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Date: August 31, 2026 

 

To, 

National Stock Exchange of India Limited  

Listing Department  

Exchange Plaza, Plot no. C-1, G Block,  

Bandra –Kurla Complex, Bandra (East),  

Mumbai – 400051. 

 

Ref.: Regulation-30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

Sub.: Resignation of the Statutory Auditors of the Company 

 

Dear Sir /Madam, 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 [“SEBI (LODR) Regulations”] it is hereby informed that M/s. Kumbhat & Company LLP, 

Chartered Accountants, Statutory Auditor of Rite Zone Chemcon India Limited (“the Company”) 

has tendered their resignation on August 31, 2026. The resignation is due to inability to arrive at 

an agreement with the Company regarding the professional fees payable for the audit and related 

professional services. 

 

The requisite details pertaining to the above change, pursuant to Regulation 30 of the SEBI 

(LODR) Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, are enclosed as Annexure I. The resignation letter is attached as Annexure II. 

 

Submitted for your record. 

 

Thanking you, 

Yours Faithfully,  

For Rite Zone Chemcon India Limited 

 

 

 

Bhavesh Bhandari 

Managing Director 

DIN: 07082054 

  

Bhavesh 
Babulal 
Bhandari

Digitally signed 
by Bhavesh 
Babulal Bhandari 
Date: 2026.08.31 
15:17:43 +05'30'
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Annexure I 

Change in directors, key managerial personnel (Managing Director, Chief Executive Officer, 

Chief Financial Officer, Company Secretary etc.), senior management, Auditor and 

Compliance Officer: Resignation of Statutory Auditor 

Particulars Details 
Name of auditor M/s. Kumbhat & Company LLP, Chartered Accountants 

(Statutory Auditor) 
Reason for change viz. 
appointment, reappointment, 
resignation, removal, death or 
otherwise; 

The Company had requested the Statutory Auditors to reduce 
the professional fees for the statutory audit for FY 2026-27. 
The Statutory Auditors, considering the estimated time and 
effort involved in carrying out the audit, expressed their 
inability to undertake the audit at the reduced fee and 
accordingly tendered their resignation. 

Date of cessation August 31, 2026 
brief profile (in case of 
appointment) 

NA 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

NA 

mailto:bhavesh@ritezone.in/info@ritezone.in
http://www.ritezone.in/


KUMBHAT & CO. LLP      812, 8th Floor, Corporate Annexe, 

Chartered Accountants    Sonawala X Road, 

     Goregaon (E), Mumbai-400063. 

 gaurang@kumbhatco.in 

    Ph.No.022-60600094 

Offices at CHENNAI- COIMBATORE - MUMBAI –BANGALORE 

August 31, 2026 

To, 

Board of Directors 

Rite zone Chemcon India Limited  

Row House 11, Beverly Park, Row House Chs Ltd, 

Mira Road E, Thane, Maharashtra, 401107. 

Dear Sir, 

Sub: Resignation as Statutory Auditor of Rite zone Chemcon India Limited 

We refer to our appointment of Statutory Auditors of Rite zone Chemcon India Limited for a period 

of 5 years (FY 2022-23 to FY 2026-27) in Annual General Meeting held on September 30, 2022. 

We refer to our discussion for our proposed fees and our estimated effort to carry out the audit of 

the financial statements for the year ended March 31, 2027. However, the Company has requested 

us to reduce the fees for the statutory audit of the financial statements for the year ended March 

31, 2027.  

Under the circumstances, we have reassessed our ability to continue as auditor in terms of 

Standards on Auditing and Standards on Quality Control issued by the Institute of Chartered 

Accountants of India basis which we would not be able to undertake the audit at the reduced fee 

considering our estimate of time and effort involved.  

Hence, we hereby tender our resignation as statutory auditor of the Company with immediate 

effect. 

Thanking you, 

For Kumbhat & Co. LLP 

Chartered Accountants 

FRN: 001609S/S000162  

Gaurang C. Unadkat 

Partner 

Mem. No. 131708  

Encl: SEBI LODR Annexure 

ANNEXURE II
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Annexure A 
(Refer with Resignation letter as Statutory Auditor of Rite Zone Chemcon India 
Limited) 

1 Name of the listed entity: Rite Zone Chemcon India Limited 

2 Details of the statutory auditor: 
a. Name: Kumbhat & Co. LLP
b. Address: 812, 8th floor, Corporate Annexe, Sonawala Road, Goregaon (E)

, Mumbai-400063
c. Phone number: 022- 60600094
d. Email: gaurang@kumbhatco.in

3. Details of association with the listed entity/ material subsidiary:
a Date on which the statutory auditor was appointed: September 30, 2022 
b Date on which the term of the statutory auditor was scheduled to expire: In FY 

2026-27 Annual General Meeting 
c Prior to resignation, the latest audit report/limited review report submitted by 

the auditor and date of its submission.: we have issued our audit reports 
dated May 20, 2026 on the financial statement for the year ended on 
March 31, 2026. 

4. Detailed reasons for resignation: Refer to resignation letter dated August

31, 2026

5. In case of any concerns, efforts made by the auditor prior to resignation
(including approaching the Audit Committee/Board of Directors along with the
date of communication made to the Audit Committee/Board of Directors):
None.

6. In case the information requested by the auditor was not provided, then
following shall be disclosed: None

a Whether the inability to obtain sufficient appropriate audit evidence was due to 
a management-imposed limitation or circumstances beyond the control of the 
management. 

b Whether the lack of information would have significant impact on the financial 
statements/results. 

c Whether the auditor has performed alternative procedures to obtain 
appropriate evidence for the purposes of audit/limited review as laid down in 
SA 705 (Revised) 

d Whether the lack of information was prevalent in the previous reported 
financial statements/results. If yes, on what basis the previous audit/limited 
review reports were issued. 

7. Any other facts relevant to the resignation: None
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Declaration 
1  We hereby confirm that the information given in this letter and its attachments 

is correct and complete. 
2  We hereby confirm that there is no other material reason other than those 

provided above for resignation of my firm. 

For Kumbhat & Co. LLP 

Chartered Accountants 

FRN: 001609S/S000162  

Gaurang C. Unadkat 

Partner 

Mem. No. 131708  


