
Date: May 21, 2025 

BSE Limited 
Department of Corporate Services, 
Pheroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

SCRIP Code- 544136 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Bandra- Kurla Complex, Mumbai-400051 

SYMBOL-RKSWAMY 

ISIN: INE0NQ801033 

Subject: Outcome of Board Meeting held on May 21, 2025, under Regulation 30 and 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”). 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of the SEBI Listing Regulations, we hereby notify that the Board of 
Directors of R K SWAMY Limited (“the Company”) at its Meeting held today i.e. May 21, 2025 at the 
Corporate office of the Company at Esplanade House, Fort, Mumbai which commenced at 2.30 P.M (IST) 
and concluded at 4.30 P.M (IST) has inter alia, considered and approved the following: 

1. The Audited Consolidated Financial Results of the Company along with the Audit Report thereon for
the quarter and financial year ended March 31, 2025; (Enclosed as- Annexure- I);

2. The Audited Standalone Financial Results of the Company along with the Audit Report thereon for
the quarter and financial year ended March 31, 2025 (Enclosed as - Annexure- II);

3. Declaration from the Chief Financial Officer confirming the unmodified opinion in the Audit Report
issued by the Statutory Auditor of the Company on Standalone and Consolidated Financial Results
for the financial year ended March 31, 2025  (Enclosed as - Annexure- III);

4. Recommended a final dividend of Rs.1.50/- (One Rupee and Fifty Paise) (30%) per Equity share of
Rs. 5/- (Rupees Five Only) each (fully paid-up) for the financial year ended March 31, 2025, which
shall be payable subject to the approval of shareholders at the ensuing Annual General Meeting
(“AGM”) of the Company.

The Company will notify the Stock Exchanges in due course regarding the date of the AGM for the 
financial year ended March 31, 2025, as well as the record date for determining shareholders'
entitlement to the final dividend.

The above disclosure will be uploaded on the Company's website www.rkswamy.com 

This is for your information and records. 

Thanking you 

For R K SWAMY Limited 

_____________________________________ 
Aparna Bhat 
Company Secretary & Compliance Officer 
Membership No.: A19995 
Address: Esplanade House, 29, Hazarimal Somani Marg, Fort, Mumbai 400 001 
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Annexure - I

'U R KSWAMY 
R KSWAMY LIMITED 

Regd Oflice::'lio. 19, Wheatcrofts Road, l\u nga mbakka m, C hen nai 600 034, Ta mil Nadu, India 
C IN:L 74300TN I 973PLC006304, Website:www.rkswa my.com 

(fin lakhs) 
State ment of a ud ited consolidated financia l results for the qu arter and year ended Marc h 31 , 2025 

Quarter ended Year ended 

Particul ars 3 1-03-2025 31- 12-2024 3 1-03-202-t 3 1-03-2025 31-03-2024 
Audi ted 

l' naudited 
Audited 

Aud ited A udited 
/Refer note 6) /Refer note 6\ 

Income 
I Revenue from operations 8.35 1.1 2 7,678.87 11 ,828.20 29,428.65 33. 15 1. 56 
2 Other income 360.35 262.26 104.25 1, 186.60 387.59 
3 Total inco me (1 +2) 8,7 11.47 7,941.13 11,932.45 30,6 15.25 33,539.15 

4 Expenses 
(a) Operat ional expense 1.845.57 2,384.78 3,754.63 8,093. 19 9,886.88 
(b) Employee benefits expense 3,389.39 3,200.44 3,059.00 13,024 95 11 ,869.56 
( c) Other expenses 1,504.30 1,499.29 1,093. 15 5,356.53 4,354.2 1 

Tota l ex penses (4) 6,739.26 7,084.51 7,906.78 26,474.67 26, 110.65 

Earni ngs before interest, tax, depreciation and amortisation 
1,972.2 1 856.62 4,025.67 4, 140.58 7,428.50 

(EBITDA) (3-4) 

(d) Finance costs 64.85 57.2 1 142.05 2 10.27 577.09 
(e) Depreciation and amortisation expenses 385 05 371. 15 375.68 1,453.47 1,494.50 

5 Profit before tax 1,522.31 428.26 3,507.94 2,476.84 5,356.91 

6 Tax expense 
(a) Current tax 

- Current period/year 301.79 IO 1.93 887.36 6 19.73 1,3 18.7 1 
- ShorU Excess Provision of earli er period/year taxes (net) (1606) (32.00) - (4806) (7.67) 

(b) Deferred tax 3.3 1 (4.69) 3.05 39. 15 73.39 
Total tax expense 289.04 65.24 890.41 610.82 1,384.43 

7 Profit for the period/yea r (5-6) 1,233.27 363.02 2,617.53 1,866.02 3,972.48 

8 Other comprehensive income 
(a) Items that wi ll not be reclass ified to profit or loss 

(i) Remeasurement of defined benefit plans 5.35 ( 16.78) (12.82) (44.98) (67 02) 
(ii) Income tax relati ng to above (134) 4.23 3.22 11.33 17 03 

(b) Items that will be reclass ified to profi t or loss 
(i) Exchange difference on translation of foreign operat ions (0 98) 4.29 1.0 1 (4.42) (6.82) 
(ii) Income tax re lating to above - - - - -

Total other co mprehensive income/(loss) (net of tax) for the 
3.03 (8.26) (8.59) (38.07) (56.81) 

period/year 

9 Total comprehensive income (net of tax) for the period/yea r (7+8) 1,236.30 354.76 2,608.94 1,827.95 3,915.67 .. 
Profit for the period/year attributable to - ...... 

