
RAMHKRISHNA FORGINGS LIMITED 

Date: 1 August, 2025 

To To 
The Listing Department The Listing Department | 
BSE Limited National Stock Exchange of India Limited “Exchange 

Phiroze Jeejecbhoy Towers, Plaza” C-1, Block G, 
Dalal Street, Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 001 Mumbai- 400 051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir/Madam, 

Sub: i i f EBI (Listin, ligation: 

Disclosure Requi i mended. 

Please be informed that the Board of Directors at its meeting held today i.e. Friday, 1 August, 2025, has 
inter-alia considered and approved the following: 

>  FINANCIAL RESULTS 

Unaudited Standalone & Consolidated Financial Results of the Company for the First Quarter ended 30 June, 
2025 together with the Limited Review Reports issued by Joint Statutory Auditors of the Company. Copies 
of the same are enclosed. 

>  RE-APPOINTMENT OF INTERNAL AUDITORS FOR FINANCIAL YEAR 2025-26 

Re-appointment of Singhi & Co., Chartered Accountants (Firm Registration No.: 302049E) as the Internal 
Auditors of the Company for the Financial Year 2025-26. 

The details as required under Regulation 30 of the SEBI LODR Regulations read with SEBI Master Circular 

No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November, 2024 are enclosed herewith and marked as 

Annexure A. 

> RE:APPOINTMENT OF WHOLE-TIME DIRECTOR 

Re-appointment and payment of remuneration to Mr. Lalit Kumar Khetan (DIN: 00533671) as a Whole- 
time Director for a period of 3 (three) years w.e.f 20 October, 2025, subject to approval of the Shareholders 
at the 43~ Annual General Meeting of the Company. 

We hereby confirm that Mr. Lalit Kumar Khetan is not debarred from holding the office of director by 
virtue of any order of Securities and Exchange Board of India or any other statutory authority. Further, he 

is not related to any of the Directors of the Company. 

The details as required under Regulation 30 of the SEBI LODR Regulations read with SEBI Master Circular 

No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November, 2024 are enclosed herewith and marked as 
Annexure B. 
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RAMKRISHNA FORGINGS LIMITED 

PHONE 

»  RESCHEDULING OF 43R° ANNUAL GEN] TING (AGM) OF THE COMPANY 

In furtherance to our intimation dated 1 June 2025 regarding the 43 Annual General Meeting, wherein we 

had, intimated to the exchanges that the 43 Annual General Meeting (AGM) of the Company will be held 
on Saturday, 30 August 2025 at 11:00 AM (LS.T) through VC/OAVM. 

Due to certain exigencies, the 43« AGM date has been rescheduled to Saturday, 20 September, 2025 at 
11:00 AM (LS.T) through VC/OAVM. 

» BOOK CLOSURE OF REGISTER OF MEMBERS 

Accordingly, the Register of Members and Share Transfer Books of the Company will now be closed from 
Saturday, 13 September, 2025 to Saturday, 20 September, 2025 (both days inclusive) for the purpose of 
434 AGM for the Financial Year 2024-25. 

» APPOINTMENT OF MONITORING AGENCY 

In terms of Regulation 162A of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, 
appointed India Ratings and Research Private Limited as Monitoring Agency for the purpose of monitoring 
of utilisation of proceeds from the preferential issue of 9,75,000 Warrants as approved by the shareholders 
of the Company at Extra-ordinary General meeting held on 28 June, 2025. 

> -CONSTI 10N OF 

* Mr. Sanjay Kothari (DIN: 00258316), Independent Director has been inducted as the Member of the 
Audit Committee with effect from 15t August, 2025; 

* Mr. Ranaveer Sinha (DIN: 00103398), Independent Director has been inducted as the Member of the 
Corporate Social Responsibility Committee with effect from 15t August, 2025 and will also act as the 

Chairman of the Committee; 
* Mr. Sanjay Kothari (DIN: 00258316), Independent Director has been step down as Member of the 

Corporate Social Responsibility Committee with effect from 15t August, 2025 and will also cease to be 
Chairman of the Committee. 

The Board Meeting commenced at 11:30 A.M (1.S.T) and concluded at 16:30 P.M. (1.S.T). 

Copy of the same is being also made available on the website of the Company at 
www.ramkrishnaforgings.com. 

We request you to kindly take the abovementioned information on record and oblige. 

Thanking you, 

Yours faithfully, 
For Ramkrishna Forgings Limited 

Rajesh Mundhra 

Company Secretary 
& Compliance Officer - ACS: 12991 
Encl.: As above 
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" RAMKRISHNA FORGINGS LIMITED 

Annexure A 

INDER REGULATION 

MASTER CIRCULAR SEBI/HO/CFD/POD2 /CIR/P/2023/120 DATED 11 JULY 2023 AND SEBI CIRCULAR 
NO. SEB -POD-1/P/CIR/2023/123 DATED 13 JULY 2023 

Re-a i ternal Audito! 

