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Dear Sirs,

Sub: Decisions taken at the Board meeting held today,

Further to our letter RML / 2012 dated October 1, 2012, we wish to inform you of the following
decisions taken at the Board Meeting held foday ie., October 15, 2012

(a) Un-audited financial results and Limited Review Report — September 30, 2012 — Clause
- 41 B

The Board of Directors approved the un-audited financial results for the quarter ended
September 30, 2012 together with Statement of Assets and Liabilities as at the quarter ended
September 30, 2012, as reviewed by the Audit Committee at its meeting held today.

The un-audited financial results and Limited Review Report issued by M/s. Deloitte Haskins and
Sells, Chartered Accountants, Statutory Auditors, for the quarter ended September 30, 2012

are enclosed herewith.

We wish to confirm that the above results will be published in News Papers, i.e., ‘Business
Standard ' and ‘Makkal Kural' (Clause 41). Press release for the above results is also

enclosed (Clause 36).

(b) Appointment of Ms Anita Ramachandran as Additional Director - Clause 30(a)

The Board of Directors appointed Ms Anita Ramachandran as an Additional Director with effect
from October 15, 2012.

Ms Anita Ramachandran is a MBA (Finance) from Jamnalal Bajaj Institute, Mumbai and is a
well known expert in the Country in the field of Human Resource. She has over 30 years of

experience as a management consultant.

Ms Anita Ramachandran would be an Independent Director on the Board of the Company and
will hold office until the conclusion of the next Annual General Meeting.

Kindly treat this intimation as compliance with the above clauses of the Listing Agreement.

Thanking you,
Yours faithfully,
For Rape (Madras) Limited

ubha Shree
Secretary

CC to:
Bombay Stock Exchange Limited  (Stock Code: 532661) Fax Nos. 2272 2082, 3132

Corporate Relationship Department, 2272 2061,41, 39, 37

1% Floor, New Trading Ring,
Phiroze Jeejeebhoy Towers, Dalal Street,

Fy P Y ¥ Y . WYY i

E-mail: comp.relations@bseindia.com




Rane (Madras) Limited

2012 - 2013 - Q Il Press Release

Financial Highlights for the quarter ended 30'" September 2012:-

e Sales & Operating Income at Rs.158.03 Crores
o EBIDTA at Rs.15.21 Crores.
o Profit before Tax at Rs.8.40 Crores.

Rane (Madras) Limited, (National Stock Exchange of India Ltd, (listing Code RML),
Bombay Stock Exchange Ltd (listing code 532661), a part of Rane Group and a leading
auto components manufacturers of Steering and Suspension Linkage Products &
Steering Gear Products announced its quarterly results today for the quarter ended 30"
September 2012.

The Automobile and Tractor markets remained weak in this quarter with major segments
like Medium and Heavy Commercials and Passenger Cars registering negative growth.

quarter as against Rs.163.36 Crores for the same quarter of the previous year. For the
Company, the growth, both in domestic OEM and Aftermarket was negative compared to
previous year. Exports continue to be healthy with a growth of 23% compared to same
period last year.

The summary of financial performance is given below:-

(Rs.Crores)

Quarter ended Half Year Ended
2012-2013 | 2011-2012 | 2012-2013 | 2011-2012
Sales and Operating Revenues 158.03 163.36 308.67 317.13
Profit before Tax 8.40 9.23 12.11 16.64
Profit After Tax 6.42 6.97 9.17 12.79

The-Company registered-Sales & Operating-Income-of Rs:158.03-Crores-for- the-current—————




Deloitte
Chartered Accountants
- ASV N Ramana Tower
Haskins & Sells
T. Nagar, Chennai - 600 017

Tel :+91 (44) 6688 5000
Fax : +91 (44) 6688 5050

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
RANE (MADRAS) LIMITED

1. We have reviewed the accompanying Unaudited Financial Results (the “Statement™) for
the quarter and half year ended September 30, 2012 of RANE (MADRAS) LIMITED
(the “Company™). This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410,”Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

(¥

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoter and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to the undisputed
investor complaints from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 008072S)

GEETHA SUR
Partn

LRt (Membership No. 29519)
CHENNAL | X October, 2012



RANE {MADRAS} LIMITED
Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086.