Owners of the company 1,233.27 363.02 2,6 17.53 1,866.02 3,972.48 
Non controlling interests - - - - -

Other comprehens ive income/( loss) attributable to 
Owners of the company 3 03 (8.26) (8.59) (38.07) (56.8 1) 
Non controlling interests - - - - -

Total comprehensive income attri butable to 
Owners of the company 1,236.30 354.76 2,608.94 1,827.95 3,9 15.67 
Non contro lling interests - - - - -

10 Paid -up eq ui ty share capital (face va lue off 5 per share) 2,523.87 2,523.87 2,523.87 2,523.87 2,523.87 

II Other Equity 22,429.4 1 2 1,6 11.00 

12 
Earnings per share (EPS) (Refer note 4) (not annualised, except for 
year end) 
Basic (in ~) 2.44 0.72 5.84 3.70 8.86 
Di luted (in ~) 2.44 0.72 5.84 3.70 8.86 
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R K SWA.\-IY LI.\HTED 

Regd Office::\'o. 19, Wheatcrofts Road , i\ ungambaklrnm , Chen nai 600 03-', Ta mil Nadu, India 
Cl :\': L 7"'300TN l 973PLC00630-', Website:www. rkswa my.com 

(~ in lakhs) 
Consolidated Statement of Assets and Liabilities 

As at As at 
Pa rticulars March 31, 2025 March 31 , 202-1 

(Audited) (A udited) 

A ASSETS 

I No n-Curren t Asse ts 
(a) Property, Plant and Equipment 1,3 14.94 754.00 

(b) Capital Work in Progress 76.29 -
(c) Right-of-use Assets J, 176.46 1,855.73 

(d) Intangib le Assets 193.49 276.00 

(e) Financial Assets \ 

(i) Investments 48. 19 42. 12 

(ii) Other Financial Assets 1,183. 16 599.28 

(f) Deferred Tax Assets (net) 397.97 425 .79 

(g) Non-current Tax Assets (net) 1,665.52 2,076.38 

(h) Other Non-current Assets 47.66 26.44 

Tota l Non-c urrent Assets 8, 103.68 6,055.7-' 

2 Curre nt Assets 
(a) Financial Assets 

(i) Trade Receivables 14,604.6 1 13,302.3 I 

(ii ) Cash and Cash Equivalents 2,833 .02 4,9 17.34 

(iii ) Bank Balances other than (ii ) above 9,996.68 11 .576.48 
(iv) Loans 88.26 81.25 
(v) Other Financial Assets 3,467.48 2,533 .85 

(b) Other Current Assets 1,368.14 1,139.5 1 

Total Current Assets 32,358.19 33,550.74 

Total Asse ts 40, .. 61.87 39,606.48 

B EQUITY AND LIABILITI ES 

I Eq ui ty 
(a) Equity Share Capital 2,523.87 2,523.87 
(b) Other Equi ty 22,429.4 1 21,611.00 

Total Eq ui ty 24,953.28 24, 134.87 

Liabilities 
2 Non-Current Liabi lities 

(a) Financial Liabil ities 
(i) Lease Liabi lities 2,380.42 1,147.7 1 

(b) Provisions 324.05 325.92_ 

Total Non-C urrent Liabilities 2,704.47 1,473.63 

3 Current Liabilities 
(a) Financial Liabilit ies 

(i) Lease Liabilities 858.64 899.05 

(ii) Trade payables 
-Total outstanding dues of micro enterprises and small en terprises 630.59 565.95 
- Total outstanding dues of creditors other than micro enterprises and 

8,760.85 8,093 .90 
small enterprises 

(i ii ) Other Financial Liabilities 1,534.83 1.733.87 

(b) Other Current Liabi li ties 689.46 2,405.57 

(c} Provisions 329.75 299.64 

Total Current Liabilities 12,804.12 13,997.98 

Tota l Liabilities 15,508.59 (5,47 1.6 1 

Total Eq ui ty and Liabilities 40,461.87 39,606.48 
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Consolidated Statement of Cash Flow 

Part icu lars 

A. Cash Flow From Operating Activities 

Profit Before Tax 

Adjustments/or: 
Interest Income on bank deposits 

Interest income on financial assets carried at amorti sed cost 

Profit on sale of Investment property 
Net gain aris ing on financial assets meas ured at FVTPL 

Gain on lease mod ifi cation/termination 

L iab ili ties/Prov ision no longer payable written back 

Finance costs 

Depreciation and amorti sation expenses 

Profit on sale of Property, Plant and Equipment (net) 
Irrecoverable trade receivab les (Bad-debts) wri tten off 

A llowance for Expected credit loss (net) 

Dividend Income 

Operating Profit before Worki ng Capital / Other Changes 

Adjustments/or (increase)ldecrease in operating assets: 

Trade Receivab les 

Non-current and Current Financial Assets 
Other Non-current and Current Assets 

Adjust111e11tsfor increase/ (decrease) in operating liabilities: 

Trade Payables 

Other Non-current and Current Financial Liabilities 
Other Non-current and Current Liabiliti es 
Non-current and Current Provisions 

Cash (Used in)/Generated from Operations 
Income Tax Paid (net of refund) 

Net Cash (Used in)/Generated Fro m Operating Activ ities (A) 

B. Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (including Intangible Assets and Capital 
work in progress) 

Sale Proceeds on Property, Plant and Equipment ( including Investment Property) 
Interest Received on bank deposits 
Dividend Income Received 

Placement of Bank depos its 

Maturities of Bank deposits 
Sales of investments in mutual funds 

Net Cash Generated Fro m/(Used in) Investing Activities (B) 

C. Cash Flow Fro m Financing Activities 
Dividend Paid 

Finance Cost Paid 

Proceeds from issue of equi ty shares 

Share issue expenses on IPO 

(Repayment) of Non-current Borrowings 

(Repayment) of intercompany loan 

Loan Given 

Proceeds from Current borrowings 

(Repayment) of Current borrowings 

Payment of lease l iabi li ties (including interest) 

Net Cash (Used in)/Genera ted from Financing Activities (C) 

Net (Decrease)/lncrease in Cash and Cash Equivalents (A)+ (B) + (C) . 