SL Particulars Internal Auditor 
No. 

a. | Name of Auditor Singhi & Co., Chartered Accountants (Firm Registration 
No.: 302049E) 

b. | Reason for change viz. appeintment/ | Re-appointment 
re-appointment 

c. | Date of  Appeintment/  Re- | 1August, 2025 
appointment  and  Terms  of | Appointed for Financial Year 2025-26 
Appeintment/ Re-appointment 

d. | Brief Profile Singhi & Co., Chartered Accountants was established as 
an audit firm in the year 1940 as a holistic professional 

services firm which branches across major cities in India. 
The firm has service verticals in the strategic domains of 
Assurance, Taxation, Outsourcing, Risk Advisory, 
Internal Audit, M&A, Business Strategy, Due Diligence 
and Valuation, Digital Transformation, ESG Advisory and 
Forensic practice. 
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RAMHKRISHNA FORGINGS LIMITED 

Annexure B 

DISCLOSURE REQUIRED UND| 

2023/120 DATED 11 JULY 2023 AND SEBI CIRCULAR MASTER CIRCULAR SEBI/H{ 

FD/CFD-POD-1/P/CIR/2023/12: TED 1. LY 202 

Re-appointment of Whole-time Director 

SL Particulars Internal Auditor 
No. 
a. | Name Mr. Lalit Kumar Khetan (DIN: 00533671) 

b. | Reason for change viz. appointment/ 
re-appointment 

Re-appointment of Mr. Lalit Kumar Khetan as the Whole- 
time Director of the Company. 

c. | Date of  Appeintment/ Re- 
appointment and 
Terms of Appointment/ Re- 
appointment 

With effect from 20 October, 2025. 

Re-appointment as Whole-time Director of the Company 
for a period of 3 (three) years w.e.f 20 October, 2025 
subject to approval of the Shareholders at the 43rd 

Annual General Meeting of the Company. 
d. | Brief Profile Mr. Lalit Kumar Khetan is a Whole-time Director of the 

Company. He is a Chartered Accountant from the 

Institute of Chartered Accountants of India and a Cost 

Accountant from the Institute of Cost and Management 
Accountants of India. He has a rich experience of more 

than 31 years in handling Finance, Accounting, 
Compliance, Auditing and Commercial function. He has 

worked as a Chief Financial Officer for multiple 
companies including large EPC and manufacturing 
concerns for last 20 years. He was instrumental in all the 
recent acquisitions made by the Company and has also 
been awarded the Chief Financial Officer (CFO) 
Excellence Award for the Financial Year 2023-24 by the 

Confederation of Indian Industry (CII) Southern Region. 
Heis also the Chief Financial Officer in the Company since 
25 May, 2018. 

e. | Disclosure of relationship between 
Directors 

He is not related to any of the Directors of the Company. 

f. | Information as required pursuant to 
BSE  Circular ~ with ref. no. 
LIST/COMP/14/2018-19 and the 
National Stock Exchange of India Ltd 

with ref. no. NSE/CML/2018/24, 
dated June 30, 2018 

He is not debarred from holding the office of Director by 
virtue of any order of SEBI or any other such Authority. 
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S.R. Batliboi & Co. LLP 8. K. Naredi & Co LLP 
Chartered Accountants Chartered Accountants 
22, Camac Street Park Mansions, Block-1, 3rd Floor 
3rd Floor, Block B Room Nos. 5, 57A Park Street 

Kolkata — 700 016. Kolkata - 70C 016. 

LLP Identity Number: AAB-4294 LLP Identity Number: ACP-2977 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Ramkrishna Forgings Limited 

1. We, S.R. Batliboi & Co. LLP (“SRBC”) and S. K. Naredi & Co. LLP (“SKN"), have jointly reviewed 

the accompanying statement of unaudited standalone financial results of Ramkrishna Forgings 

Limited  (the “Company”) for the quarter ended June 30, 2025 (the “Statement”) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”). 

2. The Company’s Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

Statement has been approved by the Company’s Board of Directors. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable 

Us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 



the information required to be disclosed in terms of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter paragraphs 

a) We draw attention to Note 9 to the accompanying standalone financial results as regards 

the outcome of the fact finding exercise conducted by the Company with regard to 

discrepancies identified in April 2025 relating to inventories of work in progress, and the 

consequential effects thereof on the Statement, including restatement of comparatives for 

the quarter ended June 30, 2024. 

b) We draw attention to Note 8 to the accompanying standalone financial results regarding 

excess managerial remuneration of Rs. 693.00 lakhs for the year ended March 31, 2025, 

paid / payable to the directors by the Company, which is pending ratification by 

shareholders of the Company. 

Our conclusion is not modified in respect of these matters. 

6. The standalone financial results for the quarter ended June 30, 2024 included in the 

accompanying standalone financial results are restated pursuant to the Scheme of Amalgamation 

approved by Hon'ble National Company Law Tribunal, Kolkata, as more fully described in note 7 

to these standalone financial results for which we did not review the financial results of ACIL 

Limited (“ACIL", an erstwhile subsidiary of the Company), whose financial results and other 

financial information reflect total revenues of Rs 1,792.00 Lakhs, total net loss after tax of Rs. 

424.32 lakhs and total comprehensive loss of Rs. 420.87 lakhs for the quarter ended June 30, 

2024 which were reviewed by other auditor. The erstwhile auditor of ACIL had issued unmodified 

conclusion vide their review report dated July 18, 2024 for the quarter ended June 30, 2024. 

