
Date: 24 July, 2026 

To To 
The Listing Department The Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, “Exchange Plaza” C-1, Block G, 

Dalal Street, Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 001 Mumbai- 400 051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting pursuant to Regulations 30 and 33 of the SEBI (Listing 
Obligations and Disclosu iremen Regulati 2015 (“SEBI LODR 
Regulations”) 

In furtherance to the intimation dated 16 July, 2026 and pursuant to the Regulations 30 and 33 
read with Schedule III and other applicable provisions of the SEBI LODR Regulations, please be 

informed that the Board of Directors at its meeting held today i.e Friday, 24 July, 2026, inter-alia 

considered and approved the following: 

» FINANCIAL RESULTS 

Un-audited Standalone & Consolidated Financial Results of the Company for the First Quarter 

ended 30 June, 2026 together with the Limited Review Reports issued by Joint Statutory Auditors 

of the Company. Copies of the same are enclosed. 

> RE-APPOINTMENT OF INTERNAL AUDITORS FOR THE FINANCIAL YEAR 2026-27 

Based on the recommendation of Audit Committee, re-appointed M/s. Singhi & Co., Chartered 

Accountants (Firm Registration No.: 302049E) as the Internal Auditors of the Company for the 

Financial Year 2026-27. 

The Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 last updated on January 30, 2026 are enclosed as Annexure - A. 

> RE-DESIGNATION OF MR. CHAITANYA - DRECTOR T INT 

MANAGING DIRECTOR WITH EFFECT FROM 24 JULY 2026 

Based on the recommendation of Nomination & Remuneration Committee, re-designated, subject 
to the approval of the shareholders at the 44t Annual General Meeting of the Company, Mr. 

Chaitanya Jalan (DIN 07540301), from Whole Time Director to Joint Managing Director of the 
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Company from 24 July, 2026 till the end of his remaining tenure i.e. upto 8 November, 2029. There 

will be no change in the remuneration and other terms and conditions of his re-appointment. 

The Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 
POD2/1/3762/2026 last updated on January 30, 2026 are enclosed as Annexure - B. 

> CAPITAL EXPENDITURE FOR SETTING UP OF A 4000 TONNES PRESS LINE AND PRESS 
LINE FOR PASSENGER VEHICLES 

A capital expenditure of Rs. 170.52 crores for setting up of the project for manufacturing 
components for passenger vehicles and setting up of a 4000 metric tonnes press line 

The Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 last updated on January 30, 2026 are enclosed as Annexure - C. 

> POLICY OF THE COMPANY 

The amendment to the Whistle Blower Policy. 

The Board Meeting commenced at 12:30 P.M (LS.T) and concluded at14:10P.M. (LS.T). 

Copy of the same is being also made available on the website of the Company at 

www.ramkrishnaforgings.com. 

We request you to kindly take the abovementioned information on record and oblige. 

Thanking you, 

Yours faithfully, 

For Ramkrishna Forgings Limite, 
Q.\‘\A FQ, 

Rajesh Mundhra 

Company Secretary 

& Compliance Officer - ACS: 12991 

Encl: As above 
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RAMKRISHNA FORGINGS LIMITED 

Annexure A 

DISCLOSURE REQUIRED UNDER REGULATI! BI LODR REGULATIONS READ 

WITH SEBI MASTER CIRCULAR HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 LAST 

UPDATED ON JANUARY 30, 2026 

Re-appointment of Internal itor 

SL Particulars Details 
No. 

a. | Name of Auditor Singhi & Co, Chartered Accountants (Firm 
Registration No.: 302049E) 

b. |Reason  for change viz. | Re-appointment 

appeintment/ re-appointment 

c. |Date of Appeintment/ Re- | 24]uly, 2026 
appointment and Terms of | Appointed for Financial Year 2026-27 

