
 

 

Date: 14th November 2025 
 
To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051, Maharashtra, India 
NSE SYMBOL: RMDRIP 

To, 
BSE Limited, 
Corporate Relationship Department 
25th Floor, P J Towers 
Dalal Street, Fort, Mumbai – 400 001 
BSE Scrip Code: 544456 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
other applicable provisions, we wish to inform you that the Meeting of the Board of Directors of R M Drip And 
Sprinklers Systems Limited was held today, i.e., Friday, 14th November, 2025. 
 
The Board, inter alia, considered and approved the following: 
 

1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and half 
year ended September 30, 2025. (Enclosed); 

 
2. Un-audited Standalone and Consolidated Statement of Assets and Liabilities and Cash Flow Statement 

for the quarter and half year ended September 30, 2025. (Enclosed); 
 

3. Limited Review Reports (Standalone and Consolidated) issued by the Statutory Auditors of the 
Company for the quarter and half year ended September 30, 2025, as required under Regulation 33 of 
the SEBI (LODR) Regulations, 2015. (Enclosed) 

 
The Board Meeting commenced at 6 pm IST and concluded at 10.45 pm IST. 
 
For, R M Drip And Sprinklers Systems Limited 
 
 
 
 

 

Nivrutti Pandurang Kedar 
DIN 06980548 
Managing Director 
 



 

 

 

 

 

 

 

 

 

 

 



 



 



 

 

 

 
Independent Auditor's Review Report on the Quarter and Half Year ended Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

 
To, 
The Board of Directors of 
R M Drip & Sprinklers Systems Limited 

 
1. We have reviewed the accompanying statement of unaudited Standalone financial results ('the 

Statement') of R M Drip & Sprinklers Systems Limited ('the Company') for the quarter ended 
September 30, 2025 and year to date from April 01, 2025 to September 30, 2025  attached herewith 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. 

 
2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the statement is free from material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of 
the Act, and consequently, does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 



 

 

 
Other Matter 

 
5. We draw attention to Note No.4 of the standalone statement, which describe that the quarterly 

results for the periods ended September 30, 2024 have been directly prepared by the management. 
Our conclusion is not modified in respect of this matter. 
 

 
For Bilimoria Mehta & Co 
Chartered Accountants 
FRN: 101490W 

 
 
 

 
Aakash Mehta 
Partner  
Membership no. 165824 
UDIN: 25165824BMIIPN4322 
Place of Signature: Mumbai 
Date: November 14, 2025  



 
 

 

 



 

 
 

 

 

 

 

 

 As at September 

30, 2025 

 As at March 31, 

2025 

 As at April 01, 

2024 

 (Unaudited)  (Unaudited)  (Unaudited) 

ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment                1,960.40               1,912.81            1,143.87 

(b) Capital work -in- Progress                     14.28                  149.34                    2.76 

(c) Intangible Asset                            -                             -                      1.13 

(d) Financial Assets

(i) Investment 226.03                                      0.11                    0.11 

      (i) Other Financial Assets                   193.89                  180.83                406.41 

(f) Deferred Tax Assets (Net)                            -                        8.86                    8.29 

(e) Other Non Current Assets                            -                             -                          -   

Total non-current Assets                2,394.60               2,251.96            1,562.58 

(2) Current assets

(a) Inventories                2,209.03               1,946.88            1,131.09 

(b) Financial Assets                           -   

(i) Investment                            -                             -                          -   

(ii) Trade Receivables             10,153.56               8,089.06            3,351.49 

(iii) Cash and cash equivalents                     17.65                    34.58                  54.14 

(iv) Bank balances other than (iii) above                            -                             -                          -   

(v) Other Financial Assets                     49.58                  168.59                  58.72 

(c) Current Tax Assets (Net)                            -                             -   

(d) Other Current Assets                   559.12                  538.31                217.94 

Total Current Assets             12,988.94            10,777.43            4,813.38 

