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Listing Department, Corporate Relationship Department,

National Stock Exchange of India Limited, | BSE Limited,
Exchange Plaza, C-1, Block G, Bandra - Rotunda Building,

Kurla Complex, Bandra (E), P J Towers, Dalal Street, Fort,
Mumbai — 400051 Mumbai - 400 001
Symbol- RITES Scrip Code- 541556

By 30 RAdsR, 2026 F gaTed AR 3 o F o sremrdiaa Ak afitomst

F FRIL T AR 97 QAT
Subject: Newspaper Advertisement of Extract of Unaudited Financial Results for
the quarter and half year ended September 30, 2026.

O Aglcy/ AgleT,
Dear Sir/ Madam,

T 30 RAdsR, 2026 @ FATT AAE IR AR F T FUAr & ferariiEd
O gRomaET & ORI & AR 97 [AesT i g9faar I8 To9a ¥, St 9HER
TEl # GG g & & TsEd 3 gf3ar (e #A) (Reell w3 dwmon), &
gl TBFH (IS #) (el TR AR Has T&on), grae esad
GrS #) (el TR dEaon), & B foead ase (3iasl #) (Eeell e
HERIUT) 3R AR ererqg (RS #) (Coell TR G0l 5 dAder, 2026 i
JHIRIT &S|

Please find enclosed herewith copies of the Newspaper Advertisement of extract of the
Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2026 published in Newspapers viz.- The Times of India (in English)
(Delhi NCR edition), The Economic Times (in English) (Delhi NCR & Mumbai edition),
Hindustan Times (in English) (Delhi NCR edition), The Hindu Business Line (in English)
(Delhi NCR edition) and Navbharat Times (in Hindi) (Delhi NCR edition) on November
5, 2026.
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This is for your information and records.

379! Yogarg |
Thanking you

39t faRardl/ Yours sincerely,
geH fafAes & fAw/ For RITES Limited

. . Digitally signed

N|kh|l by Nikhil Agarwal
Date: 2026.11.05

Agarwal 5oias 0530

faf@er 3rararat/ Nikhil Agarwal
Fuelt wfad 3 sregarerr 3% Company Secretary & Compliance Officer

HEETAT HEAT: A42626/ M.No. A42626

Encl: As above.
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Health ‘Scam’: Lens On Role Woman cop helps 119 kids reunite with kin
Of ‘Directors’ In Shell Firms

‘Probe Into Evidence On’, ACB Opposes Bail To ‘Mastermind’

Koushiki.Saha
@timesofindia.com

New Delhi: Opposing the bail
plea of Rajiv Rangila, the alle-
ged mastermind of the Rs 842-
crore health procurement
scam, the Anti-Corruption
Branch (ACB) told a Delhi co-
urt that it was still probing the
role of alleged dummy direc-
tors of shell companies linked
to him and examining key
electronicevidence.

Rejecting Rangila's bail
plea Wednesday, Special Judge
Vidya Prakash took note of al-
legations that govt tenders we-
re manipulated, public funds
were routed through intercon-
nected firms and crucial evi-
dence was deliberately destro-
yed. Observing that economic
offences stand on a different

The prosecution alleged
that Rangila controlled
several connected firms
despite not being their
named director and
remained untraceable

footing, the courtsaid such cri-
mes affect society at large.

“The entire community is
aggrieved if the economic of-
fenders who ruin the econo-
my of the state are not bro-
ught to book,” the judge ob-
served, adding that the alle-
gations could not be brushed
aside merely because no mo-
ney had been directly recove-
red fromthe accused.

Senior public prosecutor
Kumar Sanjay submitted that
Rangila had been named in an

FIRregistered at Karnal Sadar
police station in connection
with the alleged abetment of
the suicide of Gyan Chand, a
former employee. The prose-
cution alleged that Rangila
fraudulently used Chand's cre-
dentialstomakehimadirector
inashell company that partici-
pated inlinen-supply tenders.
The ACB informed the co-
urtthatitwasalsoexamining
the role of Sunil Kumar and
Laxman Singh in M Sahib &
Sons Pvt Ltd, including the
firm’s procurement activiti-
es and dealings with F-Med
Devices and other entities.
The prosecution alleged
that Rangila controlled seve-
ral connected firms despite
not being their named direc-
tor and remained untraceab-
le despite proceedings under

Check readiness whenever large

footfall expected:

HC to railways

Abhinav.Garg@timesofindia.com

New Delhi: Noting the heavy passengerrush at
railway stations, Delhi High Court has directed
senior railway officials and police officers tore-
view crowd-management arrangements before
every event expected to witness a large footfall.

“Consideringthatthedaily footfall at the sta-
tion went up to 3,29,527 passengers on 24.10.2025,
this court is of the view that the measures must
be monitored and recorded for every crowded
event,” Justice Amit Mahajan observed while
hearingpetitionsarisingfrom the 2025 New Del-
hi Railway Station stampede, in which 18 people
died and 15 were injured.

Stressing the need for authorities to adhere
tothe SOP framed after the tragedy, the court sa-
id a senior officer nominated by the railways
must, atleast a week before any such event, revi-
ew the arrangements in coordination with Del-
hiPolice and other agencies concerned.

“Thesaidofficershall prepareawrittenre-
port recording the arrangements made and
the steps taken for the event. The report and
the connected records shall be properly main-
tained and kept ready, so that they can be pro-
duced before the appropriate authority or co-
urt if any untoward incident takes place,” the
courtdirected.

The high court noted that the 2025 stampe-
deshowed that the effectiveness of any SOP ul-
timately depended on its implementation on
the ground before and during crowded events.
Itadded that accountability must be fixed and
proper records maintained of the measures
takenineach case.

The petitioners, represented by advocate
Siddharth Dutta, submitted that they had boo-

File photo

The plea sought that a proper SOP be ordered by the
HC to be put in place for crowd management

ked tickets on the Magadh Express from New
Delhi to Prayagraj on the day of the stampede
andhadreachedthestation well intime but co-
uld not board the train because of the crowd.
They said they were present at the station when
the stampede occurred on a foot overbridge.

Alleging that it was the failure of the rail-
ways and other authorities in managing the
crowd at New Delhi Railway Station, the plea
saysitledthemtomisstheirtrainandbeexpo-
sed to the stampede.

The plea sought that a proper SOP be orde-
red by the high court to be put in place for ma-
naging large crowds at railway stations, and
that rules also be implemented on the ground
and notremain only on paper.

Khan Market centre among major
NDMC properties to be revamped

Vibha.Sharma
@timesofindia.com

New Delhi: Aiming to give
anew lease of life to its proper-
ties and generate revenue
sources, New Delhi Municipal
Council (NDMC) has initiated
the process to monetise and re-
develop its 15-acre Khan Mar-
ket Community Centre.

It has also invited propo-
sals for engaging advisors for
theredevelopment or moneti-
sation of Super Bazar, near
Shankar Market, and Shahe-
ed Bhagat Singh Place, near
Gole Market.

The proposed Khan Mar-
ket project will cover Lok Na-
yak Bhawan (9,659 sqm),
NDMC staff quarters (9,588
sqm), CPWD staff quarters
(19,737 sqm), a plot earmar-
ked for multi-level car par-
king (8,920 sqm) and Prithvi-
raj Market, along with com-
mon parking spaces and in-
ternal roads in the Rabindra
Nagar area (12,975 sqm). A se-
lected agency will suggest the
best utilisation of this place.

According to the proposal
issued Tuesday: “The project
will be developed through ali-
cence, sub-lease or public-pri-
vate partnership (PPP) mo-

del. The aim is to ensure bet-
ter utilisation of NDMC’s
land and property assets and
generaterevenue.”

Before finalising the deve-
lopment plan, thetransaction
adviser will conduct a ‘hig-
hest and best use’ (HBU) stu-
dy and recommend two to
three development options,
said officials.

The study will also exami-
ne traffic and parking requi-
rements, pedestrian move-
ment, visitor footfall and
commercial activity around
Khan Market.

Another key component
will be an assessment of the
structural stability of the ex-
isting buildings, including
Lok Nayak Bhawan, Prithvi-
rajMarket and the staff quar-

ters. Based on the findings,
NDMC will decide whether to
retain, refurbish or partially
demolish the structures.
Once the concept and de-
velopment strategy are app-
roved, NDMC will undertake
valuation of the development
rights and existing assets, fi-
nalise reserve prices and
other financial parameters,
and proceed with the bidding.
The transaction adviser will
also help evaluate the bids.
NDMC estimates that the
process will take about 33 we-
eks. The civic body issued the
request for a proposal on Nov
3, inviting bids from transac-
tion advisors empanelled
with the department of eco-
nomic affairs. The last date
for submissionis Dec1, 2026.

Section 84 of the BNSS. He
was arrested on Sept 24 after
returning from the US.

Countering the defence's
claim that the investigation
was complete, the prosecu-
tion said forensic examina-
tion of seized devices was
still pending.

According to the prosecu-
tion, financial probe traced
govt payments of about Rs 839
croretofive principal benefici-
ary firms allegedly linked to
Rangila, which the ACB alle-
ged were routed through
hundreds of bank accounts
and withdrawn to siphon off
public funds. The Rs 842 crore
figure represents the estima-
ted loss to Delhi govt from the
alleged procurement scam, in-
cluding inflated prices and
manipulated tenders.