Appeintment/ Re-appointment 

d. | Brief Profile M/s. Singhi & Co., Chartered Accountants was 

established as an audit firm in the year 1940 as a 

holistic professional services firm which branches 

across major cities in India. The firm has service 

verticals in the strategic domains of Assurance, 

Taxation, Outsourcing, Risk Advisory, Internal 

Audit, M&A, Business Strategy, Due Diligence and 

Valuation, Digital Transformation, ESG Advisory 

and Forensic practice. 
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'RAMKRISHNA FORGINGS LIMITED 

Annexure B 

RE REQUIRED UNDER REGULATION F THE T) 
WITH SEBI MASTER CIRCULAR HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 LAST 

UPDATED ON JANUARY 30, 2026 

-designation of Mr. Chaitanya Jalan from Whole-time Dir: int Man: 
Director of the Company 

Sl Particulars Details 

No. 

a. Name of Director Mr. Chaitanya Jalan (DIN 07540301) 

b. Reason for change viz. appointment, | The Board of Directors at its meeting held today 

re-appointment, resignation, | i.e 24 July, 2026, re-designated, subject to the 

removal, death or otherwise approval of the shareholders at the 44t Annual 

General Meeting of the Company, Mr. Chaitanya 

Jalan (DIN 07540301) from Whole Time Director 

to Joint Managing Director of the Company from 

24 July, 2026 till the end of his remaining term i.e. 

upto 8 November, 2029. There will be no change 

in the remuneration and other terms and 
conditions of his re-appointment. 

c. date of appointment/re- | Re-designated as Joint Managing Director with 

appointment/cessation (as | effect from 24 July, 2026 till the end of his 

applicable) & term of | remaining term i.e. upto 8 November, 2029. 

appointment/re-appointment 

d. Brief profile (in case of appointment); | Mr. Chaitanya Jalan is a B.Com Graduate and has 

been associated with the Company since 2016. 

He has proven himself as a young dynamic leader 

who is ready to take the Company to new heights 

and has been instrumental in propagating a 

culture of advanced use of Information 
Technology in the Company. He has an 

experience of more than 5 years in forgings. He 

has also been instrumental in the foray of the 

Company to Warm & Cold forgings and Castings. 

He plays a key role in shaping business strategies, 

evaluating new opportunities, monitoring plant 

operation with a focus on efficiency, process 

optimization, quality improvement. Apart from 

operational activities he is also responsible for 
spearheading the marketing efforts of the 

Company both in the domestic and export 

markets. He has been instrumental to help the 
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Company make foray in the European Markets 

and to increase the presence of the company with 
the European Customers. He is an integral part of 

the team which helps to design and oversee the 

implementation of the capital expenditure and 

expansion strategies of the Company. He has also 

developed deep industry expertise, leadership 

capability and hands on experience in the forging 

sector, contributing meaningfully to the 

evolution, growth and sustainability of one of 

India’s largest forging companies. 

Disclosure of relationships between 

directors (in case of appointment of a 

director). 

Mr. Chaitanya Jalan is the son of Mr. Naresh Jalan 

(Managing Director) and Grandson of Mr. 

Mahabir Prasad Jalan (Non-Executive Director). 

Information as required under BSE 

Circular no. LIST/COMP/14/2018-19 

and NSE circular no. 
NSE/CML/2018/24, dated June 
20,2018 

Mr. Chaitanya Jalan is not debarred from holding 

the office of Director by virtue of any order 

passed by the Securities and Exchange Board of 

India or any other Statutory Authority. 
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DISCLOSURE REQUIRED UND] 

Annexure C 

EGULATION 30 OF BI LODR REGULATION: 

WITH SEBI MASTER CIRCULAR HO/49/14/14(7)2025-CFD-POD2/1/3762 /2026 LAST 

UPDATED ON JANUARY 30, 2026 

Capital Expenditure 

SL Particulars Details 
No. 

