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BJP in damage-control
mode after Colonel row

Minister has attacked not just
an officer but military itself: HC

Bhopal: Madhya Pradesh
BJP is in (lumagc control
mode tribal welfare

i Vijay Shah's outra-
geous remarks on Col Sofiya
Qureshi, who

mika Singh and foreign sec-
retary Vikram Misri, reports
Suchandana Gupta.

Late Tuesday, state BJP
scrambled a delegation,
headed by former MLA Man-
vendra Singh, to Col Quresh-
i's ancestral home in Nau-
gaon in Chhatarpur district
to meet family members.
News of the row reached
New Delhi, and BJP national
president JP Nadda asked
forafull report on the issue.

Asthe party's central lead-
ership took cognisance of the
issue, state BJP organisation-
al general secretary Hitanand
Sharma summoned Shah to
the party office in Bhopal late
Tuesday. In a tearing hurry,
the minister reached BJP
state HQ in his slippers. After
meeting Sharma, he was told
to meet state party chief VD
Sharma close tomidnight.

»Continued fromP 1

had  briefed
the media on 7] The FIRwasregisteredat
Operation 1 l\hnmu police station
Sindoor with edkar Nagar
Wing Com- (Mhow) under the BNS sec-

- mander Vyo- tions specified by the court:

152,196 (1) (b) and 197 (a) (c).
Adivisionbench of Justice
Atul Shreedharan and Justice
Anuradha Shukla said: “This
court has been compelled to
take up this matter suo motu
onaccount of an incident pub-
lished in various newspapers
and digital media networks
that has taken place at a public
function at village Raikunda
in Ambedkar Nagar, at Mhow,
on Monday. A sitting minister
of MP govt, whose name is Vi-
jay Shah, has used scurrilous
language ag; asenior offi-
cialof Indian Army.”
The judges said the armed
forces are perhaps the “last in-
itution existing in this coun-
try”, reflecting integrity, in-
dustry, discipline, ifice,
selflessness, character, hon-
our and indomitable courage,
with which any citizen of this
country who values the same

can identify themselves with.
India’s armed forces have
been “targeted by Vijay Shah
who has used the language of
the gutters”, the courtsaid.

he minister made a
nauseating remark against
Col Qureshi by way of an in-
nuendo which can refer to
none other than her alone, as
thereis 1se who would

‘Forces defied terrain,
weather, wild animals
& web of land mines’

»Continued from P 1

the headquarters of

the most lethal of CPI
(Maoist) wings, the PLGA
Battalion No 1, and housed

I/,’ arreguttalu Hills was

PM: Op moving in
right direction

M Narendra Modi on Wed-
nesday said the successful
uperatlun shuwedthattne

its uring
units in the
natural cave
formations.

“T am extre-
mely happy
that there
was not a sin-

arms

fit the description of the com-
ment made by the minister,”
the bench said. “There are
newspaper reports and a
plethoraof digital material on
the internet in which the min-
ister’s speech is clear and une-
quivocal.... His comments are
disparaging & dangerous, not
just to the officer in qucsliun
butto the armed forces itself.”
Hi

gl 1ty among the secu-
rity forces,” Amit Shah said
as he congratulated CRPF,
STF and DRG soldiers for
facing the Naxalites “with
exemplary courage even in
adverse weather and treach-
erousterrain”.

Eighteen security person-
nel injured in the operation
are out of danger and reco-
vering. The 28 neutralised

“encourage:
feelings of separatist activ-
ities by imputing separatist
feelings to anyone who is Mus-
1im, which thereby endangers
|hc sovex‘elgnlv or unity and
integr India. Thus this
court is p1 ima facie satisfied
that the first uﬂ"encc made out
against the minister is under
BNSsec152", the court said.

identified so far in-
clude two divisional commit-
teemembersand11 PLGA bat-
talion fighters; they together
carried a reward of Rs 1.72
crore. “Under the leadership
of PM@narendramodiji, we
are determined to root out
Naxalism. I once again as-
sure the countrymen that In-
dia is sure to be Naxal-free

Shah on

indi-

aid Shah.

cated that his words were
“twisted" and said he was pre-
pared to apologise 10 times “if
he has hurt the sentiments of
any person or community”.
“Our sister Sofiya has
brought triumph to India...
Sheismorerespected thanmy
ownsister... Isalute her for her
service to the nation. I cannot
even think of humiliating her
inmy dreams,” he said.

‘Unacceptable’: NCW condemns remarks

N ational C for Women rongly
condemned the purported derogatory remarks made
against Colonel Sofiya Qureshi, calling for respect for brave
women like her who are serving the nation with courage and
dedication. Though NCW chief Vijaya Rahatkar did not name
anybody but her remarks came a day after MP minister Vijay
Shah's purported remarks against Qureshi triggered outrage.
Rahatkar said on X, “Itis extremely unfortunate that such
ible persons which
" TN

are being made by som¢
yand

are

by 31 March 2026,

Addressing a joint press
conference here Wednesday,
Chhattisgarh DGP Arun Dev
Gautam said the forces defied
challenging terrain, extreme
temperatures & rainstorms,
threats from wild animals
and a web of landmines laid
by the nearly 350 Maoists op:
erating in thearea, to reclaim
KGH after killing at least 31
Maoists, including 16 women

the
inthe

campaign

Tigress thatkilled 2 tranquillised, put i ve: ‘Kankati', the
sub-adult tigress which killed a forest. ranger andaseven-year-old boyin under amonthin

chger Reserve, was on and moved i inthe
park’s Bheed region, report: i Th ion to tranquilli thetigress began
around 8am when it was spotted near Hotel Machan at Kultalpura Maliyan village, whichis on the
periphery of Ranthambore reserve and has about 1,500 inhabitants.
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right direction. “ We are fully
committed to establishing peace
inNaxal-affected areas and
connecting them with the
mainstream of development,”
the PMsaid on X. Ty

