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THE COMPANIES ACT, 2013 
COMPANY LIMITED BY SHARES 

 
MEMORANDUM OF ASSOCIATION 

OF 
RMDRIP AND SPRINKLERS SYSTEMSLIMITED 

 
*I   The name of the Company is R M DRIP AND SPRINKLERS SYSTEMS LIMITED  
 
II. The registered office of the Company will be situated in the state of 

MAHARASHTRA i.e. within the jurisdiction of Registrar of Companies, 
Maharashtra at Mumbai. 

 
III. The objects for which the Company is established are:- 
 
A. MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY 

ON ITS INCORPORATION ARE: 
**1. To manufacture and fabricate by adopting World Class Technology and State of 

the Art equipments and to design, supply, distribute, market, import and export 
and otherwise deal in Flat Drip & Cylindrical Drip Systems, HDPE Sprinkler 
Pipes with Fittings and PVC Pipes as a part of the Irrigation Systems with latest 
automation & supplying products to the Indian and global Farming Community 
to maximize the farming productivity. 

 
B. OBJECTS CONSIDERED NECESSARY IN FURTHERANCE OF THE MAIN 

OBJECTS. 
2. To arrange finance for industrial enterprise, firm, person, to subsidise finance or 

assist in subsidizing or financing the sale and maintenance of goods, merchandise 
and consumer durables of every description. 

 
3. To undertake obligation of every kind and description and to negotiate loans, 

underwriting contracts, mortgages, equal participation, cash credits, other 
financial facilities from banks, financial institutions, Government or semi 
Government bodies and others or  on behalf of companies, firms, societies, 
associations and others. 

 
4. To deal with moneys of the company those are not needed immediately in the 

near future. 
 
*The Name of the Company was Changed subject to conversion vide EOGM dated 25th July, 2017 
**The objects of the company were altered in the EOGM of the members of the company held on 25th July, 2017. 
* *The Objects of the Company were altered in 16th AGM of the members of the Company held on 24th September, 2020 by 
passing special resolution.  
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5. To take over as going concern or otherwise acquire or to purchase, take on lease 
or in exchange, hire or otherwise any building, houses, flats, office premises, 
shops, godowns, warehouses or other properties for the purpose of the business 
of the Company and to pay for the same by the shares, cash or otherwise. 

 
6. To acquire by purchase or otherwise to erect, build construct, improve, maintain, 

develop, alter, enlarge, pull down, replace work or manage any buildings, houses, 
shops, workshops, offices, warehouses, showrooms, refreshment rooms and other 
conveniences cottages and any other buildings and for the comfort and 
accommodation of working people and other works and convenient for the 
purpose of the business of the company. 

 
7. To pay for any rights or properties acquired to be acquired or being acquired by 

the Company, either in cash or partly in cash and partly in kind (in the form of the 
shares of otherwise) or fully in kind. 

 
8. To enter into agreements and contracts of all types with foreign individuals, non 

residents of Indian origin, Companies and other organizations, for technical or 
any otherassistance for carrying out all or any of the objects of the Company. 

 
9. To establish, maintain, conduct, discontinue or close branches and appoint 

representatives in any part of the world for the conduct of the business of the 
Company or for purchase or sale or for delivery or for service to be rendered or 
service being rendered or for services already rendered, or for future transactions 
in plants, machinery, products, commodities, goods, live stock articles and things 
dealt with by the company. 

 
10. To enter into collaboration agreements with foreign firms, companies or other 

organizations or persons on such terms and conditions, including payments of 
royalties on exchange ratio, as may deem fit. 

 
11. To purchase, take in exchange or lease, rent, hire, occupy, allow to be occupied or 

otherwise and use any freehold, leasehold and other immovable property and 
other  lands, estates shops, warehouses, showrooms, workshops, offices, 
buildings, premises, machinery, plants and works, stock-in-trade, water ways, 
easements, root permits or  other rights or interest in any land, buildings, premises 
or other immovable and movable properties, either personal or impersonal, or 
any kind of right with the Company, as and when deemed to be necessary or 
convenient for the purpose of business of the Company, either in consideration of 
gross sum or rent charged in cash, services or in kind or on perpetual lease rent in 
any manner of aforesaid or partly in other. 

 
12. To buy, install, work, alter, improve and/or otherwise deal in all kinds of plant, 

machinery, wagons, containers, stocks, apparatus, tools, utensils necessary 
and/or convenient for carrying on the business and profession of the Company. 