a. | Existing capacity Forging - 3,11,400 MT 

Casting - 28,800 MT 

b. | Existing capacity utilization Forging - 68% 

Casting - 78% 
c. | Proposed capacity addition 8,800 MT 

d. | Period within which the proposed | September, 2027 

capacity is to be added 

e. | Investment required Rs. 170.52 Crores 

f. | Mode of financing __| Mix of equity and debt 

g | Rationale For making a foray into passenger vehicles for the 

export market and setting up further 4000 metric 

tonnes of press line capacity for expansion of the 
forging capacity of the Company. 
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S.R. Batliboi & Co. LLP S. K. Naredi & Co LLP 

Chartered Accountants Chartered Accountants 

22, Camac Street Park Mansions, Block-1, 3rd Floor 

3rd Floor, Block B Room Nos. 5, 57A Park Street 

Kolkata — 700 016. Kolkata — 700 016. 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Ramkrishna Forgings Limited 

1. We, S.R. Batliboi & Co. LLP (“SRBC”) and S. K. Naredi & Co. LLP (“SKN™), have jointly 

reviewed the accompanying statement of unaudited standalone financial results of 

Ramkrishna Forgings Limited (the “Company”) which includes one (1) Trust 

(Ramkrishna Forgings Limited Employee Welfare Trust) for the quarter ended June 

30, 2026 (the “Statement”) attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Company’s Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been 

approved by the Company’s Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4.  Based on our review conducted as above and based on the consideration of the review 
report of other auditor of the Ramkrishna Forgings Limited Employee Welfare Trust 

referred to in paragraph 5 below, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standards 

(‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

N 



The accompanying Statement of quarterly standalone financial results includes the 

unaudited interim financial results in respect of Ramkrishna Forgings Limited 

Employee Welfare Trust whose interim financial results and other financial information 

reflect total revenues of Rs. Nil, total net profit after tax of Rs. 0.04 crore and total 

comprehensive income of Rs. 0.04 crore for the quarter ended June 30, 2026 as 

considered in the Statement which have been reviewed by the auditor of Ramkrishna 

Forgings Limited Employee Welfare Trust. 

The report of such auditor on interim financial results/financial information of this trust 

has been furnished to us by the Management, and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of this trust, 

is based solely on the report of such other auditor. Our conclusion on the Statement is 

not modified in respect of the above matter. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

BblN\at" Agrawal "1/‘ 
artner I 

Membership No.: 056102 

UDIN: 26056102QSENCG6767 

Place: Kolkata 
Date: July 24, 2026 

For M/S. S.K. NAREDI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 003333C/C400397 

per Abhijit Bose 
Partner 
Membership No.: 056109 NN 

\\ 
UDIN: 26056109GDSMAX6819 

Place: Kolkata 
Date: July 24, 2026



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

(All amounts in INR Crores, unless otherwise stated) 
Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2026 

Quarter ended Year ended 
sl X June 30,2026 | March 31,2026 | June30,2025 | March 31,2026 

No. Particulars (Unaudited) (Audited) (Unaudited) (Audited) 
(Refer Note. 8) 

Income 
1. [Revenue from operations 1097.22 1,077.85 936.69 375492 
2. |Other income 4.46 340 441 18.97 

3._|Total Income (1+2) 1,101.68 1,081.25 941.10 3,773.89 

4. |Expenses 
a) Cost of materials consumed 593.22 516.96 474.99 1,885.50 

b) (Increase) / Decrease in inventories of finished goods, work in (#459) 5249 1083 g5 
progress and scrap 

c) Employee benefits expense 59.41 46.58 55.69 218.28 

d) Power and fuel 64.59 57.20 54.83 206.46 

e) Finance costs 46.68 4121 41.32 176.06 

f)  Depreciation and amortisation expenses 79.58 21 68.48 28293 

g) Other expenses 261,26 21953 196.78 78341 
| Total expenses (ato g) 1,030.21 1,012.24 911.72 3,647.49 