Effect of Exchange Fluctuation on Cash and Cash Equivalents 

Cash and Cash Equivalents at the Beginning of the Year 

Cash and Cash Eq uiva lents at the End of the Year 
Notes: 

For the year 
ended 

March 3 1, 2025 
(A udited) 

2,476.84 

(8 15 27) 

(78.06) 

-
(6.07) 

(5 69) 

(6 1.58) 

2 10.27 

1,453.47 

(6.46) 

2.99 
66.94 

(0.92) 

3,236.46 

( 1,372.22) 

( 1,34 1.42) 

(249 85) 

790 02 
( 199 23) 

( 1,7 16. 11 ) 
( 16 74) 

(869.09) 

( 160.8 1) 

(1,029.90) 

(952. 75) 

8.40 
599.65 

0.92 
( 17, 182 06) 

18,681.57 

-
1,155.73 

( 1,009.35) 
(4 15) 

-
-
-
-

(7.00) 

-
-

( I , I 89 67) 

(2,210.17) 

(2,084 34) 

0.02 

4,9 17.34 

2,833.02 

(tin lakhs) 

For the yea r 
ended 

March 31, 202-l 
(A udited) 

5,356.9 1 

( 1063 1) 

(755 1) 
(72 00) 

( 1438) 

(8.45) 
(46.64) 

577.09 
1,494.50 

(0 75) 

17.55 

36.86 
( 1138) 

7, 147.49 

7, 114.82 
(667.95) 

( 139 15) 

( 11 ,006 13) 
(429 08) 

1,445. 10 
(1.44) 

3,463.66 

(2,343 71) 

l , l 19.95 

( 180.59) 

73.59 
106.3 1 

1138 
(1 1,079 34) 

I 10.00 
244. 14 

(10 ,7 14.51) 

( 177.83) 

(356.26) 

17,300.00 
(1 ,425 78) 

(1 6.76) 
(4 11 .25) 

( 1.55) 

5,000.00 

(5,02235) 

( 1,299.76) 

13,588.46 

3,993.90 

0.0 1 

923.43 

4,9 17.34 

I . The Consolidated Statement of Cash Flow has been prepared under the indirect method as set out in Indian Accounting 
Standard (IN D AS 7) - Statement of Cash Flows. 
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Notes to the audited consolidated finan cial results 

I) The above audited consolidated fin ancial results ofR K SWAMY Limited (" the Parent Company") and its subsidi ari es (the Parent company and its subsidiaries 
together rderred to as "the Group") have been prepared in accordance with Indi an Accoun ting Standard as prescribed under Section 133 of the Companies Act, 
20 13 (" the Act") read with Companies (Indian Accounting Standard Rules). 20 15 (as amended). other accounting princip les genera ll y accepted in India and in 
terms of Regul ation 33 of Securities and Exchange Board of India (Listi ng Obligations and Disclosure Requirements) Regulations 20 15 (' Listing Regulation'). as 
amended. 

2) The above consolidated fi nancial results have been reviewed and recommended by the Audit Commi ttee at its meeting held on May 20, 2025 . The Board of 
Directors al its meeti ng held on May 21, 2025 have approved these results and taken on record . The statutory aud itors have expressed unmodified audit opini on 
on financia l results for the quarter and year ended March 31, 2025 . 

3) During the year ended March 31, 2024, the company has completed initi al public offering (IPO) of t 42.356.00 lakhs (including fresh issue oft 17,300.00 
lakhs) comprising of( i) eq uity shares of 58,79,75 1 each at an issue price oft 288 per share towards fresh issue of equity shares (ii ) equity shares of8 7,00.000 
each at an issue price oft 288 per share towards offer fo r sale (iii ) equi ty shares of 1,40,350 each at an issue price of t 26 1 per share for employee quota 
towards fresh issue. The equi ty shares of the company were li sted on BS E Limited and National Stock Exchange of India Limited w.e. f March 12, 2024. 
Details of net proceeds are as fo llows: 

(? in lakhs) 
Estimated Utilization upto Un utilized 

amoun t to be Ma rch 31 , 2025 amount as at 
Objects of the issue as per prospectus utilised as per Marc h 31, 2025 

Prospectus 

I. Funding work ing capital req uirements 5,400.00 5,400.00 -
2. Funding capital expenditure incurred fo r setting up a DVCP Stud io 1,098.50 - 1,098.50 
3. Funding investment in IT infrastructure development of Company, 3,334.20 424. 15 2,9 10.05 
and its Material Subsidiari es Hansa Research and Hansa Customer 
Equi ty 
4. Funding setting up of new CEC and CATI 2,173.60 574. 79 1,598.8 1 
5. General corporate purposes 3,626.22 3,626.22 -
Total net proceeds 15,632.52 10,025. 16 5,607.36 

4) During the year ended March 3 1, 2024, pursuant to resolution passed by the Board of Directors on July 21, 2023 and the approval of shareholders granted in the 
extra-ordinary general meeting held on July 25 , 2023: (i) the paid-up share cap ital of the Company has been sub-divided from face value oft IO per eq ui ty 
share to t 5 per equity share;(i i) the authorised share capital of the Company has been increased from t 1,000 lakhs to t 3,000 lakhs divided into 60,000,000 
equ ity shares oft 5 each; and (ii i) the Company has issued and allotted fu lly paid up 'bonus shares' at par in proportion of 4 new equity shares oft 5 each for 
every one existing fu lly paid up equity share of t 5 each held on the record date of Ju ly 25, 2023. Accordingly, the equi ty shares and bas ic/di luted earnings per 
share fo r comparative quarter and year ended March 31, 2024 has been presented considering the adj ustments fo r issue of bonus shares and sub-division of 
shares in accordance with Ind AS 33 -" Earnings per share". 