 
13. To acquire by purchase, lease, concession, grant, license or otherwise such lands, 

buildings, minerals, water works, plants, machinery, stock-in-trade, stores, rights, 
privileges, easements and other property as may from time to time be deemed 
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necessary for carrying on the business of the Company, and to build or erect upon 
any land of the Company, howsoever acquired, such facilities, workshops, 
warehouses, offices, residence and other buildings and to erect such machinery 
and construct such roads, ways branches or sidings bridges, reservoirs, water 
storage, hydraulic works, jetties, ports, docks, and other anchoring facilities for 
offshore vessels. 

 
14. To enter into contract or agreement for more efficient conduct of the business of 

the Company or any part thereof or sublet any contract or any part thereof and to 
sublet any contract of the Company from time to time. 

 
15. To search for and to purchase or otherwise acquire from Government, State or 

Authority, license/s, concession/s, grant/s, decree/s, right/s, power/s and 
privilege/s whatsoever which may seem to the Company capable of being tuned 
to account in connection with its business and to work, develop, carry out exercise 
and to turn to account the same. 

 
16. To establish and maintain agencies, branches, places and local registers and 

procure the Company to be recognized and to carry on business in any part of the 
world. 

 
17. In connection with and for the purpose of the business of the Company to carry 

on all kinds of agency business and as buying and selling agents of all products so 
as to attainthe objects of the Company. 

 
18. To purchase or buy or by any other means acquire protect, prolong and/or renew, 

whether in India or elsewhere in the world, any patents, rights, inventions, 
licenses, protections and concessions which may appear to be advantageous or 
useful to the Company and to use and turn to account and/or manufacture or 
grant licenses or privileges in respect of the same and to spend money either in 
cash  or in kind in experimenting upon and testing and improving or seeking to 
improve any patents inventions or rights which the Company may acquire or 
propose to acquire in connection with its business and profession. 

 
19. To enter into partnership or into any agreement for sharing profits, 

amalgamations, union of interest, co-operation, joint ventures, reciprocal  
concessions or otherwise with any person or Company, carrying on or being 
engaged in or about to carry on or being engaged in any business, profession or 
transaction which this company is authorized to carry on. 

 
20. To adopt such means of display boards, hoardings, advertising in press, 

magazines and periodicals, printing and distribution of circulars, brochures, 
publication of books, magazines, purchases or exhibition of works of art, 
grantingprizes rewards and donations subject to the provisions of the Companies 
Act,2013. 

 
21. To lend out, deposit, invest and deal with the money of the Company not 

immediately  required with or without interest or security, in such manner and 
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upon such terms and condition as may from time to time be determined by the 
directors. 

 
22. To borrow or raise or secure the payment of money in such a manner as the 

Company shall think fit, and in particular buy mortgage, or by the issue of 
debenture or debenture stock perpetual or otherwise charged upon all or any of 
the Company’s property and assets (both, present and future) including its 
uncalled capital and to purchase, redeemand pay off any such securities.) 

 
23. To accumulate funds and to invest or otherwise employ moneys belonging to the 

Company upon any shares, securities or other investments, whatsoever upon 
such terms  and conditions as may be thought proper and from time to time, 
vary such investmentsin such manner as the Company may think fit. 

 
24. To make, draw, endorse, accept, execute and issue all types of negotiable 

instruments in connection with the business of the Company within the bracket of 
the Negotiable Instruments Act. 

 
25. To undertake and/or execute any trust, which are through to be beneficial for the 
 interests of the Company. 
 
26. To promote or undertake to promote the formation of any private or public 

limited company having similar objects within the orbit of the Companies Act. 
 
27. To obtain any act or order of legislature necessary for the running of the business 

of the Company. 
 
28. To open bank accounts of all nature including overdraft account and to operate 

the same and to make, accept, endorse, discount, execute and issue promissory 
notes, bills of lading, warrants and the other negotiable or transferable 
instruments and to deal with all  documents mercantile or otherwise, in the 
Ordinary course of business. 

 
29. To distribute any of the Company’s property amongst the members of the 

Company within the provisions of the Companies Act, 2013, In the event of 
winding up. 

 
30. To undertake, carry out, promote sponsor or assist, directly or indirectly an 

agricultural activity, business or program including any program for rural 
andsocial development. 