No platform
tickets at six

Extract of Unaudited Consolidated Financial Results for the Quarter and Half Year ended 30th September, 2026 R
- % in Lakhs
Stns tIII Nov 14 S.No. Particulars CONSOLIDATED
Quarter Ended Half Year ended Year ended
Times News NETWORK 30.09.2026 | 30.06.2026 30.09.2025 30.09.2026 30.09.2025 |  31.03.2026
L i L i L i L i L i Audited
New Delhi: With thousands 1 Total Income from operations 39,049 37,500 33,951 76,549 65,897 1,36,952
of passengers expected to tra- 2 Net Profit/(Loss) for the period (before Tax, Exceptional and/or 4,868 4,877 5,238 9,745 9,738 20,123
vel to Bihar; Jharkhand, West Extraordinary items)
Bengal, Uttar Pradesh and 3 Exceptional items - (loss) / gains (net) - 265 - 265 - (703)
Odisha for Diwali, Bhai Dooj 4 Net Profit/(Loss) for the period before tax (after Exceptional and/or 4,868 5142 5,238 10,010 9,738 19,420
and Chhath, Northern Rail- Extraordinary items)
way has Stepped up crowd- 5 Net Profit for the period after tax (after Exceptional and/or 3,624 3,776 4,141 7,400 7,422 14,563
managementmeasuresatkey Extraordinary items)
stations across Delhi-NCR. 6 Total Comprehensive Income (after tax) 4139 3,858 4,488 7,997 7,926 14,427
As part of the arrange- 7 Paid up Equity share capital (par value Rs 2/- each, fully paid) 1,938 1,938 1,938 1,938 1,938 1,938
ments, Northern Raﬂway 8 Reserves (excluding Revaluation Reserve) as per Balance sheet 96,366
has SuSpendEd the sale Of 9 Earnings per share (before and after extraordinary items) (of Rs. 2/- each)
platform tickets at six major
railway stations till Nov 14 to Basic (Before Exceptional and/or Extraordinary Item) 3.66 3.60 419 7.26 7.50 15.61
prevent OvercrOWding. Du- Diluted (Before Exceptional and/or Extraordinary Item) 3.66 3.60 4.19 7.26 7.50 15.61
ring this period, only pas- Basic (After Exceptional and/or Extraordinary Item) 3.66 3.80 419 7.46 7.50 14.73
sengers holdmg confirmed Diluted (After Exceptional and/or Extraordinary Item) 3.66 3.80 4.19 7.46 7.50 14.73
train tickets will be allowed -
* Not annualized
access to platforms.
The I‘e.StI‘ICtIOH apphes to S.No. Particulars STANDALONE
NeW DEIhl’Old Delhl’ Ha;rat Quarter Ended Half Year ended Year ended
leamuddln’ Anar}d Vihar 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Termlnal’.Anand Ylhar Halt Unaudited Unaudited Unaudited Unaudited Unaudited Audited
a_nd Ghaziabad rz;ulway St.a_ 1 Total Income from operations 34,805 32,793 30,736 67,598 59,518 1,22,408
tions. Platform thketS Wlu 2 Net Profit/(Loss) for the period (before Tax, Exceptional and/or 4,122 4,326 4,541 8,448 8,164 16,846
n_ot be available through Extraordinary items)
thket counters, mOb.ﬂe.app- 3 Net Profit for the period after tax (after Exceptional and/or 3,176 3,477 3,646 6,653 6,285 12,151
hcatl_ons or automatic ticket Extraordinary items)
vending machines.
Railway officials said re-
lativesand vaualntanceS of- 1. The above results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 4th November 2026.
ten accompany passengers
to stations and purchase 2. The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 prescribed under
platformtickets tohelp them Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard)
board trains, adding to cong- (Amendment) Rules, 2016.
estion, particularly during
thefestive travel rush. Note: The above is an extract of the detailed format of Quarterly/Yearly Financial Results for the quarter and half year ended 30 September 2025 filed with the Stock
Northern Railway chief Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial Results
public relations officer Hi- are available on the websites of BSE http://www.bseindia.com, NSE http://www.nseindia.com and also on Company's website at http://www.nrbbearings.com/
manshu Shekhar Upadhyay
flzllllg ?osfltsﬁingfdgi;l%v g(r)rll'n;; Place - Mumbai ® %{c For and on behalf of the Board of Directors
. . 1eps Date : 04.11.2026 ot E
and persons with disabiliti- Sag R ™ ]
A . %-ﬂ Y s) Harshbeena Zaveri
€s, with their attendapts_ €x- 3 ,{""%{2 Vice-Chairman & Managing Director
empted from therestriction. @k DIN No. 00003948
Railways will also be ope-
rating festival special trains N R B BEARI N GS LI M_ ITED
. . Registered Office: Dhannur, 15 Sir P.M. Road, Fort, Mumbai 400 001.
and plan to increase their Tel: 022 22664570/ 22664160; Fax: 022 22660412. Email: investorcare@nrb.co.in
number this week. website: www.nrbbearings.com CIN : L29130MH1965PLC013251

New Delhi: For families of missing
children, the wait for the child’s return
can stretch into months. Every passing
day brings fresh anxiety.

At Jaitpur police station, head cons-
table Chanchal has made finding those
children her mission. In 11 months, she
has traced 119 missing children, helping
families reunite with the kids and bring-
inganend tothe agonising wait.

Posted at Jaitpur police station in So-

Times NEws NETWORK

uth-East district, Chanchal traced 119
children and 16 other missing persons
between Nov 2025 and Oct 2026. Of the
children, 41 were below the age of 14, whi-
le 78 were between 14 and 18.

Behind each recovery was a trail of le-
ads tofollow, details to verify and agencies
to coordinate with. Her work involved de-
veloping intelligence, using technical as-
sistance, planning investigations and fol-
lowing up on cases. She coordinated with
child care homes, NGOs and child welfare
committees across states.

back together.

matter of pride for the force.

For the families, however, the signifi-
cance of each case went far beyond a po-
lice record. It meant a child returning
home, parents no longer having to won-
der where their son or daughter was, and
families beginning to put their lives

Police said her investigating skills
and coordination with multiple agenci-
es were crucial for the task. They descri-
bed Chanchal’s achievement as an ex-
ample of humanitarian policing and a
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Half-Yearly Highlights
Consolidated
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REVENUE 1 19% YoY

[+
Quarterly Highlights

il eBrTDA (as %of Sales) 18.6% YoY

i‘i,l EBITDA (Normalised) t 23.5% YoY

[ )
W R/TES We Shape What Shapes Lives

THE INFRASTRUCTURE PEOPLE

T T 1

(% in crores except EPS)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2026

STANDALONE CONSOLIDATED

B FH M M3

INTHE HIGH COURT OF JUDICATURE FOR RAJASTHAN
ATJODHPUR

(TESTAMENTARY AND INTESTATE JURISDICTION)

TESTAMENTARY PETITION NO. 1 OF 2026
Late Smt. Vijayraj Kumari Mewar W/o. Late Shri
Anind Singh Mewar, Last residential address: The Palace,
Udaipur (Rajasthan) 313001 at the time of her death.
...Deceased

AND

Shri Lakshyaraj Singh Mewar,

S/o. Late Shri Arvind Singh Mewar,

aged about 41 years, resident of

The Palace, Udaipur (Rajasthan) 313001.
...Petitioner

APPLICATION UNDER SECTION 276 OF

THE INDIAN SUCCESSION ACT, 1925

CITATION

To,
ALL CONCERNED

WHEREAS the Petitioner, Shri Lakshyaraj
Singh Mewar, has filed a petition for grant
of Letters of Administration in respect of
the estate of the deceased, Late Smt.
Vijayraj Kumari Mewar, on the basis of last
registered Will dated 07.02.2025, who
diedon 14.09.2026.
NOW, THEREFORE, if you/anyone have any
objection in grant of letter of
administration, you are hereby summoned
to appear in this Court on [Date, 27th
November, 2026] at (Time, 10:30 AM), to
see the proceedings and to show cause, if
any, why the said grant of Letters of
Administration should not be made to the
Petitioner. Issued under my hand and seal
of this Court. X -
Deputy Registrar (Judicial)
RAJASTHAN HIGH COURT, Jodhpur

Vyasa Vihar, Baleshwar-756089, Odisha, India
Website : https://fmuniversity.nic.in/

No. FMU-CoE-OSHEC-01/2026/9590
ADVERTISEMENT TO FILL UP VARIOUS PROJECT
POSITIONS FOR THE CENTRE OF EXCELLENCE (CoE) IN
SMART MATERIALS AND THIN FILMS (SMAT) FOR ENERGY
AND ENVIRONMENTAL APPLICATIONS
Applications are invited in the prescribed format from eligible candidates
for various project positions (PDF/Research Associate-02, Research
Assistant-02 and Lab Technician-02) for the Centre of Excellence (Co)
on “Smart Materials and Thin films (SMAT) for Energy and Environmental
Applications” of Fakir Mohan University, Baleshwar, Odisha. Application
(Hard copy) completed in all respect with all necessary documents should
reach the Nodal Officer, CoE in SMAT, PG Department of Chemistry,
Fakir Mohan University, Vyasa Vihar, Baleshwar-756089, Odisha,
India on or before 18.11.2026 (by 5:00 PM) by Speed post only. For
details please visit the university website (https://fmuniversity.nic.in/)

Date : 04.11.2026

Sd/-
Registrar

OFFICE OF THE DIRECTOR GENERAL

MEDICAL EDUCATION & TRAINING, UTTAR PARADESH

2nd FLOOR, KISAN BAZAR, VIBHUTI KHAND, GOMTI NAGAR, LUCKNOW, U.P.

No. ME-3/2026/ 1947

Lucknow: Dated 03 November 2026

Time Schedule Of Stray Vacancy Round of Online
Counseling For UP NEET UG-2026.

In continuation of the time-table issued by Medical Counseling Committee
(MCC), New Delhi for counseling of NEET UG course, the time-table of stray
vacancy round of online counseling for admission of state quota seats of UG
course (MBBS/BDS) in Government/Private Medical/Dental Colleges/
Universities of the State is as follows :-

SNo, Description

Dates

1. | Date of online registration and
uploading of documents

05 November, 2026 (From 11:00 AM) to
07 November, 2026 (Till 11:00 AM)

2.|Date of depositing registration fee
and security Fee

(
05 November, 2026 (From 11:00 AM) to
07 November, 2026 (Till 02:00 PM)

3.|Date of declaration of merit list

07 November, 2026

4. |Date of online choice filling

07 November, 2026 (From 05:00 PM) to
12 November, 2026 (Till 11:00 AM)

5. | Date of declaration of result of seat allotment

12 November, 2026

6. | downloading allotment letters and admission process

13 November, 2026 to 16 November, 2026

All information related to UP NEET UG-2026 counseling will be uploaded on Departmental
website https://lupneet.gov.in and www.dgme.up.gov.in

DIRECTOR GENERAL

Help Line Numbers-8189011696, 8189011697, 8189011698,

8189011699, 8189011700,(Timing-From 11:00 AM to Till 05:00 PM)

PARTICULARS

30.09.2026 | 30.06.20:
(Unaudited) | (Unaudited)

Revenue from Operations

QUARTER ENDED HALF YEAR ENDED | YEAR ENDED QUARTER ENDED HALF YEAR ENDED | YEAR ENDED
0.09.2026]30.09.202531.03.202630.09.2026 [ 30.06.202630.09.2025  30.09.2026 [ 30.09.2025 31.03.2026

(Unaudited) | (Unaudited)| (Audited) |(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)| (Audited)
1,019.81 | 969.48 | 2,275.74 1,089.03 | 1,038.23 | 2,415.08

Other Income

69.70 67.49 | 150.14 54.46 52.28 | 109.49

Total Income

1,089.51 | 1,036.97 | 2,425.88 1,143.49 | 1,090.51 | 2,524.57

Net Profit/ (Loss) Before Tax*

217.78 | 221.60 | 523.22 261.57 | 26797 | 607.77

Net Profit/ (Loss) After Tax for the
Period/ Year*

166.15 | 168.87 | 400.66 194.84 | 199.99 | 454.44

Total Comprehensive Income
[Comprising Profit/ (Loss) (after tax)
and Other Comprehensive Income
(after tax)]

169.95 | 174.03 | 408.41 198.70 | 205.40 | 462.52

Equity Share Capital

480.60 480.60

Other Equity (excluding
non-controlling interest)

2,083.85 2200.64

Earnings per share (EPS)**

1.96

Basic )

1.49

213

3.46 3.51 8.34 1.79 1.81 2.04 3.61 3.7

Diluted () 1.96

1.49

213

3.46 3.51 8.34 1.79 1.81 2.04 3.61 3.71

* There were no Exceptional items during the period.

