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Govt to pump 0k cr into FCI to

help with working capital need

Times News Network

New Delhi: The Cabinet on Wednes:
day approved Rs 10,700 crore equity in-
fusion in Food Corporation of India
(FCTyfor working capital requirement
during the current financial vear
which will reduce the interest burden
by around Rs 800 crore annually and

equity of Rs 4 crore. Its operation:
creased manifolds resulting in in
crease of authorised capital from Rs
11,000 crore to Rs 21,000 crore in Feb
2023. “Now, govt has approved a sig-
nificantamount of equity of Rs10,700

: factsonthe ground.

New Delhi: Congress MP
Rajecv Shukla has re-
buffed Pakistan for “un-
necessarily”"rakingupthe
Kashmir issue at a UN
meeting, warning that its
campaign of misinforma-
tion cannot change the

la, without naming the
neighbour. said “a delega-
tion”, which is “habitual
of resorting to disinfor-
mation and misinforma-
tion”, used the august UN
forum to peddle lies, add-
ing that it measures the
world’s largest democracy el

spreading falsehoods.
clear. Real
Delivering India’s ri-

posteto Pakistanatthe UN
session on Tuesday, Shuk-

by its own yardstick of

“However, let me be
democracies
function differentiy People
of J&K turnedoutinrecord
numbers in the recently
concluded free and fair
ctions. No amount of

disinformation and misin-
formation will changefacts
on the ground,” said Shuk-
la, who was partef a parlia-
mentary delegation. The
Rajya Sabha MP advised
Pakistan to engage more
constructively inthe UNin-
stead of usin; for its “di-

India slams Pakistan for raking up Kashmir issue at UN

visive political agenda™.
The Pakistan delega-
tion had accused India of
spreading disinformation
and lies about J&K . Tt was
in response to this allega-
tion that Shukla used his
right to reply to counter Pa-
kistan. Addressing the

Chair, Shukla said, ‘T as-
sure youand (UN ) Depart-
ment of Global Communi-
cations of India's contin-
uous support to depart-

ment's activities and
initiatives. We will fight
misinformation and

disinformation together,
and deliver a positive and
reliable impact for peace
and abetter world."” mn

crore for FCIwhich will strengthen it
financially and will givea big boost to
the initiatives taken for its transfor-

HIMACHAL PRADESH
PUBLIC WORKS DEPARTMEN

dw 3iim asier

thereby cutdowngovt'ssubsidyoutgo.  mation,” the official statementsaid one No.01870-222270
The decision is aimed at bolster- The food ministry said infusion E-mail ID : eepwd-Jawalamukhi@hp.gov.in Banlk of Baroda
ingtheagriculturalsectorandensur-  of equity isasignificantsteptowards NOTICE FOR CORRIGENDUM
ing the welfare of farmers nation- enhancing FCI'soperational capabil- | [jeoiees hppogrpvo) wiligziiidln] :
wide, govisaid. “This strategicmove  ities in fulfilling its mandate effec- | [ScNamservert Bank of Baroda Enables the Dream of Owning Immovable
shows govt's steadfast commitment  tively. “FCIresorts to short-term bor: L jicunbadngid.____1of Bid L 1
to supporting farmers and fortifying  rowings to mateh funding gaps. This E’“::“ﬂ fn’:m’ 5:;‘:‘9 ql‘«;:ﬂ-ﬂ El!lmvg xc;:um Propertles Across India
India'sagrarian economy,” it added. infusion will help to lower the inter- 7| CiOwaindamages on Nahlian| 28.10 2024 | 07.11 2024 | 04.112024 | 13.11.2024 5 u 2024 15 11,2024 -
FCIstarted its journey in1964 with st burden and will reduce the subsi- v g hats anopu a%0Pu ME A e-A“ ntlun -
authorised capital of Rs 100 crore and  dy of govt,” govtsaid Providing and laying =
Bituminous Concrete
Eis Gt (Under SARFAESI Act) =5
= e bidders are advised CE—
l,:&p; Urban Development and Housing Department s coroidchrey e S
Sty 1t Floor, Vikas Bhawan, New Secretariat, Patna-800015 Jawalamukhi PinNo. 176931
mﬁ" {Tel:0612-2215580: Fax: 2217059: Email: urbansec-bih@nic.in, tepobihar@gmail com) ;:‘":I';;'I;' e, ‘“‘"‘m""" i
https://state bihar govinfurban on bahalfof Governor of Himachal Pradesh
Ao 308806/11/2020 HIM LOK SAMPARK

Applications are invited for the appointment to the post of Member in the Real Estate
Regulatory Autharity, (RERA) Bihar, established with the provisions of Sections 20, 21, 22, 23 and 24
ofthe Real Estate (Regulation and Development) Act, 2016,

The Member of the Real Estate Regulatory Autharity, (RERA) Binar shall hold office for a
term not exceeding 5 years from the date on which they enter upon their office, ar until they attain
the age 65 years, whichever is earlier and shall not be eligible for reappointment. The Member of
RERA, Bihar ise such the
aforementioned Act and the Bihar Real Estate (Regulation and Development) Rules, 2017, made
thereunder, The head office of the Author atPatna.

For complete information on eligibllity criteria, term of office, salary and allowances

- A i

TAMIL NADU WATER SUPPLY AND DRAINAGE BOARD

INVITATION OF BIDS- TWO COVER —ITEM WAR TENDER SYSTEM
(E-Submission)

15/ F. CWSS to Kariapatti & Mallankinaru TPs/DO Il/ CW
12024/D1.04.11.2024

TUFIDCO, KNMT & CGF
Registered Class | Contractors (Civil}
The Chief Engineer, TWAD Board, Madurai —

HOUSES FLATS LAND/PLOTS  OFFICE SPACES  INDUSTRIAL

BN, PROPERTIES

Funding Pattern
Eligibility
Tender Invitee

Visit website: https://eBKray.in & www.bankofbaroda.in

For E-Auction details, Properties detail, Reserve Price, EMD, Property inspection date and
other terms and conditions.

625007

from the Dep: website under the 'Notice board' and Downloading

‘Recruitment' links. The last date for receipt of applications complete in all respects shall be 21 days Period 11.11.2024 to 11.12.2024 upto 15.00 hours

fromthvde Wl ton ol e s Oniine Mods frrouah E-Tenderng website NATIONAL INSTITUTE FOR THE EMPOWERMENT OF 7=
Forfurther details please visit : EMD Payable hoeghinad

e PERSONS WITH VISUAL DISABILITIES (DIVYANGJAN) =

L | i i
AR N 0 et 25.11,2024 at 11.00 hours at the office of the Tender Invitee

Urban Development & Housing Department,
Bihar, Patna.

