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Dear Sir,

In terms of Proviso to Clause 41 of the Listing Agreement, we hereby submit the

Limited Review Report for the Quarter ended on 30t September 2015.
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REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RADHA MADHAV CORPORATION LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of RADHA MADHAV
CORPORATION LIMITED (“The Company”) for the Quarter and six months ended 30t September, 2015
being submitted by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges,
except for the disclosures in Part II- Select Information referred to in paragraph 4 below. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that cause to believe that
the accompanying statement of unaudited financial results prepared in accordance with Accounting
standards issued under Companies (Accounting Standards) Rules 2006 which continue to apply as per
section 133 of the Companies Act 2013, read with rule 7 of Companies (Accounts) Rules 2014 and other
recognized accounting practice and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement except

a. Regarding preparation of accounts on the basis of going concern in spite of accumnulated loss of Rs. 3020.64 million
which has resulted into negative net worth of Rs. 1286.21 millions as at 31t March, 2015. The company also has
working capital deficiency. These factors raise doubts about, the company’s ability to continue as a going concern
which is dependent upon infusion of long terms funds for its future operations. The accompanying financial
statements do mnot include any adjustments relating to the recoverability and classification of assets and
classification of liabilities that might result, should the company be unable to continue as a going concern.

b The Outstanding balances as at the quarter and half year end under consideration in respect of sundry debtors, loans
& advances and sundry creditors are subject to confirmation from respective parties and consequential reconciliation
and adjustments arising there from if any. Consequential impact thereof on the financial statements is not
ascertainable

c) non provision/non accounting of interest paid/payable to the Secured Creditors from whom various secured loans
obtained by the Company for the quarter and half year ended on September 2015 of Rs.189.92 million and Rs.
371.33 respectively,

(i) Which has resulted into profit shown in result for the quarter and half year ended on 30th September,2015
overstated by the said anount.

(i) Reserve and surplus shown in statement of Assets and Liabilities for the half year ended on 30.09.2015 would have
been Rs. (2164.78) millions instead of Rs. (1793.45)millions .
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Further, we also report the we have traced the number of shares as well as the perceitage of shareholding in respect of the
aggregate amount of public holding and the number of shares as well as the percentage of shares pledged/encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of clause 35 of the listing
agreement and the particulars relating to investors complaints disclosed in part II select information for the Quarter
Ended 30 September 2015 of the Statement from the details furnished by the Registrars/Management.
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