Total Assets             15,383.54            13,029.39            6,375.96 

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital                2,498.00               2,498.00            1,507.90 

(b) Other Equity                6,171.73               5,200.80            1,740.40 

(c) Money received against share warrant                            -                             -                  512.38 

(d) Non Controlling Interest                            -                    227.48                        -   

               8,669.73               7,926.28            3,760.68 

R M Drip and Sprinklers Systems Limited

Corporate Identity Number (CIN): L27200MH2004PLC150101

Consolidated Statement of Assets and Liabilities

(All amounts in ₹ in lakhs, unless otherwise stated)

Particulars

LIABILITIES

(1) Non-current liabilities

(a) Financial Liabilities

(i) Borrowings                3,396.58               1,616.29                  69.63 

(ii) Other Financial Liabilities                   243.05                  220.17                182.00 

(b) Provisions                     71.14                    55.31                  29.68 

(c) Deferred tax liabilities (Net)                       2.78                           -                          -   

Total Non-current Liabilities                3,713.55               1,891.77                281.31 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 



 

 

 
Independent Auditor's Review Report on the Quarterly and Half Year ended Unaudited 
Consolidated Financial Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 
 
To, 
The Board of Directors of 
R M Drip & Sprinklers Systems Limited 

 
1. We have reviewed the accompanying statement of unaudited Consolidated financial results 

('the Statement') of  R M Drip & Sprinklers Systems Limited ('the Holding Company') and it’s 
Associate (The Holding Company and its Associate together referred to as “the Group”) for the 
quarter ended September 30, 2025 and year to date from April 01, 2025 to September 30, 2025  
attached herewith being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. 
 

2. The Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 
2013 ('the Act') and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free from material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
 

4. The Statement includes the results of the entities mentioned in Annexure I. 
 

 
 
 
 

 



 

 

 
5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in   Ind AS 34, prescribed under Section 133 of the Act and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of Associate, whose unaudited interim financial result includes the Group’s 
share of net profit after tax of Nil & 0.00 Lakhs, and total comprehensive income of Nil & 0.00 
Lakhs, for the quarter ended September 30, 2025 and period ended on that date respectively which 
has not been reviewed by any auditors and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of the 
Associate, is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these 
interim financial results are not material to the Group. Our conclusion on the statement in respect of 
matter stated above is not modified with respect to the financial result certified by the management 
 

7. We draw attention to Note No. 6 which describe that during the half year ended September 30, 
2025 Tuljai Agro Chemicals Private Limited has ceased to be a subsidiary of the Holding 
Company pursuant to reduction in shareholding executed on 28/06/2025. However, it continues to 
be an associate of the group. Accordingly, the profit & loss statements of Tuljai Agro Chemicals 
Private Limited has been considered on proportionate basis till 28/06/2025 when it ceased to be a 
subsidiary & subsequently only share in profits/loss of associate has been recorded for 
consolidation purpose. 
 

8. We draw attention to Note No. 7 which describe that the associate company has not adopted 
Indian Accounting Standards (Ind AS). Accordingly, the balance sheets as at April 1, 2024, and 
March 31, 2025, are unaudited. 

 
Our conclusion is not modified in respect of matters stated in para 7 & 8 above. 

 
For Bilimoria Mehta & Co 
Chartered Accountants 
FRN: 101490W 

 
 
 

Aakash Mehta 
Partner 
Membership no. 165824 
UDIN:25165824BMIIPO3923 
Place of Signature: Mumbai 
Date:  November 14, 2025



 

 

 
Annexure I - List of entities included in the consolidated financial results 

 
Sr No. Particulars Relation 

1 Tuljai Agro Chemicals Private Limited Associate* 

 
* Tuljai Agro Chemicals Private Limited has ceased to be a subsidiary of the Holding Company 
pursuant to reduction in shareholding executed on 28/06/2025. However, it continues to be an associate 
of the group. 
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