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO. LLP 

Chartered Accountants Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 003333C/C400397 

éykvw CJ'W‘[LC{/ _k%dk\—%@@ 

per Shivam Chowdhary 

Partner 

Membership No.: 067077 

UDIN: 25067077BMOEIR3408 UDIN: 25056109BMIZQJ9242 

Place: Kolkata - > Place: Kolkata 

Date: August 1, 2025 i Date: August 1, 2025 

per Abhijit Bose 

Partner 

Membership No.: 056109 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

BEHER 

(All amounts in INR Lakhs, unless otherwise stated) 
Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2025 

Quarter ended Year ended 
June 30,2025 | March 31,2025 | June 30,2024 | March 31,2025 

s, particulars (Unaudited) | (Audited) | (Unaudited) (Audited) 
No. (Restated) 

(Refernote 2) | (Refer note 7 & 
9) 

Income 
1. [Revenue from operations 93,668.81 80962.28 8663370 36342992 
2. |Other income 44148 1.004.79 64918 1,863.99 
3. [Total Income (1+2) 94,1029 81,967.07 89,26288 3,65,203.91 
4. [Expenses 

2) Costof materials consumed (Refer note 9) 4749949 4441840 4840538 193,394 51 
b)  (Increase) / Decrease in inventories of finished goods, work In progress and scrap (Refer note ) 196337 (3.211.90) (5635.26) (7,385.67) 
©) Employee benefits expense (Refer note 8 & 10) 556868 479357 53953 2186115 
d) Power and fuel 548341 526613 54707 2179545 
€) Finance costs 413218 4,307.00 321140 14,667.90 
) Depreciation and amortisation expenses 684839 7,399.84 563219 24,060.94 
) Other expenses 196775 20,759.89 2041302 8483025 

Total expenses (ato g) 91,172.77 83,732.93 8277233 353,243 
5._|Profit (Loss) before exceptional item and tax (3-4) 293752 (1,765.86) 6,510.55 12,069.58 
6._|Exceptional tem (Refer note 4) ) . - 10,267.33 
7._[Profit/ (Loss) before tax (5+6) 293752 (1,765.86) 651055 22,356.91 
8. |Tax expenses / (credit) (Refer note 7) 

2) Currenttax - 
- Pertaining to profit/ (oss) for the current period / year - “027.74) 235284 1483.03 
- Tax adjustments for earier years - 3766 - (460.22) 

b) Deferred tax charge / (cred) 766,37 (18,561.29) (9465) (18:847.91) 
[Total tax expense / (credit) 78637 (22,551.34) 225819 (17,625.10) 

9._[Profit for the period / year (7-8) 215145 2,785.48 425236 40,18201 
10."[Other Comprehensive Income /(Loss) 

Items that willnot to be reclassified to profit o loss in subsequent periodyear 
i) Re-measurement of defined employee benefit plans (64.79) 31555 (15471) (148.56) 
i) Income tax effect on above 1379 (64.25) 3981 55.16 

Other Comprehensive Income / (Loss) for the period  year (41.00) 25130 (114.90) (93.42) 
11._Total Comprehensive Income for the period ! year (9+10) 2110.15 21,036.78 413746 40,088.59 

12._|Paid-up Equity Share Capital (Face Value of ¥ 2 per share) 362061 362061 351552 362061 

13, [Other Equity 29739322 

14, [Eamings per Equity Share (EPS) (after exceptional item) (%) (Face value per 
share € 21- each) 
1) Basic 149 148" 235 22 
2) Diuted 119 1148 235 © 22 

* not annualised 
@ after considering impact of employees stock option plan (ESOP) 

See accompanying notes to the unaudited standalone financial results. 

CIN No:L74210WB1381PLC034281, Phone: 033-4082 0900/ 033-7122 0900, 
Website:www.ramkrishnaforgings.com 

: 033-4082 0998 1 033-7122 0998, email: info@ramkrishnaforgings.com,



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 Sa= 

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS: 

1 ‘The above unauted standalone financil esultsfor the quarter ended June 30, 2025 have been reviewed by the Audi Commitee and thereafier approved by the Board of Directors of the Company at thei respective 
mestings heid on August 01, 2025. The Statutory Audiors have expressed an unmodified conclusion on these standalone fnancial st 
‘The figures of the lastquarter are the balancing fgures between audied figures in espect of fullfinancial year upto March 31, 2025 and the unaudted published year-to-date figures (as restated) upto December 31, 2024 
being the date of the end of the thd quarterof financial year which was subjec o imited revew. 

