
 

 

 
Ref. No.: RJL/S&L/2017/47 
 
May 30, 2017 
 
 
Bombay Stock Exchange Limited  
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai – 400 001 

 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (East),  
Mumbai - 400 051 

 
Dear Sir 
 
This is to advise that at the Board Meeting held today, the Board has adopted the Audited 

Financial Results for the FY ending March 31, 2017, after review of the same by the Audit 

Committee. In accordance with Regn. 30 and Regn. 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are enclosing herewith the copy of the same 

for your records. 

 
In the above Meeting: 
- the Board of Directors inter alia considered and approved the statement of Profit and Loss Account of 

the Company for the year ended March 31, 2017 and the Balance Sheet as of that date.  

 
- the Board has approved the buyback of up to 2,00,000 (Two Lacs Only) Equity Shares of the 

Company (the “Equity Shares”) of the face value of Rs. 10 each  at a price of Rs. 250/- per Equity 

Share aggregating to Rs. 5,00,00,000/- (Rupees Five Crore only) through the "Tender Offer" route as 

prescribed under the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 

1998, as amended (the "Buyback Regulations") on a proportionate basis from the shareholders as on 

the record date (to be decided later), subject to the regulatory approvals and compliances required 

under applicable laws; 

 
- the Board noted the intention of Promoters of the Company to participate in the proposed buyback; 

 
- the Board has constituted a ‘Buyback Committee’ comprising of Mr. Niranjan Shah, Mr. Hitesh Shah , 

Mr. Neville Tata and Mr. Ghanshyam Walavalkar. The aforesaid committee is authorized to take all 

necessary actions for executing the activities relating to the Buyback; 

 
- the Board has appointed Saffron Capital Advisors Private Limited, a SEBI registered Category I 

Merchant Banker as ‘Sole Manager’ to the buyback offer 

 
- the Board of Directors has not recommended any dividend for the financial year ended March 31, 2017 

 
   
  P.T.O. 
 
 



 

 

 
 
 
The Board Meeting was commenced at 4.00 p.m. and concluded at 7.55 p.m. 
 
 
Further we are also enclosing herewith the update on Company Performance for the fourth 

quarter ended March 31, 2017, for the purpose of updating our investors. 
 
You are requested to take it on record and upload the same under suitable section of your 

website. 

 
Thanking you, 
 
Yours faithfully, 
For Renaissance Jewellery Ltd. 

 
G. M. Walavalkar   
G. M. – Legal & Company Secretary 
 
Encl.: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 






























