the settlement of which is subject to survey and
admission by the Insurance Company. We draw reference to Note No.
B of the "Statement of Audited Financial Results for the year ended
March 31,2018" in this regard.

Our reooft is not mod¡fìed in resÞect of this matter.

ffi
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Deloitte
Haskins &Sells

7. The Company has opted to publish the consolidated financial results
every quarter beginning from the quarter ended June 30, 2018.
Consequently, the comparative consolidated financial infôrmation for
the quarter ended June 30, 2OI7 and the quarter ended March 31,
2018 as published in the Statement have not been subjected to e¡ther
a limited review or an audit.

Our reoort is not modified in resÞect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 0080725)

ANANTHI AMARNATH
Partner

(Membership No. 209252)
CHENNAI, July 25, 2018
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Chennai, lndia, July 25, 2A18 - Rane (Madras) Limited (NSE: RML; BSEi

Code:532661), a leading manufacturer of sieering and suspens¡on products andi
d¡e casting components today announced its standalone and consolidated financialt
performance for the f¡rst quarter (Q1 FY19) ended June 30ú,2018

Standalone Ol FY19 Performance
. Total Net Revenue was ?351.2 Crore forQl

-in 
O1 FY18. an ¡ncrease of 40.2%

. EBITDA stood at {39.0 Crore as compared to ?23.6 Crore during Q1 FY'18, an i

increase of 65.1%
. EBITDA Margin at 11.1% Ío1 Q1 FY19 as

improvement of 167 basis po¡nt (bps)
. Net profìt (PAT) stood at t13-4 Crore for Q1

in Q1 FY18, an ¡ncrease of 393.5olo

against 9-4% in Q1 FY18,

BUSINESS HIG}ILIGIIÏS

F¡nancial Perfo¡mance

i Total NetRevenue'

:ÉBlfDA

FY19 as compared lo <250.4 Crcre: tutêryin ("/')

: PAT

Total Net Revenue'

EBITDA

351.2

39.0

11.1%

13.4

250.4

9.40/"

4O.2o/ø

65.1ryo

167 b ps

393.50/6

FY19 as compare I to <Z.l Crore¡f;ff¡'(/")

34.0

8.5%

4.1

294.9

82%

o.o

35.7o/Þ

4O.to/o

26 bps

nevenue etdu.les êxxlsê dúy wheñw applttbb

nsol¡dated Ql FYlg Performance iÚ¡ ¡ cmre, û,/s odÌerlt ss/¡lê¡¡þnsd.)

Total Net Revenue was T400.4 Crore for Q1 FY19 as compãred lo ?294.9 Crore i

Consol¡dated Q1 FYl9 Performance

in Q1 FY18, an ¡ncrease of 35.7% i

" EBITDA stood at {34.0 Crore as compared to <24.3 Crore during Q1 FY18, ani

increase of 40.1%
. EBITDA Margin at 8.5olo for 01 FY19 as against 8.2% in Q1 FY18, ani

improvement of 26 Þas¡s po¡nt (bps) :

' Net profit (PAT) stood at {4.1 Crore for Q1 FY19 as compared to {0.02 Crorei

¡n Q1 FY18

Operat¡ng Highl¡ghts - Standalone 
"' ln the Ind¡an market, the Steering and Linkages business registered goodi

growth across vehicle segments l

. ln the lnternat¡onal market, there was strong demand for Steering products butì

lower oftake of Die cast products
. Despite the unfavourable mix, inflationary pressure on raw material andì

employee cost, EBITDA margin improved by 167 bps due to increased volumel

and ¡mproved operational performance

" Lower deprec¡ation and finance cost helped to ¡mprove PBT sign¡ficantly l

Operating Highl¡ghts - Consol¡dated

. Rane Precisìon Die Casting (RPDC) experienced strong ofüake across served

segments. Though there is improvement in operationâl performance, the

bus¡ness experienced cost overuns towards premium freight ând tooling

maintenance
¡ lhere was {2-2 Crore unreal¡zed exchangè loss on foreign cunency þonow¡ngì

in the overseas subsid¡arv

MA¡{AGEIÍENT COIIIMENT i

.'
"RML repoñecl sfrong resu/fs led by rcbust peioftnance of Steering bus,ness, i

Experienced sfrcng demand for both Steering and Die Cast proclucts from tnclian

: customers. The lndia Die Casting ôusrness experiencècl lower pull from

ì óegmel,fs. The operationa[ peiormance of RPÐC is ilnproving and we are
, work¡ng with focus on rcduc¡ng rejections and ¡mproving mach¡ne ava¡lability."