5) The Board of Directors at their meeting held on May 21, 2025 have recommended a dividend @~ % i.e t L~er share of face value oft 5 each fo r the 
financial year March 3 1, 2025 subject to the approval of shareholders in the ensuing Annual General Meeting of the Company. 

6) The fi gures for the quarter ended March 31, 2025 and March 3 1,2024 are balancing fi gures between audited results in respect of fu ll financia l year and 
published year to date fi gures fo r nine months ended December 3 1, 2024 and December 3 1, 2023 respective ly, which were subjected to li mite~ eview by the 
auditor. 

7) The Company operates in a single operating segment i.e. 'Integrated Marketing Services' and the in fomiation reported to the Chief Operating Decision Maker 
(CODM) for the purposes of resource allocation and assessment of performance foc uses on this operating segment. Accordingly, there is s ingle reportable 
operating segment in accordance with Ind AS I 08 'Operating Segments'. 

8) Based on the nature of business and past trends of the group, the results from operations of the group are not evenly distributed across the year. 

9) The results for the quarter and year ended March 31, 2025 are avai lable on the Company's website at www.rkswamy.com and also on the website of BSE 
Limited at www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com, where the shares of the Company are listed. 

Place: Mumbai 
Date : May 21, 2025 

For and on behalf of the Board of Directors 
R K SWAMY LIMITED 

Narasimhan Krishnaswamy 
Managing Director and Group CEO 
DI N: 0021 9883 



Independent Auditor's Report on Audited Consolidated Financial Results of 
R K SWAMY Limited for the quarter and year ended March 31, 2025 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 

The Board of Directors of 

R K SW AMY Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results of 

R K SWAMY Limited (the "Holding Company") and its subsidiaries (Holding Company and its 

su~sidiaries toge ther referred to as " the Group"), for the quarter and year ended March 31, 2025 

(the "Statement"), attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the bes t of our information and according to the explanations given to us 

and based on the consideration of the reports of other auditors on separate audited financial 

statements of the subsidiaries, the Statement: 

1. Includes the results of the entities as mentioned in Annexure; 

11. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

1u. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian accounting standards prescribed under Section 133 of 

the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting 

Standards) Rules, 2015 ("Ind AS") and other accounting principles generally accepted in 

India, of the consolidated net profit and other comprehensive income and other financial 

information of the Group for the quarter and year ended March 31, 2025. 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600 

Website: www.cnkindia.com 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

sec tion 143(10) of the Act. O ur responsibilities under those Standards are further described in 

the "Auditor's Responsibilities for the Audit o f the Consolidated Financial Results" section of 

our report. We are independent of the Group in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements 

that are relevant to our audit of the Consolidated Financial Results under the provisions of the 

Act and the Rules thereunder, and we have fulfill ed our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms of their reports referred to in "Other Matter" 

paragraph below is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The statement has been prepared on the basis of the Consolidated financial statements. The 

Holding Company's Management and Board of Directors are responsible for the preparation 

and presentation of the Statement that give a true and fair view of the consolidated net profit 

and other comprehensive income and other financial information of the Group, in accordance 

with recognition and measurement principles -laid down in the applicable Ind AS and in 

compliance with Regulation 33 of the Listing Regulations . The respective Board of Directors of 

the companies included in the Group are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Group 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and es timates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, re levant to the preparation and presentation of the Statement that give a true and fair 

view and are free from mate rial miss tatement, whether due to fraud or error. 

In preparing the Statement, the respective Management and Board of Direc tors of the 

companies included in the Group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Management and Board of Directors 

either intends to liquidate the company or to cease operations, or has no realistic alternative but 

to do so. 

The respective Board of Directors of the companies included in the Group are also responsible 

for overseeing the financial reporting process of the Company. 



Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

fro m material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a hjgh level of ass urance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the Statement. 

As part of an aurut in accordance with SAs, we exercise professional judgem ent and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional o m1ss1ons, 

misrepresentations, or the override of internal control; 

• Obtain an unders tanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether Holding Company and 

subsidiary companies incorporated in India has adequate internal financial controls with 

reference to Consolidated Financial Statements in place and the operating effectiveness of 

such controls as applicable; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the Statement made by the Board of 

Directors; 

• Conclude on the appropriateness of the respective Management and Board of Directors' 

use of the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our 

audi tor's report to the related disclosures in the Statement or, if such rusclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Group to cease to continue as a going concern; 



• Evaluate the overall presentation, structure and content of the Statement, including th e 

disclosures, and whether the Statement represents the underlying transactions and events 

in a manner that achieves fair presentation; 

• Obtain sufficient appropriate audit evidence regarding the financial results / financial 

statements/ financial information of the entities within the Group, to express an opinion 

on the Statement. 'vi.l e are responsible for the direction, supervision and performance of 

the audit of the financial information o f such entities included in the Statement, of which 

we are the independent auditors. For the other entities included in the Statement, which 

have been audited by other auditors, such other auditors remain respons ible for the 

direction, supervision and performance of the audits carried out by th em. We remain solely 

responsible for our audit opinio n. 

We communicate with those charged with governance of the Holding Company and such other 

enti ties included in the Statement of which we are independent auditors regarding, among other 

matters , the planned scope and timing of th e audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during o ur audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also perfo rm ed procedures in accordance with the Circular No. CIR/ CFD / CMD l / 44/2019 

dated 29'h March 2019 issued by the Securities Exchange Board of India under Regulation 33(8) 

of the Listing Regulations, to the extent appli cable. 