visit us at : hitp:/frane.in/ M
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2012 {Rs. in lakhs)
Quarter ended Half Year ended Financislysas
; ended
Faticio 30092012 | 30062012 |  30.09.2011 30092012 | 30092011 | 31032012
tUnaud‘:ed} {Unaudited) {Audiud)
PART | {Refer Notes Below)
1 income from Operations
{aj Net Sales / Incorne fr::rn operations (Net of excise duty) 155 3?.58 14,773.61 15,965.20 30,311.29 31,052.51 65,722.47
~w 'other Operating income . KR Bl B " s0as|  a708 555.37 66035 | 132749
| [Total Income from operations (net] N 1580256 | 1506410 16,336.26 30,866.66 3n286| 6700996
(a) Costof materials consumed 5N Cesm13|  nesn n248| 21052 28885 4
I {b'_l Changes in m\renwrles of finished goods and work - -progress N o 257,S.= 3 il 60‘! 20] (567.49) [1,3&19 67] e {1,070 58)
i (c) Employee benefnts FREA i T ievsa0{ 170528 156199 | 3,383, s T 301818
T [d} Depreua..ron and amomntm npc_n-u T P i i 39253 g 371.32 524.03"4 ¥
------ {ej Otherexpenses v T i 2,470.64 ) Z, 896 41 2,595.04 ‘10 ?553-1
i ‘I';;I—:nq;;:es TS _._7_--_"“.“ = El o 14,721.23 1 14 458 92' “mﬁ; ......... 239, 18-0 15 62,397.05
il ; i F;nzf:t {+)/ Loss i-]-f;gm_operatic;r_t-s_l:.e;t;;;at.hé; In::ame, finance costs and E::apt:onal items 1:031'33 o cosin I 3 1,157.87 168651 2‘113.2; i ;;;‘91
“4-_". Orh:r_];c:::e N s el 45.75 . 681.25 19.,22 =1 10801_ .Tl 50 261.73
“—5_ P;;;‘ﬂ (-{-}f Loss (- }fmm crdlnar\r lctw!hu bnfem finance costs and Exoepmnal rtems (3_-'-4}__ 1..1;8_09 . I“..—-ISS'G..;B i i ;,;;?.D: i 1,794.52 .2189.?2 o 4,9:.4‘61;
| 6 [Finance costs W i g 288.45 2556 294.56 ssaor|  swsssl  na7eas|
_ 7 _ ;;o“filﬂf Loss {-) from ordiﬁai:'}jctiviﬁns after finance costs but before Exoepﬂ'djl"l.tjms 5- 839.51{-_’ WBTOS_?‘: B 022.53 121051 1,664.17 = 3 SeTs
8 :m:eptlanal items - - - {19.20)
o o Profit(+)Loss (1) from ordinary activities before Tax (748) 1 839.64 | T i2mm 166437 f 3717.26
!.Dh Ta: Expense . =T E - 7
Sy ST i j 17241 78.00 19777 25041 " so0)  7es00
(6) Deferred tax charge / [eredit) AL el 24.79 T 1800 77| 79l sseo] 21200
11 |Met profi (+)/ Loss (-} from ordinary activities after tax (910) “642.43 T Taasr| 697.05 917.31 127937 274036 |
1 iz -abnraordinarv Item (netaftaxexpense] =L R i O - - T T r
13 |Net Profit (+) / Loss (-} for the period (12-12) E = oa2ea|  27am 697.05 917.31 127907 274026 |
14 UPaid-up Equity Share Capital (Face Value of Rs.10/- per share) T Lotear T 101841 | 101681 1,016.41 1,016.41 101641
. 15 ||Reserves excluding I‘ieva!uation Res:r.\;s i; per bih_nﬂm;k_l;; M G — bt
accounting year - - - - - 10,489.30
. E:r:l.;gs-;;;:t;re {:PS} {ofRs 10/- each) (not annualisad] {Amount in Rsl - e e Iz = i R
..“"--_;;2_ i MI_.-';:-‘E i3 5 6.86 9.02 o E 12,59 i -_26_‘?"‘_
g i e =T 6,32 gt };& . 6.86 2.02 il M.-lzg- ] ak 26.95 i
PARTIl
Particulars Al
A Parr.lcuiars ofSharehoiding i i 7 h i
MT- Pubhcslureholdlng e T o 2 s
- Numbai of shares 45,37, 741 ; ; 45,37,741 : ;5,38741 S 4;;};1 : 45,31;.?41 45,737,741
T - P:rc_entage n‘ sharenol T 4464% e ___““_-E;‘_% = - 44.65% - 4454%
| -2_ ] I;r_ummrsand P Group-.... holdi iy . )
B (a} Pledged / Encumbered RN G P = =t ;
2 -Nun;‘l:e’r"ofshares e e = ._. 5 a5 S o e i &
- Percentage of shares (as a % of the total sha rnhaldlng of promoter and pramoter E A = I o E
group) it LR : Che TR R el R i =L
- Percentage of shares {as a % of the total share capital of the company) - - - - - -
(b) Nen-encumbered i ik i ) ¥ ] . | s =
1 ~Number of shares. i i i 626404 | 5626404 __ms_s 25404  se626408| 5625404 56,26,404
F R grjj:_ﬁ.tage of shares {as a % . of the total shareholding of promoter and promoter el i 100.00% & 100,00;; %ﬂhinl_‘n;:;;- P g .1.00.00% 10;‘3-0-‘3'-.;
- Percentage of shares (as a % ofthe tml share capital of the company) 55.36% 55.36% 55.35% 55.36% 55.35%| 55.36%
Particulars Smonthscontd
30.08.2012
+t -_m;-__,_’ =I5 s
_ Pending at the begmnlng of the quarter R I e S i Nil ]
____Recevedduringthequarter =~ = g R SR
3 Dlspnsed of during the quar‘ter Il (A 2 4] i
Remaining unresolved at the end of the quarter Nil £