- L, Ganesh, Cha¡rman, Rane Group

STANDALONE

BUSINESS SPLIT {Q1 FYI9}

BY MARKET 1%)

BY VETIICLE SEG MËNÎ (%)

FT, 18

¡, & HCV 15

PC,37

RAIIE (MÀDRAS) LLMÌTED I I q1 FY2O19 EARNINGS RELÊASE I PAGE I OF 2 b



PROFIT A'{D LOSS ACCOIJNT

lncome fom Operst¡ons 329.0
Otheroperaäng lncome '14.9

Other lncome 7 .3 '

Total Rewnue 351.2

Expenses
-costof MalerialConsumed 223-0
-Changes ín ¡n\entories -2.4
-FJcise Duty
-Employee Benefit Epense 37.5
-Finance Cost 6.4
-Deprec¡ation & Amortization 12.3

-Oher Ðpenditure 54.1

Total E(penses 330.9
PBT before Exceptional ltems 20.3

Éaeptional ltem
20.3
6.9

Pgf
TaxE)çense

263.8
, 11.1

0.9
275.4

160.3
-3.ô
25.4
30.9

8_3

12.0
39.2

272,5
3.3

377.'l
17.2
6,1

400.4

241.4
4-6_

59.7
7.7

'15.3

69.8
389.4
f.a

't 1.0
6.9
4.1

176.3
-7.7
25.4
51.5

308.2 22Vo

11.3 530/,

qB 548vo
320.4 25%

3.3 523%
0.5 1 18s%

37o/o

40o/o

16V"

9.0 -14%
14.7 4Vo

50.5 38Vo

319.8 22%
0-6 't873%

0.6 1873%
0.5 1185vo
0.0

(ln 1 Crore, unless othe..lyße mentioned The sum of sùb-segment arnøunls may not equal the total anounts due to rounding off)

,SEÛUT RP.Nç I&14ÐRAS} LI'il/IITËD rìEtUT RÂîì¡Ë 6RöUF

Estâblished in 1960, Rane (Medres) Lim¡ted (RML) ¡s part oflhe Rane
Group of Compãnies, a leading aulo component group based out of
Chenna¡. RML has twe div¡sions namely Steering and L¡nkages
D¡vision (sLD) and D¡e Câst¡ng D¡v¡sion (DcD). SLD manufactures
mechanical steering gears, hydrostat¡c steering syslems and steering
and suspension linkage products. DCD manufaclur€s low poros¡ty;
h¡gh-quality aluminum die-castings such âs steering housings and
êngine case covers. Through its overseas subsid¡ary Rane Prec¡sion
Die casting lnc. (RPDc), RML manufactures h¡gh pressure alum¡n¡um
die castìng componenls from ¡ts facility in Kentucky, USA.

Headquartered ¡n Chennaì, lnd¡a, Rane Group is engaged primarily in
manufacturing auto components for well over five decades, Rane Group
¡s a preferred supplier to mâjor oEMs ¡n lndia and abroad. Through its
group companies, it provides Sleering and Suspens¡on systems, Friction
maleriafs, Valve tra¡n components, Occupant safety systems, D¡e-câst¡ng
products and Connected mobil¡ty solutions. lts pmducts serve a variety of
¡ndustry segments including Passenger Veh¡cles, Commerc¡al Veh¡cles,
Farm TÉctofs, Two-wheelers, Three-wheelers, Ra¡lìÀays and Stalionery
Eng¡nes.

IF YOU HAVE ANY OUESTIONS OR REQUIRE FURTHER INFORMATION,
PTEASE FEEL FREE TO CONTACI: INVESTORSERVICES(ôRANEGRQ!P.COM OR DPINGLE(@CHRISTENSENIR,COM
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