5._|Profit before exceptional items and tax (3-4) 7147 69.01 2938 126.40 
6._|Exceptional ltems (Refer note 3) - (0.28) - (969) 
7.__|Profit before tax (5+6) 7147 68.73 29.38 11671 
8. |Tax expenses 

a) Current tax - - - - 

b) Deferred tax charge 19.29 17.22 7.87 30.20 

Total tax expense 19.29 1722 7.87 30.20 

9. |Profit for the period / year (7-8) 52.18 5151 2151 86.51 
10, |Other Comprehensive Income / (Loss) 

Items that will not be rectassified to profit or loss in subsequent 
period/year 

i) Re-measurement of defined employee benefit plans (0.42) (0.08) (0.55) (1.68) 
i) Income tax effect on above 0.11 001 0.14 042 

Other Comprehensive Income | (Loss) for the period / year (031) (0.03) 0.4) (1.26) 
11._[Total Comprehensive Income for the periodiyear (3+10) 51.87 51.48 2140 85.25 

12. |Paid-up Equity Share Capital (Face Value of € 2I- per share) 36.37 36.30 36.21 36.30 

13, |Other Equity 3,238.49 

14, |Earnings per Equity Share (EPS) (after exceptional items) (%) (Face 
value per share Z 2/ each) (not annualised for interim periods) 

1) Basic 287 285 149 478 
2) Diluted 281 283 1.9 476 

See accompanying notes to the unaudited standalone financial r¢ 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, 

email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS: 

4 

3 

The above unaudited standalone financial resuls or the quarter ended June 30, 2026 have been reviewed by the Audit Committee and thereatter approved by the Board of 
Ditectors of the Company at ther respecive meetings held on July 26, 2026, These unaudited standzlone financialresults have been subjected to fimited review by statutory 
audiors of the Company. 
The Company manufaciures *Forging componens® and the management reviews the performance of the Company as  single operaling Segment i accordance with Ind AS- 
108 *Operating Segmenls’ noified pursuant o the Companies (Indian Accounting Standards) Rules, 2015. Accordingly, no separate segment information has been fumished 
herewith. 

Exceptional iems included the following 
(a) % 941 crores accounted during the year ended March 31, 2026, due to impact of new labour codes effecive from November 21, 2025, 
(b) ¥ 41.77 crores, being excess Electricity Duty collected for the period tll March 31, 2025 under the Jharkhand Electriity Duty (Amendment) Act, 2021, by narkhand Bifi Viran 

Nigam Limited (JBVNL)' and ‘Tata Steel Utiities And Infrastructure Services Limited (TSUISL)' that is not payable pursuant to the Hon'ble Jharkhand High Court Order dated 
January 5, 2026 that has held Jharkhand Electrcity Duty (Amendment) Act, 2021 ultra vires the Binar Electricity Duty Act, 1948, The Company had aiso accounted for excess 
electicity duly paid of Z 10.55 crores pertaining to FY 2025-2026 resulting n total receivable of ¥ 52.32 crores from JBVNL and TSUISL. 

(c) Z 42.05 crores being provision made on prudent basis, during the quarter and year end March 31, 2026 towards expected credit loss (ECL) on its rade recelvables due to 
disruptions arising from the confict in West Asia and tarifs impased by the US Government having arisen due to factors beyond the Company's contrl and not expected to 
recur. 
On August 14, 2025, the Company has lltted 9,75,000 warrants, with a right o the warrant holder to apply for and be alltted one equity share offace value of % 2- each ofthe 
Company at an Issue price of Z 2,100.00 ezch aggregating to Z 204,75 crores, upon feceiptof 25% of the issue price (Le. Z 525.00 per warrant) as warrant subscriplion money 
amouniing to Z 51,19 crores. During the quarter ended March 31, 2026 and June 30, 2028, the Company has received the balance 75 % of the issue prie (. 21,675.00 per 
waran) for 6,40,000 warrants & 3.35,000 warrants amouniing to Z 100.80 crores and Z 52.76 crores respecivel. This has been considared for calculaing diluted earing per 
equity shares, as applicable. 