“The Comgany manufactures Forging components” and the management reiews the performance of the Company s a single operating segment in accordance with Ind AS-108 “Operating Segments” notied pursuznt 
to the Companies (Indian Accounting Standards) Rules, 2015. Accardingly, no separate segment information has been fumished herewt, 

The Board of Dirctors of the Company had approved cisinvestment of 100% equiy stake heki in Giobe Al India Servies Limited, a subsidiary company 1o Yatra Oniine Limited fo an aggregate consideraton of ¥ 
12800.00 akhs against which the entie consideraton had been received in the quarter ended September 30, 2024. Exceptional tem of Z 10,287.33 lakhs represents net gain on sak of nvestments in the aforesaid 
subsidiary (afte netting of related expenses amounting o ¥ 602.85 lakhs and cost o acquisition o investment n subsidery amounting to ¥ 1,908.82 lakhs) 

On July 24, 2024, the Board of Directorsof the Company had approved acauisiion of Resortes Libertad, S.A. de C.V. (RSLV). On August 12, 2024, the Company had acquired 100% equity in RSLV at a consideraton of 
¥ 346.92 lakhs. The Company has further invested  456.74 lakhs during the quarter ended June 30, 2025 and € 2,106.85 lakhs during the year ended March 31, 2025 resuling intotal investment of 2 2,920 51 lakhs 
(excluding corporate guarantee fees) as at June 30, 2025.The name of Resortes Livertad, S.A.de C.V. had boen changed to Ramkrishna Forgings Mexioo S A. DE. C.V. subsequentto acquiston. 

A Joint Venture company named Ramiishna Ttagarh Rail Wheels Linited ('RTRWL) was incorporated on June 09, 2023 having Ramkrishna Forgings Limied (RKFL') and Titagarh RallSystems Limited (TRSL') as 
Joint Venturers. RTRWL will e engaged in manuiacturing and supply of forged wheels under long ter agreement under Aatma Nibhar Bharat, The Company has further nvested 2 1,275.00 lakhs in RTRWL during the 
curtent quarer resuting in total ivestment o Z 18,869 87 akhs (exciuing corporate quarantee fees) as at June 30, 2025, 

The Board of Ditectors of Remkcishna Forgings Limied at s meeting hel on July 24, 2024, accorded its consent for Scheme of Amalgamation for merger (Scheme') of ACIL Limted (ACIL"), a wholly owned subsidiary 
of the Company, with Ramikrishna Forgings Limited (*Company’) pursuant o Sectons 230 to 232 of the Companies Act, 2013, s ramed thereunder and ofher appiicabl provisions of the Companies Act, 2013. During 
the fnancialyear ended March 31, 2025, the Scheme had been approved by the Hon'bi National Company Law Trbunal, New Deli (NCLT) vide Orcer deted March 27, 2025. Consequenty, the Company had given 
accounting effectof the scheme in the financial resuls for the year ended March 31, 2025 in accordance with the accounting treatment prescribed under the scheme and Appendx C of Ind AS 103 - *Business 
‘combination of enties under common controf” Consequent fo the merger, RKFL. hat recognised deferre tax asset amounting to € 18,737.28 akhs on cared forward lsses and unabsorbed deprecition (as per 
Income Tax Ac) of ACIL and had adjusted ¥ 3,160.64 khs against the curent tax ibiiy ofthe company fo the year ended March 31, 2025. Durig the curret quarer, the Company has further utised defered tax 
‘asset amounting fo 2 1,046.86 lakhs and adjusted against the curren tax lzbifty ofthe companyfor the quarter ended June 30, 2025, 
‘The comparaive inancial esuts and othr financial informaion fr the quarter ended June 30, 2024 included i this statement have akso been restated t give effectof the scheme, 

Pursuant to the provisons of secton 197, 198 and other applicable provisons of Companies Act, 2013 read with schedul V of the said act, as amended, the Company 3t the ensuing annual general meeting will be 
seeking the approval from the sharehokders of the Company fo the excess managerial remuneration paidipayable of Z 693,00 lakhs for th period from Apri 1, 2024 to March 31, 2025, by way of specil resoluion. 

During the annual physical veriicaton fr the Financial Year ended March 31, 2025, certain maerialdicrepancies were noted, between book and physical stocks of Work-In-Progress (WIP). The Company appointed 
Independent Extemal Agencies to perform a oint factfnding stucy for ascertaining the reasons thereof for such discrepancies. The Interim Joint Fact Fincing Report confimed that certain efroneous eniies / non- 
recording of reectons at plant resuled in overstatement of WIP / raw material/ scrap inventory inthe Financial Year ended March 31, 2025 and previous FinancialYear ended March 31, 2024, Consequent o the above, 
the prio period comparatives for the quarter ended June 30, 2024 has been adjusted by way ofrestatement as per “IND AS 8 - Accounting Polies, Changes in Accourting Estimates and Errors* as folows: 

(A1l amounts in INR Lakhs, unless otherise stated) 
[Partculars, Roported for the | Restated for the 

quarter ended June| quarter ended June 
30, 204 30, 202¢° 

Cost of materals consumed 168%% 47,06848 
(increase) Decrease in inventoris of fnished goods, work n progress and scrap (8866.83) (5611.21) 
Profi Before Tax (PBT) 10450.96 695383 
Profi After Tax (PAT) 730791 46909 
*without considering the impact of restatement due to merger of ACIL with the Company. (Refer note 7 above) 

During the current quarte, the Independent External Agencies completed th joint fact inding study, and noted that () here are no frther iscrepancies dentied beyond those which were accounted for at March 31, 
2025, and (8)th discrepancies ientifed up tothe date of the inerim report were not the resutof any fraud, but due to etos i accourling or process gaps. Accordingly, no addtonal adustments are required i these 
resulsforthe quarter ended June 30, 2025, 

The Code on Social Securty, 2020 (Code’) reating to employee benefis during employment and post-employment benefis received presidential assen in September 2020, The Code has been published in the Gazette 
of India. Howeve, the date on which the Code wilcome into effect has not been notfied and the fnalrlesfnterpretation have not yet been issued. The Company wil asess the impact of the Code when f comes into 
effec and wil ecord any elated impact in the period the Code becomes effectie. 

