RENAISSANCE JEWELLERY LTD.

Ref. No.: RIL/S&L/2012/66
May 24, 2012

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1,

G Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051

Dear Sir

This is to advise that at the Board Meeting held today, the Board has adopted the
Audited Financial Results for the Financial Year ending March 31, 2012, after review of
the same by the Audit Committee. The copy of the same is enclosed herewith for your
records.

In the above Meeting, the Board also inter alia considered and approved the following
matters:

1. the Profit and Loss Account of the Company for the year ended March 31, 2012 and
the Balance Sheet as of that date.

2. recommended a dividend @ 15% (i.e. Rs. 1.50 per Equity Share of Rs. 10/- each) for
the Financial Year ending March 31, 2012, subject to the approval of the
shareholders at the AGM;

3. the amalgamation of Caro Fine Jewellery Pvt. Ltd., a wholly owned subsidiary with
the Company

You are requested to take the same on your record.

Thanking you, |

Yours faithfully,
For Renaissance Jewellery Ltd.

[

__,_,.-""'"-. -':"-"'
. M. Walavalkar
G. M. - Legal & Company Secretary

Encl.: As Above

: REGISTERED OFFICE !
PLOT No. 36A & 37, SEEPLZ, ANDHERI(E), MuMBAI 400 096.
TEL. : 4055 1200 » FAx : 2829 2146/ 6693 BAS7



RENAISSANCE JEWELLERY LIMITED

REGD QFFICE : PLOT NOS. 354 & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 008

AUDITED (STAND, NE) FINANCIAL RESULTS FOR THE YEAR ENDED MAR 31, 20
(s In Lacs)
Quarter Ended Year Ended
AT::;I:;I:ZRTF‘; Dec 31, 2011 Mar 31, 2011 Mar 31, 2012 Mar 31, 2011
Unaudited Unaudited Audited Audited
Sr Mo, |Particulars e 2. alaw)

PART -1

Ineame |

a) Met Salesincome from Cperations 11,804 .58 24.884.€5j 15,893,593 70,942 58 &0 52% 87

by Other Operating Income - ] s ]

Total Income (a+b) 11,,304.5ﬂ 24,HM.EJ 15,893.93 T0,942.56 EU.EH.B?‘I
2 Expenditure

&) (Increase)/Decrease in Inveniodes (Refer Mote 283) 1,856, 14 10,217.04 (10,850.60) (418

bl Cast of Materials consumed [Refer Moile 283) T.535.600 7.265.66 6276443 ah 440,81

o) Emgployes Benafit Expense 1_54?_C4r 1,519.40 5,297 63 6,133,256

d} Foreign Exchange (Gain) | Loss (7EE,97) 1,588,238 46,05

@] Dither Expenditure 554.18 1,0859.96 3,647.80

fy Depreciation and amorisation expense 19466 165.04 501.94

Total Expenditure (a+f) SE LT I 11,018.65| 21,825.38| 56,76
3 Profit from Operations before Other Income, Interest &

Exceptional ltems {1-2) TE5.94 3,059.27 3,764.39
4 Dther Income 33.50 10,32 59422
] Prafit before Interest & Exceptional ltems (3+4) B19.44 3,068 4,458.61
5 Finance Cost 35.649 452 51 1.010.62
7 Profit after Interest but before Exceptional kems [5-B) 503.75 2,617.08 3,447.99
8 Excaplional ltems a - B
] Profit / (Loss) from Crdinary Activities before Tax (7-8) 503.75 2,817 3,447.95]
10 Tax expense (@A17.77 T18. 76 147 .63
11 Mot Profit | {Loss) from Ordinary Activities After Tax (9-10) 1,021.52 1,.868.32 4, 118,80 1,300,37
12 Extragrdinary Hems (net of tax Expensa) - . - ]
13 Net Profit f (Loss) for the Period [11-12) 1,021.62 1.m.321 4,116,860 3,300.37]
14 Faid-up Equity Share Caphal 1.907 .54 1,807 54 1,907.94 1,907 .94)

[Face Value of Rs. 10/- mach )
15 Resarves excluding Revaluation Resenes 27,822 43 24,037.38
16 Earning Per Share EPS {Rs.} |