cadres. Around 250 caves run-

ning through the hills — wh-
ich housed four arms manu-
facturing units with lathe
machines and weapon dumps
holding 818 barrel grenade
launchers; 35 automatic and
semi-automatic weapons, 303
and INSAS rifles; 450 IEDs;
cordex wires; besides 216
hideouts and bunkers; and
12,000 kg of food supplies and
medicines— were cleared.
DG CRPF G P Singh said
the operation has busted yet
another major Maoist strong-
holdafter Chakrabanda in Bi-
har and Burapahar in Jhark-
hand, “The disjointed (Mao-
ist) military formations have
been forced to take shelter in
iffi he said. A

CPI(Maoist) command struc-
tureand operational capabili-
ties as the scattered groups
cannot congregate for a big
operationatshortnotice.
Though the main objec-
tive of the operation was to
neutralise top Maoist leaders
like Hidma, the difficult to-
pography of the hills made it
difficult for the forces to as-
sessthe fatalities inflicted.
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Bose Institute, Kolkata is dedicated to research in Chemical Sciences,
Biological Sciences and Physical Sciences. Applications are invited
for full-time Ph.D. programme in various research disciplines being
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Hiring of Consulting firm for Recruitment of Human Resources in JSLPS
AMOUNT/ EMD PALASH-Jharkhand State Livelihood Promotion Society (JSLPS “EX| |
sr. NAME OF OPENING DATE NODAL OFFICER/CONTACT arkhand State Livelihood Promotion Society (. ) invites “Expression of Interest
No Department ISAME OF WORK NGTICE TENDNR CLOSING DATE (’“’;:fs’g"‘ WEBETTE OF THE Department 'DETAILS/EMAIL from the eligible consultanc agencies tonubmxl their interest to provide the Consulting Services
ANFLIAL WAINTENANCE FOR SUPPLY OF STONE CHIPPING 11,2 MM Interested A enaes may submit their “Expression of Interest” in a sealed envelope clearly
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'ANNUAL MAINTENANCE OF LANDSCAPING WORK OF PLANTATION IN
C/V FOR CONST. OF 4-LANNING OF KARNAL-RAMBA-INDRI-LADWA 15.05.2025 . 9779691170
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OTHER WORK
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5 ' 1245 LACS 1/ fetenders.hry.nic.n Itis hereby d for the of all the that the Tests which
KAITHAL CHAUSHALA ROAD AT VILLAGE MATOR BLOCK KALAYAT + 1 WORKS 19.05.2025 ttps:/ A prexeeng Ki@hry.nic.n Y 16152 el aii 140522028 Bre harei s tiataliad belows.
& | PANGHAYATI RAY, KARNAL | CONST: OF MULTIPURPOSE HALL IN STADIUM AT VILLAGE BALLAH, | 13.05.2025 RS g oysicin 913605200 1894 Y &
l BLOCK MUNAK , DISTT. KARNAL 02.06.2025 . " il prexeeng kri@hry. nic.in Sr. | Name ofthe Post & Department Advt. (Typeof |Fresh Dateof
7 | PANCHYATE R KnRNAL | AGGRICULTURE LAND FOR IRRIGATION PURPOSE VILLAGE KT, | 13052025 4697 1ACS fetenders.hry.nici JE13602200 ho. po.__teat A
" e e 02062025 : e fetencers ey ricin preseeng ki@hy.ncin . [Resitant Professor(college Cadre)inthe subject | 43/2024 | Screening| 29.05.2025
TENDER FOR SUPPLY, INSTALL AND COMMISSION 22 NOS, OF of Ches Test (Morning Session)
DIRECTORATE OF STATE f 13052025 01722710371
8 | TRANSPORT, HARYANA AUTOMATIC BUS WASHING MACHINES WITH LATEST 27.05.2005 20014 hry.nicin 2 Asslslanl Professor (College Cadre)in th ) 61/2024 ing[29.05.2025
4 ICATIONS. i i i
RTINS SEECIES of Physics Test (Evening Session)
9 | RESOURCES DEPARTMENT | DE-SILTING OF KAHANAUR DISTY. FROM RD 0 TO 25580. + 1 WORKS uffu';%"’gs B88LACS ttps://etenders.hry.nicin 1201077 Note: The candidates are directed to download the Admit Cards afresh. In this regard, an
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DEPARTMENT, HARYANA ‘CONFERENCING SOLUTION" o OP Panchkula.
SHKM GOVT MEDICAL | TENDER FOR LAUNDRY SERVICES AT SHKM GOVERNENT MEDICAL | 16.05.2025 01267282007
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837 | 788 | 1.2880 39 0.1220
T o ""S"L“"m’ 2| 49 | 857 |27170] Fd 07590 | g3 IrRelied . Rl
QUARTER ENDED YRR UARTER [ f
ENCICULARS 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 (g, g 21, % 01 & )
(Audited)  (Unaudited)  (Audited)  (Audited)  (Audited) (Audited) 3 [ess [ 373 [as2a0] W& | 10373 |NISI@HR G4 @il P G
1 | Revenue from Operations 209531 | 231200 . (a1 <qgu, et Rid), daer—21, i 03 @ st
2 | OtherIncome 3604 4724 14785 | 12692 2352 3843 24.43 — z S 5
3 | Total Income 622.65 591.77 2,243.16 | 2,438.92 638.95 614.19 667.68 | 4 [0 | e | abee T 00148 a T T g T we
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Both Matters Being Investigated

ve and an employee, who was sack-
ed and subsequently rehired by
thisexecutive.
A bank spokesperson did not re-
spond to requests for comment.
After ET first reported on April

GURGAON | THURSDAY | 15 MAY 2025 | WWW.ECONOMICTIMES.COM

tors Chokshi & Chokshi and
MSKA & Associates to request a
forensic audit of the derivatives
portfolio as well as the Rs 600-cro-
re discrepancy in the bank's mi-
crofinance portfolio, said the first

said in an exchange filing that it
had engaged a firm to help its in-
ternal audit team after issues in
this portfolio were brought to its
attention.