Other Matters 

a) We did not audit the financial statements of two subsidiaries whose financial statements 

reflect total asse ts (before consolidation adjustments) of Rs.218.1 5 Lakhs as at March 31, 

2025, total revenues (before consolidation adjustment) of Rs.62.27 Lakhs and Rs. 162.29 

Lakh s, and total net loss after tax (before consolidation adjustment) o f Rs. 24.45 Lakhs 

and Rs. 114.36 Lakhs for the quarter and year ended March 31, 2025, as considered in the 

consolidated financial statements. Further, these subsidiaries are located outside India, 

whose financial statements have been prepared in accordance with accounting principles 

generally accepted in their respective countries and which have been audited by other 

auditor under generally accepted auditing standard s app licable in their respective countries. 

The Holding Company's mahagement has converted the financial statements of such 

subsidiaries from accounting principles generally accepted in their countries to accounting 

principles generally accepted in India. 



Our op101on on th e Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries is based solely on the report of the other auditor 

and the procedures performed by us as stated in paragraph "Auditors Responsibilities for 

the Audit o f Consolidated Financial Results" . 

Our opinion is not m odified in respect of the above matter with respect to our reliance on 

the work done and th e reports of the oth er auditors. 

b) The Consolidated Financial Results o f the Group for the quarter and year ended 

March 31, 2024 were audited by th e erstwhile auditors whose audit report dated May 

24, 2024 expressed an unmodified audit opinion; 

We have relied upon the said reports as mentioned in point b) above for the purpose of 
our report on this Statement and do no t express any conclusion/ opinion, as the case 
maybe, on the figures reported in the unaudited /audited financial results for the above­
mentioned periods. 

c) The Statement includes the results for the quarter ended March 31, 2025 being the 

balancing figures between the audited figures in respect of the full financial year ended 31 " 

March, 2025 and the published unaudited year-to-date figures up to the end of the third 

quarter o f the current financial year, which were subjected to a limited review by us, as 

required under the Li sting Regulations . 

For C N K & Associates LLP 

Chartered Accountants 

Firm Regis tration No. 101961W/ W-100036 

Himansbu Kishnadwala 

Partner 

Membership No. 037391 

UDIN: 25037391 BMLFUO7669 

Place: Mumbai 

Date: May 21, 2025 



Annexure to the Report: 

The sta tement includes the results of the following entities: 

Name of the Entity Relationship 

R I SW AMY Limited Parent Compa ny 

Hansa Research Grou Private Limited Subsidiary Co mpany 

Hansa Customer Equi ty Private Limited Subsidiary Co mpany 

D s uare Solutions Private Limited Ste Subsidiar y Company 

Hansa Direct Private Limited Ste Subsidiar y Company 

Autosense Private Limited Ste Subsidiar ·y Company 

Hansa Marketin Services LLC, UAE Ste Subsidiar ·y Company 

Hansa Marketin Services Private Limited, Ban ladesh Ste Subsidiary Company 

-

' 



Annexure - II

IU R KSWAMY 
R K SWAMY LIVIITED 

Regd Office: No. 19, Wheatcrofts Road, Nungambakkam, Chennai 600 034, Tam il Nadu, India 

C I N: L 74300TN 1973 PLC006304, Website:www.rkswamy.com 

(tin lakhs) 
Statement of audited standa lone financia l results for the quarter and year ended March 31 , 2025 

Quarter ended Year ended 

Particulars 
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-20H 

Audited 
lJ naud ited 

Audited 
Audited Audited 

(Refer Note 6) (Refer Note 6) 
Income 

I Revenue from operations 3,721.63 3.438.38 7, 131.3 1 11 ,954.7 1 16,2 13.62 

2 Other income 3 11.54 186.52 74.23 1,450.45 277.08 
3 Tota l income (I +2) 4,033.1 7 3,624.90 7,205.54 13,405.16 16,490.70 

4 Ex penses 
(a) Operational expense 850.87 1.384.89 2,56 1.1 0 4,042. 15 5,643. 53 
(b) Employee benefils expense 1.269 59 1.055.88 1,0 13.68 4.344.66 3,703.99 
(c) Consultancy charges 3 15.43 294.66 264.52 1. 170.2 1 1.057.05 
(d) O1her expenses 327.33 412.70 366.56 1,389.35 1,242.39 

Total ex11enses (4} 2,763.22 3, 148. 13 4,205.86 10,946.37 11 ,646.96 

Earnings before interest, tax, depreciation and amortisation (E BITDA) (3-
1,269.95 476.77 2,999.68 2,458.79 4,843.74 

4} 

(e) Finance cosls 77.88 77.29 186.98 3 13.89 750.90 
(f) Depreciation and amoni sation expenses 11 9.78 11 9.3 1 137.58 469.52 545. 73 

5 Profit before tax 1,072.29 280.17 2,675.12 1,675.38 3,547.11 

6 Tax expense 
(a) Currem rnx 

~ Current year 188.2 1 62.96 655.98 3 16.40 835.32 
- Shon/(Excess) Provision of earlier period/year iaxes (11 e1) 0.92 092 

(b) Deferred tax (5 53) 1.1 9 10.57 4.94 6 1.1 8 
Tota l tax expense 183.60 64.15 666.55 322.26 896.50 

7 Profit for the period/year (5-6) 888.69 216.02 2,008.57 1,353. 12 2,650.61 

8 Other coni"°'prchensive income 
(a) Items that will not be reclass ified to pro fit or loss 

(i) Remeasurement of defined benefit plans 12.98 (I 1.1 0) (23.56) (20 32) (44 37) 
(ii) Income tax relating to above (3 26) 2.80 5.93 5. 12 11 . 17 

(b) (i) llems thal will be reclassi fi ed to profil or loss 

(ii) Income lax relat ing 10 above 

Tota l other comprehensive income/(loss) (net of tax) for the 11eriod/year 9.72 (8.30) (17.63) (15.20) (33.20) 