([Basic and Diluted EFS before and aher Extracrdinary ilems for

tha pariod, for the year to dale and for the previous year (not to be

annualised)]

Basic EPS of Rs 104- each (Rs) 5.35 9,95 583 21.58 17,30

Diluted EPS of R 100 each (Rs} 5.30) 8.74 5.83 21,35 1730

FART -1l |
A PARTICULARS OF SHAREHOLDING
1 Fublic Shareholding

Number of Shares 5,114,155 5,114,158 5.114,156] 5,114,156 5,114,158

Percemage of Shareholding 26.8 26.80 26,804 26.80 ZE.80)
FA Fremcders and Promoter Group Sharehelding

a) Pledged | Encumbered

Numbar of shares r

Percentage of shares (s & % of the 1ofal shareholding of thef

promoter and promoter group) E ]

Fercentage of shares (as a % of the ictal share capital of :hd

company| r

b Mon - encumberad ] o

Mumber of shares 13,965 284 13,985,284 13,9565, 264 13,865,284 13,965,284

Percentage of shares (as a % of the total sharehalding of the

promotar and promoter group) 100.00 100.00 100,60 100,00 100, 100y

Percentage of shares (as a % of the total share capital of the]

EOMpEAnyY) Ta.20 7320 73208 T2 73.20
B INVESTOR COMPLAINTS

Fending at the beginning of the quaner MIL

Fecehved during the guarter 2 !

Disposead ol during the quarter 2 gy

Remaining unresclved at the end of the gquarter MIL -
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SETS AND LIABILITIES

[Sr. No., |Particulars Mar 31, 2012 | War 31, 2011

A ]EQUI'I'\" AND LIABILITIES

11|Shareholders’ Funds
(a} Sharm Capial 1,907.94 1,907.94
(b} Reserves and surplus 27.822.43 24,037 40
(c) Money received against share wananis 380.00 190.00
TOTAL 30,110.37 26,138,324
2)|Mon-current liabilties
(a) Long-tarm provisions B3.38 -
TOTAL B3.38 -
A Current liabikties
(a) Shor-term barrowings 18,810,683 21,475.98
(b) Trade payables 3,0086.55 BATE.86
() Qther current Babiiies B21.14 TiBE1%
(d) Short-term provisions T54.08 511.24
TOTAL 23,382.41 31,681.27
GRAND TOTAL 53,586.16 57,716.61
B |ASSETS
1)|Mon-current assets
{a) Fixed asseis 4.114.05 4,100,38
(b} Mon-current invesimanis 10,737.42 10,103.43
() Deferred fax assets (net) 158.43 31.60
{d) Long-tarm loans and advances 1.2685.95 858,94
(&) Qther nan-turrent assets 35.16 0,05
TOTAL 16.325.01 15,084.40
2i|Current assets
(&) Invenlonas (Refer Nole. 3) 20,030.19 16,193.69
[b) Trede recaivabie 14,708.B7 21,744 34
(€] Cash and cash equivalents 1,5549.36 3456 81
(d) Short-term loans and advances 93522 1.033.16
(&) Other currani assets 23.51 194.21
TOTAL 37,257.16 4262221
GRAND TOTAL 53,586,168 57, 716.61
MOTES :

1 The above audiled Financial Results were reviewsd by the Audit Commitles and apgroved by the Board of Directors st thelr respective meetings held on
ey 24, 2012

2 In quaners prior to July 01, 2011 / previous years, on account of short percd of processing andier manufacturing, dificulty in identifying the stages of
process, and the insignificant impact on valualion, work in process was classified as raw materials for the purpose of classification and valuation. With effect
from July 01, 2011, on account of increased volumes and refinemant in the method of identification of the stages of process, management has identified
work in progress and has also allocated variable and fixed cverheads based on the stages of complation.

3 In respact of the stock of leese polished diamonds due o numeraus number of assoriments and reassorments 1o mulligle grades in view of management
itis not practicable to compute the cost of loose polished diamands using sither first in first out, welghted average cost or Specific Cost. Invenlory as at fhe
year end is based on management’s best technical estimate of replacement cost of the respeclive grade of diamonds. The basis of computing cost, is nat in
accordance with the method preseribed by Accounting Standard (A3) - 2 Valuation of Inventories impact wheree! en the profit for the year, reserves and
surplus and inventaries as al 31 March 2012 could nol be ascetained °.