This is the first time it is coming

executive and deputy CEO, and
will result in IndusInd makmg a
Rs 1,960-crore provision in the fo-
urth quarter. The lender is yet to
declare its results.

The whistleblower, a senior fi-

entry reversals, said the person.
The board has also asked EY to
conduct a deeper examination of
themicrofinanceissue, including
areview of potential non-perfor-
ming asset (NPA) concerns and

Grant Thornton, the primary fo-
rensic auditor, delivered its re-
port on the evening of April 26.
The next day, IndusInd Bank dis-
closed that the cumulative adver-
se accounting impact on its ear-

»>FromPage 1

According to a senior bank official
who spoke to ET on the condition
of anonymity, the same whistleblo-
wer letteralsoraised concernsabo-

utaRs600-crore discrepancy in
accrual of interest income in the
bank’s microfinance portfolio, and
an instance of inappropriate rela-

he 22 that the bank had engaged an
audit firm to investigate a Rs 600-
crore discrepancy in recognising
interest income in the lender’s

to light that a whistleblower let-
ter accelerated the disclosure of
discrepancies in the forex deriva-
tives portfolio, which eventually

nance professional within the
bank, later met with the chief ex-
ecutive to personally discuss the
charges, said the person cited.

person quoted earlier.

Currently, the bank’s internal
auditteam, withsupportfromEY,
is investigating both the microfi-

any indications of collusion bet-
ween IndusInd’s senior leaders-
hipandthemanagementof itsmi-  Shor
crofinance subsidiary, another

nings would be Rs 1,960 crore, as
of March 31, 2025.