By the Order of the Board 

0. Qe 
Naresh Jalan 

(Managing Director) 
DIN: 00375462 

W’ 

Kolkata) =)} 
Place Kolkata 
Date: August 01, 2025 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 1 033-7122 0898, email: info@ramkrishnaforgings.com, 
Website:www.ramkrishnaforgings.com 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Ramkrishna Forgings Limited 

1. We, S.R. Batliboi & Co. LLP (“SRBC”) and S. K. Naredi & Co. LLP (“SKN"), have jointly 

reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Ramkrishna Forgings Limited (the “Holding Company”) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group”), and its joint venture 

for the quarter ended June 30, 2025 (the “Statement’) attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “Listing Regulations”). 

2. The Holding Company’s Management is responsible for the preparation of the Statement 

in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been 

approved by the Holding Company’s Board of Directors . Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not‘»axfi@%s\\an audit opinion. 

< (&7 N0\ 



We have also performed procedures in accordance with the Master Circular issued by 
the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

a.  Ramkrishna Forgings Limited — Holding Company 

b. Ramkrishna Forgings LLC — wholly owned subsidiary of the Holding Company 

c. Multitech Auto Private Limited (‘MAPL”") — wholly owned subsidiary of the Holding 

Company 

d.  MAL Metalliks Private Limited — wholly owned subsidiary of MAPL 

e.  Ramkrishna Casting Solutions Limited (formerly known as “JMT Auto Limited”) — 

wholly owned subsidiary of the Holding Company 

f. Ramkrishna Forgings Mexico S.A. de C.V. (Formerly known as Resortes Libertad, 
S.A. de C.V.) — acquired as a wholly owned subsidiary by the Holding Company 

with effect from August 13, 2024 

g. Ramkrishna Titagarh Rail Wheel Limited — Joint Venture of the Holding Company 

Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other 

auditors/practitioners referred to in paragraph 7 below, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Emphasis of Matter paragraphs 

a)  We draw attention to Note 13 to the accompanying consolidated financial results 

as regards the outcome of the fact finding exercise conducted by the Holding 
Company with regard to discrepancies identified in April 2025 relating to 

inventories of work in progress, and the consequential effects thereof on the 

Statement, including restatement of comparatives for the quarter ended June 30, 
2024. 

b)  We draw attention to Note 12 to the accompanying consolidated financial results 

regarding excess managerial remuneration of Rs.693 lakhs for the year ended 

March 31, 2025, paid / payable to the directors by the Holding Company, which is 

pending ratification by shareholders of the Holding Company. 



7. The accompanying Statement includes the unaudited interim financial results/statements 

and other financial information, in respect of: 

e Three (3) subsidiaries, whose unaudited interim financial results/statements include 

total revenues of Rs 20,345.16 lakhs, total net profit after tax of Rs. 217.28 lakhs, 

total comprehensive income of Rs. 203.05 lakhs, for the quarter ended June 30, 

2025, as considered in the Statement which have been reviewed by one of the joint 

auditors. 

e Two (2) subsidiaries, whose unaudited interim financial results/statements include 

total revenues of Rs 3,310.46 lakhs, total net loss after tax of Rs. 274.17 lakhs, total 

comprehensive loss of Rs. 169.94 lakhs, for the quarter ended June 30, 2025, as 

considered in the Statement which have been reviewed by their respective 

independent practitioners. 

e One (1) joint venture, whose unaudited interim financial results/statements include 

Group’s share of net loss of Rs. 666.38 lakhs and Group's share of total 

comprehensive loss of Rs. 666.38 lakhs for the quarter ended June 30, 2025, as 

considered in the Statement whose interim financial results, other financial 

information have been reviewed by one of the joint auditors. 

The independent auditor's / practitioners’ reports on interim financial information/ financial 
results of these entities have been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures in respect of these 

subsidiaries, and a joint venture is based solely on the report of such auditors / practitioners 

and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in paragraph 7 above is not 

modified with respect to our reliance on the work done and the reports of the other auditors/ 

practitioners. 

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO. LLP 

Chartered Accountants Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 003333C/C400397 
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(All amounts in INR Lakhs, unless otherwise stated) 
Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2025 

Quarter ended Year ended 
June 30,2025| March 31,2025 | June 30, 2024 |March 31, 2025 

:‘I, Particulars (Unaudited) (Audited) (Unaudited) (Audited) 
(Refernoted) |  (Restated) 

(Refer note 13 & 
9) 