4 In accordance with the principles given in the Accounting Standard on Segment Reporiing (A5-17) notified by Companies (Accounting Standard) Rules
2006, the Company has determined its primary business segment as " Manufacture and Sale of Jewellery”. The management believes that Sale of residual
diamonds purchased in bulk lols and which are net usable in the manufacture of jewslery are incidental 1o the main jewellery manufacluring business of the
Company and hence with effect from eurrent quarter not disclosed as separale segment

L The figures for the quarter ended March 31, 2012 and March 31, 2011 are the balancing figure between the audited figure in respect of the full financial year
and the year 1o date figures upto the third quarer.

3] The Board of Directors have recommended a final dividend @15% i.e#7 1 50 per ag ity share

Place : Murmbai
Cated : May 24, 2012

Previous period's! years figuras have been re-grouped | re-aranged wherever considered necessary, o cormospond with those of the curreni period's!
years classification for disclosure as per the revised farmat set out in clause 41 which carresponds fo the revised Schedule V1 of 1he Companies’ Acl, 1855,

For REMAISSANCE JEWELLERY LIMITED
i

MNIRANJAN A, SHAH
EXECUTIVE CHAIRMAN

2z



RENAISSANCE JEWELLERY LIMITED

REGD OFFICE : PLOT NOS. 364 & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 058

AUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE YEAR ENDED MAR 31, 2012

{Ra8 In Laca}
Quarter Ended Year Ended
;‘::;:l’ 1?;‘; Dec 31,2011 | Mar31,2011 | Mar21,2012 | Mar31, 2014
Unaudited Unaudited Audited Audited
Sr No. |Particulars Note & Listow)
FART - |
Income
a) Met Sabes/incarme frorm Cperations 15,950 54 34,150.29 24 966 4E£ a5 162 27 86,232 67
b) Ciher Operating Income . s 1 ] ]
Total income (a+h] 15,999.54 34,150.29 H,‘BEEA-B* B5,162.27 B6,232.87]
2 Expendiure
a) {IncreasspDecreasa in Siock in Trade (Refer Mode 384) 281.87 10,217.04 7T T [12.525.07) TraT
by Cost of Materials consumed Maternials [Refer Mole 384) 10,611.22 5.BT4.TH 11,608, B3 60,443 25 44 005 14
2] Purchase of Traded Goods 427 62 B.729.10 21,086.50 22 B52.04
d) Employee Benefit Expense 2 465,25 2.228.36 9.039.23 805283
&) Foreign Exchange (Gain) / Loss (374.55) 1.241.49 2,B16.10 [652.12)
) Trhar Expenditura 1,733.94 2,121.22 7,330,868 545675
o) Depreciation 333,78 236,59 B71.43 G260
Total Expenditure ja+g) 15,478,854 30,648, 88,162.12] §1,915.67
3 Frofit from Operations before Other Income, Interest & |
Exceptional kems {1-2) 520,70 3,501.33 6,000.15 4,317.20
4 Ciher Incarme 30.58 .07 116.08 199,51
5 Profit before Interest & Exceptional ltems (3+4) 561 3,507.40) 6,116.23 4,516.71
[ Famance Coss 42548 523.30 1,623.19 1,208.17
Profit afler Interest but before Exceptional ltems (5-8) 126,81 2,984.10 4,453.04 3,308,
L] Excaptional lems 2 . i
9 Profit I (Loss) from Ordinary Activities before Tax (7-8) 125.81 2,984.10| 4,493.0 3,308,
i0 Tax expense 121.70 B05.00 11,1388 245.7
1 Net Profit / {Loss) from Crdinary Activities After Tax (9-10) 4,11 2,179.10 3,353.41| 3,081.8
12 Extraordinary ltems (net of tax Expensa) o 4 .
13 |Met Profit! (Loss) for the Pericd (11-12) o 4an 217941 3,353.41 3,061.5
14 Faid-up Equily Share Capilal 1,907 84 1.';'-3?.5:‘ 1,907.94 1,807 .94
(Face Vaue of Rs. 10/~ each )
14 FReserves excluding Revaluation Reserves 4 E 26,005,57 24,275.72
18 Earning Par Share EPS (Rs) [
[Basic and Diluted EPS before and after Extracrdinary ilems tar the
panod, for the year o date and for the previcus year (nof io be
annualized))] |
Basiz EPS of Rs 10/ each (Rs} 0.02 11.42 742 17.58 16.0
Diluted EPS of Rs 10/- each (Rs) 0.02 11.23 7.42 17.40 16.05
PART - i |
n PARTICULARS OF SHAREHOLDING
1 Fublc Sharehalding
Murnber of Shares 5,114,155 5,114,156 3,114 156 5,114,156 5,114 155
Parcentsge of Sharehalding 26.80 26.80 268 B0 26.80 26 B0
Promaoters and Promater Groug Sharehelding
&) Pladged ! Encumberad
Mumber of shares el - 4 _
Fercantage of shares (as & % of the todal shareholding of th
promoter and promoter group) E E
Fascentage of shares (as & % of the total share capital of the
campany} . J
b} Non - encumipered | - .
Mumber of shares 13,965,284 13 D65 284 13,865, 264] 13,955 284 13,865, 284]
Parcentage of shares (as a % of the total shareholding of the
promoter and prarmaber growp) 10000 100.00 100,00 100,00 100.00
Percentage of sheres (as a % of the tolal share capital of the
company) 73.20 7320 73,200 7320 T30
B INVESTOR COMPLAINTS
Pending at the beginning of the quaner MIL
Hecawed during the quarter ]
Disposed of during the quarer 2
Remaining unresolved at the end aof the guarter MIL
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