rtly after, deputy CEO Arun
Khurana and CEO Sumant Kath-

tionship between a senior executi- microfinance portfolio, IndusInd led to the exits of thebank’schief ~ The letter prompted joint audi- nance accounting gaps and the bankofficialsaid. paliaresigned inquick succession.
Findings with Delhi Police ’-HI' 75  MARKING THE GOLD
filed on Tuesday. The duo leges that Gensol Enginee- THE INFRASTRUGTUREREQRIE ﬁ
Raghav Ohri shall also cease to be a mem- ring’s promoters misused the
ber of the various committe- company as if it were their
New Delhi: The Enforce- esof thecompany. personal enterprise. Accor- INNOVATION | EXECUTION | TRANSFORMATION
ment Directorate (ED) has A regulatory filing last ding to the SEBI order, the o
shared findings of its FEMA month revealed that the ED, promotersallegedly diverted ST
T T T eyl )l | EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31” MARCH, 2025 e
moters of Gensol Act, luxuries, including purcha-
ring Ltd with the Economic 1999 (FEMA), seized docu- singapremium apzﬁ‘tll)uemal SOKS OLLNTED
Offences Wing (EOW) of the s, electronic devices, The Camellias in DLF Guru- PARTICULARS m YEAR ENDED
Delhi Police, people in the nancial records Lluring gram, buying an expensive 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
know told ET. pril 27, 20: golf set, settling credit card | (Audited)  (Unaudited)
The agency h»as indicatedto  Listed on lhc BSE and NSE dues, and (mn_sl'el ring mo- 1 | Revenue from Operations X 606.18 2,095.31| 2.312.00
fioalht s ciet acas. ol il sttt pas s, | (B3 et Eo Y —
g to evidence gathered by nancial im| of the ac D serves e pro-
it and initial investigation could not be ascertained at motersweretreatingthe pub- 3 | Totalincome . 522,85 59177 530161 224310, 2439.92 83895
carried out under relevant this stage. The company had licly listed firm like a perso- L VN Ot oo Berae™ L [2Z8T 1eA08 dou12s), eacHy TSA7D) = 18660 - <
provisions of Foreign Ex- further stated thatitistaking nal piggy bank, channeling 5 | NetProfit (Loss) Afier Tax for the Period/Year* | 134.41 94.99 123.07 380.22| 45411 141.33 109.39)  13667| 42366 495.20
change Management Act appropriatelegal measuresin funds to related entities and 6 | Total Comprehensive Income [Comprising Profit/
(FEMgA) a casegis Hade out PPEOE! response to the making expenditures with ‘(rl;:ﬁe(ai::;:z'alndOlherCnmplehenslve 13265 96.20 125.18 38208 46040 139.66 11041) 13868 42565 501.32
ﬁzz‘lzﬁfjﬂsﬁl‘lngkg&i?:m’ ré)]; i‘:‘!:lun‘ f,‘xl:{gﬂ ;:?f:;‘:“;m for phdre 7| Equity Share Capital 480,60 480.60 240.30 48060 |  240.30 480.60 48060  240.30|  480.60 24030
The EOW is already cogni- ed out raids ml SEBI's order lurthu said |8 | Other Equity (excluding non-controlling Interest) 205270 | 2,266.57 2159.55 2368.71
santof complaints givenaga- lowing a Secu- that such financial 9 | Eami hare (EPS)** (Note No.7)
inst Gensol Engi]ﬂgeril;ngj its A r}llncs and 3 ge;nem ]coukrll evemuaug' re- Basic ) 280 198 256 7.91 9.45 276 208 262 801 9.48
promoters Anmol Singh Jag- change Bml sult in these diversions being
gi and Puneet Singh Jaggi. I::ialf;lged of India (SEBI) written off the company's bo- Dhied 6, 280 158 25 29 el 218 208 Lo L s
These include complaints fi- tothepetni  ibterim order oks,leadingto potential losses * There ware no Exceptional items during the period.
led by the Indian Renewable pgjjcethat ©on April 15, forinvestors. Gensol Enginee- ** EPSis notannualized for the quarter ended March 31, 2025, December 31,2024 & March 31, 2024,
Energy Development Agency  accordingto 2025, barring ring, which is listed on both Notes:
(IREDA) and Power Finance evidence,a  Gensol's pro- the BSE and NSE, operates in 1 14 May 2005,
Corporation (PFC) seeking caseismade moters, Anmol the solar consulting and EPC 2 2013,
registration of an FIR. outagainst  Singh Jaggi sector and is also involved in 3 2015,
According to people quoted Gensol and Puneet electricvehicle leasing. india.com,
above, the ED will register an  Engineering, Singh  Jaggi, The Securities 4 A
ECIR (equivalent toan FIR) un- theJagel - from securities Tribunal (SAT) earlier this Bule 2015 as sidndod,
der relevant provisions of Pre- brothersand naiiets for al.  month had refused tostay the Pl i fise 188 it gk
vention of Money Laundering Others leged fund di- SEBI's interim order. During 57, feilinles
Act (PMLA) on the basis of an  version and corporate gover- the SAT hearing, Gensol had 6.
FIR, if registered by the EOW. nance lapses. SEBI's probe contended that the SEBI or- initiated. imited.
The ED will then launch a revealedallegedmisuseof lo- der was issued withouta hea- 7 03,01, 2.20"
probeunder PMLA andwillat- ans for personal expenses. ring and described the resul- calculating Ind AS 3. Additionally,
tach assets of the accused, sa- BluSmart Mobility, Jaggi tingimpactasa“tremendous s
id people cited above, They ad-  brothers' another company, lossof business.” The compa- - T SR ot z =
ded that the agency recently runs cabs under the brand nyargued thefreezeonitsde- o, Fgurestirthag
shared with EOW its probefin- name BluSmart, which pro- mataccountand the_ ongoing For & on behalf of the Board of Directors
dings carried out under FE- vides electric cabservices in forensic audit had jeopardi- Su)-
MA. The agency last month Delhi-NCR, Mumbai, and zed itsoperations, with risks Place: Gurugram (Rahul Mithal)
conducted search and seizure Bengaluru. Bookings were of contract cancellationsand Dafed: 14.05.2025 RITES LIMITED Chairman & Managing Director and Chie! Execuive Officer
operations at the premises of halted since the report of the potentialloan defaults. (A Navratna CPSE) DIN: 07610499
Gensol EngineeringLtdin Ah- ~ Securities and Exchange Bo- ~ SEBI had countered by sub- TR I L748990L197460007227
medabad and Gurgaon. ardof India(SEBI)surfaced. mitting (before SAT) that = Ph.: 0124-2571666, E-mail: cs@rites.com; Website: www.rites.com;
The two brothers Tuesday The two brothers were also Gensolhadforgedrepayment Transformmg to GREEN Registered Office: SCOPE Minar, Laxmi Nagar, Delhi-110092, India.
resigned from Gensol Engi- barred by the markets regula certificates on the letterhe-
neering following market re- tor from accessing the securi ads of state-runbanks to mis-
gulator’s interim order, ac- esmarketuntilfurthernotice.  lead regulators, lenders, and
cordingtoanexchangefiling TheSEBI'sinterimorderal- investors. Not just more of the same, but much more of the Ne
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BEARINGS T1HE 0RIGINAL
We Make Things Move

Quarterly Highlights

YoY
‘b Revenue +13.7% |

EBITDA 19.1%
fil (as % of sates)

PBIT  +32.1%!
te (w/o Exceptional)

il
hh

(Consolidated)

QoQ

‘b Revenue +16.4% |

EBITDA
(as % of sales)

PBIT

Extract of Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2025

19.1%

+43.3%1
(w/o Exceptional)

(Rupees in INR lakhs)

CONSOLIDATED
S.No. Particulars. Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
31.03.2025 31032024 | 31032025 | 31037024
Unaudited Unaudited | Audited Audited
1 Total Incame from operations 2929 2852 2861 119,861 1.09.403
2 Net Proft/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 4835 2615 33w 16522 1284
3 Exceptional items - (1oss) / gains (net) (762) ta2n) 1051 (5.189) 187463
4 Net Proft/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 7 3,188 4398 1333 31,587
5 Nat Profit for the period after tax (after Exceptional and/or Extraordinary items) 034 2210 37 8232 24,151
& Total Comprehensive Income (after tax) @ 162 3088 8537 24,366
7 Paid up Equity share capital (face value Rs 2/- each, fully pald) 1938 1938 1938 1938 1938
8 Reserves (excluding Revaluation Reserve) as per Balance sheet
9 Earnings per share (before and atter extraordinary items) (of Rs. 2/~ each)
Basic (Before Exceptional and/or Extraordinary ftem) 333 253 248 1219 231
Diluted (Before Exceptional and/or Extraordinary ftem) 333 253 248 1219 931
Basic (Atter Exceptional and/or Extravrdinary Item) (021) 220 32 8.20 n
Diluted (After Exceptional and/or Extrardinary ltem) (021) 220 32 820 n
STANDALONE
I — Quarter Ended |Quarter Ended | Quarter Ended | Year Ended | Year Ended
3 25_| 3112202 | 31.03.20%
Unaudited | Unaudited Unaudited
1 Total Income from operations 29494 25708 26529 107,752 102,272
KOI LAALACH DE KAR LINK CLICK KARWAYE 2 Net Proft/(Loss) far the period (before Tax, Exceptional and/or Extraordinary items) 4295 2927 3056 13172 10784
3 Net Profit for the period alter tax (after Exceptional and/or Extraordinary items) 1 1821 29m 5868 25047
AUR UPI PIN MAANGE TOH KAHO

1 The above results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 14 May 2025,

2 The Board of Directors have recommended final equity dividend of 2 4.3 per share (215%) (previous year Z NIl per share of face value 2 2 per share for the
financial year 2024-25. The payment of dividend is subject to shareholders approval at the ensuing Annual General Meeting.