Continuing Operations 
Income 

1. |Revenue from operations 1,01,525.59 94,721.37 9594826 | 4,03,410.68 
2. |Other income 36290 1,145.56 878.54 2,638.60 
3. [Total Income (1 +2) 1,01,888.49 95,866.93 96,826.80 | 4,06,049.28 
4. [Expenses 

a) Costof materials consumed (Refer note 13) 48,293.36 50,599.09 4988963 | 2,08,540.65 
b) Purchase of traded goods 54.08 252.09 204.12 45621 
¢) (Increase) / Decrease in inventories of inished goods, work in progress, raded aoads and sorap [Refat nole 13 1,460.89 (2.753.50) (5877.41)  (9,041.83) 
d)  Employee benefits expense (Refer note 8 & 12) 6,650.18 5701.71 612663 | 24,9805 
€) Powerand fuel 6,591.75 6,175.02 588339 |  24,595.77 
f)  Finance costs 4,856.60 486439 365036 1658639 
g) Depreciation and amortisation expenses 7,966.92 8,469.53 623786 | 2712823 
h) Other expenses 2361462 24,806.61 2281561 |  67,923.88 

Total expenses (a to h) 99,490.40 98,204.94 88,930.19 | 3,91,169.79 
5._|Profit / (Loss) before share of profit of joint venture and tax (3-4) 2,398.09 (2,338.01) 78961 |  14,879.49 
6.__|Share of loss of joint venture (Refer note 6) (666.38) (26.89) (@0.97) (110.78) 
7._[Profit/ (Loss) before tax from continuing operations (5+6) 1,737 (2,364.90) 785564 | 14,768.71 
8. |Tax expenses | (credit) (Refer note 7) 

a) Curtenttax - 
- Pertaining to profit/ loss) for the current period / year 152.95 (3,896.64) 281655 1,370.47 
- Tax adjustments for earlier years - 3766 - (454.09) 

b) Deferred tax charge / (credt) 400.13 (18,489.25) (4576)]  (19,302.72) 
Total tax expense / (credit) 553.08 (22,348.23) 257079 | (18,386.34) 

9._|Profit for the yearlperiod from continuing operations (7-8) 117863 19,983.33 528485 | 33,1505 

10._|Discontinued operations (Refer note 9) 
Profitfor the period from discontinued operations before gain on sale of investment in 25608 407.39 
Subsidiary Company ) - 
Gein on sale of investment in Subsidiary Company’ . - - 9,510.39 

Profit for the yearfperiod before tax from discontinued operations - B 256.08 $,917.78 
Tax expenses of discontinued operations - : 6981 1,570.31 

Profit for the year/period from discontinued operations - - 18827 834747 

11._|Profit after tax for the period (8+10) 1,178.63 19,983.33 547342 | 41,502.52 

12."[Other Comprehensive Income / (Loss) 
(Other Comprehensive Income / (Loss) from continuing operations 
Other comprehensive income / (Loss) not to be reclassified to profit or loss in 
subsequent years / period 

i) Re-measurement of defined employee benefit plans (67.92) 286.78 (16263) (201.10) 
i) Income tax effect on above 1270 (7451) 4180 5078 

Other Comprehensive Income / (Loss) to be reclassified to profit or loss in 
subsequent years / period 

i) Exchange difference on translation of foreign operations (65.25) 136.24 (008) 92.13 
i) Income tax effect on above (0.25) 0.2 002 (1.90) 

Other Comprehensive Loss from discontinued operations 
Other Comprehensive Loss not to be reclassified to profit or loss in subsequent] 
years/period 

i) Re-measurement of defined employee benefit plans - - (4.83) (8.05) 
i) Income tax effect on above B - - 122 203 

Other Comprehensive Income / (Loss) for the period / year (120.72) 34863 (124.50) (66.11), 
13._[Total compu,nm;umcome for the period / year (11+12) O 105781 20,331.96 534862 |  41,436.41 

OLKA 
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(Al amounts in INR Lakhs, unless otherwise stated) 
Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2025 

Quarter ended Year ended 

June 30,2025 | March 31,2025 | June 30,2024 |March 31, 2025 

Sl. " Particulars (Unaudited) (Audited) (Unaudited (Audited) No. 
(Refer note 4) (Restated) 

(Refer note 13 & 
9 

14._|Profit attributable to: 

[Equity holder of the holding company 1,178:63 19,983.33 5473.12 41,502.52 
[Non-controlling interests - - - - 

15._|Other Comprehensive Income / (Loss) attributable to: 
Equity holder of the holding company (120.72) 348.63 (124.50) (66.11) 
Non-controlling interests - - - - 

16._|Total Comprehensive Income attributable to: 

[Equity holder of the holding company 1,057.91 20,331.96 5,348.62 41,436.41 
[Non-controlling interests - - - = 

17._[Total Comprehensive Income attributable to equity holder of the holding company: 
| Continuing operations 1,057.91 20,331.96 5,163.96 33,094.96 
Discontinued operations - - 184,66 8,34145 

18._|Paid-up Equity Share Capital (Face Value of ¥ 2/- per share) 3,620.61 3,620.61 3,615.52 3,620.61 

19. _|Other Equity 3,00,116.56 

20."[Eamings per equity share (for continuing operations) (2) (Face value per share € 21 
each) 

1) Basic 0.65* 11.04* 292" 18.33 
2) Diluted 0.65* 11.04* 292 ¢ 18.33 

21, [Eamings per equity share (for discontinued operations) (%) (Face value per share €| 
2/- each) 

1) Basic - - 0.40° [ 
2) Diluted - - 0.10°¢ 462 

22, [Eamings per equity share (for continuing and discontinued operations) (%) (Face 
value per share € 2/- each) 

1) Basic 0.65* 11.04* 3.03 2295 
2) Diluted 0.65* 11.04* 3.02'¢ 22.95 

* not annualised 

© after considering impact of employees stock option plan (ESOP) 
See accompanying notes to the unaudited consolidated financial results. 