** EPS is not annualized for the quarter ended September 30. 2026, June 30, 2026 & September 30, 2025 & half year ended September 30, 2026 & September 30, 2025

NOTES:

1. The above results have been reviewed and recommended by Audit Committee and approved by the Board

of Directors in its meeting held on 4" November, 2026.

2. The above is an extract of the detailed format of quarterly and annual financial results filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the quarterly and annual financial results are available on the stock exchange
websites www.nseindia.com, www.bseindia.com and on Company's website www.rites.com.

3. The Financial Results of the company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies

(Indian Accounting Standard) Rules, 2015, as amended.

4. Indian Railway Stations Development Corporation Limited (IRSDC), a Joint Venture of the Company in which
it has an investment of ¥48.00 crore, continues to be under voluntary liquidation. As at 30" September 2026,
IRSDC’s net worth stood at ¥251.62 crore, of which the Company’s 24% share amounted to 60.39 crore.
Accordingly, the management does not perceive any impairment in the carrying value of its investment.
Againstthe aforesaid share, the Company has received an interim amount 0f¥47.04 crore from the Liquidator

inJuly 2026, pending final settlement under the liquidation process.
Place: Gurugram
Dated: 04.11.2026

MANY SECTORS

ONE NAME

7 =2\ AN\ /A
(OXEmE®

~

5. The Board of Directors of the company, at its meeting held on 25" September 2026, approved the initiation
of the process for closure of RITES (Afrika) Proprietary Limited, a wholly owned subsidiary incorporated
in Botswana, subject to completion of applicable statutory, regulatory, legal, tax and other formalities and
obtaining requisite approvals, wherever applicable.

6. The Board of Directors have declared 2" interim dividend of  1.90 per share (face value of 210 per share)
forthe financial year 2026-27.

7. Thefigures for the previous period have been regrouped/reclassified, wherever necessary.

For & on behalf of the Board of Directors

Sd/-

(Rahul Mithal)

Chairman & Managing Director and Chief Executive Officer

RITES LIMITED |
(A Navratna CPSE)

Registered Office: SCOPE Minar, Laxmi Nagar, Delhi-110092; India. Ph.: 0124-2571666
Website: www.rites.com; E-mail: cs@rites.com; CIN: L74899DL1974G0I1007227
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Companies: Pursuit of Profit

SC Backs States’ Power to
Levy Additional Sales Tax

InduBhan

New Delhi: Settling a nearly
three-decade-old issue, the Su-
preme Court on Wednesday up-
held states’ power to levy additio-
nal tax, surcharge or cess calcu-
lated on existing sales or purcha-
setax under the pre-GST regime.

A sevenjudge Constitution
Bench comprising Chief Justice
Surya Kant and Justices KV Vis-
wanathan, SVN Bhatti, Joyma-
lya Bagchi, NV Anjaria, Arun
Palliand VMohanaheld thatthe
long-pendingreferenceonthele-
gislative competence of state le-
gislatures to impose a surchar-
ge, additional tax, levy or cess
computed on the basis of a valid-
ly levied sales or purchase tax
had been rendered infructuous.
It also ruled that the case, S. Ko-
dar vs State of Kerala, was cor-
rectly decided and continued to
be good law.

Justice Viswanathan wrotease-

parate judgment but concurring
decision. However, the issue has
now become “academic” and has
no practical significance as sales
tax has been subsumed into GST
and the entry and state laws un-
der which these levies were im-
posed have since been substitu-
ted orreplaced, the apex court sa-
id, while deciding the issue
which was referred to a larger
bench nearly 27 years ago.
The Centre had asked the SC
to settle the case as after 2017
there was a change in the tax
regime and GST regime had
beenintroduced.
While declining to consider the
issue afresh, the court clarified
that the fivejudge Constitution
Bench ruling in S Kodar vs State
of Kerala in 1974 continued to
apply. The top court had then up-
held the constitutional validity
of the Tamil Nadu Additional Sa-
lesTax Act1970.

“We have clarified that the case
clearly held that an additional

tax or surcharge computed as a
percentage of the salestax payab-
le is an enhancement
of therate of sales tax
and atax onthesaleor
purchase of goods wit-
hin Entry 54 of ListII,
as it then stood. That
decision continues to
hold the field,” the se-
ven-judge bench said
on Wednesday.

The court also held
that the question of
whether state legislatures had
the power to impose the surchar-
ge would be governed by the law
laid down in S Kodar. The detai-
led judgment is awaited.

The seven-judge Constitution
Bench was hearing the case on
whether the imposition of a sur-
charge, additional tax, levy or
cessonsaleor purchase, which is
calculated on the basis of a valid-
ly levied sales or purchase tax, is
beyond the competence of the
statelegislature.

PepsiCo Using ‘Energy Drink’ Tag to Dupe Consumers: FSSAI

Indu Bhan

New Delhi: Justifyingits crackdown on
the use of energy drinks by PepsiCo In-
dia Holdings, the Food Safety and Stan-
dards Authority of India ((FSSAI) told
the Delhi High Court that the company
was deliberately marke-
ting its high-caffeine beve-
rages — Adrenaline Rush
and Sting Energy brands
— as energy drinks to ‘du-
pe’ consumers.

Pepsico is aware that its
product must comply with
the standards of ‘caffeina-
ted beverages’ as all decla-

ty regulator said in its reply.

regulations framed under it.

rations required to be printed on labels
of such beverages are being complied
with. However, the company is delibera-
tely marketing its products as ‘energy
drinks’ to dupe consumers, despite be-
ing aware that there are no prescribed
standards for the category, the food safe-

Statingthat the use of the term ‘energy
drink’ “may result in misbranding and
misleading claims,” FSSAI said that it
had in its June 30 communication direc-
ted PepsiConot touse the term asthe na-
me or descriptor of any food product to
ensure strict compliance with the Food
Safety and Standards Act, 2006 and the

It further added that the communica-

tion did not create any new prohibition
and that no amendments had been ma-
de. “The prohibition of false and mislea-
dinglabels is enacted by Parliament and
operates on its own terms,” the authori-
ty said in its 57-page affidavit.

Rejecting the company's request for an
open-ended 12-month extension to ex-
haust its existing packaging material,
FSSAI said that SC had affirmed that
public health imperatives particularly
the protection of children from the im-
pulse consumption of high-sugar and
high-caffeine products, override com-
mercial timelines or corporate financial
losses PepsiCo had approached the high
court against the national food regula-
tor’s order directing manufacturers of

high-caffeinebeveragestostopusingthe
‘energy drink’ descriptor. Justice Amit
Mahajan had stayed the FSSAI’s order
but also restrained PepsiCo from using
the term on new batches of the products
until the next hearing, which is schedu-
led on Friday.

The court had also sought a response
fromthe FSSAIL

The FSSAI in its order had said that it
did not recognise the category as no for-
mal standards define ‘energy drinks’
and that claims such as “vitalises body
and mind” and “helps in general weak-
ness” were misleading. The regulator’s
order stated that all labels, marketing
and ad campaigns with the term ‘ener-
gy’ should be pulled out within 90 days.

E-AUCTION SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

CIN : L40102M

USHDEV INTERNATIONAL LIMITED (IN LIQUIDATION)

Regi. office: New Harileela House 6th Floor Mint Road, Mumbai, Maharashtra, India, 400001.
Liquidators Office: C\505-506, The First, B/h ITC Narmada,
Vastrapur, Ahmedabad - 380 015. Email : liquidation.ushdev@gmail.com

H1994PLC078468

liquidation estate of Ushdev Inter:

Notice is hereby given to public in general that under mentioned assets forming part of
tional Limited (In Lig

PP

) in accordance with the

Network) portal (https://ibbi.baank

Insolvency and Bankruptcy Code,2016 (“IBC”) read with the Rules and Regulations framed
thereunder shall be sold through the e- auct|on platform BAANKNET(Bank Asset Auction

“WITHOUT ANY WARRANTIES " basis.

“AS IS WHAT IS”, “WHATEVER THERE IS”, “WITHOUT RECOURSE BASIS”,

ibbilhome) on “AS IS WHERE 1S”,
and

Last date for submissions of EOl and
eligibility documents

Friday, 20.11.2026 by 11.59 P.M.

Site Inspection and Due Diligence
of assets Date & Time

Friday, 06.11.2026 to Friday, 20.11.2026
(with one day prior notice to the liquidator)

Last date for submission of
Earnest Money Deposit (EMD)

Friday, 20.11.2026 by 11.59 P.M

Date and Time of E-Auction

Monday, 23.11.2026, Time: 11:00 AM to
01:00 P.M.

With unlimited extension of “5 minutes” i.e.
the end time of the e-auction will be
extended by 5 minutes each time if bid is
made within the last 5 minutes before
closure of Auction.

Block Asset

Reserv EMD Amount | BidInc.
Price (Rs ) |(Refundable)(Rs.)| Amount (Rs,)

A LAND AND BUILDING

A

-

Station, Fort, Mumbai
4202) (Auction ID-5304)

Office premise at New Harileela House-4th
Floor, Mint Road, Near CSMT Railway
- 400001 (Asset ID-

3,61,67,033 | 36,16,703 |5,00,000

A.

N

Station, Fort, Mumbai —
4203) (Auction ID-5305)

Office premise at New Harileela House-6th
Floor, Mint Road, Near CSMT Railway
400001 (Asset ID-

3,66,99,365 | 36,69,937 |5,00,000

Unit no. 101-106 on 1st Floor in the bu
A.

©

Haveli, Dist- Pune, Maharashtra,

Multicon Square, Mouje Erandwane, Mandal

411004(Asset ID-4204) (Auction ID-4406)

ilding

4,13,76,712 | 41,37,671 |5,00,000

Pin-

A.

ES

Haveli, Dist- Pune, Maharashtra,

Unit no. 201-206 on 2nd Floor in the bui
Multicon Square, Mouje Erandwane, Mandal

411004 (Asset ID-4205) (Auction ID-5306)

ilding

4,13,76,712 | 41,37,671 |5,00,000

Pin-

A

2]

situated at Village Khalapur, Near Mumbai

Freehold Commercial plot (land area-84282.12
sq. ft.) situated at Plot no. 39, Hissa No. 1-4,

Expressway, Dist Raigad, Maharashtra,
410202 (AssetID-4207) (Auction ID-5307)

Pune
Pin-

10,19,81,805| 1,01,98,180 |5,00,000

B | EQUITY SHARES (INVESTMENTS)

2
S

(AssetID-4213) (Auction ID-5308)

Equity shares of Uttam Galva Ferrous Ltd.

92,18,98,884( 9,21,89,888 |5,00,000

B.

)

Equity shares of The Shamrao Vithal Co Op
Bank Ltd (AssetID-4214) (Auction ID-5309)

43,03,738 4,30,374 (1,00,000

B.3| Equity shares of Jankalyan Sahkari

The Kalyan Janta Sahkari Bank Ltd, Vija
(Asset ID-4822) (Auction ID-5310)

Collective Sale of following Equity Shares :

Ltd, The Greater Bombay Co-Op Bank Ltd,

Bank [ 30,875 3,088 5,000

y Devraj Gupta Foundation.