On January 14, 2026, the Company has futher alloted 34,00,000 warrants, with a right to the warrant holder to apply for and be ailoted one equiy share of face value of Z 2+ 
each of the Company at an issue price of Z 538,00 each aggregaing o ¥ 199.92 crores pon receipt of 25% of the issue price as warrant subscription money amounting to ¥ 
49,98 crores. Balance 75% of the Issue prce amouning to ¥ 149.94 crores s payable wihin a maximum period of 18 months from the allotment date of warrants. This has also 
been considered fo calculating diuted earning per equity shares, as applicable 
The Board of Diectors of the Compeny al ts meeling held on May 01, 2026, has allotied 1,64,413 equity shares of 2 2/- each at the grant price of € 556:- per share (inciuding 
the premium of Z 5541- pr share) amounling lo % 9.14 crores to Ramkrshna Forgings Limited Employee Welfare Trust (RKFL ESOP Trust) under the RKF Limited — Employes 
Stock Option Scheme 2023 (‘ESOP Scheme’) with the corresponding accounting being conducied in accordance with nd AS 102~ Share-Based Payment. Tho financial results 
of the RKFL ESOP Trust have been inciuded in the Standalone Financial Resuls of the Company in accordance with the requirements of Ind AS and the cost of outstanding 
reasury shares has been presenfed 2s a deduction In Equity. Addionaly, the impact of this ESOP Scheme has been factored into th caiculation of eamings per equiy share, 
in compliance with Ind AS 33 - Eamings Per Share. 
The Company had proposed o pay managerial remuneration amounting o Z 5.10 crores out of the profis ofthe financial year 2025-2026. The said managerial remuneration 
was in excess of permissible limit s per secton 197 of the Companies Act, and i payable subject o approval of the sharefolders at the upcoming anual general mesfing. 

The figures of the last quarter are the balancing figures between audited figures in respect of ful financial year upto March 31, 2026 and the unaudited published year-to-date 
figures upto December 31, 2025 being the date of the end of the third quarter of financial year which was subject to imited review. 

By the Order of the Board 

N rBAuu 

Place : Kolkata " Naresh Jalan 
Date : July 24, 2026 (Managing Director) 

DIN: 00375462 
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S.R. Batliboi & Co. LLP S. K. Naredi & Co LLP 

Chartered Accountants Chartered Accountants 

22, Camac Street Park Mansions, Block-1, 3rd Floor 

3rd Floor, Block B Room Nos. 5, 57A Park Street 

Kolkata — 700 016. Kolkata — 700 016. 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Ramkrishna Forgings Limited 

1. We, S.R. Batliboi & Co. LLP (“SRBC”) and S. K. Naredi & Co. LLP (“SKN”), have jointly 

reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Ramkrishna 
Forgings Limited (the “Holding Company” including Ramkrishna Forgings Limited Employee 

Welfare Trust) and its subsidiaries (the Holding Company and its subsidiaries together referred to 

as “the Group™), and its joint venture for the quarter ended June 30, 2026 (the “Statement™) attached 

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

2. The Holding Company’s Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

a. Ramkrishna Forgings Limited — Holding Company 

b. Ramkrishna Forgings Limited Employee Welfare Trust (included in the standalone 

financial results of the Holding Company) 

c. Ramkrishna Forgings LLC — wholly owned subsidiary of the Holding Company 
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d. Ramkrishna Casting Solutions Limited (formerly known as “JMT Auto Limited™) — wholly 

owned subsidiary of the Holding Company 

e. Ramkrishna Forgings Mexico S.A. de C.V. (Formerly known as Resortes Libertad, S.A. 

de C.V.) - wholly owned subsidiary of the Holding Company 

f. Ramkrishna Titagarh Rail Wheel Limited — Joint Venture of the Holding Company 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors/practitioners referred to in paragraph 6 
and 7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

The accompanying Statement includes the unaudited interim financial results in respect of 

Ramkrishna Forgings Limited Employee Welfare Trust whose interim financial results and other 

financial information reflect total revenues of Rs. Nil, total net profit after tax of Rs. 0.04 crore and 

total comprehensive income of Rs. 0.04 crore for the quarter ended June 30, 2026, as considered in 

the standalone unaudited interim financial results of the Holding Company included in the Group 

which has been reviewed by the auditor of Ramkrishna Forgings Limited Employee Welfare Trust. 