 
31. To purchase, take on lease or hire or in exchange with on hire or otherwise 

acquire any real or personal property and any rights or privileges that the 
Company may think necessary or convenient for the purpose of its business and 
in particular land, building easements, machinery, plants and stock in trade. 

 
32. To take over running business of M/s.J.K.Industries located at Plot No.W-237, 

MIDC Area, Ambad, Nashik-422 010. 
 



Page 5 of 6 
 

33. To carry on the business as assessors, valuers, appraisers, brokers in all types of 
 properties, both real and personal, and to take stock and property investors. 
 
34. To carry on the business of Computer Programmers, system developers, system 

analysisas also to take to take on hire and/or purchase and give out the 
computers as well as the software on hire to customers for consideration in cash 
or otherwise in kind. 

 
35. To carry on the business as buyers, sellers, resellers, importers, exporters, dealers 
 indentures, agents in general merchandise. 
 
36. To manufacture, assemble, repair, construct electronic and electrical products and 

to market them. 
 
IV The liability of the members is limited. 
 
V. a)***** The authorized share capital of the Company is Rs10,00,00,000/- (Rs. Ten 

CroresOnly.) divided in to 1,00,00,000 equity shares of Rs.10/- each. 
 
b) The paid-up capital of the company shall be minimum of Rs.1,00,000/-
(Rs.OneLac only.) 
 

 
*The authorized share capital of the company is Rs.50,00,000/- (Rs. Fifty Lacs Only) divided in to 5,00,000/- equity shares of 
Rs.10/- each. This change was made by Special Resolution passed in the EOGM of members of the company held on 12th Aug, 
2014. 

**The authorized share capital of the company is Rs.2,00,00,000/- (Rs. Two Crores Only) divided in to 20,00,000 equity shares of 
Rs.10/- each. This change was made by Special Resolution passed in the EOGM of members of the company held on 8th Feb,2016. 

***The authorized share capital of the Company is Rs 2,50,00,000/- (Rs. Two Crores Fifty Lakhs Only) divided in to 25,00,000 
equity shares of Rs.10/- each. This change was made by Special Resolution passed in the EOGM of members of the company held 
on 22nd November, 2016. 

****The authorized share capital of the Company is Rs 3,50,00,000/- (Rs. Three Crores Fifty Lakhs Only) divided in to 35,00,000 
equity shares of Rs.10/- each. This change was made by Special Resolution passed in the EOGM of members of the company held 
on 10th April, 2017. 

*****The authorized share capital of the Company is Rs 10,00,00,000/- (Rs. Ten CroresOnly) divided in to 1,00,00,000 equity 
shares of Rs.10/- each. This change was made by Special Resolution passed in the EOGM of members of the company held on 
17th July 2017. 
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VI. We the several persons whose names addresses are subscribed are desirous of 

being  formed into a Company in pursuance of this Memorandum of Association 
and we respectively agree to take the number of shares in the capital of the 
company set  opposite our respective names. 

 
 
Sr. 
No. 

Name ,address, description 
and  occupation of the 

subscriber 

Signature 
of 

subscriber 

No of equity 
shares taken by 
each subscriber 

Signature of the 
witness and their 

addresses, 
description & 

occupation. 
1. 
 

Shri Vijaykumar 
HanmantKshirsagar 
S/o HanmantKshirsagar 
‘Atharva’ New Ashwini 
Socieity, Ashwin Nagar, 
CIDCO, Nashik 422 009 

Sd/- 5000 (Five 
Thousand) 

Mr.SunilS.Patki 
Company 
Secretary 12, Sah 
Bhagirathi Co-
Operative Housing 
Society, College 
Road Patil Lane 
No.4 Nashik-422 
005. 

2. Mrs.Shubhangi Vijaykumar 
Kshirsagar w/o Vijaykumar 
HanmantKshirsagar 
‘Atharva’ New Ashwini 
Socieity, Ashwin Nagar, 
CIDCO, Nashik 422 009 

Sd/- 5000 (Five 
Thousand) 

Mr.SunilS.Patki 
Company 
Secretary 12, Sah 
Bhagirathi Co-
Operative Housing 
Society, College 
Road Patil Lane 
No.4 Nashik-422 
005. 

   10000 (Ten 
Thousand 

 

 
Date:  29/11/2004 
Place: Nashik  


































































































