
 
 
 

 
03rd December, 2022 

 
 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (E), Mumbai-400051 
 
NSE Symbol: RMDRIP 
 

Dear Sir/ Madam, 
 

Disclosure of Inter se Transfer of shares between the Promoters Group in accordance with 
Regulation 10 (5) of SEBI (SAST) Regulations 2011 
 

In terms of Regulation 30 read with Schedule III of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015 (“Listing Regulations”), we would like to inform you that the 
Company has received an information of inter se transfer of shares amongst promoter group 
through market sale. 
 

The details of the proposed transfer is given below: 
 
Date of Proposed 
Transaction 

Name of the person 
(belongs to promoter 
group) Transferor 

Name of the 
Transferee 

No. of shares 
proposed to be 
transferred 

% of 
holding 

28th November, 
2022 

Shubhangi Vijaykumar  
Kshirsagar 

Nivrutti Pandurang 
Kedar 

60,000 0.90% 

29th November, 
2022 

Shubhangi Vijaykumar  
Kshirsagar 

Nivrutti Pandurang 
Kedar 

1,92,000 2.87% 

 
This being an inter se transfer of shares amongst Promoters, it falls within the exemption under 
Regulation 10(1)(a)(ii) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 (qualifying person being Companies forming part of promoter group in the shareholding 
pattern filed by the target company for not less than three years prior to the proposed acquisition). 
This is in the nature of inter se transfer of shares through Market Sale transaction amongst the 
promoter group. 
 

The aggregate holding of Promoter and Promoter group before and after the above inter se 
transaction remains the same. In this connection, necessary disclosure under Regulation 10(5) from 
the above proposed acquisition in prescribed format, as submitted by the acquirer is enclosed. 
 

We request you to take the document on record. 
 

 
Yours faithfully, 
For R M Drip and Sprinklers Systems Limited 
 
 
 
Saloni Vilas Gangwal 
Company Secretary and Compliance Officer 
 
Encl: Disclosure from Acquirer 
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