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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on April 30, 2018 - under Regulation 30 of SEBI
LODR

Ref: Our letter no. RMUSE/69/2017-18 dated March 30, 2018

This is to inform that the Board of Directors, inter alia, approved the audited financial results
of the Company (standalone for the quarter and year ended March 31, 2018 & consolidated
for the year ended March 31,2018) as recommended by the audit committee at their
respective meeting(s) held today (Apr¡l 30, 2018).

The audited financial results (standalone & consolidated) of the Company is enclosed along
with the lndependent Auditor's Report on both standalone & consolidated results issued by
M/s. Deloitte Haskins & Sells, Chartered Accountants, Statutory Auditors. Further,
declaration in respect of unmodified opinion on the audited financial results (standalone &
consolidated) for the year ended March 31 , 2018 is enclosed (Regulation 33).

The extract of the audited financial results (standalone & consolidated) will be published in
newspapers, ¡.e., 'Business Standard' and 'Dinamani' in the format prescribed (Regulat¡on
47). The standalone and consolidated financial results shall be available on the website of
the company at www.raneqroup.com and stock exchanges at www.bseindia.com and
www.nseindia.com (Regulation 46 & 47). An 'earnings release'for the above results is also
enclosed (Regulation 30).

The meeting of the Board of Directors commenced at 11:00 hrs and concluded at t+:26l.tls
(rsT).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S
(SEBI LODR).

Thanking you.

1.

2.
3.
4.
5.

Encl: a./a

Audited financ¡al results (standalone & consotidated).
Extract of the aud¡ted f¡nancial results (standalone & consotidated) for Newspaper publ¡cation.
lndependent Auditor's Repoft on the aud¡ted financ¡al resutts (standalone & consoi¡¿ated).
Declaration under Reg 33(3)(d) of SEBt LODR.
Earn¡ngs releaae for the year ended March 31, 2018.
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Shlêment ofAud¡ted F in¡nctet tèsutrs- Srandatône for the euarrer and yeâr Ended Narch 3j, Zots ¡nd Consot¡dâtèd for rhe year Ended March 31,2018

Ll lncorne Êom OpeBtions
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RANE (MADRÁS) Ui¡IITED
Regd. Ofrce :' MAITHRI', l32, CalhedlÈt Road, Chennai-600086
vis( us al: www.mnesrcup.corn

L lhe Ëbove Standaloneand Consol¡d€ted fnãn.iãtresutrs wer €?iewed by the Audf Commie a;d appbv€d byhe B@d of Direcroß ¿t Úìeirmeetings hetd onAprit3o,201a.
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Deloitte
Haskins & Sells

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
RANE (MADRAS) LIMITED

1. we have audited the accompanying statement of standalone Financial Results of
RANE (MADRAS) LIMITED ("the Company"), for the year ended 31 March 2O1B
("the Statement"), be¡ng submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (L¡st¡ng Obligat¡ons and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/20L6 dated 5 JulV
20L6.

2. This Statement, which is the responsibility of the Company,s Management and
approve<l by the Board of D¡rectors, has been comÞiled from the related standatonc
Ind AS fi¡larìcial staternen[s which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Comoan¡es Act, 2013 read
with relevant rules issued thereunder ('Ind AS,) and other accounting principles
generally accepted in India. Our respons¡b¡lity is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit ¡n accordance with the Standards on Audit¡ng issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with eth¡cal requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obta¡n audit evidence about the amounts
and the d¡sclosures in the Statement. The procedures selected depend on tne
auditor's judgment, including the assessment of the risks of material misstatement of
the statement. whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company,s preparat¡on and fair
presentation of the Statement ¡n order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes evaluat¡ng
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overa
presentation of the Statement.

we believe that the audit evidence obtained by us is sufficient and appropriate ro
provide a basis for our audit ooinion.

4. In our opin¡on and to the best of our information and according to the explanations
g¡ven to us, the Statement:

Chartered Accountants
ASV N Ram¿n¿lower
52, Venk¿tnarayana Road
T. N¿g¿r
Chennði - 600 017
TamilN¿du,lndia

Te| +91 44 6688 5000
F¿x: +91 44 6688 5050

(i) ís presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regu¡ations, 2015, as
modified by Circular No. CIR/CFD/FACI62/2016 dated 5 July 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the nel
profit ðnd Total comprehensive income and other financial information of the
Company for the year ended 31 March 2018.