3r. No. |Particulars Mar 31, 2012 Mar 31, 2011
A EQUITY AND LIABILITIES
11| Shereholders’ Funds
(a) Share Capital 1,907 .54 1,507 54
(b) Reserves and surplus 20,005 57 24 27572
(e} Money recerved against sham warrants 380,00 190,00
TOTAL 31,283.54 26,371.66
ZilMon-gumend iabiiies
(@) Long-lesm barrawings 122.79
TOTAL 122.79
53| Current Eabiities
(@) Shaorl-term bomowings 27,330.3%8 28,286 58
b1 Trade payables 4,560,086 16,041,568
(g} Other current lisbikties 1,207.02 1,056.74
(d) Shon-term provisions 300.08 521.83
TOTAL 33 897 .55 456,205.81
GRAND TOTAL 65,313.55 72,279.47
B ASEETES
1i|Men-current assets
{a) Fixad assats 7.308.38 68,239 28
[b) Goodwill on consolidation 1,659.74 943.05
(e} Mon-curman investmeans 171.59 476.89
(d) Deferred tax assets (net) 264,35 T12.32
(&) Long-term loans and advances 2,048,938 1,588,13
(1) ©iher non-current assels 35.16 0.05
TOTAL 11,488.20 10,427.72
Zi|Current assats
&) Invenlones (Refer Mate Mo, 4) 318,434 23 30,647.18
k) Trade recelvable 10,130.49 21,487 .54
\c) Cash and cash equivalents 3,430.44 5,853.23
(dh Shot-lenm kbans and advances 1.816.44 2 860.44
(e} Dther current assets 14.05 20335
TOTAL 53,825.65 61,861.78
GRAND TOTAL 65.313.85 T2,279.47
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RENAISSANCE JEWELLERY LIMITED

