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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on July 22,2016- under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR)

Ref: Our letters no. RMUSEI 8l 2016.17 dated June 14, 2016 and RMUSE 11412016'17

_ dated July 6, 2016

This is to inform that the Board of Directors inter alia approved the unaudited standalone financial
results of the Company for the quarter ended June 30, 2016 as recommended by the audit
committee at their respective meeting(s) held today (July 22,20{6}.

The unaudited standalone financial results of the Company for the quarter ended June 30, 2016
is enclosed herewith along with the Limited Review Report issued by M/s. Deloitte Haskins &
Sells, Statutory Auditors (Regulation 33).

The extract of the unaudited standalone financial results will be published in newspapers, i.e.,
'Business Standard' and 'Dinamani' in the format prescribed (Regulation 471.

A press release for the above results is also enclosed (Regulation 30).

The meeting of the Board of Directors commenced at 01:30 P.M and concluded at 3.00 P,M

We request you to take the above on record and note the compliance under above referred
regulations of SEBI LODR.

Kindly acknowledge receipt.

Thanking you.

Un- audited finanoial results (Standalone) for the quarter ended June 30, 2016
Limited Review Report for the quarter ended June 30, 2016
Press release dated July 22,2016

tet : v] 41 zö11 ¿crz
Fax :91 4428112449
URL : www.rane.co.in
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2.
3.

Yours faithfully
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Statement of Unaudited Standalone Financial Results for the Quarter ended Junè 30. 201 6

ffi
(Rs, ln lakhs)

Sales/lncome from Operutions lnet of o<cise dtrtg

¡n. ¡nventoriês of finished goods and work-¡n-prcgress

4 loss) trcm operations beforc other ¡ncome,irare costs an¿

/ (lo8s) from ord¡n.ry actiy¡tles afterfinance coáta

1 The above results were reviewed by the Audit Comm¡ttee and approved by the Board of D¡rectors at their respêct¡ve meet¡ngs he ld on lulv 22,2016
and have been subjected to Limited Rev¡ew by the statutory aud¡tors.

2 Exceptional item repÌesent amount pa¡d to employees who opted for voluntary Ret¡rement scheme dur¡ng the euarter ended June 30, 2015.

3 Th:.figures for the quarter ended March 31, 2016 are the balancing figures between audited figures in respect offull financial year ended March 31, 2016 and the
published year to date f¡gures upto quârter ended December 31, 2015

4 The Company has opted to publish only Standalone financ¡al resutts.

5 Previous period /year figures have been regrouped/rearranged wherevei necessary to conform to the current per¡od/ ysr presentation.

6 The Company operates only in one segment, namely, components for transportat¡on ¡ndustry.

7 lhè unâudlted financlal results are available on the webs¡te of the company at ww.rane.co.¡n and the stock exchanges at ww.bse¡ndia.com and ww.nseindia.com
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Extract of Unaudited Standalone Financial Results for the Quarter ended June 30, 2Ol6

S.No
1

2
3
4

5

6

7

Total income from operations (net)
Net Profit / (Loss) from ordinary activities after tax
Net Profit / (Loss) for the period after tax (after Extraordinary items)
Equity Share Capital
Reserves (excluding Revaluation Reserve as shown in the Balance Sheet
of year ended 31-03-2016)
Earnings Per Share (before extraordinary items) (of Rs.10/- each)
(a) Basic:
(b) Diluted:
Earnings Pe¡ Share (after extraordinary items) (of Rs.10/- each)
(a) Basic :

(b) Diluted:

Rane (Madras) Limited
ct N-L65993TN2004P1C052856

Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennai- 600 086

visit us at: www.rane.co.in

Farticulars

Note:
1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on July 22,2016 and have been subjected to Limited Review by the statutory auditors.

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the
websites of Stock Exchanges wvr¡w.bseindia.com; www.nseindia.com and the Company www.rane.co.in.

Quarter ended
30.06.2016

Chennai

July 22,2016

22,756.49
265.72
265.72

1,051.06

Quarter ended
30.06.2015

(Rs. ln lakhs)

20,256.63
165.08
165.08

1,051.06

2.53
2.53

2.53
2.53

Financial Year
3r.03.2016

86,090.84
1,408.il
1,408.64
1,051.06

14,187.76

12.77
12.77

12.77

12.77

1.41

1.41

1.41

1.41

For Rane (M
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Deloitte Chðrtered Accountants
AsV N Ramana Tower
52t Venkðtnarayana Road
L Nagar, Chennai - 600 017

Haskins & Sells +91 (¡14) 6588 5000
+91 (44) 6688 5050

INDEPENDENT AUDITOR'S REVIE\M REPORT
TO THE BOARD OF DIRECTORS OF
RANE (MADRAS) LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of RANE
(MADRAS) LIMITED ("the Company") for the Quarter ended 30 June 2016 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement which is the
responsibility of the Company's Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standards for Interim Financial Reporting (AS 25), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a repoft on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstafement.