Deloitte
llaskins &Sells

5. Emphasis of Matter

We draw attention to Note 8 to the Statement regarding recogn¡tion of insurance
claim recoverable of Rs. 1008 Lakhs during the year ended 31 l4arch 2O1g based on
management's assessment of the certainty of recoverability of insurance claim, the
settlement of which is subject to survêy and admission by the Insurance Company.

Our opinion is not modified in respect of this matter.

6. The Statement includes the results for the euarter ended 31 March 2018 being the
balancing figure between aud¡ted figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial vear
which were subject to limited review by us.

For Delo¡tte Haskins & Sells
Chartered Accou ntants

(Firm's

Pa rtner
(Membership No.209252)

Chenna¡, 30 April 2018

f*\
* | CHENI.|AT-17 l*b#



Deloitte
Haskins & Sells

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
RANE (MADRAS) LIMITED

1. we have audited the accompanying statement of consolidated Financ¡al Results of
RANE (MADRAS) LIMITED ("the parent',) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ..the Group,,) for the year endeã 31 Marcn
2018 ("the Statement") being submitted by the parent pursuant tô the requirement of
Regulat¡on 33 of the sEBI (Listing ob¡igations and Disclosure Requirements)
Regulations, 2015, as modified by Circutar No. CIR/CFD/FAC/62/2016 dated 5 Jutv
20L6.

2. This Statement, which is the responsibility of the parent,s Management and approved
by the Board of Directors, has been compiled from the related consolidated financ¡al
statements which has been prepared in accordance with the Indian Accounting
standards prescribed under section 133 of the companies Act, 2013, read with relevanr
rules issued thereunder ("Ind AS") and other accounting principles generally accepreo
in India. our responsibility ¡s to express an opinion on the statement based on our aud¡t
of such consolidated financial statements,

3. we conducted our audit in accordance with the standards on Auditing ¡ssued by the
lnstitute of chartered Accountants of India. Those standards require that we comply
with eth¡cal requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obta¡n aud¡t evidence about the amounrs
and the disclosures ¡n the statement. The procedures selected depend on the auditor,s
judgment, including the assessment of the risks of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments/ the
auditor cons¡ders internal control relevant to the parent's preparation and fair
presentation of the statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Parent's internal control, An audit also includes evaluating the
appropriateness of the accounting pol¡cies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

we believe that the audit evidence obtained by us and the audit evidence obtained by
other auditors in terms of their report referred to in paragraph 6 below are sufficient
and appropriate to prov¡de a basis for our audit oDínion.

Chartered Accountants
ASV N Ram¿n¿ Tower
52, Venkatnar¿yana Road
T. Nag¿r
Chennai - 600 017
T¿milNêdu,lndia

Tel:+91 44 6688 5000
F¿x: +91 44 6688 5050



Deloitte
Haskins & Sells

4. In our opinion and to the best of our ¡nformat¡on and according to the explanations
given to us, and based on the consideration of the report of the other auditors on
separate financial statements and the other financial information of subsidianes.
referred to in paragraph 6 and 7 below, the Statement:

a. includes the results of the followinq entities:

Name of subsidiary Relat¡onship
Rane (Madras) International
Holdings, 8.V., Netherlands

Su bsidia ry

Rane Precision D¡e Casting Inc.,
Un¡ted States of America

Step down subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015/ as modified
by Circular No. CIR/CFD/FACl62/2016 dated 5 July 2016; and

c. gives a true and fair view in conformity w¡th the aforesaid Ind¡an Accounting
Standards and other accounting principles generally accepted in India of the ner
profit, total comprehensive income and other f¡nancial information of the Group for
the year ended 31 March 2018,

Emphasis of Matter

we draw attention to Note 8 to the statement regarding recognition of insurance
claim recoverable of Rs. 1008 Lakhs during the year ended 31 March 2018 based on
management's assessment of the certainty of recoverabil¡ty of insurance claim, the
settlement of which is subject to survey and admission by the Insurance Company.