9 Tota l comprehensive income (net of tax) for the period/yea r (7+8) 898Al 207.72 1,990.94 1,337.92 2,6 17.4 1 

IO Paid -up equity share capital (face va lue oft 5 per share) 2,523.87 2,523.87 2,523.87 2,523.87 2,523 .87 

II Other Equity - - - 22,485.36 22, 156.98 

12 
Earn ings per sha re (EPS) (Refer note 4) (not annualised, except for year 
end) 
Basic (in ~) 1.76 0.43 4.48 2.68 ~- 5.91 
Diluled (in ~) 1.76 0.43 4.48 2.68 5.9 1 



tJ R KSWAMY 
R K SWAMY LI M IT ED 

Regd Offi ce: No. 19, W heatcrofls Road, Nunga m bakkam, Chen nai 600 OJ~, Ta mil Nadu, Indi a 

C IN: L 7-IJ00TN 1973 PLC006J04, We bsitc:www. r kswa rny.co m 

(f in lakhs) 
S tand a lone Sta tement of Assets and Lia bil t ics 

As at As11t 

Part iculars Ma rch 3 I. 2025 M:1rch 3 1. 202-t 

(A ud ited) (A udit ed ) 

A ASSETS 

I Non-Current Assets 
(a) Propeny. Plant and Eq uipment 812.57 265 02 
(b) Right-of-use Assets 5 13.66 445 .65 
(c) Intangible Assets 36.54 13 02 
(d) Capital Work in progress 76.29 
(e) Financial Assets 

(i ) In vestments 9,624.68 9.6 18.6 1 
(ii) Other Financial Assets 409.30 105.99 

( f) Deferred Tax Assets (net) 16 1.1 7 16 1.00 
(g) Non-cunent Tax Assets (net) 854. 68 1,095 .62 

To tal Non-current Assets 12,-188.89 11 ,704.9 1 

2 Current Assets 
(a) Financial Assets 

(i) Trade Receivables 11,570.43 9,9 15. 19 
(ii) Cash and Cash Equi valents I, 180.54 4,2 16.64 
(iii) Bank Balances other than (i iJ above 9,3 13.60 I 0,8 10.46 
(iv) Loans 79.03 7906 
(v) Other Financial Assets 2,286.5 1 1,605 6 1 

( b) Other CurTent Assets 1, 118.98 944.37 
Tota l Current Assets 25,549.09 27,571.33 

Tota l Assets 38,037.98 39,276.24 

B EQ UITY AND LIAB ILIT IES 

I Equi ty 
(a) Equi ty Share Capital 2,523.87 2,523.87 
(b) Other Eq uity 22,485.36 22, 156.98 

Total Eq uity 25,009.23 24,680.85 

Lia bilities 

2 Non-C urrent Lia bili ties 

(aJ Financial Liabilities 
(i) Lease Liabi li ties 355.23 206.84 

(b) Provisions 3 1.94 27.52 

Tota l Non-Current Liabilities 387.1 7 234.36 

3 Current Lia bili ties 
(a) Financial Liabili ties 

(i) Borrowings 2,560.00 3, 198. 55 
(ii ) Lease Liabilities 159.74 291.74 
(iii) Trade payables 

- Total outstanding dues of micro enterp1ises and small enterprises 608.3 1 522.94 

- Total outstanding dues of creditors other than micro enterprises and 
7,682. 10 6,95 1.22 

small enterprises ... 
(iv) Other Financial Liabil ities 1, 192 .85 1.397.83 - ...... 

(b) Other Current Liabilities 202. 13 1,791.56 
( c) Provisions 236.45 207. 19 

Tota l Current Liabili ties 12,641.58 14,36 1.03 

Total Liabilities 13,028.75 14,595.39 

Tota l Equity and Liabilities 38,037.98 39,276.24 



tJ RKSWAMY 
Rh: SWA:\>IY LIMITED 

Regd Office:No. 19, W heatcrofts Road, Nunga mbakkam, Chennai 600 03~, Tamil Nadu, India 

C IN: L 7~300TN I 973PLC006J04, Websitc :www.rkswamy.com 

Sta ndalone Statement of Cash Flow 

For th e yen r end ed 
Pnrt icul 11 rs JI March 2025 

(r\udi1 ed) 

A. Cash Flow From Operating Activili es 

Profi t Before Tax 1.675 .38 

A£/j11st111 11111sjor: 

Interest Income on bank deposit s (737 .64) 
Liabi lities/Provision no longer payable wrinen back ( 19.76) 

Finance costs 3 13.89 
Depreciation and amo11isaIion expenses 469.52 
Profit on sale of Properly, Plant and Equipment (net) (2 .43) 
Profi t on sale of In vestment propeny 

hTecoverable Trade receivables (Bad debts) wrinen o ff( net of provision utilised) 

Allowance fo r Expected cred it loss (nel) 4 1.5 1 
Net gain arising on financial assets measured at FVTPL (6.07) 
Dividend Income (427 .99) 

Interest income on financial assets catTied at amort ised cost (3900) 

Operating Profit before Wo rking Ca pi ht l I Ot her Changes l ,267AI 

Adjus1111e111s_f<Jr (increase) decrease in operafillR assets: 

Trade Receivables ( 1,696.75) 
Non-Current and Current Financial Assets (809.4 5) 
Other Non-Current and Current Assets ( 174 .6 1) 

Adjustme111sfor increase (decrea.,11) 111 operar111g lialuli111:s: 

Trade Payables 836 02 
Other Non-Current and Current Financial Liabi lities ( 189.38) 
Other Non-Current and Current Liabilities ( 1.589.43) 
Non-current and CuJTent Provisions 13.36 

Cash (Used in) / Generated from Operations (2 ,342.83) 