urban Development) 2024-25 Fro Bl eeting (Dep nt of Persons with Disabilities) (Divyangjan)
Bid Submission g:dzsfx“mg:f:? 15.00 hours duly Digitally signed encrymed Mlmstry of Social Justice & Empowerment, Govt. of India.
~Tendering website'
116, Rajpur Road, Dehradun-248001 Uttarakhand (India).
Bid apening 12.12.2024 at 15.30 hours through E-Tender Portal q A
HIMACHAL PRADESH PUBLIC WORKS DEPARTMENT Adver it No. 5-2/2024-0031 Dated: 29th Oct, 2024
Re-INVITATION FOR BIDS (IF) T Apevhel i AN
NABARD 18% GST) | Security
The Superintending Engineer, 15> Circle, HPPWD, Una H.P. on behalf of Governor " Eligible candidates are invited to apply and attend the walk-in interview
IPOIHNIONENSA =Hnaat. ¢ 3 \Fe 2 4 Providing Combined Water Supply Scheme to Kariapatti and 7 A
of H.P. re-invites the online bids on percentage rate basis in electronic tendering i i for the following posts (purely contract basis) on 11.11.2024 between
5 Mallankinaru TPs in Virudhunagar District with river Vaigai as | Rs.59.10 | Rs.44.33

system, in 2 Cover System for the under mentioned works from the eligible and | 5o, cq (Construction Periad : 12 months and Trial Run 6|  Crore | Lakhs | (9,30 a.m. to 10.30 a.m. at NIEPVD Dehradun. The registration will close
approved class of Contractors / Firms registered with HPPWD and HP Jal Shakti Months and Paid maintenance 60 months )
Vibhag (Contractors of HP Jal Shakti Vibhag are eligible to participate for the wark at 10.30 a.m sharp.
having amount put to tender above Rs. 100 Lacs). Non registered contractors may DIPR/ 4745 [TENDER/2024 Chief Engii 3
submit the bids: however successful bidder has to register in appropriate class with | rwwrermerrerwrw—r————E——— THAD Boare. Mamicii Sl Name of the Posts Remuneration Number of
appropriate authority in HPPWD. = No. Post
Sr. No. :- 1 District / Division :- Una / Daulatpur Name of the work :- Construction i
and MIT on Link Road Banne Di Hatti to Ghewat Bahed road from k. 0/0 to 41520 GOVERNMENT OF TAMIL NADU 1. Master Trainer (Deaf) 45,000/- 01
(SH:- Balance work of Clo Retaining wall, Cross Drainage work, GSB, WMM, Consultant
Metaling Tarring & U-shape drain and Crash Barriers etc. at various RDs) Under MADUHAI HIGHWAYS = ( = )
NABARD RIDF-XXVII Estimated Cost (Rs. Lakh) :- 112.21 Total Cost (Rs. Lakh) (Construction & Maintenance) CIRCLE 2 Indian Sign Language 40,000/- 01
:= 112.21 Period of Completion :- 12 months Bid Security (Rs. Lakh) The bid I eewmramr. |
security is two percent of the total cost, rounded to the nearest - TENDER NOTICE Interpreter (Consultant) 35,000/-

2.25Eligible class of contractor :- Class-B&C

1. CostofBidFomm:-Rs, 5,000/-(Non-refundable) T.N. No. 27/ 2024 - 2025/ HDO, Dated 05.11.2?24

2. of Bid Dx and mode of : The bid For and on behalf of the Governor of Tamil Nadu,
i ‘Ibi i d bid should be submitted onl b i i P
e e o e oy amaineaic| | Percentage tender through online only will be received up

|enders|mmmnebs«emmm_d§mum to 10.12.2024 15.00 hours by the Superintending

g:fa"m"o“‘; S Engineer (H), C&M, Madurai Circle under CRIDP - 2024-

et 25 for the Work of, “Formation of Byepass road to

Startand End Date Di Town at Km 2/8 - 11/0 (Phase - 1) pertaining to

Bid Submission Startand End Date Dindigul (H) C&M Division.

Details of works, approximate value of works, EMD,
availability of tender documents and all other details are
available from 09.11.2024 onwards in the Government

website https://tntenders.gov.in.If any Changes/
Corrections in the tender, it will be published in the above
Government website only.

Note: For further details, candidates are advised to refer to the detailed
advertisement available on the website of NIEPVD, i.e: niepvd.nic.in

Sdi-
Director, NIEPVD, Dehradun

11.11.2024 (09.00 HRS)
11.11.2024 (10.00 HRS upto
21.11.2024 (17.00 HRS)
11.11.2024 (10.00 HRS upto
21.11.2024 (17.00 HRS)

4 | Physical i D As peruploaded SBD

5 | Dateof Technical Bid opening. 22.11.2024 (11.00 HRS)

Other details can be seen in the bidding documents. The officer inviting tender
shall not be heid liable for any delay due to system failure beyond its control. Even
though the system will attempt to notify the bidders of any bid updates, the Employer
shall not be liable for any mfnrmanon not recelved by the bidder. It is the bidders'

to verify the the lion related to the tender.
(Er. Harsh Puri)
Superintending Engineer
15" Circle, HP PWD, Una.
HIM SUCHANA AVAM JAN SAMPARK

CBC 38102/11/0038/2425

o] m[E[e

et e
===

IMPORTANT INFORMATION

Repair work is to be done by the Public Works Department on
Sarita Vihar Flyover

Superintending Engineer (H),

C&M, Madurai Circle Badarpur to Ashram (Half Carriageway) will be closed for

repair work from 31.10.2024 to 14.11.2024

DIPR /4727 | TENDER / 2024

AN - 30971061112028

RITES

THE INFRASTRUG TURE PECIPLI

INNOVATION | EXECUTIO, FORMATION

OKHLA EASTATE MARG.

s LEFT LOOP-1
in
THE QUARTER & HALF YEAR ENDED 30™ SEPTEMBER, 2024 ,(m: E,,r;’) o i
. 0
CONSOLIDATED e B e Rl o
fi | ENDED 'QUARTER ENDED HALF YEAR ENDED | YEAR ENDED| P T 2 AP G §
05.2024]30,08 2023 31.03.2024 3.00.2024  50.06.2024 30.09.2023 30.09.2024/50.09.2023 3.03.2024 S
> ey 8
1| Revenue from Operations 51039 | 45378 | 54927 | 964.17 | 1,05294 540.85 | 48576 582.35| 107662 | 1.126.71 | 245285 2
2| Other Income 4331|213 | 5140 6457 | 6009 2127 | 9249| 7645| 4376 M473| €612 Fi
3 come 55360 | 475.14 | 60067 | 102874 | 112203 56213 | 50825 | 608:81| 107038 2.538 97 k!
4| Net Profit (Loss) Before Tax® 10800 | 8645 | 14900 19453 | 27808 11126 | 11498| 15028| 22626 9
5| et Profit (Loss) After Tax for the PeriodYear™ 06| 6486 | 11650 | 15082 | 21247 8250 | o044 | 11017| 17294 =
& | Total Comarehensive Income [Comprising Profit/ 8700 | 66.14 | 11702 15323 | 21625 879 ol79| 11149] 17558 B
(Loss} (after tax) and Diher Comprehensive Incame ©
(after tax)) @
7| Equity Share Caprtal 48060 | 24030 | 24030 | ABOGD | 24030 | 26030 | 48060 | 24030 | 24030 48060 | 24030 | 24030 &
& | Other Equtty (excluding nen—ceniraling interest [ 226657 236871 SARITA VIHAR FLYOVER o
9 | Eamings per share (EPS)™ (Note No. 5) [
Basic (%) 1.79 135 | 243 3.14 442 9.45 1.52 1.64 2.10 3.16 435 9.48
Dilued ] 78| 135 | 243 318|442 945 EIRRE 710 B 735 548 F.No.A/129/2023-ADMIN 1/6335
*There were o Exceptional items during the period. GOVERNMENT OF INDIA
* EPS is not annualized for the quarter ended September 30, 2024, June 30, 2024 & September 30, 2023 & half year ended September 30, 2024 & September 30, 2023, DIRECTORATE GENERAL OF HEALTH SERVICES

NOTES: MINISTRY OF HEALTH & FAMILY WELFARE
1. the Audit 024,

2 o above i exeaco the detod fomat o ey an il ey fnancl e vt Stk Botonges nder Regulaton 3 o te SE3 gumng Obiigations and Disciosure Requirements) Requlators, 2015.
Thefull format o the quartedy and ha year