Our oplnlon ls not qualified in respect ot this matter

we d¡d not aud¡t the f¡nancial statements of a subsÌd¡ary included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 9992 Lakhs as at
31 March, 2018, total revenues of Rs,18587 Lakhs, total net Ioss after tax of Rs.1931
Lakhs and total comprehensive loss of Rs.2038 Lakhs for the year ended on that dare,
as considered in the consolidated financial results. Thesë financläl statements have been
audited by other auditors whose reports have been furnished to us by the Managemenr
and our opinion on the consolidated financial results, in so far as it relateslo tne
amounts arld disülusures included ln respect of lhis suhs¡d¡ary, ls based solely on
the report of the other audlrors,

our opinion on the statement is nôt modified in respect of the above matter with
respect to our reliänce on work done and the report of the other auditors.

5.
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9.

7' The consolidated financial results include the unaudited financial statements of a
subsidiary, whose f¡nancial statements reflect total assets of Rs.3456 Lakhs as at 31
March 2018, total revenue of Rs. 384 Lakhs, total net profit after tax of Rs. 215 Lakhs
and total comprehensive income of Rs. 183 lakhs for the year ended 31 March 2018,
as considered in the consolidated financial resufts. These financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary based solely on such unaud¡ted financial statements. In our opinjon
and according to the information and explanat¡ons given to us by the Management,
these financial statements are not mater¡al to the GrouÞ.

Our opinion on the Statement is not modified in resDect of the above matter with
respect to our rel¡ance on the financial statements cert¡fied bV the Manaqement.

The Statement includes the results for the Quarter ended 3l March 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date flgures up to the th¡rd quarter of the current financial vear
which were subject to limited review by us.

The comparative financial ¡nformation for the quarter and year ended 31 March 2Ol7
in respect of a subsidiary, prepared in áccordance with the Ind AS and included in this
Statement have been audited by other auditors whose reports have been furnished to
us by the Management and in so far as it relates to the comÞarative amounts ano
disclosures included in respect of this subsidiary made in this Statement, is baseo
solely on the report of the other auditors.

Our report ls not quällfled in respect of this matter.

For Deloitte tlaskins & Sells

( Flrm's

Ananthi Amarnath
Pärtnêr

(Membership No. 209252)
Chennai, 30 Apr¡l 2018

Charte red Accountants
Reglstratlqn Nô. 0080725)



PB No. 82ó2
Gonopothi Buildings
i54, (Old No. ól)Velochery Rood
Velochery
Chennoi - ó00 042.
CIN : tó5993TN2004P1C05285ó

Tel :44 - 4226 780O
Fsx : 44 - 4226 7999

URL: wwwronegroup.com

Rone (Modros) Limited

Exponding Horizons

April 30,2018

To,

BSE Limited
National Stock Exchange of lndia Ltd.

Dear Sir/Madam,

Sub: Declaration under Regulation 33 SEBI LODR

We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated
May 27 , 20 16, the Statutory Auditors of the company, M/s. Delo¡tte Haskins & Sells,
Chartered Accountants, have issued an unmodified audit report on Financial Results
(Standalone & Consolidated) of the Company for the financial year ended March 31 , 2018.

Kindly take this declaration on record.

Thanking you.

Yours faithfully

For Rane (Madras

Ja."u^^
J Radha
Vice President

bÞtr 4

I

Registered office : "Maithri", 132, cathedral Road,chennai - 600 086. ret:28ii2472 Fax:44 -2811 2449



Chennai, lndia, Ap¡.il 30, 20i8 - Rane (Madras) Limíted (NSE: RML; BSE
Code:532661), a Ieading manufacturer of steer¡ng and suspens¡on products and
die casting components today announced its standalone and consoljdated
financial performance for the fnancial year (FY18) ended March 31r, 20l B

Standalone FYI I Performance
. Total Net Revenue was t 1,217.5 Crore for FY18 as comÞared to {992.6 Crore

in FY17, an incfease of 22.7o/o
. EBITDA stood at t139.5 Crore as compared to lgg.4 Crore during Fy17, an

increase of 40.4%

" EBITDA Marg¡n at 1 1 .5% for FY 18 as aga¡nst 10.0% ¡n FY17, an improvement
of 145 basis po¡nt (bps)