CIN No:L74210WB1981PLC034281, Phone: 0334082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.com. 
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NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS: 

1 The Group's business was divided info two reporing segments which comprise of *Forging components” and *Others". The *Forging components" segment produces and sells forged prodcis 
comprising of forgings and machine automobie components. *Others* represented the Group's business not covered in *Forging components® segments and primarily included services for tour and 
ravels, sanitization and cargo business from Giobe Al India Services Limited (‘GAISL'), which ceased o be a subsidiary of th Holding Company w.e.\. August 31, 2024 and accordingly the results for 
the previous periods (re-presented) pertaining fo GAISL have been classified as "discontinued operations” in the consolidated fiancia results i line with the requirements of Ind AS 105 (Non-current 
Assets Held for Sale and Discontinued Operations) (Refer note 9) 
The above unaudited consolidated financial results of the Group and its joint venture relates to Remkrishna Forgings Limited (*Holding Company") and its wholly owned subsidiaries, ACIL Limited 
(Refer note 7 below), Ramkrishna Forgings LLC, Ramkrishna Forgings Mexico S.A. de C.V. (w.e.1 August 13, 2024), Multtech Auto Private Limited (MAPL), Mal Melaliks Private Limited (MMPL", 2 
wholly owned subsidiary of MAPL), Ramkishna Casting Solutions Limited (formery known as "JMT Auto Limited") ("JMT* o *RKCSL") and Giobe Al India Services Limited (til August 31, 2024) 
(Collectvely "the Group") and Ramkrishna Titagarh Reil Wheels Lirited (*Joint Venture’). 

The above unaudited consolidated financial results for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Holding 
Company at their respective meetings held on August 01, 2025. The Statutory Auditors have expressed an unmodified conclusion on these consoldated financial results. 

The figures of the last quarter are the balancing figures between audited figures in respect of fullfinancial year up to March 31, 2025 and the unaudited published year-to-date figures (as restated) upto 
December 31, 2024 being the date of the end of the thd quarter of financial year which was subjected to limited review. 

On July 24, 2024, the Board of Directors of the Holding Company had approved acquisition of Resortes Libertad, S.A. de C.V. (RSLV'). On August 12, 2024, the Holding Company had acquired 100% 
equiy in RSLV at a consideration of Z 346.92 lakhs. 
Pursuant to acquisition, the Group had provisionally recognised identifiable assets (tangible and intangible) acquired and lizbites assumed as at acquisiton date at fair value in accordance with 
‘applicable accounting standards. 
‘The Consolidated Financial Resuls of the Group include financial results of RSLV starting August 13, 2024, and hence are not comparable with corresponding periods. 
‘The name of Resortes Libertad, S.A. de C.V. had been changed to Ramkrishna Forgings Mexico S.A. DE. C.V. subsequent to acquisition 

A Joint Veenture company named Ramkrishna Titagarh Rail Wheels Limited (RTRWL) was incorporated on June 09, 2023 having Ramkiishna Forgings Limited (‘RKFL") and Titagarh Rail Systems 
Limited (TRSL") as Joint Venturers. RTRWL wil be engaged in manufacturing and supply of forged wheels under long term agreement under Aatma Nirbhar Bharat, The Holding Company has further 
invested 2 1,275.00 lakhs in RTRWL during the current quarter resulting in totalinvestment of Z 18,869.87 lakhs (excluding corporate guarantee fees) as at June 30, 2025. 
The Consolidated Financial Results include Group's share of oss in RTRWL as applicable. 

The Board of Directors of Ramkishna Forgings Limitd at its meeting held on July 24, 2024, accorded ifs consent for Scheme of Amalgamation for merger (*Scheme?) of ACIL Limited (ACIL?), a 
wholly owned subsidiary of the Holding Company, with Remkishna Forgings Limited pursuant to Sections 230 to 232 of the Companies Act, 2013, rules framed thereunder and other applicable 
provisions of the Companies Act, 2013. During the financial year ended March 31, 2025, the Scheme had been approved by the Hon'ble National Company Law Tribunal, New Delhi (NCLT?) vide Order 
dated March 27, 2025. Consequent to the merger, the Holding Company had recognised deferred tax asset amounfing o 2 18,737.28 lakhs on carried forward losses and unabsorbed depreciation (a5 
pe Income Tax Act) of ACIL and had adjusted 2 3,160.64 lakhs against the current tax izbilty of the company for the year ended March 31, 2025, During the current quarer, the Holding Company has 
further utised defere tax asset amouning fo € 1,046.86 lakhs and adjusted againstthe current tax ity of the Holding Company for the quarter ended June 30, 2025 

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefis received presidential assent in September 2020. The Code has been 
published in the Gazette of India. However, the date on which the Code will come into effect has not been nolified and the final rulesfinterpretation have not yet been issued. The Holding Company will 
‘assess the impact o the Code when it comes into efect and will record any related impact in the period the Code becomes effective. 