The independent auditor’s report of Ramkrishna Forgings Limited Employee Welfare Trust has 

been furnished to us by the Management, and our conclusion on the Statement in so far as it relates 

to the amounts and disclosures included in respect of Ramkrishna Forgings Limited Employee 

Welfare Trust, is based solely on the report of such other auditor and the procedures performed by 

us as stated in paragraph 3 above. 

The accompanying Statement includes the unaudited interim financial results and other financial 

information, in respect of: 

e One (1) subsidiary, whose unaudited interim financial results include total revenue of Rs. 

194.37 crore, total net profit after tax of Rs. 1.31 crore and total comprehensive income of 

Rs. 0.72 crore, for the quarter ended June 30, 2026, as considered in the Statement which have 

been reviewed by one of the joint auditors. 

e Two (2) subsidiaries, whose unaudited interim financial results include total revenues of Rs 

68.07 crore, total net loss after tax of Rs. 2.46 crore and total comprehensive loss of Rs. 0.96 

crore, for the quarter ended June 30, 2026, as considered in the Statement which have been 

reviewed by their respective independent practitioners. 

o One (1) joint venture, whose unaudited interim financial results include Group’s share of net 

loss of Rs. 0.61 crore and Group’s share of total comprehensive loss of Rs. 0.59 crore for the 
quarter ended June 30, 2026, as considered in the Statement whose unaudited interim financial 

results and other financial information have been reviewed by its independent auditor. 

The independent auditor’s / practitioners’ reports on interim financial information/ financial results 

of these entities have been furnished to us by the Management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint venture 



is based solely on the report of such auditors/practitioners and procedures performed by us as stated 

in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors/practitioners. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

0 
r Navin Agrawal 

Partner 
Membership No.: 056102 

UDIN: 26056102ZESCZN6575 

Place: Kolkata 
Date: July 24, 2026 

For M/S. S.K. NAREDI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 003333C/C400397 

per Abhijit Bose 

Partner 
Membership No.: 056109 

UDIN: 26056109CPJVVU8786 

Place: Kolkata 
Date: July 24, 2026



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

E 

{All amounts in INR Crores, unless otherwise stated) 
Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2026 

Quarter ended Year ended 
Sl June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026 

Particulars 
No. (Unaudited) (Audited) (Unaudited) (Audited) 

(Refer Note. 8) 

Income 

1. |Revenue from operations 121667 121678 101526 423808 
2. |Other income 344 190 363 1312 

3. |Total Income (1 +2) 1,220.11 1,218.68 1,018.89 4.251.20 

4. [Expenses 
a) Costof materials consumed 63069 577.47 48293 205009 
b) Purchase of traded goods E 123 054 545 
©) (Increase) / Decrease in inventories of inished goods, work in progress, 7160) 580 1461 10851 

traded goods and scrap 
d) Employee benefits expense 7548 5702 66,50 25883 
€ Power and fuel 7156 6829 6592 246,86 
f) Finance costs 5713 5732 4859 21035 
g) Depreciation and amortisation expenses 9944 8844 7967 33289 
1) Other expenses 266,09 250.08 2615 92763 

 Total expenses (a to h) 1,154.77 1,154.35 994.91 4,138.61 

5. |Profit before exceptional items & share of loss of joint venture and tax (3-4) 65.34 6433 2398 11259 

6._|Exceptional ltems (Refer note 6) B (0.28) - (072) 
7. _|Profit before share of loss of joint venture and tax (5+6) 65.34 64.05 2398 101.87 