Income Tax Paid (net of refund) (76.38) 

Net Cash (Used in) I Generated from O perating Activities (A) (2.➔ 1 9.2 1) 

B. Cash Flow Fro m Investi ng Activities 

Purchase of Properly. Plant and Equipment (including Intangible Assets and Capi tal Work in progress) (78 1. 24 ) 
Sale Proceeds on Properly, Plant and Equipment (including Investment Properly) 2.43 
lnteresl Received on bank deposils 530.04 
Placement of Bank deposits ( 16.860 .00) 
Ma1uri1ies of Bank deposits 18,36 1.77 
Dividend Income Received 427 .99 

Net Cash Generated Fro m I (Used in) Invest ing Activities (B) 1,680.99 

C. Cash Flow From Financing Activities 

Dividend Paid ( 1.009.35) 
Fi nance Cost Paid (282.44) 

Payment of lease liabilities (including interesl) (367.54) 
Proceeds rrom intercompany loan 650 .00 
(Repayment) ofintercompany loan ( 1,288 .55) 
Proceeds rrom Current borrowings -
(Repaymenl) of Curren! borrowings -
Proceeds rrom issue of equity shares -
Share issue expenses -
Net Cash (Used in) I Generated from Financi ng Activities (C) (2,297.88) 

Net (Decrease) I Increase in Cash and C tsh Eq uiva lents (A)+ (B) + (C} (3.036. 10) 

Cash and Cash Equivalents al 1he Beginning of the year 4.2 16.64 
Cash and Cash Eq uiva lents at the End of the year 1,180.54 
Notes: 

(~ in lakhs) 

For th e yea r end ed 
J 1 1\'larch 202-t 

(Audited) 

3.547. 11 

(7090) 
(24 . 16) 

750.90 

545.73 
(0 70 ) 

(72 .00) 

14.04 

3 1.45 
( I I 10) 

(0.46) 

(43 9 1) 

~.666.00 

7,947.94 
( 127 62) 

(260 7 1) 

( 10.765 95 ) 
(968.44) 

1.562.38 
(43.04) 

2,0 10.56 

(1 ,438.48) 

572.08 

(6309) 

72.70 
70.90 

( 10,563 27) 

100.00 

0.46 

( I 0,382.30) 

( 17783) 
(554 17) 

(50 1.22) 

2,355.00 
(3 ,292.70) 

5.000.00 

(5.000.00) 
17,300.00 

( 1.425 .78) 

13,703.30 

3.893.08 

323.56 
4,216.64 

I. The Standalone Statement of Cash Flow has been prepared under the indirect method as set oul in Indian Accounting Standard (IND AS 7)- Stalement of 
Cash Flows. 



tJ RKSWAMY 
R KSWAMY LIMITED 

Regd Oftice:'lo. 19, W heatc rofts Road, 'lungambakkam , Chennai 600 03.t, Tamil Nadu , India 

Cl'-1: L 7.t300T N I 973 PLC006304, Webs ite:www.rkswa my.com 

Notes to the audited standa lone financial res ults 

l ) The above audited s1andalone fina ncial results of 1he R K S \V A~vf Y Limited ha ve been prepared in accordance wi1h Indian Accounting Standard as prescribed under Section 133 
of the Compan ies Act. 2013 ("the Act") read with Companies ( Indian Accounting Standard Rules), 20 15 (as amended) and other accounting pri nciples genera lly accepted in India 
and in terms of Regulation 33 of Securi ties and Exchange Board of India ( Listing Obligations and Disclosure Requirements) Regulations 10 I 5 ('Listing Regu la1ion'), as amended. 

21 The above stand alone financial result s have been reviewed and recommended by the Audit Committ ee at its meeting held on May 20. 2025. The Board of Directors at it s meeting 
held on ~vlay 2 1. 2025 have approved the above results and taken on record. The statu101y auditors have expressed unmodi fied aud it opinion on financial results for the quarter 
and year ended March J I, 2025 . 

3) During the year ended March 3 1, 2024 . the company has completed initia l public offering (IPO) of t 42.356.00 lakhs (including fresh issue of t 17.300.00 lakhs) comprising o 
( i) equity shares of 58. 79,75 1 each at an issue price of t 288 per share towards fresh issue of equity shares (i i) equity shares of 87,00.000 each at an issue price of t 288 per 
share towards offer fo r sale (iii) equi ty shares of 1,40,350 each at an issue price of t 26 1 per share for employee quota towards fresh issue. The equity shares of the company 
were listed on BSE Limited and :slational Stock Exchange of India Lim ited w e.f March 12, 2024. 

Details of net proceeds are as fo ll ows: 
(tin lakhs) 

Estim ated 
Unutilizcll amount 

Objects of the issue as per prospectus 
amount to be Utilization upto 

as at March 31 , 
utilised as per March 3 1, 2025 

Prospectus 
2025 

I. Funding working capital requirements 5,400.00 5,400.00 

2. Funding capital expenditure inctnTed fo r setting up a DVCP Studio 1.098 50 1,098 50 

3. Funding in vestment in IT infrastructure development of Company, and its 3,334.20 424 .15 2,9 10.05 
Materia l Subsidiaries Hansa Research and Hausa Customer Equi ty 