3 The results have been prepared In accordance with the Indian Accounting Standards (Ind AS) notiied under the Companies (Ind AS) Rules, 2015 prescribed
under Section 13 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standard) (Amendment) Rules, 2016,

L The hgures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing higures between audited figures in respect of full financial year and the
year to date figures upto end of the third quarter of the respective financial years, which were subjected ta a limited review by the statutory auditors

Note: The above is an extract of the detailed format of nuanmy/vﬁrly Financial Results filed with the Stack Exchange under Regulation 33 of the SEB (Listing
Obligations and Disclosure Reqmremenls) Regulations, 2015. The full format of the Quarterly/Yearly Financial Results are avalable on the websites of BSE
p: d alsn on Company's website at http;//www.nrbbearings.com/

Dhyan rahe, kisi bhi anjaan link par click nahi karna hai.

Place : Mumbai For and on behalf of the Board of Directors
Date : 14.05.2025
(Ms) Harshbeena Zaveri
Vice-Chairman & Managing Director
DIN No. 00003948

Scan to watch the video.

NRB BEARINGS LIMITED
Registered Offce: Dhannur, 15 Sir M. Road, Fort, Mumbai 400 001,

Tel: 022 22664570/ 22664140; Fax: 022 22660412, Email Investorcare@nrb.co.n
CIN: L2 3251

If you are a victim of cyber financial fraud,

Ittt m on wﬁﬁ:ﬂ) and register a complaint on
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SC

panel nod to JNU

hostel in green area

Jasjeev Gandhiok

htreporters@hindustantimes.com

NEW DELHI: The Supreme Court-
appointed Central Empowered
Committee (CEC) has approved
the construction of a hostel
block in a 2.I-hectare area of the
morphological ridge. CEC said a
total 0f46 trees will be impacted,
with 27 to be felled and 19 trans-
planted, adding this was the
minimum number of trees to be
impacted and that the project
was in the publicinterest.

The morphological ridge is an
area which shows ridge-like fea-
tures (such as rocky terrains and
hills), but is not a notified or pro-
tected forest. It enjoys the same

CEC ON MAY 8 SAID
THAT A TOTAL OF
46 TREES WILL BE
IMPACTED, WITH 27
TO BE FELLED AND
19 TRANSPLANTED

plants and animal species on the
campus and strengthen bound-
ary walls wherever required.
“After considering that the
project is in public interest, that
the project site, though not part
of the notified Ridge forest area
land but is rocky and having all
essential morphological features
of the Ridge area and it is recom-

on February 4, seeking permis-
sion to utilise the land.

CEC said: “In addition to this,
JNU shall actively plant, in two

”AII the lsnders issued by CIL. and
fc

B s fafes

(v wERet Feh)

fo E-tend
Gcods. Works and Services are
available on website of Coal

O NORTH CENTRAL RAILWAY

Open Tender No.- JHS-RGNK-M-CAMC-25-26-04
invited by Chief Workshop Manager, Rail Coach Naveeni-
Karan Karkhana, Jhansi from experienced and interested contractors on

India Ltd www.coalindia.in /
respective Subsidiary Company,
CIL e-procurement portal

CEETRTETY Work of Comprehensive Annual Maintenance
contract (CAMG) of M&P at RONK Jhansi

ttps://coalindiatenders.nic.in
and Central Procurement
Portal gov.in

Cost of work: ¥ 25,42,40,971.02/- (including 18% GST), Bid Security:
< 14,21,200.00/-, Time of completion: Sixty Months, Online Tender
Closing Date and Time : 13.06.2025at 11:00 Hrs.

In addition, procurement is also
done through GeM portal
https:/igem.gov.in”.

Detailed information about tender and tender format is available at website
www.ireps.gov.in

(B North central railways [] @CPRONCR www.nerindianrailways.gov.in

824/25 FA

Hinustan Times

concentric rings,
fruit trees all along its perimeter
and undertake gap planting
because tree and plant cover on
the campus is on constant
decline... JNUis part and parcel
of the larger Ridge ecosystem,
which needs to be preserved.”

According to the university,
the expansion is driven by a
growing student population.
JNU said it currently faces a
shortage of around 2,800 hostel
beds as the number of students
increased from 7,000 to nearly
9,800in recent years.