F.oT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Rcgistration No. 0080725)

Chennai, 22 July 2016

Tel
Fax

2.

5-

(Membership No. 29519)
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Press Release
Rone {Modrcs} limited reporls slondolone results of lhe firsl qucrler ended June 30, 20'16

o Soles & OperotÌonolincome of Rs.227.5ó Crores up 12.3%YoY

. . Profits before tox of Rs. 3.83 Crores up 69.9%YoY

o Nel Profit of Rs.2.66 Crores up 6l%YoY

Chennoi, 22n¿ July 201ó: Rone (Modros) Limited (RML), (BSE:532óó1, NSE: RML), o leoding monufocturerof

sleering ond suspension products ond die costing products, todoy onnounced its slondolone results for the

quorter ended 30t'June 201ó.

The Compony registered Soles & Operoting lncome oÍ Rs. 227.5ó Crores for the current quorter os ogoinst

Rs. 202.57 Crores for the corresponding quorter in the previous yeor. The Steering ond Linkoge division

experienced on increose oÍ 7% supported by growlh ocross segments in lndio OEM business ond

lnternolionol business. The die-costing division grew 4l% supported by sirong order flow from lnternotionol

cusfomers ond commencement of new supplies for lndion cuslomers.

The compony continued iis stringent cost control initiotives ond olso benefited by better producl mix

resulting in moteriol cost improvement. However, the compony foced inflotionory pressures on lobour, power

ond other operotionol cost.

"RML's performonce in Ql is supported by fovouroble trend in lndion vehicle morket. RML is likely to benefit

in the upcoming quorters with the onticipoted obove normol monsoon, growth in Form Troctor segment ond

commencement of supplies to mojor lndion OEMs. We ore romping up our production of new Die-costing

plont in Hyderobod to service new customer orders. We ore working on severol initiotives to improve our

operotionol performonce ond drive morgin exponsion." sqid L. Gonesh, Choirmon, Rone Group.

The summory of stondolone finonciol performonce is given below:-

* This includes Excepfiono/ expense of Rs.2.70 Crores pord fowords Volunlory Refr'remenf Scheme in fhe Ql 2015-16

(quorter ended June 30, 2015)

.. ENDS -

Ql 2015-r ó(Rs. Crores)

Soles ond Operoting Revenues

Profit before Tox (Pre-exceptionols)

Profit before Tox *

Profit ofter Tox



For furlher informolion pleose conlocl:

Ms. Povilhro Lokshmonon
brond-comm
Tsl; +91 98409 96840

Ms. V Usho
Corporote Communicotions, Rone Group
Tel: +91 44 4229 2443

mffi
fxpand¡ng Hoïizo,t-ls

About Rone (Modros) Lld.

Estoblished in l9ó0, Rone (Modros) Limited (RML) is port of lhe Rone Group of Componies, o leoding outo
component group bosed out of Chennoi. lt hos two divisions nomely Steering geor (SGP), Steering ond
Suspension linkoge Products (SSLP) division ond Die costing Products division. The Steering division

monufoctures monuol steering geors, hydrostoiic steering systems ond steering ond suspension linkoge
products. RML holds 3?% ond 727" morket shore in lndio in SGP ond SSLP. The Die costing division

monufoctures low porosity, high-quolity oluminium die costings such os steering housings, engine cose
covers.

Aboul Rone Group

Heodquortered in Chennoi, lndio, Rone Group is engoged primorily in mqnufociuring outo components for

well over five decodes. Rone Group is o preferred supplier lo mojor OEMs in lndio ond obrood. Through its

group componies, it monufociures Steering ond Suspension systems, Friction moieriols, Volve troin

components, Occupont sofety systems, Die-costing products ond Aerospoce-grode Wiring hornesses. lts

products serves o vorÎety of industry segments including Possenger Vehicles, Commerciol Vehicles, Form

ïroctors, Two-wheelers. Three-wheelers, Roilwoys on d Siotionory En gines.
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