" Net prof¡t (PAT) stood at <41 .8 Crore for FY18 as comÞared to {20.7 Crore ¡n

FY17, an increase of 102.3o/o

Consolidated FY I I Performance
. Total Net Revenue was {1,406.6 Crore for FY18 as compared to ti,206.s

Crore in FY17, an ¡ncrease of 16.6%. EBITDA stood at t134.9 Crore as compared to t99.9 Crore during Fy17, an
increase of 35.0%

. EBITDA l\4argin at 9.6% for FY18 as against 8.3% in Fy17, an improvement of
131 bas¡s point (bps)

. Net profìt (PAT) stood al <24.2 Crcrc for FylB as compared to <4.3 Crore ¡n
FYl7, an ¡ncrease of 460.1%

Corporate Action
. A final dividend of <7.50/- per equ¡ty share has been recommended by the

Board of Directors on the pa¡d-up capital of 1,16,07,541| equ¡ty shares of { l O/-
each fully pa¡d up. The total d¡v¡dend for the year ending March 31, 2O1B ¡s
t12l- per equity share ¡ncluding an interirh div¡dend of t4.5Ot per equ¡ty share
declared on January 23,2018 and paid on February 13, 2OlB.

Operat¡ng Highlights for FYlS - Standalone
' ln the lnd¡an market, the Steer¡ng and Linkages bus¡ness reg¡stered good

groMh across vehicle segments and Die Casting bus¡ness delivered robust
pèrfornìànce

. Strong demand for Steer¡ng products from internat¡onal customers. lmproved opcrat¡onal perfomlance r:,l,Dic Casting business despite nlårgllìål
decl¡ne ¡n revenue because of lower offtake by international customers. EBITDA marg¡n ¡mproved by145 bps due to ¡ncreased volume and ¡mproved
operational performance

Overseas Subsid¡ary
. Exper¡enced d¡p in sales due to lower ofüâke from select customers and delay

in commencement of new program.
. The bus¡ness ach¡eved positive EBTTDA ¡n the first ha¡f, but ¡n the second hatf

faced unant¡c¡pated operationa¡ issues lead¡ng to sign¡f¡cant cosl overruns.
ïhere was also a one-Òff customer charge back towârds past qualil.y issues.

MANAGEMENT COIìTMENT
"RML repofted strong numbers led by robust demand from lndian OE customers
and ¡mproved opent¡onal pcionÊtDè. Though the D,e Casfr?g busr?ess
experienced lower pull from ¡ntemat¡onal customers, ¡t cont¡nued to ¡mprove on
operat¡onal pe¡formance. H¡gher volume provided operat¡onal leverage to
¡mprove the operating margin. The turnaround plan of the overseas subs¡diary ¡s
work ¡n progress with key emphasis on operat¡ons ¡mprovement. tn addit¡on, we
cont¡nue to wofu on securing new contracts wh¡cli w¡ll help ach¡eve prof¡tab¡l¡ty."

- L. Ganesh, Chairman, Rane Group

BiJSINËSS IIIGHL¡GHTS

SnarìcìalPerformance

Total Nel Re\ênue.

EBITDA

Matg¡n (o,4)

992.6 22.7Vo

99.4 40.4d/o

10.0oÁ 145 bps

20_7 102.30/o

1,217.5

139.5

11.5%

41.8

Total Net Re\enue"

EBITDA

Margin (%)

'1,406.6 1,206.5 16.60/d

134.9 99.9 35.00/.

9.6% 8.3% 131 bps
242 4.3 460.14/a

'R6vanue excludês øxcßø du¡y whorcw appl¡æbtê

(h a cM, unless olheNi@ ñønùoned)

BUSINESS SPLIT IFYl8I

BY ruARKET (%)

eY v:HrcLE sEG[rENl {%]

FT,18
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l',lUV,18
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FROFIT AND LOSS ACCOUN¡T

lncome from Operations
Other Operat¡ng Income
Other lncome
TotalRevenue
E)(penses
-Cost of fvlaterial Cons um ed
-Changes in ¡n\,entories
-Excise Duty
-Emplolee Benefìt EXgense
-F¡nance Cost
-Depreciat¡on & A¡nortization
-Other Expenditure
TotalÞ(penses
PBT before Exceptional ltems
Exceptional ltem
PBT
Tax Elpense