4. Funding setting up of new CEC and CA Tl 2, 173 .60 574.79 1,598.8 1 

5. General corporate purposes 3,626.22 3,626.22 

Total net proceeds 15,632.52 10,025. 16 5,607.36 

4) During the year ended March 3 1, 2024 , pursnam to resolution passed by the Board of Directors on July 2 1, 2023 and the approva l of shareholders granted in the extra-ordinary 
general meeting held on July 25 , 2023: (i ) the paid-up share capital of the Company has been sub-divided from face value oft IO per eq ui ty share tot 5 per equity share;(i i) the 
authorised share capital of the Company has been increased from t 1,000 lakhs to t 3,000 lakhs di vided into 60,000,000 equity shares of t 5 each; and (ii i) the Company has 
issued and allotted full y paid up 'bonus shares' at par in proportion of 4 new equi ty shares oft 5 each fo r every one ex isting full y paid up equity share of t 5 each held on the 
record date of July 25 , 2023 . Accordingly. the equity shares and basic/diluted earnings per share for comparative year ended March J I, 2024 has been presented considering the 
adjustments for issue of bonus shares and sub-division of shares in accordance with Ind AS 33 -"Eamings per share" 

5) The Board of Directors at their meeting held on May 2 1, 2025 have recommended a di vidend @3(}_% i.e. t li~er share of face value oft 5 each for the fi nancial year March 
3 1, 2025 subject to the approval of shareholders in the ensuing Annual General Meeting of the Company. 

6) The fi gures for the quai1er euded March 3 1, 2025 and i\•larch J I, 2024 are balancing figures between audited results in respect of fu ll fin ancial year and published year to date 
fi gures for nine momhs ended December J I. 2024 and December 3 1, 2023 respectively, which were subjected to limited review by the audi to r. 

7) The Company operates in a single operating segment i. e. 'Integrated Marketing Services' and the in fo nnation reponed to the Chief Operating Decision Maker (CO DM ) for the 
pu,voses of resource all ocation and assessment of perfonnance focuses on 1his operating segmen1. Accordingly, there is single reportable operating segment in accordance wi 1l1 
Ind AS 108 'Operating Segments'. 

8) Based on the nature of business and past trends of the company, the results from operations of the company are 11 0 1 evenly distributed across the year. 

9) The results for the quarter and year ended March 3 1, 2025 are available on the Company's website at www.rkswamy.com and also on the website of BS E Limited al 
www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com, where the shares of the Company a re listed. 

Place: Mumbai 
Date May 2 1. 2025 

Fo r and on behalf of the Board of Directors 
R K SWAMY LIMITED 

Wt~ 
Narasimhan Krish naswa my 

Managing Director and Group CEO 
DIN: 002 19883 



· I f h~ r~ e ~ tscsc~?l~:~~ LLP 
Independent Auditor's Report on Audited Standalone Financial Results of R K SWAMY 
Limited for the quarter and year ended March 31, 2025 pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

R K SW AMY LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of R K S\X'AMY 

LIMITED (the "Company") for the quarter and year ended March 31, 2025 (the "Statement"), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

1. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

th is regard; and 

11. gives a true and fair view in conformity with th e recognition and measurement principles laid 

down in the applicable Indian accounting standards specified under section 133 of the 

Companies Act, 2013 (" the Act"), read with the Companies (Indian Accounting Standards) 

Rules, 2015 ("Ind AS") and other accounting principles generally accepted in India of the net -

profit, other comprehensive income and other financial information for the quarter and year 

ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 

Pinancial Results" section of our report. \X'e are independent of the Company, in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the 

ethical requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code o f Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: + 91 22 6250 7600 

Web site: www.cnkindia.com 
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Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone financial statements. The Company's 

Management and Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit and other comprehensive income and oth er 

financial information in accordance with the recognition and measurement principles laid down in Ind 

AS and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounti ng record s in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and m aintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Management and Board of 

Directors either intends to liquidate the Company or to cease operations, o r has no realistic alternative 

but to do so . 

T he Board of Directors are also responsible for overseeing the Company's financial reporting process . 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an -

audi t conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgmen t and maintain 

professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit -procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropria te to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to standalone financial statements in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors . 

• Conclude on the appropriateness of the Management and Board of Directors ' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's abili ty to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures in the 

Statement o r, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that ach ieves fa ir presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identif), during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonabl y be thought to bear on our independence, and where applicable, ... 
related safeguards. - -
Other Matter 

a) The Audited Standalone Financial Results of the Company for the year ended March 31, 2024 

were audited by the erstwhile auditors whose audit report dated May 24, 2024 expressed an 

unmodified audit opinion on those financial results; 

We have relied upon the said reports for the purpose of our report on this Statement and do 

not express any opinion, as th~ case maybe, on the figures reported in the unaudited/ audited 

financial results for the above-mentioned periods. 



b) The Statement includes the results for th e quarter ended March 31, 2025 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2025 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to limited review by us, as required under the Listing Regulations. 

For C N K & Associates LLP 
Chartered Accountants 

Firm Registration No. 101961 \"XI / \Xl-100036 

Himanshu Kishnadwala 

Partner 

Membership No.037391 

UDIN: 25037391BMLFUN5304 

Place: Mumbai 

Date: May 21, 2025 



Date: May 21, 2025 

BSE Limited 
Department of Corporate Services 
Pheroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

SCRIP Code- 544136 

ISIN: INEONQ801033 

Dear Sir/Madam, 

Annexure III 

National Stock Exchange oflndia Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Sandra- Kurla Complex, Mumbai-400051 

SYMBOL-RKSWAMY 

Subiect: Declaration pursuant to Reeulation 33(3)(d) of the SEBI (Listine Oblieations and 
Disclosure Reguirements) Reeulations, 2015 ("SEBI Listine Reeulations"): 

I Rajeev Newar, Group CFO of R K SWAMY Limited, hereby declare that the Company's Statutory 
Auditors M/s, CNK & Associates LLP have issued Audit Report with unmodified opinion on the 
Audited Financial Results of the Company (Standalone and Consolidated) for the financial year 
ended March 31, 2025. 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI Listing Regulations. 

I request you to kindly take the above·on your records. 

Thanking you, 

Yours faithfu11y, 

For R K SWAMY Limited 

Date: May 21, 2025 

Place: Mumbai 
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