[ )
W H/TES

THE INFRASTRUCTURE PEOPLE

ARG Tl

EXTRACT OF AUDITED FINANCIAL RES! FOR THE QUARTER & YEAR ENDED 31" MARCH, 2025

HOLD

~
'_l
—

(% in crores.
except EPS)

protection as Delhi’s Ridgeand ~ mended that this Hon'ble Court It expects intake to increase STANDALONE CONSOLIDATED
forest areas, with nocommercial may consider permitting the by 700-800 students over the
activity or construction allowed. ~ Applicant JNU for use of 21 hec-  next 34 years. PARTICULARS
Giving its permissionand rec-  tare land involving felling of 27 The proposed construction (Audited) (uunllhd)
ommending it to the Supreme  trees and transplantation of 19  plan includes two G+11 hostel . —
Court, which will give the final ~ trees outof 104 trees in question  blocks with a total capacity of 1, |\ Reveriue fiom Oporatons 618 21325 (&ihl
approval, CECasked INUtogive  at the proposed project site in 2,600 beds. 2 | Otherincome 32,98 38.43) 2443| 10571
5% of the project cost to the the campus..” said the CEC The university has secured 3 | Total Income 622.65 891.77 639.16| 224316 2438.92 638.95 614.19|  667.68| 232352
Ridge Management Board reported dated May 8,acopy of 2495 crore in funding from the 4_| NetProfit/ (Loss) Before Tax* 181.83 122.87 164.08 499.23 596.87 19475 144.01 186.69 565.02
(RMB) and to plant 500 saplings ~ which was accessed by HT. Higher Education Funding 5_| Net Profit (Loss) After Tax for the Period/Year" 134.41 94.99 123.07 380.22 454.11 141.33 109.39 136.67 42366
in Yy i JNU vice- professor  Authority (HEFA), of which 6 | Total Cc me ¢
Further, itsaid JNUwillhaveto ~ Santishree Dhulipudi Pandit 3168.92 crore is earmarked for (Loss) (after tax) and Olher Comprehensive 13265 96.20 125.18 382.08 460.40 139.66 110.41 138.68 42565 501.32
ensure the protection of wild ~ submitted an application to CEC  this hostel construction, it said. \ocnis (aReet2)]
7| Eauiy Share Capital 480.60 480.60 240.30 480.60 | 24030 480.60 480.60|  240.30|  480.60 240.30
8 | Other Equ 2,052.70 | 2,266.57 2159.55 2368.71
9 | Eamings pershare (EPS)™ (Note No.7)
: M AN WHO DUPED Basic }) 280 198 256 791 945 276 2.08 262 801 9.48
re le O DEVOTEES OF 9 CR Diluted (3) 280 198 256 791 9.45 276 2.8 262 801 9.48
tlld t f WlTH DUB'OUS i the quarter 025, December 31, 2024 & March 31, 2024.
Students 101 €xXaIms | scHemes He o
1. 14* May, 2025.
Shruti Kakkar HC against JNU's May 5 order | Sanjeev K Jha 2 28 e
——————————————  which barred them from the 3 i sty
htreporters@hindustantimes.com campus and slapped a fine of N
NEW DELHI: The Delhi high 310,000 on them. NEW DELHI: The Rules, 2015, as amended.
court allowed nine UG and PG The bench of justice Vikas | offences wing (EOW) of Delhi 3 18.10.2021 n
students of Jawaharlal Nehru ~ Mahajan said, “Having regards | Police arrested a 44-year-old the Boardand i iy o Ason31.03.2025, 2 Crore
University (JNU) to appear for  to the submission of the counsel | man for allegedly duping mem- 0 mgurs. e
their examinations, granting  for the petitioners, more partic- | bers of a religious sect of 39 " nitated.
them interim relief against a  ularly to the fact that there is | crore between 2017 and 2020, 7 03,01, ®September 2024,
university order rusticating violation of principles of natural | under the pretext of investing in calculating AS 33, Additionally,
them for two semesters over justice, the respondent Univer- | high-return schemes. Mohit A SRS :
3 per share) for ¥ pa

their alleged involvement in stu-
dent clashes, sexual harassment
and violence during a freshers”
party in October 2024.

Granting temporary reprieve
to the students, a bench of jus-
tice Vikas Mahajan, in an order
on Tuesday, directed that the
interim order will be in effect
till the next hearing on May 28.
The exams are being held from
May 14 to May 24.

The students approached the

sity is directed to allow the peti-
tioners to take their examina-
tion, till the next date of hearing
and no coercive action shall be
taken against them to vacate
their hostels.”

The court issued notice to the
varsity, represented by senior
advocate Vasanth Rajasekaran,
and posted the matter for hear-
ing on May 28.

JNU did not respond to HT's
queries for a comment.

‘Wadhwa alias Manu, a resident
of Rajouri Garden, was arrested
on May 9, police said.

Police said an FIR was lodged
on July 27,2021, based on a com-
plaint from a victim, Gurpreet
Kaur Rai, and three other fami-
lies allegedly duped by Wadhwa.
“They alleged Wadhwa and his
associates lured them into
investing in dubious schemes,
supposedly based in Dubai,”
DCP(EOW) Amit Verma said.

Ph.: 0124-2571666, E-mail: Cs@rites.com; Website: www.ites.com;
Registered Ofice: SCOPE Minar, Laxmi Nagar, Delhi110092, India.

RITES LIMITED
(ANavatna CPSE)
CIN: L74899DL1974G0I007227

Chairman & Managing Director and Chief Executive Officer

For & on behalf of the Board of Directors
Sd/-

(Rahul Mithal)
DIN: 07610499
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FROM FOUNDATION TO FLIGHT

Your 12" Score Could be Your Ticket to a Full Scholarship!
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Deadline to Apply: 31st May, 2025
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SCHOLARSHIPS

Based on 12" Results
95% and above aggregate in 10+2 of CBSE or

92% to 94.99% aggregate in 10+2 of CBSE or Equi

88% to 91.99% aggregate in 10+2 of CBSE or E

Based on JEE Mains
100% ip in Fee 90 & above percentile in JEE/ JEE mains  50% Scholarship in Academic Fee
50% in ic Fee
8010 89,99 percentile in JEE/ JEE mains  25% Scholarship in Academic Fee
lent 30% " icFee

80% to 87.99% aggregate in 1042 of CBSE or Equivalent

20% Scholarship in Academic Fee

75 to 79.99 percentile in JEE/ JEE mains

15% Scholarship in Academic Fee

Engineering & Sciences

B.Tech Computer Science & Engineering
+ AdificalIntelligence &Machine Leaming

*  Cyber Security
+  DataScience

ovation Edncaton
e (c58) pogram.