The Financial Results. of the: Company have: been prepared in amrdahce mm me Indéan Accounting Standards (ind AS) as prescribed under Section T ol Gompanies Act, 2013 read with the: Companies

ittoe

@

indian Accounting Standards} Rules, 2015, as amended.
4 Mty of Rhays (MoF) Ve lte dae 18.10:2021 had deciced i prtiple for st of ndan vy Stons Developmert Corporaton (RSO, n whih mnpmy s an iiesiment of 248 Crore. Closure actes are
LDA for
basis, A5 0n 30.09:2024, net woet of RSDC comes to 2234.51 Cmms outofwhich 24% share e, 756, g 10 RITES, Thercfore, impaimentin the vaiua of

Dated 29.10.2024

@

The Company hes alloted 24,031,857 equity shares of Rs. 10/~ each as fully paid bonts shares in the rato of one equity share of Rs. 10/~ each for every one equlty shiare held on record date . 20 September 2024.
This has been considered for calculating weighted average numbier of equity shares for all comparative peiods presented & per Ind AS 33, In line with the above, EPS (basic and dilsted) have been adusied for all the ™ . F - .
‘periods presented. Additionally, the company has increased the Authorized Share Gapital from 2300 Grores 1o 2 600 Grares. Walk in interview for the 01 post of Medical Physicist (01-UR) in the Department of

Radiotherapy on purely contract basis, on consolidated remuneration of

6. The Board of Directors have declared 2 interim dividend of € 1.75 per share face value of €10 per share) for e FY 2024-25, !
7. The figures for iod have been wherever necessary. Rs.77,418/- p.m for a period of one year or till the post is filled up on regular basis,

For & on behialf of the Board of Divectors whichever is earlier will be held on dated 19-11-2024 in Office of the Director, Lady

Sd/— Hardinge Medical College & Smt. S. K. Hospital, New Delhi.
Place: G Chairman & Managing Direclor mumlammm
3 al T . P
g n::?.r:'a“z'a e ® DIN; 07610499 For details login to website:
RITES LlMITED hiti:ftinic:h .
2//InNMC-NOSpP.gov.in
2 Registered Office: SCOPE Minar, L mdN Del i-110092; India. Ph.: 0124-2571666,;

Transforming to GREEN‘“ el ot o B o Wabale. o s com: SN L4800 1674BOROTET

| Highways | Bridges & Tunnels | Buildings & Airports | Ports & Harbours | Ropeways | Ouallty Assurance

0eddO

Railways | Exports | Urban Engineering & Sustainal

Deputy Director (Admin}

CBC- 17148/11/0003/2425 For & on behalf of Director, LHMC

uture Rea but much more of the New!

Not just more of the sam
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Fashion Retailer Pernia's Pop-Up Shop Eyes 2250cr in Pre-IPO Funding

tors—was valued at nearly 23,000
crore during its last round of fun-
ding ayear ago. It is eyeing an initial
publie offering (IPO) in the next 1215
meonths and plans to use the funds to
retire debtsand expand its network.
“We plan to expand Pernia’s Pop-Up
Studio retail footprint in Mumbai
and Delhi as, despite our current

HIGHEST BID FOR RENEWABLE POWER CO TABLED BY ONGC

NTPC, ONGC may Join
Hands to Acquire Ayana

current conversion rate), ac-

37% year-en-year growth.

In India, the wedding and occasion
wear market has been traditionally
serviced by local shops delivering
made-to-order clothes, but over the
past decade, hrands such as Manya-
var, Mohanlal, Tasva and Ethnix by
Raymond have brought consistency
in the celebration wear segment in

funding this expansion and the rest
shall be used torepay existing debt to
make Purple Style Labs debt-free on
a consolidated level,” Purple Style
Labs founder Abhishek Agarwal
told ET.

Pernia’s Pop-Up Shop sells pro-
ducts of more than a dozen bridal
and occasion wear labels such as Ta-

Sagar Malviya

Mumbai: Designer wear retailer
Pernia’s Pop-Up Shop is raising 2250
crore in its pre-TPO placement and
has mandated IIFL and Axis Capital
for the fundraising.

Purple Style Labs—the retailer's

Sanleev Choudhary Power Packed cordingtoareport released in parentcompany, with Binny Bansal,  strong presence, there remains un-  run Tahiliani, Falguni Shane Pea- terms of delivery and execution, al-
A i ned by September by rating agency Madhuri Dixit-Nene and Enam’s tapped potential. So, the equity fund cockand AmitAggarwal.Itclockeda  beit at lower price points than desig-
New Delhi: NTPC Ltd may jo- Va‘;i:"w v ] Akash Bhanshali among its inves- raisewould bepartlygearedtowards —revenue of €508 crore in 2023-24, a  nerlabels
in ONGC as an equal partner NIIF Ayana operates 1.6 giga watt
in the latter’s bid to acquire British of renewable energy capacity
Ayana Renewable Power, ac- International and is developing another 3
cording to the people with Investment 32% GW, the report added. The
"0 and Natural Gas Corpo.  EverSouze S Dot o Wit ot o ]
|-at‘1}:»nh(()]NGt(Q_$‘as el;erfg.{ezfl P op?ru}igg‘lmcume of 2836 cro- r A
asthehighestbidder, aheadof refor . Hllbb 3
JSW Neo Energy, for Ayana | ONYONGC | ONGCto A partnership with NTPC
RenewablePower, whichisco- ;23:;“:‘12 g:z,‘;%?:t would help split acquisition THE INFRASTRUGTHRS SRR
omedbynditcsrorsinin | Gt vty £ and L ONCC aee 0
British International Tnvest. | [oLAYana Lile it doesn't currently possess
lcncuttatla(’a']“; ) )ﬂrt!ul Evvr]Sﬂurﬁe ::g b | Avana The Ayan.? dct:;‘l wo{u.ld la‘erald INNOVATION | EXECUTION | TRANSFOR/
api %), the people said. anew era for the oil producer
Thestate-runoiland gas pro- iposts profit of under pressure to go green =
ducer is currently negotia- | 6erin FY24 -ﬁ @4 while providingexit to priva- EXTRACT OF UNAU TEMBER, 2024 5;;’{"5',','5