8. Share ofloss of joint venture ©51) (5.19) (666) (17.85) 
9. _{Profit before tax (7+8) 64.73 58.86 17.32 84.02 

10. [Tax expenses. 
@) Cument tax - 

- Pertaining to profit/ (oss) for the current period / year 002 (4.86) 153 - 
~Tax adjustments for eatler years - 010 - 0.0 

b) Deferred tax charge 17.83 7.68 400 1211 
Total tax expense 17.85 292 5.53 12.21 

11._|Profit for the period / year (3-10) 46.88 55.94 11.79 7181 

12. |Other Comprehensive Income  (Loss) 
ltems that will not be reclassified to profit or loss in subsequent period / year 

i) Re-measurement of defined employee benefit plans (1.21) (3.02) (088) 79) 
i) Income tax effect on above 031 082 043 122 
i) Share of Other Comprehensive Income in Joint Venture (net of tax) 002 002 - 005 

Htems that will be reclassifed to profi or foss in subsequent period / year 
i) Exchange difference on translaton of oreign operations 136 436 (066) 549 
i) Income tax effect on above 045 (0.04) . (0.08) 

Other Comprehensive income  (Loss)for the period / year 063 214 (i21) 189 
13. [Total Comprehensive Income for the period  year (11+12) 4751 5608 10.58 7370 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.com. 
‘Website:www.ramkrishnaforgings.com 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

(All amounts in INR Crores, unless otherwise stated) 

Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2026 
Quarter ended Year ended 

s, 3 June30,2026 | March31,2026 | June30,2025 | March 31,2026 
Particulars 

No. (Unaudited) (Audited) (Unaudited) (Audited) 
(Refer Note. 9) 

14. | Profit attributable to: 
Equity holder of the holding company 4688 5594 1179 7181 
Non-controlling interests - - . . 

15._|Other Comprehensive Income / (Loss) attributable to: 
Equity holder of the holding company 0.63 214 (1.21) 1.89 

[Non-controlling interests - B B . 

16._|Total Comprehensive Income attributable to: 
[Equity holder of the holding company 4751 5608 1058 7370 
Non-controling interests g - 

7. |Paid-up Equity Share Capital (Face Value of ¥ 2- per share) 3637 3%.30 3621 %30 

18._|Other Equity 325411 

1. [Eamings per Equity Share (EPS) (after exceptional Items) () (Face value per] 
share # 21- each) (not annualised for interim periods) 

1) Basic 258 309 065 397 
2) Diluted 253 307 065 395 

See accompanying notes to the unaudited consolidated financial results. 
Note: Amount below ¥ 50,000.00 are denominated with * 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, 
‘email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED 

Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS: 

1 The Group manufactures “Forging componenis® and the management reviews the performance of the Group as a single operating segment in accordance with Ind AS-108 
“Operating Segments” notfied pursuant to the Companies (Indian Accounting Standards) Rules, 2015, Accordingiy, no separate segment information has been fumished herewith. 

2 The above unaudited consolidated financial results of the Group and its joint venture relates to Ramkrishna Forgings Limited ('Holding Company” indluding Ramirishna Forgings 

Limited Employee Welfare Trust) and its wholly owned subsidiaries, Ramkrishna Forgings LLC, Ramkrishna Forgings Mexico S.A. de C.V. and Ramkishna Casting Solutions 

Liited (formerly known as “JMT Auto Limited") (*JMT* or *RKCSL) (Colectively 'the Group') and Ramikrishna Titagarh Rail Wheels Limited (*Joint Venture’). 

3 The above unaudited consoldated financil results fo the quarter ended June 30, 2026 have been reviewed by the Audit Commiee and thereafer approved by the Board of 
Directors of the Holding Company at their respective meefings held on July 24, 2026. These unaudiled consolidated financial results have been subjected o limited review by 
statutory audiors of the Holding Company. 