Naotes:

1. Statement of Assets and Liabilities {Rs. in lakhs)
As at As at
Particulars 30.09.2012 31.03.2012
(Unzudited) [Audited)
I. EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share Capital 1,016.41 1016.41
(b} Reservesand surplus 11,418.28 10,489.30
Sub-total - Shareholders’ funds 12,434.69 11505.71
Naon-current Habilities
{a) Long-term borrowings 3,494.35 3593.02
(b}  Deferred tax liabilities (Net) 582.96 540.17
{c) Other long-term liabilities 45.28 59.84
{d) Long-term provisions 359.98 426.26
Sub-total - Non-current liabilities 4,482.58 5,019.29
Current liabilities
{a) Short-term borrowings 6,821.61 5,710.90
{b)  Trade payables 7.998.22 8,143.58
(¢} Other current liabilities 2,742.48 2,846.37
{d} Short-term provisions 626.77 £77.07
Sub-total - Current liabilities 18,259.08 17577.92
TOTAL EQUITY AND LIABILITIES o : ; AeFEh 35,176.35 34,102.92
Il ASSETS
Non-current assets
{a} Fixed assets 15,550.13 15,i71.71
(d) Long-term loans and advances 810.60 656.57
Sub-total - Non-current assets 16,360.73 15,828.28
Current assets
{a}  Ioventaries 6,946.32 5,393.66
{b)  Trade receivables 9,318.32 11,042.38
{e) Cash and cash equivalents 404.68 158.16
(d)  Short-term loans and advances 2,029.19 1,653.88
{e)  Other current assets 117.11 26.56
Sub-total - Current assets 18,815.62 18,274.64
TOTAL ASSETS ey 7 e ; f : ; : 35,176.35 34,102.92

2 The above results and the statement of assets and liabilities were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on October 15, 2012

3 Excep | items repi it paid to employees who opted for Voluntary Retirement Sc ded to employ in the year ended March 31, 2011.

4 With respect to the auditors observation in the previous year on the of ECB Loans and the fated swap contracts, the C has been consi: ly treating these as a composite transaction

s the ECB availed has been effectively hedged through swap contracts. There are no observaticns in the auditors’ limited review report for the quarter and six months ended September 30, 2012,
5 The above unaudited financial results have been subjected to limited review by the statutory auditors,
&  The Company operates only in one segment, namely, components for transportation industry.
7 Previous period figures have been regrouped/rearranged wi ¥ to conf to current period's presentation,

Chennai
October 15, 2012
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