tingthe share purchaseagree-
ment with Ayana's owners

te equity investors at a time
when multiple renewable

CONSOLIDATED

and, if all goes well, itmayuse  familiar with the matter said  energy platforms are finding HALF YEAR ENDED  |YEAR ENDED:
itsplanned greenenergyjoint  on condition of anonymity, it hard to get new owners in PARTICULARS
venture(JV)withNTPCtoac-  addingthatthedeal couldstill  thecountry. i
quire 100% stake in the rene-  take months to close as the . - .
wable energy platform in an  current Ayana shareholders ONGC'SRENEWABLEPLAY 1| Revenue from Operations . 17 | 105294 | 231200 562.36 | 102662 | 1,126.71] 2
all-cash deal, they added. mighttrytomaximisegains.  In August, ONGC chairman 2_| Other income w2 2% 5140 8457 69.09 | 12652 221 223 2645 4376 4473 | 8612
On Monday, NTPC said its Arun Singh had said that the 3| Total Income 55360 | 47514 | GOD6T | 102674 | 1,122.03 | 243882 | 56213 | 50825 60881 | 1070.38 | 1,171.44 | 253607
subsidiary NTPCGreenEner-  ‘BANKERS MAY NUDGE JSW" company intended to acquire 4 | Net Profit/ {Loss) Before Tax* 108.08 8645 | 14000 19453 | 27B0B | 59687 | 11126 | 11498 16028 22626 | 31283| 670.36
gy had applied to the corpora- ~ While ONGC seems determi-  more than1GW of renewable 5| Net Profit/ (Loss) After Tax for the Periodear” 8506 | 6486 | 11650| 15082 | 21247 | 45411 82.50 9044| 11007| 17294 | 22075| 48520
teaffairs ministry to incorpo- - ned to close the deal, bankers ~ assets in this financial year 6| Total Comprehensive Income [Comprising Profit/ 8700| 6614 | 11702 15323 21525 46040 | Ba79| 9179 11149 17558 | 23238 501.32
rate a 50:50 JV company with  are tryingto persuade JSWto By 2030, ONGC aims to scale (Luss) (after tax) and Other Comprenensive Income
ONGC Green after obtaining  improve its offer; said thepeo-  up its renewable portfolio to {after tax)]
clearances from the finance ple cited earlier. Only ONGC  10GW. 7| Equily Share Capital AB060 | 24030 | 24030 48060 | 24030 | 24030 | 48060 | 24030 | 24030 A4B0GO | 24030 | 240.30
ministry’sdivestmentdepart-  and JSW have made binding  BII incorporated Ayana Re- 6 | Other Equity {oxciuding non—controlling interest) 2.266.57 [ 2368.71
ment and NITI Aayog, “The  offers for Ayana, they added.  newable Power in 2017. NIIF | Eamings per share (EPS)** (Mot No. 51 I
JV company will alsoseekop- ONGC, NTPC, JSW, NIIE BIl and EverSource bought a Basic
. - (] 179 135 243 314 aa 945 152 164 210 316 435 548
portunities to acquire rene- and EverSource Capitaldecli- 25.5% stake each in the com- - =
wable energy assets,” the sta. nedtocomment, pany in 2019, NIIF’s stake rose Diluted (3] 179 135 243 | 34| 44z 945 152 164 | 210 318 435 548
te-owned company added. The current shareholders to51% in 2021, Ayana group's *There were no Exceptional ems during the: period
“The deal with ONGC will  have infused 23,700 crore in  pending capital expenditure ** EPS Is not amnualized for the quarter ended September 30, 2024, June 30, 2024 & September 30, 2023 & hall year ended September 30, 2024 & September 30, 2023.
likely go through if thereare ~ Ayana so far against their ca- for the under-construction
no surprises in the share pur-  pital commitment of $721mil-  portfolio is about 13,500 cro- NOTES:
chase agreement,” a person lion (about 6,000 crore at the  re, as per the [CRA note, 1. The abo Audit by the Board of Directors MNovember, 2024,
2. The above is an exract of the detailed mna\dnuammyam e yearty fnancil esuls fied with Stock Exchanges undex Reguiation 33 of the SEBI (Listing Obligatos and Disclosure Renuiremerts) Reguialons, 2015,

The ful format of y yeary
The Financial Results of the Company have been prepared in acoardance with the Indian Accouniing Standards. (ind AS] as prescribed under Section 133 of the Companies Act, 2013 read wih the Companies

Re“ance Power Arm Rosa Prepavs ?485 cr : fnm?:mﬁ’:;’::ﬁ;:gz:?g:;?jm decided in principle for closure of Indsan Railway Stations Development Corporation (RSDC), in which Company has an investment of 748 Crore. Closure activities are
to Varde Partners, Turns ‘Zero Debt Firm' : :

Earlier in September, Rosa
Power prepaid %833 erore to

Varde Part-

basi, s 0 30.09.2024,net worth of IRSOC comes o 2234 51 Crares, outof Which 24% shere . 256,28 C 1o ITES. Therefor, perceive any impairment n the value of investment in RSDC.
I The Company has aloted 24,03,01 837 equty shares af Rs. 10/ each as full paic bonus shares in the rato of one equity share of Rs. 10/ each for every one equlty share held on record date 1. 20 Seplember 2024,
2L,525croreequitylinked war- This hes been considered for calculating weighted average number of equly shares for all comparative periods presented as per Ind AS 33. In line with the above, EPS (basic and diuted) have besn adjusted for all the
fanispradeeninl bova will perods presentot. Adtanal, the company has ncreased th Autorized Share Captalfram 2300 Crores to 2 600 Cores.

support Reliance Power in 6 The Board of decared 20 diidend of 175 per share | 10 per share) for e FY 2024-25

pursuing business opportuni-
ties, in the fast-growing clean ‘The figures for the previous period have been regrouped/reciassified, wherever nece:

0

Our Bureau

Mumbai: Rosa Power Supply
Company, a subsidiary of Re-

ners.
The company

=

For & on behalf of the Board of Directors.

liance Power, has prepaid a operates al200 green renewable energy sec:
485-crore loan to Singapore- megawattcoal-  tor,” thefiling stated. Sd/—
based lender Varde Partners. based thermal It added this preferential is- (Rahul Mithal)

Place: Gurugram Chai &

Tﬁemmﬂlﬂv power plant in  sue will boost Reliance Po-

In a regulatory filing to the

BSE on Wednesday, Reliance tesa  pocavillagene-  wer's net worth from 211155 Dated: 06.11.2024
Power said, “By prepaying bul:l‘m":d ar Shahjahan- crore to over 12,680 crore. RITES LIMITED
this loan, Rosa Power, has pur, Uttar Pra- “The listed entity has zero
1 thermal ) Nowaisa
achieved a zero-debt status, m".“,‘,.,,“ esh bank debt,” the Anil Ambani- Transforming to GREEF e ca i ios o Wataias s corar it L TABBEDL YA BODEIIEY
fully settling its outstanding  jnup'sRosa  “The streng- ledcompany said
debt by payment of 71,318 cro-  village theningof Rosa On Wednesday. Reliance Po- Railways | Exports | Urban Engineering & Sustainability | Highways | Bridges & Tunnels | Buildings & Airports | Ports & Harbours | llnneways I l]uaMy Assurance

re to Varde ahead of the origi-
nalschedule.”

Power’s balan-
ce sheet, along with a recent

Industry in|

wer's serip closed at¥43.47, up
5% onthe BSE.
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where tradition propels innovation
into fast forward.

-QGRA

BAER, FOUTWEAR cm@mm & TECHNCE

ESSENCE OF CRAFT
The city’s love affair with leather dates
to the 16th century, when artisans
honed their skills in workshaps, pro-
ducing exquisite leather items.
“Availability of local resources and
natural dyes, facilitated the growth of
the footwear industry,” opines Madhav
Kharbanda, a middle-aged artisan.

OVERCOMING HURDLES
Despite facing environmental and
regulatory challenges, leather and
footwear production remains the
pillar of Agra's economic landscape,
not only providing livelihood to thou-
sands of local artisans and factory
workers, but also driving infrastruc-
ture development and auxiliary busi-
nesses, “While mechanised factories
threaten Agra's handmade craftsman-
ship, the rise of Al is quietly ushering
a revolution,” comments Puneet
Ahuja, a local businessman.

Legacy, leather,
and lifestyle

Agra s romance with the Taj Mahal is |nternat|ona|ly
acclaimed and so is the city’s romance with leather, more so
the footwear industry-the juttis and majris echoing tales of
emperors and empires. This legacy endures, with shoe
manufacturing marching forward in style, every step
embodying a commitment to quality and tradition

LEATHER, FOOTWEAR COMPONENT
& TECHNOLOGY FAIR

BEEE NOV. 2024 /CRATRADE CENTRE

SINGHANA, AGRA

PROMOTIONS & PLATFORMS
B2B meets, fairs, and exhibitions play
a crudial role in advancing the
leather industry, providing
a platform to display new

“With the expanding middle Vijai Pant :

“ class seeking premium footwear, cﬁe;tgns and st;itr!gthe?h
Agra's industry is in a strong position to enturies 'a" us‘s":t,imn;f thmglgla e
thrive. As consumer preferences shift chave i:g:j)'x :25 fu ﬁ;er - ctid
towards quality, we are ready to deliver passed as a catalyst, accelerating
exceptional products that cater to evolv- since the Mu- growth and recognition. The
ing tastes. The future is promising, and ghals ruled over, annual ‘Mest at Agra~Leath-
we look forward to meeting the rising. what was then er, Footwear Components and

Akbarabad, but Agra

continues to take as much

pride in its heritage as in its artistry.
Taj may draw the world's gaze, but
the city's devotion to leatherwork has
woven a compelling narrative-one

demand.”