Note : The Liq

has filed an appli

Bench.
Terms & Condition of the sale is as under :

through service provider,

complete E-Auction Process Information

bidders at sites from 06.11.2026 to 20.11.2
4. Intending Bidder must upload the KYC
Document containing details of the assets,

BAANKNET Portal. The deadline for the su

Corporate Debtor by six months, which is currently pending before the NCLT, Mumbai

1. 1.E- Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER
THEREIS” “WITHOUT RECOURSE BASIS” and “WITHOUT ANY WARRANTIES” basis

BAANKNET on E-Auction platform at
(https://ibbi.baanknet.com/eauction-ibbi/home).

2. This E-Auction notice is only a brief notice of sale and shall be read in conjunction with the

containing details of the assets, e-auction bid form, declaration and undertakings, general
terms and conditions of the e-auction sale which will be made available on the Website of the
E-Auction Service Provider. Participation in the e-auction shall be deemed to constitute
acceptance of the terms contained therein.
of the E-Auction Process Information Document, the Insolvency and Bankruptcy Code, 2016
and the IBBI (Liquidation Process) Regulations, 2016 shall prevail.

3. Itshall be the responsibility of the bidders to undertake their own independent due diligence,
inspect the assets and satisfy themselves about the asset and the specification before
submitting the bid. The inspection of assets put on auction will be permitted to interested

general terms and conditions of the E-Auction sale and other necessary documents on the

5. Prospective bidders need to register on the BaankNet auction platform
(https://ibbi.baank ibbilt

(IA) to extend the liquidation period of the

Document (which forms an integral part hereof)

In the event of any inconsistency, the provisions

026 (with one day prior notice to the liquidator)
and complete E-Auction Process Information
e-auction bid form, declaration and undertakings,

bmission is 20.11.2026.

money deposited shall be forfeited.

BAANKNET(Bank Asset Auction Network]
Mobile No. +918291220220.

Proceedings.

from the sale/ auction proceeding or to am

Date : 05.11.2026
Place : Ahmedabad

documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code,2016 through electronic auction platform. The bidders shall refer to the
Asset ID/Auction ID as available on the BaankNet portal.

6. Only persons eligible under Section 29A of the Insolvency and Bankruptcy Code, 2016 read
with Section 35(1)(f) thereof shall be enti
bidders shall submit an undertaking that they do not suffer from any ineligibility under section
29A of the Code to the extent applicable and that if found ineligible at any stage, the earnest

7. The formats for the required documents can be found in the E-Auction Process Documenton
the BAANKNET portal. The requisite Forms, Affidavits, Declaration etc., should be submitted
on the E-Auction portal, https://baanknet.com/.

8. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out

9. The bidders are requested to visit https://baanknet.com/ for detailed terms and condition
for the E-Auction process before submitting their bids and taking part in the E-Auction sale

10. The Reserve Price mentioned above is excluding GST, other taxes, stamp duty, registration
charges and any other charges/duties, taxes, cess applicable on sale.

11. The Liquidator has the absolute right to accept or reject any or all bids/offers (s) or
adjourn/postpone/modify/ cancel the e-Auction or withdraw any assets or portion thereof

stage without assigning any reason thereof.

IBBI Reg No.: IBBI/IPA-001/IP-P01186/2018-2019/11907

) and shall carefully submit the requisite

itled to participate in the e-auction. Prospective

),E-Mail ID-support.baanknet@psballiance.com,

end the terms of the auction, at any time and any
Trupalkumar J Patel
Liquidator of

Ushdev International Limited

AFA valid upto 31st December, 2027
Email id: liquidation.ushdev@gmail.com

Following changes are made:-,

& RESEARCH CHANDIGARH
CORRIGENDUM

Ref: E-Tender Notice No. PI(EP)/26-27/G/02

NORTH WESTERN RAILWAY

Open Tender Notice
(Through e-Tender)

On the behalf of President of India e-
tenders are invited by the CWM,
Carriage Workshop, NWR, Jodhpur. 1.
Name of work with its location :
Provision of Exhaust air arrangement for
Lavatories of LHB/EOG Coaches at
Carriage workshop, NWR, Jodhpur. (24
Months) 2. Approximate cost of work :
Rs. 4088023.68 ( Rupees Forty Lakh
Eighty Eight Thousand Twenty Three
and Sixty eight Paisa Only) 3. Earnest
Money to be deposited : Rs. 81800.00
(Rupees Eighty One thousand Eight
Hundred only) 4. Last date and time
for submission of e-tender

26.11.2026 up to 15.00 Hrs. and
Opening of e-tender : 26.11.2026 after
15.00 Hrs. 5. Web site from e-tender
forms can be obtained : www.ireps.
gov.in 6. Address of the NIT issuing
office : Office of the CWM, Carriage
Workshop, NWR, Jodhpur-342001

(Rajasthan) 1588-DE/26

Please join us on [ EAC) NWRaiways (&) NWRaitways_
S. E. RAILWAY -TENDER

For and on behalf of the President of India,
CHIEF ENGINEER(CON)/I/GRC South
Eastern Railway, Garden Reach, Kolkata-
700 043. Following tender has been
uploaded on website www.ireps.gov.in.
The tender will be closed at 12:00 Hrs on
due date. E-Tender Notice No.: 4694-
GRC-CE-C-01-55-2026; Brief
Description of Works: Yard remodeling
of ILLOO yard, Construction of Platform,
P.F. Shelter, Passenger ammenities work
and Foot Over Bridge in connection with
CHANDIL (GDBR) - MURI doubling
project& Constructionof Platform, P.F.
Shelter, Passenger ammenities and
extension of Foot Over Bridge in
connection with ILLOO-SILLI bye pass
line under jurisdiction of Dy Chief
Engineer (Construction), Ranchi
of S.E. Railway; Approx. Cost: % 21.46
Crore, Bid Security: T 42,92,500.00;
Completion period: 12 months; Closing
Date : 26.11.2026. Interested tenderers
may visit website www.ireps.gov.in for
full details/ description/specification of the
tenders and submit their bids online. In no
case manual tenders for these items will be
accepted. NB: "Prospective Bidders may
regularly visit www.ireps.gov.in to
participateinall othertenders.” (PR-973)

NORTH WESTERN RAILWAY

OPEN E-TENDER NOTICE

Divl.Rly. Manager, N.W.Railway,
Jaipur for and on behalf of President
of India invites open E-Tender for the
following works upto 15.00 hours on
the date shown as below: Sr. No.: 1;
Name of work with location:
ENGG-JP-2026-27-104R; Provision
of cover shed, sump, extension and
raising of retaining wall, sealing of
joints, road surfacing etc and other
improvement relate works at various
RUBs/LHS's under the jurisdiction of
ADEN-SIKAR Section. Approx Cost
of work: 190819182.13; Earnest
money Rs.: 3816400.00; Sr. No.: 2;
Name of work with location:
ENGG-JP-2026-27-105R Provision
of cover shed, sump, extension and
raising of retaining wall, sealing of
joints, road surfacing etc and other
improvement relate works at various
RUB's/LHS's under the jurisdiction of
ADEN-RGS Section. Approx Cost
of work: 394925659.25; Earnest
money Rs.: 7898500.00; Sr. No.: 3;
Name of work with location:
ENGG-JP-2026-27-129 JP Division:
Supply and applying of Adhesive
over grooved rubber sole plates for
placing over PSC sleepers specially
the point and crossing area. Approx
Cost of work: 24375142.00;
Earnest money Rs.: 487500.00; 1.
Detail is available on N.W.Rly
website- www.ireps.gov.in and
Notice Board in WA section, DRM
Office, NWR/Jaipur. 2. Tender No.
ENGG-JP-2026-27-104R & 105R
are to be closed 19.11.2026 at 15.00
hrs and opened on 19.11.2026 at
16.00 hrs. Tender No. ENGG-JP-
2026-27-129 is to be closed
20.11.2026 at 15.00 hrs and opened
on20.11.2026 at 16.00 hrs.
1587-AM/26
® ®® /NWRailways

Please join us on(®

POSTGRADUATE INSTITUTE OF MEDICAL EDUCATION

Sr Equipment/Item Name Original Bid Revised Bid | OriginalBid | Revised Bid Deptt.

No. bmissi Submissi Opening Date | OpeningDate | Name
Date Date

96| Microdebrider for ENT Surgery 11.11.2026 30.11.2026 12.11.2026 01.12.2026 ENT

All other details shall remain the same.

Professor In-Charge (EP)

POSTGRADUATE INSTITUTE OF MEDICAL EDUCATION

& RESEARCH CHANDIGARH

Ref: E-Tender Notice No. PI(EP)/26-27/01 CORRIGENDUM
Following changes are made:-,
Sr | Equipment/Item Name Original Bid Revised Bid Original Bid | Revised Bid Deptt.
No. Submission Date | Submission Date Opening Opening Date Name
Date
07| Laser Capture Micro Dissection | ¢ 5 2976 26.11.2026 27102026 | 27112026 | Histopathology

All other details shall remain the same.

Professor In-Charge (EP)

INDIAN METALS & FERRO ALLOYS LIMITED

DRIVING SUSTAINABLE AND INCLUSIVE GROWTH
FOR A DEVELOPED INDIA

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026

{Z in Crore)

Standalone Consolidated
s Quarter Quarter Half year Quarter Quarter Half year
No. Particulars ended ended ended ended ended ended
30 September | 30 September | 30 September | 30 September | 30 September |30 September
2026 2025 2026 2026 2025 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
1 | Total Income 974.95 736.14 1947.37 973.60 734.48 1946.96
2 | Net Profit/lLoss) for the period/ year before tax 199.94 131.98 456.76 198.96 130.88 45727
{after exceptional items)
3 | Net Profit/(Loss) for the period/ year after tax 14877 98.77 340.26 147.76 97.56 34035
{after exceptional items)
Total Comprehensive Income/{Expense) after tax
[comprising Profit/{Loss) for the period/ year
4 {after tax) and Other Comprehensive Income/ 144.23 97.84 325.60 143.22 96.62 325.69
{Expense) (after tax)]
5 | Equity Share Capital 53.96 53.96 53.96 53.96 53.96 53.96
Earnings Per Share {EPS) of Rs. 10/- each
5 {not annualised)
-Basic {¥) 27.57 18.31 63.06 27.37 18.07 63.02
-Diluted () 27.57 18.31 63.06 27.37 18.07 63.02
Notes:

(a) The above is an extract of the detailed format of Quarterly/Half yearly Financial results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular No: CIR/CFD/FAC/62/2016 dated July 5, 2016. The full format of Quarterly/Half
yearly Financial results are available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also company's website at www.imfa.in

(b} The Board of Directors of the Company has declared interim dividend of Rs.5/- per share (face value of Rs.10/- each) for the financial year 2026-27 in its meeting

3968.17 Cr
34.72% YoY ©

held on 4 November 2026.
By order of the Board
For INDIAN METALS & FERRO ALLOYS LTD
[S1yF ]
Subhrakant Panda
r Place : Bhubaneswar Managing Director
Date :4 November 2026 (DIN - 00171845])
E Regd. Office: IMFA Building, Bomikhal, P.O. Rasulgarh, Bhubaneswar - 751 010 {Odisha)
! 1. Phone: +91 674 2611000, 2580100; Fax: +81 674 2580020; Email: mail@imfa.in; Website: www.imfa.in
Scan to view CIN: L271010RI961PLCO00428
4 )
Volume
Q2 FY27 Revenue {Ferro Chrome Production)

86,652 MT
31.95% YoY ©

{Highest ever quarterly production)

India's Largest
Ferro Chrome
Producer

[ )
W R/TES We Shape What Shapes Lives

THE INFRASTRUCTURE PEOPLE

ST T~ [

(% in crores except EPS)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2026

PARTICULARS

Revenue from Operations 1,019.81

2,275.74

QUARTER ENDED HALF YEAR ENDED  |YEAR ENDED QUARTER ENDED HALF YEAR ENDED EAR ENDED
30.09.202630.06.202630.09.202530.09.202630.09.2025 m 30.09.202630.06.202630.09.2025

.09.2026 3 09.