The Board of Diectors ofthe Holding Company had approved the disinvestment of 100% equity stake held in Giobe Al Incia Services Limited (‘GAISL), a subsidery company o Yaira Online Limited 
for an aggregate consideraton of ¥ 12,800.00 lakhs against which th entire consideration hed been received inthe quarter ended Seplember 30, 2024, Consequently, the Holding Company, during the 
year ended March 31, 2025, had recorded a gain on sale of nvestment in subsidiary Company amouning to Z 9,510.39 lakhs under *Discontinued Operation" n the consolidated financial resuls for 
the year ended March 31, 2025 ater considering related expenses amounting o € 602.85 lakis, cost of acquision of nvestment in subsidiry amounting fo % 1,909.82 lakhs, Goodill amounting 2 
503.19 lakhs and profiteamed from subsidiary tl the date ofdisinvestments amourting 2 273.75 lakhs. 
GAISL ceased o be a subsidiary of the Holding Company w.e.1. August 31, 2024 and accordingly the results for the previous periods (re-presentec) pertaining to GAISL have been classified as 
“discontinued operations" in the consolidated financia results i ine with the requirements of Ind AS 105 (Non-curent Assets Heldfor Sale and Discontinued Operations) 

The financial performance for discontinued operations are given below :- (Al amounts in INR Lakhs, uness otherwise sated) 

) Quarter ended 
Paiculars June 30,2024 

Unaudited) 

[Toll come 25714 
ol Expenses 431334 

[ Profit before tax from discontinued operation 258.08| 

Tox exponse ] 
[Profit for the period from discontinued operations' 188.27| 

The above statement of unaudited consolidated financial resuls for the quarter ended June 30, 2025 are not comparable with corresponding period on account of acquisition made by the Group of 
Ramkishna Forgings Mexico S.A. de C.V. on August 13, 2024 and on account of disinvestment in Globe AllIndia Services Limited ['GAISL) wef. August 31, 2024 

The Holding Company, during FY 2023-2024, had accounted for fair value of assets acquired (including land) and corresponding deferred tax libiltes as per applicable law on such fair value at the 
time of acquisition of ACIL and JMT in accordance with Ind AS 103, 
The Finance (No. 2) Act, 2024 withdrew the indexation benefit on long-term capital gains and changed the tax rate from 20% plus surcharge (with indexation) and cess to 12.6% plus surcharge and 
cess (without indexation). Consequently, deferred tax liabiles on feir value of land had been re-assessed and the impact of the same amounting o Z 725.06 lakhs had been accounted in the 
statement of proft and loss for year ended March 31, 2025. 

Pursuant to the provisions of section 197, 198 and other applicable provisions of Companies Act, 2013 read with schedule V ofthe said act, as amended, the Holding Company atthe ensuing annual 
general mesting will bo sesking approval from the sharehalders of the Holding Company for the excess manaperial remuneration paidipayable Z 633,00 lakhs for the period from Api 01, 2024 fo 
March 31, 2025, by way of special resolution 

CIN No:L74210WB1881PLC034281, Phone: 0334082 0900/ 033-7122 0900, Fax: 033-4082 0998 | 033-7122 0998, email: info@ramkrishnaforgings.com. 
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NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS: 

13 During the annual physical verifcation for the Financial Year ended March 31, 2025, certain material discrepancies were noted, between book and physical stocks of Work-In-Progress (WIP). The 
Holding Company appointed Independent Exteral Agencies to perform a joint factfinding study for ascertaining the reasons thereof for such discrepancies. The Interim Joint Fact-Finding Report 
confirmed that certain erroneous entries / non- recording of rejections at plant resulted in overstatement of WIP / raw material / scrap inventory in the Financial Year ended March 31, 2025 and previous 
Financial Year ended March 31, 2024. Consequent to the above, the prior period comparatives for the quarter ended June 30, 2024 has been adjusted by way of restatement as per "IND AS 8 - 
‘Accounting Policies, Changes in Accounting Estimates and Errors’ s follows: 

(All amounts in INR Lakhs, unless otherwise stated) 

Reported for the | Restated for the 
Particulars quarter ended | quarter ended June 

June 30, 2024* 30,204* 
Cost of materials consumed 4964812 49588953 
(ncrease) Decrease in nventories of fnished goods, work i progress, Uded goods and scrap (6.133.03] (6.877.41) 
Profit Before Tax (PBT) 11,61085 811372 
Profit After Tax (PAT) 809009 547312 
* without considering the impact of restatement due to Giobe Al India Services Limited ("GAISL") being disclosed as disconfinued operations. (Refer nofe 9). 

During the current quarter, the Independent Exteral Agencies completed the joint factfinding study, and noted that (a) there are no further discrepancies identified beyond those which were accounted 
for at March 31, 2025, and (b) the discrepancies identiied p to the date of the interim report were not the result of any fraud, but due to errors in accounting or process gaps. Accordingly, no additional 
adjustments are required in these resulsfor the quarter ended June 30, 2025. 

Place: Kolkata 
Date: August 01, 2025 

By the Order of the Board 

e 
Naresh Jalan 

Managing Director 
DIN: 00375462 
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