Technology Fair, organised by the
Agra Footwear Manufacturers and Ex-
porters Chamber (AFMEC), functions as
a crucial cog in this wheel of progress.

-Puran Dawar,
president, Agra Footwear Manufacturers
and Exporters Chamber (AFMEC)

THE FOOTWEAR POWERHOUSE
Contributing approximately 65% of do-
mestic demand and a whopping 28%
of India's overall footwear exports, the
shoe industry of Agra is as big as it gets,
attracting visitors eager to purchase af-
fordable loafers, moccasins, and boots.
The shoes here have walked through
history, the subtle tweaks on way, mak-

“Balancing increased production with
environmental responsibility is essen-
tial for the footwear industry. Output is
climbing at a rapid pace and so adopting
sustainable practices becomes crucial
to minimise ecological impact. The goal
is to create high-quality footwear while
preserving natural resources for the ben-

efit of future generations.” ing them timeless. As a hub of shoe
-Neeraj Garg, manufacturing, the upcoming "Meet at
director of a company Agra’ presents one such opportunity.
manufacturing polyurethane ’, Lucknow.Respedit

@timesgroup.com
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Inclined to refer review of
Delhi’s infra to Union secy’

Shruti Kakkar
letters@hindustantimes com

NEW DELHI: The Delhi high court
on Wednesday took a dim view
of a report filed by a high-level
committee headed by Delhi’s
chief secretary that was formu-
lated to give suggestions for the
revamp of the Capital’s adminis-
trative, financial and physical
infrastructure, and warned that
it will refer the issue toa Union
secretary if a revised report is
not shared by November 28, the
next date of hearing.

The high court had consti-
tuted the committee on August
2, around a week after the July
27 death by drowning of three
IASaspirants ata coaching cen-
tre in Delhi, after the library of
the institute — which was ille-
gally operating out of the build-
ing’s basement — flooded follow-
ing heavy rain.

Stating that the entire system
in Delhi needed a relook in light
of its “outdated” infrastructure,
the court asked the committee to
give suggestions for revamping
Delhi's administrative, financial
and physical infrastructure,
describing the situation in the
Capital as “terrible” and “cha-
otic”, and said it was no wonder
that the city has ended up facing
one crisis after another.

The commission also com-

\‘I

This court is inclined to refer the entire
issue of review of administrative physical
and financial structure of Delhi to Cabinet
secy, Union of India. We want a report,
otherwise we will send it to Cabinet secy

DELHI HIGH COURT

prises the Municipal Corpora-
tion of Delhi (MCD) commis-
sioner, the Delhi Development
Authority vice-chairman, the
New Delhi Municipal Council
chairman, and the Delhi Police
commissioner.

On Wednesday, a bench of
chief justice Manmohan and jus-
tice Tushar Rao Gedela said the
committee had misconstrued its
order as it had only confined its
suggestions, filed on November
5, to Delhi's drainage system,
even though the court had asked
itto review the city’s infrastruc-
ture inits entirety.

“Our order has been miscon-
strued. Our order has not been
appreciated. Preliminary glance
of this report shows that it is
confined to the drainage system
in Delhi. This court had asked to
review the admit ive physi-

told advocate Santosh Kumar
Tripathi, who appeared for the
Delhi government.

‘Though the court expressed
its inclination to refer the entire
issue of reviewing city’s infra-
structure to the Union cabinet
secretary, itgranted the commit-
tee an opportunity to file a better
report and fixed November 28as
the nextdate of hearing.

“This court is inclined to refer
the entire issue of review of
administrative physical and
financial structure of Delhi to
the Cabinet secretary, Union of
India. We wanta report, other-
wise we will send it to the Cabi-
netsecretary,” the court said.

In its report, the committee
recommended transferring 22
major drains to the irrigation
and flood control department by

cal and financial strucmre of
Delhi in its entirety,” the court

. The nine-pa
report had flagged the multiplic-
ity of authorities, the manage-

ment of roads and drains, the
sewage network, and unautho-
rised colonies as hurdles in the
drainage infrastructure. It also
proposed tmnsfemng the clean-

{ NUMBERS PLATEAU }

MCD report: Dengue cases
cross 4,000-mark for 2024

Paras Singh
paras@hindustantimes.com

NEW DELHI: The Municipal Cor-
poration of Delhi (MCD) on
Wednesday confirmed that the
ovcnl] count for the number of

ing and of all the
drains to MCD.

The report further recom-
mended studying the legal
framework and enactment of
laws to ensure proper drainage/
sewage needs, finalisation of
deficiency charges between DDA
and MCD by January 2025, and
desilting drains round the year.

On August 2, the high court
transferred the investigation into
the deaths of the IAS aspirants to

tions in the city has
crossed the 4,000-mark in 2024,
with 467 new cases reported in
the weekly cycle ending on
November 2.

According to the weekly vec-
tor borne disease report, Delhi
has reported 4,061 dengue cases
between January and November
2.So far, three people have died

SO FAR, THREE
PEOPLE HAVE DIED
FROM THE DISEASE,
BUT OFFICIALS
SAID ALL DEATHS
OCCURRED IN
SEPTEMBER

number of dengue cases has
started to plateau — in the last
weekly cycle, Delhi had recorded
480 dengue cases, and 495in the
preceding week.

“Witha drop in temperature,

due to ions arising
from the disease, but officials
said all the deaths occurred in

CBI, while criticising the Delhi
Police and MCD for failing to act
against errant officials, and the
city government for neglect to
upgrade infrastructure.

On Wednesday, the court
expressed its displeasure over
the failure of various authorities
to coordinate in order to
improve the city’s infrastructure,
terming the state of affairs as
“sad”, “There cannot be a multi-
plicity of authorities, the fact that
we have to ask them to sit over it,
shows the system is not working.
This decision (to revamp) has
been taken after lives have been
lost, the administration has to
preventall of this, it can’tbe on a
reactionary basis. It's a sad state
ofaffairs,” the court said.

and there have been
no fatalities since.

According to MCD, a gradual
decline in temperatures has
resulted in mosquitoes seeking
shelter indoors, and officials
warned residents to be careful
over the next few weeks. How-
ever, they pointed out that the

e are expecting a decline in the
number of cases for vector-
borne diseases. However, the
temperature inside houses is still
25°C, which is appropriate for
the breeding of mosquitoes. We
are requesting residents to avoid
any source of mosquito breed-
ing, such as keeping feng shui
plants, plates below pots, etc,
and to clean them regularly,” an
MCD health official said. The

MCD weekly report stated that
the civic body in October
recorded arise in three vector-
borne diseases — dengue,
malaria and chikungunya.

Of the 4,061 dengue cases in
this year, 2,431 cases (59.86%)
were reported in October alone
— the highest count for the
month in at least the last five
years. Delhi has also logged 709
malaria cases this year, of which
279 cases (39.35%) were in Octo-
ber. The city has also recorded
151 chikungunya cases — also the
highest for at least the last five
years. The monthly distribution
of cases shows 96 cases (63%)
were reported last month.