1,089.03 | 1,038.23 | 2,415.08

Other Income 69.70

150.14

54.46 5228 | 109.49

Total Income 1,089.51

1,036.97 | 2,425.88

1,143.49 | 1,090.51 | 2,524.57

Net Profit/ (Loss) Before Tax* 217.78

221.60 | 523.22

261.57 | 26797 | 607.77

Net Profit/ (Loss) After Tax for the 166.15

Period/ Year*

168.87 | 400.66

194.84 | 199.99 | 454.44

Total Comprehensive Income 169.95
[Comprising Profit/ (Loss) (after tax)
and Other Comprehensive Income

(after tax)]

174.03 | 408.41

198.70 | 205.40 | 462.52

Equity Share Capital

480.60

480.60

Other Equity (excluding
non-controlling interest)

2,083.85

2200.64

Earnings per share (EPS)**

Basic R) 1.96 1.49 213 3.46

3.51 8.34 1.79 1.81

2.04 3.61 3.7

1.49 213 3.46

Diluted () 1.96

3.51 8.34 1.79 1.81

2.04 3.61 3.71

* There were no Exceptional items during the period.

** EPS is not annualized for the quarter ended September 30. 2026, June 30, 2026 & September 30, 2025 & half year ended September 30, 2026 & September 30, 2025

NOTES:

1. The above results have been reviewed and recommended by Audit Committee and approved by the Board
of Directors in its meeting held on 4" November, 2026.

2. The above is an extract of the detailed format of quarterly and annual financial results filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the quarterly and annual financial results are available on the stock exchange
websites www.nseindia.com, www.bseindia.com and on Company's website www.rites.com.

3. The Financial Results of the company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standard) Rules, 2015, as amended.

4. Indian Railway Stations Development Corporation Limited (IRSDC), a Joint Venture of the Company in which
it has an investment of ¥48.00 crore, continues to be under voluntary liquidation. As at 30" September 2026,
IRSDC’s net worth stood at ¥251.62 crore, of which the Company’s 24% share amounted to *60.39 crore.
Accordingly, the management does not perceive any impairment in the carrying value of its investment.
Againstthe aforesaid share, the Company has received an interim amount 0f¥47.04 crore from the Liquidator
inJuly 2026, pending final settlement under the liquidation process.

Place: Gurugram

Dated: 04.11.2026

MANY SECTORS

@) =~
r /\/\@

®®E

ONE NAME

5. The Board of Directors of the company, at its meeting held on 25" September 2026, approved the initiation
of the process for closure of RITES (Afrika) Proprietary Limited, a wholly owned subsidiary incorporated
in Botswana, subject to completion of applicable statutory, regulatory, legal, tax and other formalities and

obtaining requisite approvals, wherever applicable.

6. The Board of Directors have declared 2" interim dividend of  1.90 per share (face value of 310 per share)

forthe financial year 2026-27.

7. Thefigures forthe previous period have been regrouped/recl

Chairman & Managing Director and Chief Executive Officer

SCAN THE CODE
TO VIEW FINANCIALS

RITES LIMITE

(A Navratna CPSE)

More Newspapers and Magazines telegram group join Search https://t.me/NewsTG8 (NewsTG8) ya Whatsapp ya telegram message this Number 8890050582

Registered Office: SCOPE Minar, Laxmi Nagar, Delhi-110092; India. Ph.: 0124-2571666
Website: www.rites.com; E-mail: cs@rites.com; CIN: L74899DL1974G0I1007227

ified, wherever necessary.

For & on behalf of the Board of Directors
Sd/-
(Rahul Mithal)

DIN: 07610499
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Companies: Pursuit of Profit

Biocon Expects H2 Boost from Biosimilars, Insulin

Nearly $20 m biopharma revenue deferred in
02 on shipment delays amid disruptions: CEQ
earlier, hurt by delayed ship-
ments due to geopolitical and

ipping disruptions. For the
six months ended

RicaBhattacharyya
Mumbai: Biocon expects its

by 6% fo crore for the
half year “We've ahways said
the second half of the year is
going tobe stronger for us than
thefirsthalf " Tambesaid.

Ehitda declined 7% to 7865
erre for the sscond quartr.
with i

Tambe ssid around 820 mil-
lion of bi revenue.
equivalent to about 3% of qu-
arterly revenue.

(M could notberecog-

nised in Q2 beeau-
seshipments were

delayed. While the

ber “There's no underfyingbu-
siness challenge. These pro-
ducts have subsequently been
sold in the month of October it-
self because they reach the
customers after September
And those are on account of
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work at 37.5 MLD capacity Sewage Treatment Plant at Sec
20, Sanpada in Turbhe Ward under Jal Hi Amnut fund
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BMG’s rehabilitation offers a tight fit

Over 1,600 families in Appa Pada face relocation for Dindoshi project; locals say civic body’s 225-sq-ft flats fall short of the 304 sq ft norm
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ver 1,600 families liv-

ing along the stretch

from Appa Pada to

the Ratnagiri Hotel

junction in Dindoshi
face relocation for a proposed
120-foot road project, with
residents protesting the allot-
ment of 225-square-foot homes
against their entitlement of 304
square feet under rehabilita-
tion norms. The families have
said they are not opposed to
the infrastructure project but
insist that the Brihanmumbai
Municipal Corporation (BMC)
provide housing that meets the
prescribed standards.

The proposed road is intend-
ed to connect Film City Road
directly to the Goregaon-
Mulund Link Road (GMLR). As
part of the first phase, the BMC

(L-R) Pratish Tiwari; an open manhole and a non-operational
lift shaft covered with tin sheets at the PAP building

has directed around 150 families
from Appa Pada in Malad East to
move into a Project Affected
Person (PAP) building in Thakur
Village, Kandivali. However,
residents have opposed the
allotment, arguing that the
225-square-foot units fall short
of the minimum 304-square-
foot carpet area mandated

under Maharashtra’s rehabilita-
tion guidelines and the
Development Control and
Promotion Regulations 2034
(DCPR-2034).

Asha Sawant, a long-time
resident of Gokul Nagar, said the
proposed accommodation
would be inadequate for her fam-
ily’s needs. “We have lived in this

PICS: SATYAJIT DESAI

locality for several decades. My hus-
band is paralysed. How can we man-
age in a single-room-kitchen set-up?”
she said.

Residents have also raised con-

cerns about the condition and acces-
sibility of the transit building in
Kandivali. Pratish Tiwari, another
affected resident, said the designated
structure was around 20 years old,
had seven floors and did not have a
functional lift. “How are senior citi-

[ )
,l- M/ TES WeShape What Shapes Lives functiona) i alow ate senior it

THE INFRASTRUCTURE PEOPLE i storey building without a lift? We

need 300-square-foot homes as man-
dated by law,” Tiwari said.

Pankaj Tiwari, another resident,
said the building was in a dilapidated
condition and unfit for occupation.
“We have been living in Appa Pada
for decades. We are ready to co-oper-
ate and relocate, but the BMC must
allot us homes that are fit for human
habitation,” he said.

Vinod Mishra, a former BJP corpo-
rator, said he had written to BMC
Commissioner Ashwini Bhide seeking
a joint meeting to resolve the issue.
“If the decision is to provide a mini-
mum of 304 square feet to project-
affected families, how can the BMC
allot them homes measuring just 225
square feet? The civic body should
reconsider its plan and provide
304-square-foot homes to all affected
families,” he said.

Additional Municipal
Commissioner Abhijit Bangar said,
“We have PAP homes measuring 300
square feet, but they are located far-
ther away. We have suggested
225-square-foot homes closer to their
existing locality. As per the policy, we
will provide monetary compensation
for the remaining area.”

Maharashtra’s housing rehabilita-
tion policy has progressively
increased the minimum carpet area
prescribed for rehabilitated tene-
ments over the past three decades.
When the Slum Rehabilitation
Authority (SRA) scheme was intro-
duced in 1995, the state mandated a
minimum carpet area of 180 square
feet. This was increased to 225 square
feet in 2009 and 269 square feet in
2014. Under the Development
Control and Promotion Regulations
2034 (DCPR-2034), introduced in
2018, the minimum carpet area for
SRA and Project Affected Person (PAP)
housing was increased to 300 square
feet (27.88 square metres), establish-
ing the current entitlement for dis-
placed families.

THT =TT Tou ]

(% in crores except EPS)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2026

STANDALONE CONSOLIDATED
QUARTER ENDED HALF YEAR ENDED | YEAR ENDED QUARTER ENDED HALF YEAR ENDED | YEAR ENDED
30.09.202630.06.2026]30.09.2025]30.09.2026]30.09.202531.03.2026 30.09.2026 [ 30.06.2026 ] 30.09.2025  30.09.2026 [ 30.09.2025 31.03.2026

(Unaudited) |(Unaudited) |(Unaudited) |(Unaudited) |(Unaudited)| (Audited) |(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)| (Audited)
1,019.81 969.48 | 2,275.74 1,089.03 | 1,038.23 | 2,415.08

69.70 67.49 | 150.14 54.46 52.28 | 109.49
1,089.51 | 1,036.97 | 2,425.88 1,143.49 | 1,090.51 | 2,524.57
217.78 | 221.60 | 523.22 261.57 | 26797 | 607.77
166.15| 168.87 | 400.66 194.84 | 199.99 | 454.44

PARTICULARS

Revenue from Operations
Other Income

Total Income
Net Profit/ (Loss) Before Tax*

Net Profit/ (Loss) After Tax for the
Period/ Year*

Total Comprehensive Income
[Comprising Profit/ (Loss) (after tax)
and Other Comprehensive Income
(after tax)]

Equity Share Capital

169.95| 174.03 | 408.41 198.70 | 205.40 | 462.52

480.60
2,083.85

480.60
2200.64

Other Equity (excluding
non-controlling interest)

Earnings per share (EPS)**
Basic (%)

1.96

Diluted () 1.96

* There were no Exceptional items during the period.
** EPS is not annualized for the quarter ended September 30. 2026, June 30, 2026 & September 30, 2025 & half year ended September 30, 2026 & September 30, 2025

1.49
1.49

213
213

3.46
3.46

3.51
3.51

8.34
8.34

1.79
1.79

1.81
1.81

2.04
2.04

3.61
3.61

3.7
3.71

NOTES:

1. The above results have been reviewed and recommended by Audit Committee and approved by the Board
of Directors in its meeting held on 4" November, 2026.