1,374.0 1 ,250.2 100/o

49.2 40.0 23Vo

8.9 11.5 -230/o

1132.1 1,301.7 10%

1 ,197 .2

40.1

1,243.0

758.9
-r 5.5
25.4

135.'l

29.4
49.9

199.5
1,182.8

60.2

60.2
18.4

1,045.3
39.2

3.3
't,087.8

598.9
-12.7

95.2
'114.6

27.8
45.3

192.4
1,061.5

26.3

5.6

15%
20/o

690/o

14%

27%
-220/o

-73Vo

180/o

60/o

100/o

4%
11%

129%

129%
2274/o

230/o

-46o/o

-73yo

80/o

10%
7V.

oo/o

8%
2190/o

818.8 664.0
-16.9 -'11.6

25.4 95.2
218.4 202.9
33.3 30.2
61 .4 57.2

251.5 251.3
't,392.0 ',t,289.2

40.1 12.6

40.'l

15.9

'12.6 2,19%

8.2 930/0
PAT 41.8 20.7 102% 24.2 4.3 460%

KEY BAI-ANCE SI.{EET ITEMS

Non-cu¡rerit assets
-Property, Plant and Equ¡pment
-F¡nancialAsseb
Current assets
- ln\entor¡es
-Trade recei\¡ables
-Cash and cash equ¡ralents
Total Assets

429.2 't 6.5

357.3 21.5
7.7 9.0

357.3 129.6

126.4 26.2
't88.1 57.4

5.6 1.3

786.s 146j

406.1

337.2

436.4
135.8
2134

842.5

389.5

314.1

13.7
301.0
'1't0.3

150.7

2.9

690.5

16.5
23.1

12.7

135.4

62.8
2.7

151.9

445.7

378.9
16.6

486.9
'152.5

245.5
6.9

932.6

Shareholders Fund
Non-current liabil¡ties
-Long-term borrowings
Current l¡abil¡ties
-Short-term borrow¡n gs

-Trade payables

Total L¡abilit¡es
Total Equity and Liab¡lities

266.4

130.4
118.6

445.7
'138.7

233.0

576.1

842.5

171.0

't 40.1

124.9

379.5
141 .4

172.6

690.5

-9.7

-10.3

60.5

1s1.9

229.7

161.6
149.3

54't.2
147.O

702.8
932.6

157.2
170.2

157 .4

459.1
't80.3
'196.8

629.3
786.5

-8.5
-8.1

42.1

58.6
73.6

146.1

(ln < Crorc, unless othery¡se nenf¡oned. The sum of sub-segment anounts may not equa! lhe totat amounts due to round¡ng off)

ABOUT RAh¡E (MAÐ RAS} I-IMÍTED AtsO IJl RANE GROUP

Established in 1960, Rane (¡/adras) Limited (R¡rL) is part of the Rane
Group of Compan¡es, a leading auto component group based out of
Chennai. lt has two divisions namely Steering gear (SGp), Steering
and Suspension L¡nkage Products (SSLP) div¡sion and Die-cast¡ng
Products division. The Steering division manufactures manual steer¡ng
gears, hydrostatic steering systems and steer¡ng and suspension
l¡nkage products. Rllll ¡s a market leader in lndia ¡n SGp and SSLP.
The Die castÍng division manufactures low poros¡ty, highnuality
aluminum die-castings such as steer¡ng housings and engine case
covers.

Headquartered in Chenna¡, lndia, Rane Group is engaged pdmarily in
manufacturing auto components for well over five decades. Rane Group
¡s a preferred supplier to major OEMS in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Fr¡ct¡on
materials, Valve tra¡n components, Occupant safety systems, Die-casting
products and Connected mobility solut¡ons. lts products serve a variety of
¡ndustry segments including Passenger Veh¡cles, Commercial Veh¡cles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery
Engines.

IF YOU H,qV5 Aà¡Y QUEST{ONS OR RECìJìRE FURIIIER iNFORfuIATìO¡I.
PLEÂSE FEËL FREF lO CONTACì: INVESTORSERVICES@RANEGROUp.COtrit eR DptNGLE@CHRtSTE$ISENtR.COM
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nany alhet radñ that caùld a6e æißl t*Ll¡s ta d¡tet natatíally ¡Ø Aß
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