The maximum number of
dengue cases have been reported
from Najafgarh zone (613), fol-
lowed by South (567) and Cen-
tral (436). The City Sadar Pahar-
ganj zone saw the highest num-
ber of malaria cases at 95 and
Shahdara North zone led in chik-
ungunya cases, reporting 75
cases.

GOVT APPROVES
NEW RULESTO CURB
FINANCIAL FRAUD

HT Correspondent
letters@hindustantimes.com

NEW DELHI: The Delhi govern-
ment on Wednesday announced
new regulations to tackle rising
financial fraud cases, focusing
on scams like chit funds. Chief
minister Atishi approved the
rules, which will now be sent to
lieutenant governor VK Saxena
for final approval. The finance
department will enforce regula-
tions to curb “fake investment
schemes,” CM's office said.

The rules empower Delhi
authorities to investigate and
confiscate assets linked to fraud,
imposing a 50,000 monthly
and %5 lakh annual contribution
ceiling on self-help groups
(SHGS) to prevent misuse. CM
Atishi said, “The Delhi Govern-
ment will keep a close watch on
such fraudsters,” while allowing
small, legitimate SHGs to con-
tinue their activities.

The Delhi government now
can empanel agencies for foren-
sic and digital audits. “This will
enable the government to detect
fraud more swiftly and help vic-
tims recover their funds,” the
CM’s office added.

Kejriwal to address
district conventions
starting Nov 11: AAP

NGT orders revival of
lake near Dhaula Kuan

CONG TO LAUNCH
NYAY YATRATO
WOO VOTERS
AHEAD OF POLLS

HT Correspondent

HT Correspondent
letters@hindustantimes.com

NEW DELHI: The Delhi convener
of the Aam Aadmi Party (AAP)
and environment minister,
Gopal Rai, announced on
Wednesday a series of district-
level worker conferences, oath-
taking ceremomes and grass-

Jasjeev Gandhiok
jasjeev.gandhiok@hindustantimes.com

NEW DELHI: The National
Green Tribunal (NGT) has
issued a notice to the Delhi
Development Authority (DDA),
instructing it to restore the
66-acre Kitchener Lake near
Dhaula Kuan, which has turned
green from algal bloom.

It also sent notices to the
Union environment ministry,
the Central Groundwater
Authority (CGWA), and the
Delhi Wetland Authority, ask-
ing for reports on actions taken
and planned measures to
revive the lake, which is part of
DDA’s Jheel Park bchind
Dhaula Kuan metro station.

The directive, issued by a
bench led by justice Prakash
Shrivastava, followed a petition
by Delhi resident Anil Sood,
who highlighted severe algae
growth in the lake, possibly
from untreated sewage dis-
charge. In his petition, Sood
said that he visited the lake last
year and reported the matter to
DDA and other authorities but
received no response. After a
follow-up visit in April, he
again reached out to the
authorities, but with no action
taken, he approached NGT for
intervention, Sood claimed.

“Applicant has placed reli-
ance upon the photographs
filed on pages 68 to 72 and 76
to show the pathetic condition

m

Kitchener Lake near Dhaula Kuan.

of Kitchener Lake. Referring to
the complaint, he has submit-
ted that though the complaint
was made to the different
authorities, but no action has
been taken till now,” NGT
noted in its order, adding that
the plea indicates serious envi-
ronmental violations.

The tribunal ordered the
concerned agencies to submit
reports on actions taken and
plans for reviving the lake by
February 14, 2025, the next
hearing for hearing.

Sood, who remembers the
state of the lake during the
1970s, told HT the water was
clear blue during that period.

VIPINKUMAR/HT PHOTO

“The lake is in the middle of a
park maintained by DDA. It is
massive, around 66 acres, yet
almost the entire lake is green
now, with no clear water visi-
ble underneath,” he said, sug-
gesting that eutrophication
could result from sewage enter-
ing the water.

On Wednesday, DDA did not
respond to HT's queries for a
comment. Last year, the
authority conducted an anti-
encroachment drive in the
Kitchener Lake area, which
included a mosque, graveyard,
and school, but a Delhi high
court order issued a stay on
further action.

NEW DELHI: The Delhi unit of
Congress will launch the “Delhi
Nyay Yatra” from November 8 to
December 4, covering all 70
assembly constituencies to boost
outreach ahead of next year's
assembly elections, said party
officials. Over 200 workers and
leaders will camp at four city
locations, covering 20-25 km
daily as they meet residents.
Congress is also preparing a
“chargesheet” on unmet prom-
ises of the current government,
they added.

Delhi Congress president Dev-
endra Yadav said, “We will be
interacting with people from dif-
ferent communities and listen-
ing to their grievances and sug-
gestions.” The yatra will start at
Rajghat, with Congress president
Mallikarjun Kharge attending
the launch and Rahul Gandhi
joining on select days. Advocates
and doctors are expected to par-
ticipate on the first and second
days, respectively.

to prepare for
the Delhi assembly election
slated for early next year. This
series of events, taking place in
November, aims to consolidate
support and energise volunteers
across the city, Rai said.

Rai said that district workers’
conferences will be held from
November 11 to 20 to build
grassroots momentum.

“These conventions will be
an essential step in our efforts
for the upcoming assembly elec-
tions. They will enable our vol-
unteers to unify behind a shared
vision for a better future under
AAP's governance,” he added.

‘The party recently concluded
the formation of booth commit-
tees across Delhi under the
‘Aapka Vidhayak Aapke Dwar’

“AAP has now completed the
constitution of booth commit-
tees across Delhi, which are
composed of volunteers who
will be working for the upcom-
ing assembly elections.

The national convenor of the
Aam Aadmi Party, along with
senior leaders, have also carried
padyatras (March) in all constit-
uencies across Delhi,” Rai said.

Starting November 11, AAP
will conduct district officer con-
ventions across 14 districts in
Delhi, each covering five assem-
bly constituencies.

During these conventions,
Kejriwal, alongside senior party
leaders, will address volunteers.
“AAP’s national convener, Arv-
ind Kejriwal, will address offi-
cers, joined by other senior
party leaders,” Rai added.

Party office-bearers at booth,
mandal, ward, and assembly
levels will take an oath at these
conventions, with election-re-
lated targets shared at the booth
level.

The series will kick off in
Kirari district in the northwest
Lok Sabha constituencies and

lud 20.

initiative, p: 1g AAP’s
developmentwork in each con-
stituency, party officials said.
The first phase of party leader
Arvind Kejriwal’s padyatra in
all constituencies also wrapped
up, with a second phase cur-
rently underway, they added.

on :
“During these conventions,
nearly one lakh booth-level offi-
cers will take an oath, and from
November 20 onwards, they will
assume responsibility for lead-
ing the Aam Aadmi Party’s
electoral campaign,” Rai added.

HT Correspondent
letters@hindustantimes.com

NEW DELHI: The Delhi govern-
ment announced on Wednesday
that it will expedite relocation of
high-tension power lines passing
through residential areas.
Chief minister Atishi directed
officials to simplify the policy,
enabling quicker shifting of
power lines in Burari, Kirari, and

Govt to expedite relocation
of high-tension power lines

Bawana constituencies. The new
policy reduces advance payment
for shifting from 100% to 30%,
aiming to prevent delays.

The Delhi Electricity Regula-
tory Commission (DERC) will
issue guidelines soon.

The move is partly to address
rural and certain unauthorised
colonies where high-density
populations live near overhead
lines, officials said.
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Applications complete in all respects are invited for filling up
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Silk Mark - Central Silk Board,

Ministry of Textiles, Government of India.