2. The above is an extract of the detailed format of quarterly and annual financial results filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 6.
2015. The full format of the quarterly and annual financial results are available on the stock exchange
websites www.nseindia.com, www.bseindia.com and on Company's website www.rites.com.

3. The Financial Results of the company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standard) Rules, 2015, as amended.

4. Indian Railway Stations Development Corporation Limited (IRSDC), a Joint Venture of the Company in which
it has an investment of ¥48.00 crore, continues to be under voluntary liquidation. As at 30" September 2026,
IRSDC’s net worth stood at ¥251.62 crore, of which the Company’s 24% share amounted to *60.39 crore.
Accordingly, the management does not perceive any impairment in the carrying value of its investment.
Againstthe aforesaid share, the Company has received an interim amount 0f¥47.04 crore from the Liquidator
inJuly 2026, pending final settlement under the liquidation process.

Place: Gurugram
O ©

Dated: 04.11.2026
Railways | Metros | H dges & Tunnels | Airports | Ports | Ropeways | Buildings | Urban Engineering

MANY SECTORS
ONE NAME Transport Economics | Sustainability & Green Energy | Quality Assurance | Leasing & Export of Rolling Stock

5. The Board of Directors of the company, at its meeting held on 25" September 2026, approved the initiation
of the process for closure of RITES (Afrika) Proprietary Limited, a wholly owned subsidiary incorporated
in Botswana, subject to completion of applicable statutory, regulatory, legal, tax and other formalities and
obtaining requisite approvals, wherever applicable.

The Board of Directors have declared 2" interim dividend of Z 1.90 per share (face value of Z10 per share)
forthe financial year 2026-27.

7. Thefigures forthe previous period have been regrouped/reclassified, wherever necessary.
For & on behalf of the Board of Directors
Sd/-

(Rahul Mithal)
Chairman & Managing Director and Chief Executive Officer

RITES LIMITED |
(A Navratna CPSE)

Registered Office: SCOPE Minar, Laxmi Nagar, Delhi-110092; India. Ph.: 0124-2571666
Website: www.rites.com; E-mail: cs@rites.com; CIN: L74899DL1974G0I007227
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{ ILLEGAL BETTING CASE }

Mahadev co-founder
Uppal held in Dubai

Neeraj Chauhan
letters@hindustantimes.com

NEW DELHI: Ravi Uppal,
co-founder of the Mahadev
online betting app and a key
accused in a multi-crore illegal
betting case, has been arrested in
Dubai, officials familiar with the
development said on Wednes-
day, terming it another “major
breakthrough” in the case within
aweek.

The arrest comes days after
the Central Bureau of Investiga-
tion (CBI) and the Enforcement
Directorate (ED) secured the
extradition of his business part-
ner and the syndicate’s other
alleged mastermind, Sourabh
Chandrakar, from Oman.

‘The Mahadev racket is an ille-
gal betting syndicate where
accused persons ran betting pan-
els in which youngsters placed
bets online, and the money gen-
erated was laundered.

Indian agencies have learnt
about Uppal’s capture through
unofficial channels as no offi-
cial communication has been
shared by the UAE yet.

Officials said they are trying to
gather more information
through proper channels and
expedite hi

Ravi Uppal

believed to be in Vanuatu. He
recently returned to the UAE.

According to an ED officer,
who sought anonymity, Uppal
and Chandrakar both hold pass-
ports of Vanuatu, which they got
after fleeing from India.

“Uppal is a vital cog in me
entire Mah

Hindustan Times ‘ MY INDIA

COURT GRANTS CBI
8-DAY CUSTODY
OF CHANDRAKAR

tesh Mishra
letters@hindustantimes.com

RAIPUR: The Central Bureau of
Investigation (CBI) on Wednes-
day secured eight-day custody
of Saurabh Chandrakar, the
alleged promoter of the ¥6,000-
crore Mahadev online betting
syndicate who was extradited
from Oman last week.

The central agency had
sought 10-day custody. Special
Judge (CBI) Manoj Kumar Singh
Thakur granted eight days and
also allowed CBI to take him to
Delhi for i ion, defence

handled hawala deliveries run-
ning into hundreds of crores of
rupees and was also the princi-
pal point of contact to liaise with
the politicians and bureaucrats
in Chhattisgarh. His interroga-
tion will be crucial to establish-
ing the money trail and identify-
ing the beneficiaries of the illegal
proceeds,” the ED officer said.
ED’s court and internal docu-
ments, seen by HT, reveal that

“We have learnt from reliable
sources that Ravi Uppal has
been arrested in Dubai. It is a
major breakthrough. We will try
to get him extradited fr
UAE as soon as possibl i
Indian government official, who
didn’t want to be named.

A resident of Bhilai in Chhat-
tisgarh, Uppal also operated
from Dubai. An Interpol red
notice was issued against him in
October 2023, after which he
‘was detained by Dubai authori-
ties in December that year.

However, he was released
within 45 days; the ED sent an
extradition request to the UAE in
January 2024.

As exclusively reported by HT
on November 4 last year, Uppal
had fled the UAE and was

while Cl primarily
handled the promotion and
operations of the Mahadev
Online Book , Uppal ran the head
office with him in Dubai and
managed “the financial network,
including hawala deliveries and
betting operators in Nagpur”.
‘Without naming them, a second
ED officer said “Uppal’s siblings
in India allegedly managed his
hawala in India”.

lawyer Tushar Giri said.
Chandrakar was brought to
Raipur on Tuesday evening ona
private flight under CBI custody.
He was granted two-day transit
remand on Monday to enable
the agency to bring him to
Chhattisgarh for production
before the trial court.
Chandrakar, in his 30s, was
wanted by multi He

SC: Assembly’s remaining tenure no
ground to let defection petitions drag

Utkarsh Anand
letters@hindustantimes com

NEW DELHI: The Supreme Court
on Wednesday held that pleas
under the anti-defection law
must be dealt with expedi-
tiously and that high courts
should not deny directions to
speakers merely because of the
remaining tenure of the legisla-
tive assembly.

Directing the Madhya Pra-
desh assembly speaker to decide
within two months a pending
disqualification petition against
Congress MLA Nirmala Sapre,
the court noted that even where
a high court finds no urgency in
a dnsquahﬂcauon matter, issues
arising under the Tenth Sched-
ule of the Constitution must be
handled promptly as per the
court's earlier judgments.

A bench, comprising CJI
Surya Kant and justices Joy-
malya Bagchi and V Mohana,
was hearing a petition by Mad-
hya Pradesh Leader of Opposi-

SCwas hearinga pleafora
decision by Madhya Pradesh
assembly speaker ona plea for
anMLA's disqualification.

tion Umang Singhar, when it
was told that a petition seeking
Sapre’s disqualification was
pending before the speaker
since June 2024. The Madhya
Pradesh high court had, in June,
declined to direct the speaker to
expedite the proceedings, citing
the absence of extraordinary
circumstances and the fact that
the assembly still had two years
leftin its tenure.

“What we find from the
record is that there are allega-

©

ED searches 10 Odisha, Bengal properties
in ¥122-crore investment fraud case
The Di

set up the Mahadev betting
empire along with co-founder
Ravi Upyal Both fled to Dubai
in2

CBI registered an FIR in the
case on December 18, 2024, tak-
ing over the probe from the
Chhattisgarh State Economic
Offences Bureau (EOW). The
probe indicated that hundreds
of bank accounts were opened
ona commission basis to facili-
tate i Toute pro-

Kolkata, Cuttack, Bhubaneswa

associated with Kalpana Finan
HC refuses to quash

FIR against U'khand
minister'sT Llushand

Besides Uppal, ED is also try-
ing to get hold of another
accused, Vikash Chhaparia ,in
Dubai, officials said.

ED has has estimated the pro-
ceedings linked to the Mahadev
app and some linked platforms
to be worth around 394,000
crore, out of which 24,000 to
35,000 crore has already been
remitted to the promoters.

ceeds from illegal betting activi-
ties to the UAE.

The syndicate allegedly oper-
ated from Dubai and employed
‘many people from Chhattisgarh
as managers. CBI is probing the
alleged betting network, its
financial transactions and the
role of the accused in running
the operations through panel
operators and associates.

Uttarakhand high courton
Wednesday refused to
quash charges against state
minister Rekha Arya’s
husband Girdhari Sahu and
extend protection from
arrest on a case registered
based on allegations by her,
holding that they could not
be taken as marital issues.

Wednesday searched 10 locations across Odisha and West
Bengal in connection with an alleged 122-crore

investment fraud case. Officials said the searches spanned
districts, including the homes of bank officials and people

Odisha head Ishwar Bindhani’s home in Mayurbhanj.

(ED) on

r, Angul and Mayurbhanj

e Services, including

Akilled after truck
overturns on carin
Doon-Delhi highway
DEHRADUN: Four people,
including three family
‘members, were killed after
aspeeding container truck
loaded with cargo
overturned onto a car near
Mohabbewala on the
Dehradun-Delhi Highway
on Wednesday, police Sald
adding that a si

tions against respondent no. 4
(Sapre) of voluntarily giving up
membership of the party on
whose ticket she was declared
elected. On this premise, it is
alleged that respnnden( no. 4
has incurred

MLAs within three months,
eemphasising that speakers can-
not allow anti-defection pro-
ceedings to languish and must
conclude them within a reason-
able, timebound period. In

under the Tenth Schedule of the
Constitution,” said the bench in
its order.

“Even in a case where the
court finds that there is no
urgency, issues like these
should be dealt with expedi-
tiously,” held the Supreme
Court, adding that plea under
the Tenth Schedule were
expected to be decided
promptly in keeping with its
judgments in Padi Kaushik
Reddy Vs State of Telangana
(2025) and Keisham Megha-
chandra Singh Vs Speaker,
Manipur Legislative Assembly
2021).

In the Padi Kaushik Reddy
judgment, the top court directed
the Telangana speaker to decide
disqualification pleas against 10

Keisham Singh
'vs Speaker, Manipur Legislative
Assembly (2021), the court held
that three months should ordi-
narily be the outer limit to
decide disqualification petitions
under the Tenth Schedule, bar-
ring exceptional circumstances.
In the case at hand, the bench
initially proposed a three-
month deadline for the speaker
to decide the pending petition.
However, after senior advocate
Vivek Tankha, appearing for
Singhar, requested that the
period be reduced to two
months, the court modified its
direction accordingly.
Singhar’s petition alleged
that Sapre had voluntarily given
up her party membership and
aligned herself with the BJP
without resigning as an MLA.
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HC SEEKS REPLIES
ON PLEATO SPEED
UP RANITIDINE
SAFETY REVIEW

NEW DELHI: The Delhi high
court on Wednesday issued
notice in a petition seeking direc-
tions to the Centre and its drug
regulatory authorities to com-
plete, within a stipulated time
frame, the pending safety review
of Ranitidine, a drug commonly
used to treat acidity and reduce
stomach acid.