Centre of Excellence in Occupational
Health, Safety, Fire & Environment

BuTech. Fire & Safety Engineering

2nma

§ Fortis | = ho
& oot | % A20Y

B.Tech Computer Science & Engineering

BTech in Artificial

NVIDIA

Healthcare & Allied Sciences

M. Tech (Part Time / Full Time ) - Health Safefy | Aty
&Er Engineering in Pharmacy @
+ Disaster Management Bachelors in Pharmacy

+ Fre&safety

Mastersin Pharmacy

+  ESG&Sustainability

& Data Science

B.Tech Civil Engineering
Smart Infrastructures

n assoctaton wih @

BTech

Specialization in EV.

MBA - (ESG & ility

Hospitality & Tourism

in academic collaboration

LECORDON BLEU

BBA (Hons.) in Hospitality

Fashion & Design

Bup

Unitedworld Insitute of Design (UID) it your

Industrial Design
B.Des. (Hons.) Transportation & Mobilty
Design, Product Design
M.Des Industriol Design

BA (Hons.) Culinary Arts

Diploma in Culinary Arts
(Jan / Aug Intokes)

Doctor of (Pharm.D)*
MTech (Part Time / Full Time) - tal
Engineering Specialisation in | Bachelor of Physiotherapy
. Masters of Physiotherapy
+  ESG&Sustainabllity Engineering < Fasrdiony

Advance Diploma in Industrial Safety

BTech and Ce

Bachelor of Science (B.Sc. Nursing) s

i,

Certificate in ESG & Sustainability

Diploma in Pastry Arts
(Jan / Aug Intakes)

Fashion & Lifestyle

B.es. (Hons.) Fashion Design Technology, Fashion
Communication & Styling, Apparel Design

M.Des Fashion Design

Communication Design
B.Des. (Hons.) Communication Design,
Film & Video C

MBA in Hospitality & Tourism

M.Des Visual Experiential Design

Animatic

Management
BBA (Hons.) Bachelor of Business

g
B.Des. (Hons.) Animation & Visual Effects, Game Design
M.Des immersive & Interactive Media Design

Interior & Spatial Design

Students enrolled in 3-years undergraduate programs have the option to pursue

a 4th year to earn a Bachelor's degree with Honours, in accordance with NEP 2020.
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Enfield bike
maker beats
Q4 analysts’
estimates

Reuters

feedback@livemint.com

icher Motors, the maker
E of Royal Enfield motor-
cycles, beat fourth-quar-
ter profit estimates on
‘Wednesday, helped by strong
demand forits higher-capacity
motorcycles along with ele-
vated exports.

The company’s net profit
came inat 31,362 crore in the
three months ended 31 March,
compared with 12 analysts”
average estimate of 31,268
crore, as perdata compiled by
LSEG.

Sales of motorcycles with
engine capaclty above 350cc,
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Yes Bank plans pay revision,
performance-linked reward

The move is part of a revamp ahead of Japan’s SMBC acquiring a 20% stake in the bank

Shayan Ghosh &Devina S
MUMBAI

°ngupta

es Bank Ltd is planning

changes to the compensa-

tion structure of itsemploy-

ees, including linking a

larger chunk of their remu-

neration to performance, as part of a

revamp ahead of Japan’s Sumitomo

Mitsui Banking Corp. (SMBC) joining
its cap table.

India'ssixth-largest private lenderis

also planning a leadership develop-

ment programme to map the behav-

such as the Hi , rose
about 42% compared with a
20.4% growth the year before,
reflecting growing interest in
the premium segment. These
models start at about
32,50,000.

Sales of these higher-priced,
margin-boosting motorcycles
accounted for 13.8% of total
fourth-quarter sales, up from
12.1% in the same period a year
ago.

Meanwhile, its exports grew
more than 42% and made up
11.6% of total sales, as the com-
pany expanded its network
into countries such as Bangla-
desh, although the Americas
remained its largest overseas
market.

The company’s total reve-
nue from operations rose
23.2% to 35,241 crore, edging
past 13 analysts’ estimates of
35,214 crore. Meanwhile,
expenses rose 27% to 34,200
crore, with raw material and
component costs—accounting
for more than half of the
total—rising 24%.

Rival Bajaj Auto is yet to
report its quarterly results,
while Hero MotoCorp missed
profit estimates on Tuesday.

ioural ofitssenior-most
executivesto create a pipeline of future
top bosses.

“Thebank may increase the variable
pay and bonus component starting
with the senior leaders tomake itmore
competitive in the banking industry,”
said a banking industry executive
aware of the developmentsat Yes Bank.
“Thebank wants to give outamessage
thatit canattract top talent and retain
the existing crop aswell.”

Thebehavioural competency map-
ping will be limited to Yes Bank's top
layers of employees, the executive
added, speaking on the condition of
anonymity. “The firm’saimis to look at
leadership development. They are now
trying to develop talent from within,”
the executive said.

In a behavioural competency
mapping, a SWOT analysis is con-
ducted to assess the strengths,

ies of

Yes Bank is also planning a

restructuring. Last week, SMBC
announced it willacquire a 20% stake
inYes Bank lor 113,482 crore, making
itthe largest cross-borderinvestment
in the Indian banking sector.