REGD OFFICE : PLOT MO, 364 & 37, SEEPZ-5EZ, ANDHERI (EAST), MUMBAI - 400 0BG,

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE YEAR

ENDED MAR 31, 2012

|Rs In Lacs}
Quarter Ended Yaar Ended
gt 1 202 | Doc31,2011 | Mar31,2011 | Mar3t,2012 | Mar31,2011
e bLI“ | Unaudited Unaudited Audited Audited
SrMo. |Particulars ok ow)
1 Segment Revenua
Jewelary 13,673.17 31.912.05 23,8353 24,888,948 84,893 47|
Furniture 2,426.37 2,238.25 1.331.15 10.283.31 1,333.45
Total 15,998, 54 34,150.30 24,866 85,162.27( BE,232.87]
Less : Iner Segrment Revenue 4 - 4 ]
Net Sales / Income from Operations 15,999.54| 34,150.30 24 966 55,152.211 86,232.57]
2 Segment Result |
(Prafit befare Tax and Inerest fram each segmend) |
Jewallery 80653 3,433 .44 1,652.5T B,121.68 5,101.03
Furniture {140.57) (13.07) 5553 B7.25 [B26.37)
Total L 3ATEIT 1,70E.50y B,185.1 447466
Lass : Inerast 4254 523.30 arae 1,623.18 1,208 17
Unalocated (Income) ! Expenditure (nat) 114.57 (32.03) (12574 72.81 [42.05)
Taotal Profit befora Tax 3 P 2881 2,564.10 - 14820 oood48304 530854
3 Capital Employed
[Segment Assels - Segment Liabiites)
Jewallery 51,897,786 51,455 49 45 427 23 51,687.76 45427 29
Furniture E441.7T1 2,889 51 435633 5.441.71 4,35533
Unallocated {25,845 96) (25,458,789 (23,408 80) 25,845 928) (23,408 85)
Total - 31,283.51 ﬂ,ﬂaﬁ.l'ir 26,373.66{ M,293.51 - 26,373.65]
NOTES :
The above audied Financial Results wera reviewsd by the Audil Commities and approved by the Board of Directors at thair respeciive meetings held an May
24, 202
The above publizhed consclidated results have been exciratad from consolidated financisl statements prepared in sccordance wih principles and procedures
sei oul in Accounting Standard - 21 on 'Consolidated Financlal Slatements' notified pursuem o Companies (Accounting Standards) Rules, 2008,
The Company acquired M. Kumar Diamond Exports Lid (WKDEL) alang with its wholy owned subsidiaries weef. January 20, 2011, In view of the said
acquisition, consolidated figures for the current quarler are not comparable with the corresponding quarter of the previous year,
3 In quarters prior o July 01, 2011 ¢ previous years, on account of shor perisd of processing andior manufaciuring, difficulty in identifying the stages of process,
and the insignificant impact on valuetion, work in process was classified as raw materials for the purpose of classification and valuation with effact from July
01, 2011, On account of increased volumes and refinement in the method of identification of the slages of process, management has indentified work in
progress and has also allocated variable and fixed overheads based on the stages of complation.
4 In respect of the stock of loose polished diamonds dee 1o numerous number of assortments and resssonments to mulliple grades,in view of managament,it

5 not practicable 10 compute the cost of loose polished diamonds uging either first in first out, welghted average cost or Specific Cost. Inventary as at fhe year
end is based on management's best technical estimale of replacernent cost of the respective grade of diamonds. The basis of computing cost, is not in
accordance with the method prescribed by Accounting Standard (AS) — 2 ‘Valuafion of Inventories impact whereaf on the profit far the year, resarves and
surplus and inventories as at 31 March 2012 could not be ascarained '

5 Houzefull International Limited, the whaoly owned subsidary which in furnilure business folows the policy of recognizing revenue on billing to customers and
receipts of consideration. However, these fiems may be deversd al a laler date resuling in risk not being transferred until the delivery is complse. The
Company is consistently following the sald praciice, In view of fhe audior, the same is not in accordance with the principles of reverus recognition laid down in
Accounting Standard -  Revenue Recognition and accordingly qualified the auditors report. As al the year end afler considering the effect of previous year,
the nat impact of this results in sala being higher by ¥ 71,24 Lacs, and the profit for the year being lower by T 38.37 lacs

6 The figures for the qeares published March 31, 2012 and Mareh 31, 2011 are the balancing figure between the avdied figure in respect of the full financial
year and the year to date figures uplo the third quarier.
The Board of Direclors have recommended a final dvidend §15% ie f 7 1.50 per equity share

B Frevious period's! year's figures have been re-grouped / re-arranged wherever considerad necessary, 1o cormospond with those of the current period's! year's
classification for disclosure as par the revised format s&1 out in clause 41 which correrpends 1o the revised Schedule Wi of the Companies’ Act, 1956,

B The standalone financial results have been available to the Stock Exchanges where fhe company's secusilies.are listed and are posted on the company's
webside weny renjewelery com

For RENAISSANCE JEWELLERY LIMITED

NIRANJAN A, SHAH
EXECUTIVE CHAIRMAN

Murnbai
May 24, 2012

Flace

Dated
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