A bench of acting chief justice
Nitin Sambre and justice Sanjay
Sharma sought responses from
the Centre, the Central Drugs
Standard Control Organisation
(CDSCO), the Drugs Technical
Advisory Board (DTAB) and the
Indian Council of Medical
Research (ICMR) in a petition
filed by Chandresh Jain, an advo-
cate. Jain contended that the
safety of the drug has remained
an unresolved concern since
September 2019, when foreign
regulators were alerted to the
presence of N-nitrosodimethyl-
amine (NDMA)—a probable
human carcinogen—in products
containing it. SHRUTI KAKKAR

1 in 4 adolescents not active for
even an hour a day: Lancet study

Rhythma Kaul

those whoare least active, along-
side ide action to

lescent population.

letters@hindustantimes.com

NEW DELHI: One in four adoles-
cents worldwide does not get at
least 60 minutes of physical activ-
ity on any day of the week, with
girls significantly less active than
boys, according to a new global
study that highlights concerns
about the physical and mental
health of young people.

In 2025, around 240 million
adolescents, or 24.9% of those
aged 1117, reported no active
days in a week, while overall
physical activity levels have
remained largely unchanged
over the past 15 years, according
to the study published in The
LancetG]oba] Health.

child was the sole survivor.

require more targeted, context-

that prioritise

address the social, cultural, and

the num-
ber of active days per weck and

pation,” the authors said.

An active day is defined as at
least 60 minutes of moderate-to-
vigorous physical activity
(MVPA). This includes activities
that raise the heart rate or breath-
ing rate, such as sports, exercise,
walking or cycling,

‘The WHO recommended in

age,
country and year. Girls were
found less active than boys across
all regions. Around 28% of girls
reported no active days in a week,
compared with 2% of boys. Most
low-and middle-income regions
‘had more adolescents reporting
no physical activity and lower
avemge activity levels. In contrast,

2020 that get an
average of an hour’s MVPA
every day. In 2018, WHO mem-
ber states adopted a global tar-

n, central and
eastern Europe and Central Asia,
and East Asia and the Pacific had

get to curb physical inactivity
among adolescents by 15% of
2010 levels by 2030.

The study pooled analysis of
389 surveys with 3.2 million par-
ticipants from 140 countries,rep-
resenting 59% of the global ado-

fewer ting zero
to two active days, more reporting
three or more active days, and
small improvements over time.

The estimates from the study
will be adopted as official WHO
statistics upon publication, the
authors said.
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AP CM briefs PM Modi
on cyclone damage
L]

Hyderabad: Prime Minister
Narendra Modi called Andhra
Pradesh Chief Minister N
Chandrababu Naidu over
telephone on Wednesday and
enquired about the situation in
cyclone-affected areas and
impact. Naidu briefed the
Prime Minister on the impact
of Cyclones Arnav and Murasu
and the damage caused in the
affected regions and conveyed
the extensive losses. He
requested the Centre to extend
appropriate assistance to
address the losses and support
recovery efforts. oursureau

Sarvam unveils Al model
with 44 ms response time
|

New Delhi: Sarvam Al has
launched a new decision-
making model that delivers
responses in 44 milliseconds
and allows enterprises to
customise and deploy it on
their own infrastructure, as the
company looks to expand the
use of Al in business workflows.
Called Sarvam Prism, the
model is built on the
company’s Sarvam 105B base
model. ani

Govt to give Agniveers option to continue
in service, get regular employment

INDIVIDUAL CHOICE. Over 25% will be regularised, the rest will get two-year extension before being absorbed

—
Dalip Singh
New Delhi

Four years after the govern-
ment brought in the Ag-
nipath military recruitment
scheme, the Cabinet on
Wednesday decided 25 per
cent of the recruits will be
offered regular employment
in the defence forces and the
rest a two-year extension.

The decision comes weeks
before the first batch of
18,000 Agniveers were to
exit the tri-services.

The offer to continue will
be based on their individual
consent and official perform-
ance assessment. The gov-
ernment has also made the
second engagement period
for Agniveers more lucrative
as it will come with a “higher
remuneration, enhanced
Seva Nidhi package and seni-
ority benefits,” as per a state-
ment issued by the Ministry
of Defence (MoD).

However, the remaining
75 per cent who earlier

TACTICAL DECISION. The decision comes weeks before the
services of the first batch of 18,000 Agniveers is set to end emi

would have to take mandat-
ory retirement will now be
offered an additional two-
year extension. Subsequent
to this extended period, all
Agniveers who are willing
and fit into selection criteria
will get the chance of becom-
ing permanent soldiers.

The amended recruitment
pathway virtually overrides
the original 25 per cent re-
tention cap. More than that,
alternative route of recruit-
ment in the defence forces

remain ad hoc, a senior of-
ficer of the tri-services said.
As per the new reform, the
Agniveers’ initial four-year
tenure will remain intact as
per the original Agneepath
scheme rolled out in June,
2022.

Chief of Defence Staff
(CDS) Gen NS Raja Sub-
ramani made the announce-
ment on Wednesday after
the Centre approved the
changes in the military re-
cruitment scheme sought by

the three services.

“Today s a very significant
day for the Indian defence
forces and for Agniveers. The
Cabinet has created a path-
way for all Agniveers to be
absorbed into the defence
forces,” the CDS said in his
media reachout, alongside
Information and Broadcast-
ing  Minister  Ashwini
Vaishnaw.

FUTURE-READY FORCE
Defence Minister Rajnath
Singh hailed the Cabinet de-
cision as a continuation of
“long-term structural re-
forms” of our defence forces,
meant to create “a younger,
fitter, technologically
equipped and future-ready
military”.

“It is not merely a recruit-
ment policy; it is a way for-
ward to prepare India’s milit-
ary for the changing
character of warfare,” Singh
posted on X, thanking Prime
Minister Narendra Modi for
the move of granting an addi-
tional 2-year ‘Second Tour of

Duty’ for Agniveers.

Presently, over 300,000
Agniveers have been re-
cruited into the Army, Air
Force and Navy.

The MoD stated that the
decision was taken on the
basis of “an objective assess-
ment in terms of organisa-
tional requirements and op-
erational efficiency” which
has brought out the “out-
standing performance of Ag-
niveers in terms of skills, mo-

tivation levels, physical
fitness and technological
prowess.”

The Ministry said this
route of recruitment of non-
officer personnel into the
armed forces will continue.

The positive outcomes,
said the MoD, are that the
Agnipath scheme has opened
up various branches of the
defence forces for women. It
has increased the footprint
of recruitment of Agniveers
across districts of the coun-
try and made the induction
process more standardised
and transparent.

SC seeks Govt, EC reply on law giving immunity to CEC, ECs

Krishnadas Rajagopal
New Delhi

The Supreme Court on Wed-
nesday sought a response
from the Union government
on petitions challenging the
constitutionality of a specific
provision in the Chief Elec-
tion Commissioner-Election
Commissioners’  appoint-
ment law which grants them
blanket, lifelong immunity
from any legal action or
criminal prosecution, not
only during the official ten-
ure but even  after
retirement.

A Bench headed by Chief
Justice of India Surya Kant
issued notice to both the
Centre and the Election
Commission of India on pe-
titions filed by RID MP
Manoj Jha, represented by
Tanya Srivastava and advoc-
ate Arun Kumar Agrawal,
represented by advocate
Neha Rathi, challenging Sec-
tion 16 of The Chief Election
Commissioner And Other
Election = Commissioners
(Appointment, Conditions
Of Service And Term Of Of-
fice) Act, 2023.

The court listed the peti-
tions on December 18.

The petitions said the Sec-
tion was unconstitutional,
went beyond the ambit of
powers given to the Election
Commission of India (EC)
and, significantly, violated
the Basic Structure of the
Constitution.

“Section 16 of the Act bars
jurisdiction of Constitu-
tional courts and interferes
with the power of judicial re-
view, held to be a part of the
Basic Structure of Constitu-
tion,” the petitions
submitted.

Section 16 further barred
proceedings instituted un-
der defamation law, con-

tempt law and other civil or
criminal liabilities for life-
time without distinguishing
between mala fide and bona
fide acts, all under guise of
preventing frivolous com-
plaints against the CEC, the
plea contended.

FELT NEED

“The object to ensure inde-
pendence by taking such
sweeping measures fails the
test of proportionality. That
every person has a right to a
remedy and to a fair investig-
ation, and access to justice is
afacet of Articles 14 and 21,”
the petitioners highlighted.

They said that until the
enactment of the 2023 Act,
the Parliament had not gran-
ted any blanket immunity to
Election Commissioners.

“Despite the absence of
such blanket immunity, the
Election Commission has
successfully conducted elec-
tions over several decades.
This shows that the Com-
mission can function effect-
ively without granting its
members blanket immunity
from legal proceedings,”
Rathi submitted.

The petitions noted that
under Article 361 of the Con-
stitution, the President and

the Governors of States en-
joy express constitutional
immunity for acts done in
performance of their official
powers and duties.

“However, even their im-
munity is not absolute and
Article 361 bars criminal pro-
ceedings against the Presid-
ent and the Governors only
during the term of office and
permits civil proceedings
after notice,” the petitioners
submitted.

‘Judges of the constitu-
tional courts also do not en-
joy an absolute immunity
from civil or criminal pro-
ceedings,” they added.

‘Number of plus-2 schools

grows 30%to 1.69 lakh’

Our Bureau
New Delhi

While the number of repor-
ted schools in India has de-
clined 5.4 per cent since
2018-19, more schools have
expanded to higher classes
and infrastructure has im-
proved, said a working paper
by the Economic Advisory
Council to the Prime Minis-
ter (EAC-PM). Reported
schools are those that are re-
gistered and tracked by the
Centre’s education system.
However, the paper clari-
fies that the fall in overall

net access increased from

18.7 per cent to 67.4 per cent.

However, the authors cau-
tion that these figures show
the availability of facilities,
not whether they are func-

school numbers are not clos-  tional or regularly used.
ures. It said changes in
school codes could also be ~ FERTILITY RATE

due to mergers, upgradation,
changes in management or
corrections in government
records.

The paper was written by
Soumya Kanti Ghosh, Mem-
ber of the EAC-PM and the
16™ Finance Commission,
and Group Chief Economic
Advisor at the State Bank of
India, and Shashidharan
Sharma, an economist at SBI.

SCHOOLS, STAFF
According to the paper, the
number of reported schools
fell to 14.67 lakh in 2025-26
from 15.51 lakh in 2018-19;
primary-only schools de-
clined 12.6 per cent to 7.22
lakh from 8.27 lakh. At the
same time, schools offering
education up to Class XII in-
creased by 29.7 per cent to
1.69 lakh from 1.3 lakh.

The number of teachers
also increased from 94.16
lakh to 1.03 crore during this
period.

The authors explain that
when a primary school is up-
graded to offer education up
to Class VIII, it no longer ap-
pears in the primary-only
category. This does not mean
the school has closed.

The share of schools re-
porting electricity increased
from 76.7 per cent to 95 per
cent, while computer avail-
ability rose from 34.5 per
cent to 69.9 per cent. Inter-

The paper links the changing
school network to India’s de-
clining birth rate and chan-
ging population patterns.