Silk Mark Organisation of India, New Delhi - Call: 93374 63346 | www.silkmarkindia.com

PARTICULARS
1| Revenue from Operations . X : ; X Y X X 102662 | 1,126.71
2| Other Income 4321 | 213 | 5140| 6457 | 6900 | 12692 | 2127 | 249 2645 4376 | 4473
3| Total income 55360 | 475.14 | 60067 | 1,028.74 | 112203 | 243892 | 56213 | 508.25| 60B.81| 107038 | 1,171.44
4| Net Proiit (Loss) Before Tax” 10808 | 8645 | 149.00| 19453 | 27808 | 59687 | 111.28| 11498| 15028| 22626 | 31283
5| Net Profit (Loss) After Tax forthe Period/Year” 8596 | 6486 | 11650 | 15082 | 21247 | 45411 | 8250 |  G044| 11047| 17294 22975
6 | Total Comprehensive Income (Comprising Profiy 87.09| 6614 | 11792| 15323 | 21525 | 46040 8379| 9179 11149 17558 | 23238
(Loss) (after tax) and Other Comprehensive Income
(after tax)]
7| Equity Share Capital 48060 | 24030 | 24030 | 48060 | 24030 | 24030 | 48060 | 24030| 24030 | 48060 | 24030 | 24030
8| Other Equity (excluding non—controling interest) 226657 236871
9| Eamings per share (EPS)"* (Note No.5)
Basic (9) 179 135 243 34| 442 | 945 52| 64| 210 | 316| 435 | 948
Dited (?) 179 135 | 243 314 442 | 945 T52| 64| 210 | 316| 435 | 948
* There were no Exceptional fems during the period.
- EPSi the quarter 30,2024, June 30, 2024 & September 30, 2023 & halfyear 30,204 & 30,2028,
NOTES:
1 the Board of Dir 2024,

2 maumsanemctomemmammmmmmmmmmmmmmmzwmmmmummmmmmneammmmmmmzms

3 nnﬁmla«nesulrswmeComnarwnawbeenwwedmmmmmmmm«m@umwumsmmmufmmmmzmawmmmmmmms
2015, as amended.

4. Minity of Railways (MoR) vide leter cated 18.10.2021 had decided n principle fo cosure of Indian Rilway Statons Development Corporaion (RSDC), in which Company has an investment of 248 Crore Closure actvites are

bass.

Therefore,

of equity shares

Crores,
5. The oy o 245014 wvmmmmm 10/~ each as full paid bonus shares i the rato of one equiy shre of . 10/~ each

This hes been considered for calculating
Additonaly

600 Crores.

N o

The figures for

Place: Gurugram
Dated: 06.11.2024
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Steel’s net profitin Q2

The firm’s European losses narrow, but domestic price pressure persists

Nehal Chaliawala

nehal.chaliawala@livemint.com
NEW DELHI

ata Steel made less money for

every tonne of steel it sold in

India during the July-Septem-

ber quarter compared to last

year, in line with the perform-
ance of its domestic peers, as steel prices
during the quarter remained subdued due
to competition from cheap imports.

‘While the company’s European opera-
tions continued tobleed, lossesin the UK
narrowed and its Netherlands unit broke
even, helping the company’s consolidated
performance.

The company reported a consolidated
profit of 3759 crore for the quarter com-
paredtoa 6,51l croreloss inthe year ago.
Tata Steel had taken an impairment of
26,899 crore during the July-September
quarterlast year on account of restructur-
ing costs at its ailing UK unit.

The consolidated revenue for the quar-
terstood at 353,905 crore, 3%lower year-
on-year. The topline was hit due tolower
realizations in India, with India revenue
dipping 5% year-on-year to 332,399 crore.

“Macro-economic conditionsin China

Oy~

&

InIndia, Ebitda per tonne declined 6% to 13,524, while consolidated Ebitda per tonne

improved 36% to ¥8,278.

Around the same time, it closed its second
blast furnace at its Port Talbot unit in
‘Wales. This was the last blast furnace in
the UK, ending the production of virgin
steelin the counlry

toweighon price:

C lidated earnings before interest,

including steel. In India, steel demand
continued toimprove but domes-
tic prices were under pressure
due to cheap imports,” T. V.
Narendran, the company’s
managing director, saidina
press statement.

On the brighter side, the
company sold about 6%
more steel during the quarter
on a consolidated basis—about
7.52 million tonnes. The sales
growth is expected to continue given a
brighter domestic demand outlook and
the company’s capacity expansion.

During September, the company inau-
gurated anew blast furnace atits Kalinga-
nagar unit in India, which is touted to be
the largest blast furnace in the country.

69
More steel was

produced ona
consolidated basis

tax, depreciation and amortization
(Ebitda) during the quarter
expanded more than halfyear-
on-year {036,142 crore.
Ebitda in India was mar-
ginally lower than the previ-
ous year at 36,912 crore.
Tata Steel Europe reported
an Ebitdaloss of31,344 crore
compared to a loss of 32,512
crore during the same period
lastyear.
O .

d Ebitda margin

financial officer.

Ebitda per tonne in India declined 6% to
313,524 Consolidated Ebitda per tonne
improved 36% to 38,278.

Tata Steel marched ahead with its
capacity expansion efforts on full steam
during the quarter. While its second blast
furnace at Kalinganagaris already ramp-
ing up, associated downstream facilities
will be commissioned in the later part of
the year, Chatterjee said. The company
also placed equipment orders fora 0.85
million tonnes per annum electric arc fur-
nace, for its unit planned in Ludhiana. For
its UK unit too it has signed a contract with
Italy’s Tenova to deliver an electric arc
furnace, he said.

Tata Steel spent 38,583 crore on capital

di during the half year, mostly

an improvement of around 300 bps to
12%, aided by higher volumes in India and
improved profitability at Netherlands.
This was despite challenging operating
environment across geographies,” said
Koushik Chatterjee, the company’s chief

inIndia, the CFO furthersaid.

TataSteel’s consolidated net debt stood
at 388,817 crore at the end of September
withagroup liquidity position 0of326,028
crore, with cash and cash equivalents of
310,575 crore.

Jas Bardia

jas bardia@livemint.com

BENGALURU
ermansoftware-maker
G SAP SE is confident
that artificial intelli-
gence (A) will create new jobs
even as the rise of the new
technology casts asha-dow on
Jjobsdone by humans.

“We believe Al will create
more jobs by increasing pro-
ductivity. Weare working with
our partnersto leverage Aland
increase the productivity of
our projects,”said Muhammad
Alam, member of the execu-
tive board for product engi-
neering at SAP at the com-
pany’s roundtable with the
media in its research and
development (R&D) lab in
Bengaluruon Wednesday.

“AThelps accelerate migra-
tionsand decrease implemen-
tation costs, further driving
our business growth,” said
Alam. Chief executive Chris-
tian Klein echoed a similar
opinion, stating that the need
fordeveloperswill increase as
Al-fuelled business grows,
whichwillincrease the devel-
opmentworkforce in India.

Indian economy is diversifying rapidly and customers need
software, so that's a good place to be in tech, said CEO Klein

“InIndia, the economy isso
rapidly diversifying, and cus-
tomers need software; that’sa
good place tobein tech,” said
Klein who took over as chief
executive in April 2020, in his
interaction with the media.
“Now we can code this soft-
ware faster, be more produc-
tive, but we have to code more
software. And aslongas thisis
the case, we will also further
invest. And also here, the
development workforce in
India will further increase.”