4 On August 14, 2025, the Holding Company has allotied 9,75,000 warrants, i a rght to the warrant hoider to apply for and b afotied one equity share of face value of Z 2- each 
of the Holding Company at an issue price of  2,100.00 each aggregaling fo ¥ 204.75 crores, upon receipt of 25% of the issue price (ie. ¥ 525.00 per waran) as warrant 
subscription money amounting 1o 2 51.19 crores. During the quarter ended March 31, 2026 and June 30, 2026, te Holsing Company has received the balance 75 % of the issue 
prce (L. 4,575.00 per warrant for 6,40,000 warranis & 3,35,000 warrants amounting to % 100.80 crores and Z 52.76 crores respectively. This has been considered for caiculating 
diluted earming per equity shares, as applicable. 

5 OnJanuary 14, 2026, the Holding Company has further allotted 34,00,000 warrants, with a right to the warrant holder to apply for and be allotied one equity share of face value of ¥ 

21-each of the Holding Company al an issue price of € 538,00 each aggregating fo Z 199.92 crores upon receipt of 25% of the issue price as warrant subscription money amounting 
10.% 49,98 crores, Balance 75% of the issue price amouniing fo Z 149.94 cores is payable within a maximum period of 18 months fom the alloment date of warrants. This has also 
been considered for caiculaing diluted eaming per equity sheres, as applcable. 

& Exceplional tems included the following 
(@) 2 10,4 crore accounted during year ended March 31, 2026, due to impact of new labour cades effective from November 21, 2025. 

(b) T 41.77 crore, being excess Electricity Duty in the books of Holding Company collected for the period il March 31, 2025 under the Jharkhand Electriclty Duty (Amendment) Act, 

2021, by “harkhand Bii Viran Nigam Limited (JBVNL) and Tata Steel Uliities And Infrastructure Services Limited (TSUISLY thatis not payable pursuant to the Hon'ble Jharkhand 

High Court Order dated January 5, 2025 that has held Jharkhand Electricity Duty (Amendment) Act, 2021 uilra vires the Binar Electricity Duty Act, 1948, The Holding Company had 

also accounted for excess electrcity duty paid of Z 10.55 crores pertaining to FY 2025-2026 resulting in total receivable of Z 52.32 crores ffrom JBVNL and TSUISL. 

(6) % 42,05 crore s provision in the books of Holding Company during the quarter and year end March 31, 2026 lowards expected credit loss (ECL) on is trade receivables from the 
disruptions arising from the conflictin West Asia and tarffs imposed by the US Government having arisen due to fectors beyond the Holding Company's control, is unusual in nature, 
and not expected o recur 

7 The Board of Directors of the Holding Company at its meating held on May 01, 2026, has alotted 1,64,413 equily shares of ¥ 2/- each at the grant price of  556/- per share 

(including the premium of % 541- per share) amounting to Z 9.14 crores to Ramkrishna Forgings Limited Employee Welfare Trust (RKFL ESOP Trust) under the RKF Limited — 

Employes Stock Option Scheme 2023 ('ESOP Scheme) with the corresponding accounting being conducted in accordance with Ind AS 102 - Share-Based Payment. The financial 

resulls of the RKFL ESOP Trust have been included in the Standalone Financial Results of the Holding Company in accordance with the requirements of Ind AS and the cost of 

outstanding treasury shares has been presented as a deduction in Equity. Additionally, the impact of this ESOP Scheme has been factored into the calculation of earmings per equity 
share, in compliance with Ind AS 33 - Earnings Per Share. 

8 The Holding Company had proposed to pay managerial remuneration amounting fo % 5.10 crore out ofthe profis of the financial year 2026-2026. The said managerial remuneration 
was in excess of permissible limitas per section 197 of the Companies Act, and is payable subject o approval of the sharefolders at the upcoming annual general meefing. 

9 The figures of the fast quarter are he balancing figures between aucied figures in respect offullfnancial year upto March 31, 2026 and the unaudited published year- 
upto Decembe 31, 2025 belng the date of the end ofthe tird quarter of financial year respectively which were subject o limited review. 

-date figures 

By the Order of the Board 

Nyt 
Place: Kolkata 

— 

Date: July 24, 2026 Naresh Jalan 
(Managing Director) 

DIN: 00375452 
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