Yes Bank, emerging strong from a
government-supported rescue in

NURTURIN

weaknesses, opportunities, and ~ YES BANK V_ﬂab)‘/ THE batﬂk wants to
- p ive increasevariablepay  give outamessage
threats applicable to an executive andbonus that it can attract top

and matched with the kind of lead-
ership the company needs.

components starting
with senior leaders

talent and retain
existing crop as well

p tomap ¢

24 June. Thisyear, Yes Bank hasbeen
working on cutting costs and improv-
ingits cost-to-income ratio, ametric for
gauging operational efficiency, as Mint
reported last month.

“They have lost some senior execu-

tivesin thelast oneyear,and while the
EADERS

THE aim of the THE lender had let

exerciseistolookat  goof atleast 500

leadership employees ina

development from restructuring

withinits workforce  exercise in 2024

executives. REUTERS.
Bank.

Yes Bank’s cost-to-income ratio
dropped to 67.3% in the fourth quarter
0f2024-25 (January-March 2025) from
75.8% a year earlier. The cost-to-in-
come ratio of India’s largest lender,
HDFC Bank Ltd, was 39.8% in the
March quarter, down from 41.3%a
year earlier.

According to industry experts,
large banks typically rotate high-
performing executives through
departments with a regular
cadence, giving them exposure toa

Yes Bank did not respond to
Mint’s queries on the develop-
ments.

Mintreported in April that Yes Bank
had revamped teams across its retail,
corporate and commercial banking
businesses and asked four senior offi-
cials tostep down as part of an internal

2020, had been rewiring its teams and

leadership devs elopmenl programme

pr asitl ing for
anew majority owner last year.

The lender let go of at least 500
employeesin arestructuring exercise
in 2024, Economic Times reported on

and ¢ changes are good
measures, retaining talent will depend
onhowmuch of the itcan

variety of’ and geograph-

ies and preparing them for man-
agement roles—an exercise that had
been deprioritized after the 2008
global financial cmns

shayan. om

implement,” said a second person
aware of the developments at Yes

Foran extended version of this story,
go tolivemint.com.

Hero eyes 6x EV
salesleap to turn
profitable by 2027

Ayaan Kartik

ayaan kartik@livemint.com

NEWDELHI

eroMotoCorpiseyeing
H amore than a six-fold

Jjump in the number of
electric vehicles it sells in a
month, as it looks to achieve
profitability in its EV business
by2027,atop company official
said on Wednesday.

India’s largest two-wheeler
maker, whichsold about 4,000
electric scooters a month on
average in FY25, wants to
achieve monthly sales of
25,000-30,000 units as it
scales up the business amid
intense competition with mar-
ketleaders Ola Electric Mobil-
ity Ltd, TVS Motor Company
Ltd and Bajaj Auto Ltd.

This would translate to
annual sales of about 360,000
units by Hero MotoCorp in
2027-28. In the financial year
ended 31 March, Ola Electric
led the pack with 344,009
e-scooter sales, followed by
TVS and Bajaj

Hero MotoCorp sold about
4,000 electric scooters a
month on average in FY25.

acting chief executive officer
Vikram Kasbekar said during
the post-Q4 earnings call on
‘Wednesday.

The company recorded a
175% rise in sales of its electric
Vida scooters to reach 48,674
units during the year, as per
Federation of Automobile
Dealers Associations (Fada)
data. Forits Vida Promodel, the
company will apply for PLI

benefits by July

Auto that sold  Herorecordeda thisyear.
237,576unitsand  175% rise in sales The bid to
230,806 units, of jts electric Vida achieveprofitabil-
respectively. scooterstoreach 1LY comes as the
To be sure, 48,674 units competition
marketleaderOla g intensifies in the
Electric’s foun- during the year, as electric vehicle
der  Bhavish per Fada data space.
Aggarwal said in Saji John, sen-
February that the ior research ana-

firm would need 50,000
monthly sales of its electric
scootersto break even.

The Delhi-based Hero’s
earningsbefore interest, taxes,
depreciation,and amortization
(Ebitda) margin forthe EV busi-
ness improved from -155% in
FY24to-95%last year, assales
picked up pace.

“Profitability will be led by
increasingscale, costreduction
by increasing localization and
the realization of production-
linked incentive (PLI) benefits,”

lystat Geojit Financial Services,
said, “Hero’s path to profitabil-
ity looks plausible but there is
stillalongwaytogo. The com-
pany will look to expand its
dealer network and compete
with the leaders. Key thing to
watch for will be how their
affordable productsin the elec-
tricspace do.”

Hero MotoCorp entered the
electric two-wheeler space in
2022 withitsscooter Vida.

For an extended version of
this story, go tolivemint.com.
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STATEMENT OF AUDITED CONSOLIDATED & STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED MARCH 31, 2025
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31° MARCH, 2025

STANDALONE CONSOLIDATED
QUARTER ENDED

The Board of Directors of the Company, at their Meeting held on
May 14, 2025 approved the Audited Consolidated & Standalone
Financial Results (*Results") of the Company for the quarter and year
ended March 31,2025.

The Results, along with the Auditors' Report, have been
disseminated on the Company’s website at

R in crores
except EPS)

YEAR ENDED
31.03.2025
(Audited)

YEAR ENDED

QUARTER ENDED
31.12.2024
(Unaudited)

PARTICULARS

ion- d and can be accessed by 31.03.2024
scanning the QR Code. (Audited) (Audited)

For and on behalf of the Board of Directors of
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PyferfRaa qff a1 g il b e gRT o HeHf & SR W BIEdaR § 3. n ] iths indei (Lt ! 2015, The ful formatof the
e T SR £ com, - www.rites.com.
=TT - =t 4 i i i ection
kLl Ader— 05 d Rules, 2015, 2s amended.
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