India’s fertility rate fell
from 2.1 in 2019 to 1.9 in
2024. The population of chil-
dren aged five to nine is pro-
jected to decline from 12.53
crore in 2011 to 11.27 crore
in 2026 and 10.02 crore in
2036. The authors say this
could reduce the demand for
primary schools in several
areas, but the decline will not
be uniform across the coun-
try. There is also a shift in
where children are going to
school. Between 2012-13 and
2021-22, enrolment in
schools located in rural areas
fell by around 78 lakh, while
enrolment in urban schools
increased by about 93 lakh.
The share of students en-
rolled in private unaided
schools increased from 26.9
per cent to 32.2 per cent dur-
ing this period. The share of
government schools de-
clined from 58.4 per cent to
54.9 per cent.

The paper says the govern-
ment should be careful while
merging or closing schools
with low enrolment. While
NEP 2020 allows schools to
be reorganised, the authors
argue against a uniform na-
tional target for closures or a
fixed minimum number of
students for every school.

Falling fertility rate makes two-child penalties outdated in India, says Supreme Court

—
Krishnadas Rajagopal
New Delhi

The Supreme Court on Wed-
nesday held that laws penal-
ising families having more
than two children have lost
their relevance due to the
falling fertility rates in India.

“We are of the strong opin-
ion that laws that penalise
having more than two chil-
dren have lost their relev-
ance. The foundation of such
laws, that is, the fear of over-
population, has crumbled
due to demographic changes
in the past few decades,” a
Bench headed by Justice PS
Narasimha observed in a 37-
page judgment.

The court said its 2003
judgment (in Javed vs State of
Haryana) which upheld such
penal laws, needed a revisit

by a larger Bench. India’s
Total Fertility Rate (TFR) has
fallen from 3.02 to 1.9. ATFR
of 2.1, known as the replace-
ment rate, would allow one
generation to completely re-
place itself.

“Even though India’s pop-
ulation is not yet declining,
the TFR falling below the re-
placement rate will soon res-
ult in a demographic trans-
ition towards an older
population with a declining
share of the working-age
population. Therefore, laws
aimed at limiting population
growth have now lost their
significance,” Justice
Narasimha observed.

“The earlier perception
that population has a negat-
ive impact on development
does not hold water any-
more,” the judgment, by a
Bench comprising Justice

Alok Aradhe, said.

“Rather than society and
the courts being concerned
about the negative con-
sequences of high popula-
tion, it should instead focus
on the need to encourage a
healthy growth of popula-
tion,” the judgment added.

DEMOGRAPHY CHANGE
The judgment pointed out
that the share of persons
aged 60 years and above has
already risen from about 8.3
per cent in 2014 to 9.7 per
cent in 2024, and govern-
ment projections place that
share at nearly 15 per cent by
2036.

India’s falling fertility rate,
the court said, would neces-
sarily mean a smaller propor-
tion of younger persons in
the future, and, correspond-
ingly, a larger ageing popula-

Centre, States adopt ‘Keralam
Resolution’ for financial discipline

—
Shishir Sinha
Thiruvananthapuram

To strengthen public finan-
cial discipline, the Centre
and the State Legislatures on
Wednesday unanimously ad-
opted the ‘Keralam Resolu-
tion’ during the Conference
of Chairpersons of Public Ac-
counts Committees (PACs).

Attended by representat-
ives from 27 States, the con-
ference established a shared
guiding framework for par-
liamentary and State-level
legislative oversight.

Highlighting the resolu-
tion, Lok Sabha Speaker Om
Birla reiterated that public
funds must be deployed with
maximum efficiency and
transparency.

Birla noted the urgent
need to address long-stand-
ing delays in resolving audit
paras and reports, emphas-
ising that while the Execut-
ive implements policy, the
Legislature holds the duty to
monitor its execution.

8-POINT FRAMEWORK
The eight-point agreement

CM
K

Lok Sabha Speaker Om Birla
and Keralam Chief Minister
VD Satheesan

focuses on establishing di-
gital monitoring systems
such as the Audit Para Monit-
oring System (APMS), creat-
ing a centralised peer-learn-
ing portal, standardising
timelines for action taken
notes, and deepening collab-
oration with the Comp-
troller and Auditor General
(C&AQG).

To clear legislative back-
logs, the State PACs were en-
couraged to meet at least
three times a month and es-
tablish dedicated sub-com-
mittees, while the secretari-
ats will receive enhanced
analytical training to handle
complex financial reviews.

MORE COLLABORATION
The resolution emphasised
strengthening collaboration
with the C&AG to leverage
advanced forensic tools and
identify high-risk areas of
governance requiring imme-
diate legislative oversight.

And eighth, it was agreed
to utilise digital solutions ef-
fectively while maintaining
integrity and sanctity of the
due  process of the
legislature.

The reporter wasin
Thiruvananthapuram at the invitation
of the Lok Sabha Speaker

tion. It said the issue has been
of significant concern in re-
centyears.

The court said the failure
to take notice of demo-
graphic changes would lead
to only serious consequences
for India.

The judgment was based
ona petition filed by Mangala

Bhimrao Ingle, whose elec-
tion as Sarpanch of Kakoda
gram panchayat in Maha-
rashtra was set aside on the
ground that she had more
than two children.

The lower courts and State
authorities found that she
had given birth to a third
child in 2014, but still con-

tested and won the pan-
chayat elections in 2022.
They had held that she acted
in violation of Section 14(1)
(j-1) of the Maharashtra Vil-
lage Panchayats Act, 1959,
which upheld the two-child
norm.

“Allowing such laws to
stand excludes an entire class

of citizens from political rep-
resentation on grounds bear-
ing little rational connection
to their capacity to hold pub-
lic office. It compels an un-
conscionable choice between
bearing children and demo-
cratic participation,
impinging on the right to re-
productive autonomy under

Article 21 Justice
Narasimha observed.
Seeking an immediate re-
visitation of the Javed judg-
ment of 2003, the court per-
mitted the appellant to con-
tinue in her elected position
as Sarpanch of Kakoda gram
panchayat while staying any
proceedings against her.

PARTICULARS

Revenue from Operations
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2026

STANDALONE CONSOLIDATED

QUARTER ENDED HALF YEAR ENDED |YEAR ENDED QUARTER ENDED HALF YEAR ENDED |YEAR ENDED

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) |(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)| (Audited)

1,019.81 | 969.48

2,275.74

1,089.03

1,038.23 | 2,415.08

Other Income

69.70 67.49

150.14

54.46 52.28 | 109.49

Total Income

1,089.51 | 1,036.97

2,425.88

1,143.49 | 1,090.51 | 2,524.57

Net Profit/ (Loss) Before Tax*

217.78 | 221.60

523.22

261.57 | 267.97 | 607.77

Period/ Year*

Net Profit/ (Loss) After Tax for the

166.15 | 168.87

400.66

194.84 | 199.99 | 454.44

(after tax)]

Total Comprehensive Income
[Comeprising Profit/ (Loss) (after tax)
and Other Comprehensive Income

169.95 | 174.03

408.41

198.70 | 20540 | 462.52

Equity Share Capital

480.60

480.60

Other Equity (excluding
non-controlling interest)

2,083.85

2200.64

Earnings per share (EPS)**

Basic )

1.96 1.49

213 3.46 3.51

8.34

1.79 1.81 2.04 3.61 3.71

Diluted (%)

1.96 1.49

213 3.46 3.51

8.34

1.79 1.81 2.04 3.61 3.71

NOTES:

TO ADVERTISE
PLEASE CONTACT

Mr. N SELVA KUMAR

PH: 9820350726
selvakumar.n@thehindu.co.in

thehindubusinessline.

Place: Gurugram
Dated: 04.11.2026

MANY SECTORS
ONE NAME

* There were no Exceptional items during the period.
** EPS is not annualized for the quarter ended September 30. 2026, June 30, 2026 & September 30, 2025 & half year ended September 30, 2026 & September 30, 2025

1. The above results have been reviewed and recommended by Audit Committee and approved by the Board
of Directors in its meeting held on 4" November, 2026.

2. The above is an extract of the detailed format of quarterly and annual financial results filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 6.
2015. The full format of the quarterly and annual financial results are available on the stock exchange
websites www.nseindia.com, www.bseindia.com and on Company's website www.rites.com.

3. The Financial Results of the company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standard) Rules, 2015, as amended.

4. Indian Railway Stations Development Corporation Limited (IRSDC), a Joint Venture of the Company in which
it has an investment of ¥48.00 crore, continues to be under voluntary liquidation. As at 30" September 2026,
IRSDC’s net worth stood at ¥251.62 crore, of which the Company’s 24% share amounted to ¥60.39 crore.
Accordingly, the management does not perceive any impairment in the carrying value of its investment.
Against the aforesaid share, the Company has received an interim amount of ¥47.04 crore from the Liquidator
inJuly 2026, pending final settlement under the liquidation process.

5. The Board of Directors of the company, at its meeting held on 25" September 2026, approved the initiation
of the process for closure of RITES (Afrika) Proprietary Limited, a wholly owned subsidiary incorporated
in Botswana, subject to completion of applicable statutory, regulatory, legal, tax and other formalities and
obtaining requisite approvals, wherever applicable.

The Board of Directors have declared 2" interim dividend of T 1.90 per share (face value of 310 per share)
forthe financial year 2026-27.

7. Thefigures for the previous period have been regrouped/reclassified, wherever necessary.

SCAN THE CODE
TO VIEW FINANCIALS

For & on behalf of the Board of Directors

Sd/-

(Rahul Mithal)

Chairman & Managing Director and Chief Executive Officer

RITES LIMITED |
(A Navratna CPSE)

Registered Office: SCOPE Minar, Laxmi Nagar, Delhi-110092; India. Ph.: 0124-2571666
Website: www.rites.com; E-mail: cs@rites.com; CIN: L74899DL1974G0I1007227

Railways | Metros | Highways | Bridges & Tunnels | Airports | Ports | Ropeways | Buildings | Urban Engineering
Transport Economics | Sustainability & Green Energy | Quality Assurance | Leasing & Export of Rolling Stock
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Acharya Narendra Deva University of Agriculture

& Technology, Kumarganj, Ayodhya -224229 (U.P.)

NDUAT - 07/ f.%. / fasimas/ 2026 /1847 fesitR-03.11.26

Advertisement

Applications are invited from eligible candidates for various posts on
regular basis
Advertisement No. 13/2026- Nine (09) post of Professor
Advertisement No. 14/2026- Eleven (11) post of Associate Professor
Advertisement No. 15/2026- Fifteen (15) post of Assistant Professor
éd\ﬁertis)ement No. 16/2026- Seven (07) post of Associate Professor (Vet.
ollege
éd\lllertis)ement No. 17/2026- Eight (08) post of Assistant Professor (Vet.
ollege
Details of above advertisements may be downloaded from the University
website- www.nduat.org Applications on prescribed Performa must reach to
the office of the undersigned on or before 5.00 PM of 05 December 2026
through Registered /Speed post only. Sd/-
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