“While it may seem that AI
will reduce the number of peo-

AP

ple to do a certain task, we
need tosee that because of Al
thereismore work opening up
across multiple technologies,”
said Ashutosh Sharma, vice-
president and research dire-
ctorat Forrester Research. He
said that tech spends will incr-
ease across organisations and
Alwillbe instrumental in crea-
ting new jobs that emerge
from firms investing in new
technologies that Al enables.

SAPisa Walldorf, Germany-
headquartered ~ software
maker that arms the world’s
largest firms with software

Q SAP confident of new job creation by Al

that can manage their business
processes including human
resources, finances, supply
chain management, and
inventories. The SAP board’s
buoyant remarks on Al con-
trast with those of Google-par-
ent Alphabet Inc’s chiefexecu-
tive Sundar Pichai, whose
comments in the company’s
post-earnings conference call
with analysts put alarm bells
onjobsof coders.

“We're also using Al inter-
nally to improve our coding
processes, which is boosting
productivity and efficiency.
Today, more thana quarter of
allnew code at Google is gen-
erated by Al then reviewed
and accepted by engineers,”
said Pichai in the call with ana-
lysts on 29 October after the
company announced its finan-
cial results for the quarter
ended September 2024..

At home in India, chief
executives of the country’s
largest software services com-
panies have sought to assuage
investor concerns over the
threat to jobs posed by genera-
tive AT(GenAl).

For an extended version of
this story, go to livemint.com

Apollo Hospitals' profit up 63% on volumes

Jessica Ketan Jani
jessicajani@hindustantimes.com
MUMBAI

Apollo Hospitals had astrong
September quarter, with its
consolidated netincome gro-
wing 63% year-on-yearto 3379
crore, driven by volume gro-
wth in its healthcare services
and lessening of losses in Heal-
thCo, its online pharmacy.
The hospital chain
announced its Q2FY25results
on Wednesday, reporting
results that outperformed esti-
mates. Its overall consolidated
revenue grew 15% year-on-
year to 35,589 crore from
34,847 crore in FY24. Therev-

cnue was estimated al 15,532
crore by Bloomberg. Profit
alter tax (PAT) rose (0 1379
crore,up 63% from 3233 crore
in the same period last year.
The company’s

ume growth. As

on30 September, Apollo Hos-
pitals had 7,994 operating
beds across the network. The
overall occupancy for hospi-

tals was at 73% as opposed to
68% in the same period in the
previous year, aided by a
strongrise in pat-ients across
hospitals, it said.

HealthCo, its

Ebitda also grew Consolidated omnichannel
30%year-on-year revenue of the pharmacy busi-
{086 crore. firm'shealthcare ness,  which
ool servicesdivsion el i
firm’s healthcare g'i)ew :4%' agﬂ;d Apollo 2447, also
services division Yy strong 8% saw a robust
grew 14%, aided ~ vOlumegrowth . i of17%. 1n
by strong 8% vol- — HealthCo, the

firm said it had
been able to bring down
Ebitdaloss from 169 crore to
100 crore y-o-y inthe online
business this quarter. The

company is in line to achieve
itsgoal of breaking evenon the
onlinebusinessin the next five
quarters, Group CFO Krishnan
Akhileswaran told Mint.

“None of the PAT expansion
is one-off. We should be able
tocontinue to see momentum
going forward,” he added.

The first tranche of invest-
ment from private equity firm
AdventInternational in Apollo
HealthCo of X1,732 crore has
already been infused. Advent
announced a capital infusion
0f32,475 crore in the Apollo
Hospitals Enterprise (\HEL)
subsidiary in April.

For an extended version of
this story, go to livemint.com
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EXTRACT OF UNAUDITED FINANCIAL RES| FOR THE QUARTER & HALF YEAR ENDED 30™ SEPTEMBER, 2024

(% in crores
except EPS)

Real Estate Investment Trusts?
H
Investing in real estate is a no-brainer - but what about REITs? 1| Revenue from Operations 510.39 | 45378 | 549.27 | 96417 | 1,052.94 | 2,312.00 | 54086 | 48576 | 58236 | 1,026.62 | 1,126.71
. hle? y [2_| Other income 4321|2136 | 5140 6457 | 69.00 | 12692 | 2127 | 2249 2645| 4376 | 4413
Ar_E they_JUSt .as re“able : Our experts UHVEIl the secrets 3 | Total Income 553.60 475.14 600.67 | 1,028.74 | 1,122.03 | 2,438.92 562.13 508.25 608.81| 1,070.38 | 1,171.44
behind this unique asset class. Get the answers you need. 4| Net Profit (Loss) Before Tax” 10806 | 8645 | 140.00| 19453 | 27808 | 59667 | 11126 | 114.98| 150.28| 22626 | 31283
If you miss it, you'll miss it. 5| Net Profit/ (Loss) After Tax for the Period/Year* 8596 | 6486 | 11659 | 15082 | 21247 | 45411 | 6250 |  90.44| 110.17| 17204 | 22975
| Total Comprenensive Income (Comprising Profiy 8709 6614 | 117.92| 15323 | 21525 | 46040| 8379 | 9179 11149 17558 | 23238
(Loss) after tax) and Other Comprehensive Income
7| Equity Share Capital 48060 | 24030 | 2030 48060 | 24030 | 24030 | 48060 | 24030 24030 48060 | 24030 | 24030
| Other Equiy (excluding non—controling interest 2.266.57 2368.71
9| Eamings per share (EPS)"* (Note No.5)
Basic (3) 179 135 243 3.14 442 9.45 1.52 1.64 2.10 3.16 435 9.48
Diluted () 179 135 243 3.14 4.42 9.45 1.52 164 2.10 3.16 435 9.48
* There were no Exceptional items during the period.
~EPSi zed fo the quarter 30,2024, June 30, 2024 & September 30, 2023 & half year ended September 30, 2024 & September 30, 2023.
NOTES:

1 jewed by the Audit the Board of Directors i its meeting held on 06 November, 2024.

2. The above is an exrectof the detaled format of quarterly and halfyearly financia resfsfled with Stock Exchanges under Regulation 33 of the SEBI 1usamg Obigations and Disclosure Requirements) Regulations, 2015.
The fullformat of the quartery yearly
Tre Fancial Resuts of the Comgany e been regarein accorarce wilhth I Acoontng Stancards (nd A5) s prescribed under Secton 133 of the Companes A, 2013 rea with the Campanes
(Indian Accourting Standards) Rules, 2015, as amended.

. Ministy of Raiways (MoR) ide letter datecl 18.10.2021 had decided in pinciple for cosure of Indian Reiway Stations Development Corporation (RSDC), in which Company has an investment of 248 Crore. Ciosure actites are

@

RLOA)for
basis. AS 0n 30.09.2024, networthof IRSDC comes to 223451 Crores,out of which 24% share ie. 10 RITES. Therefor, impairment in umvmuudiﬂ\l&ﬁn\em in mc
The Company has allted 24,03,01,887 equity shares of Rs. 10/~ each as fully paid bonus shares in the rtio of one equtty share of Rs. 10/~ each for ity share held on record date i .
et o i e et b it et g (S GG above, EPS (basic and diuted) have B adjusted for e
periods presented. Additonaly, pany 600 Crores.

‘The Board of 175 per: 210 per share) for the FY 2024-25.

7. Thefi i fied, wherever necessary.

o

For & on behalf of the Board of Directors
Grab the
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Discount
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Sdl-
(Rahul Mithal)

Place: Gurugram
Dated: 06.1.2024

DIN: 07610499

RITES LIMITED
(ANawratna CPSE)

Registered Office: SCOPE Minar, Laxmi Nagar, Delhi-110092; India. Ph.: 0124-2571666;
E-mail: cs.cell@rites.com; Website: wwnw.ites.com; CIN: L74899DL1974G0I007227
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