












1 The above standalone financial results of Ritco Logistics Limited ("the company") of the company for the quarter and year ended  as on 31st March, 2023, 
are drawn up in accordance with regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, These standalone results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Director 
of the company at their respective meeting/s held on Monday, the 22nd May, 2023. The above financial results were reviewed by the Statutory Auditor of 
the company M/s Mittal and Associates, who have issued unmodified opinion on these standalone financial results.  

2 The format for audited standalone  results as prescribed by the SEBI circular CIR/CFD/CMD/15/2015 dated 30 November 2015 has been modified to 
comply with the requirements of SEBI circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and Schedule III (Division II) of the Companies Act, 2013. 

3 The above audited standalone financial results are prepared to comply in all material respect in accordance with Indian Accounting Standard (Ind AS) 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder.

4 The Company does not have more than one reportable segment in terms of IND AS 108 hence segment wise reporting is not applicable.

5 Figures are regrouped, rearranged and reclassified wherever necessary, figures are rounded off to the nearest INR value in Lakhs.

6    The figures of the quarter ended March 31, 2023 and March 31, 2022 are the balancing figure between audited figures in respect of the full financial

    years and the unaudited published year to date figures upto December31 for respective years which were subject to limited review.

For  and on behalf of the Board of Directors of 

RITCO LOGISTICS LIMITED

Sanjeev Kumar Elwadhi

Managing Director

DIN:- 02694204

Place: Gurugram

Date: 22nd May 2023

508, 5th Floor, Jyoti Shikhar Tower, District Centre, Janakpuri, New Delhi-110058
RITCO LOGISTICS LIMITED

CIN: L60221DL2001PLC112167
NOTES TO STANDALONE FINANCIAL RESULTS

Sanjeev 
Kumar 
Elwadhi

Digitally signed by Sanjeev Kumar Elwadhi 
DN: c=IN, st=Haryana, 
2.5.4.20=9b6b9775030fb8eef8de1b001bde64afbb69
d684f17e1500bbc32b938f3622f6, 
postalCode=122002, street=House No B-6/7,DLF 
Phase 1,Sikanderpur Ghosi68,Dlf 
Qe,Farrukhnagar,Gurgaon, 
pseudonym=5f3487cd259946988ff33ec31a5a49d8, 
title=1358, 
serialNumber=4af82eb71b2c87217e7eb3a5c781df1
0876cc637d513d98b362a1d315e8e08ec, 
o=Personal, cn=Sanjeev Kumar Elwadhi 
Date: 2023.05.22 17:49:31 +05'30'













 
31st March 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 3,348.19                                           

Adjustments for: -                                                    
Depreciation expense 520.54                                              
Finance Costs 1,648.14                                           
Interest Income (163.71)                                             
(Profit)/Loss on sale of property, plant and equipments 0.74                                                  
Acturial gain and loss 27.68                                                
Operating profit before working capital changes 5,381.58                                           

Adjustments for:
Decrease/(Increase) in Inventories -                                                    
Decrease/(Increase) in Loans 9.83                                                  
Decrease/(Increase) in Trade Receivables (4,221.06)                                          
Decrease/(Increase) in Other Financial Assets 1,271.24                                           
Decrease/(Increase) in Other assets (754.71)                                             
Increase/(Decrease) in Trade Payables 59.78                                                
Increase/(Decrease) in Other Financial Liabilities 8.71                                                  
Increase/(Decrease) in Other Liabilities 9.11                                                  
Increase/(Decrease) in Provisions 33.59                                                
Cash flow from operating activities post working capital changes 1,798.07                                           
Direct taxes (774.53)                                             
Net cash flow from operating activities (A) 1,023.54                                           

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment (2,069.85)                                          
Sale of Property Plant and Equipment 47.45                                                
Interest received 163.71                                              
Increase/(Decrease) in Investment (0.76)                                                 
Net cash used in investing activities (B) (1,859.45)                                          

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 3,354.54                                           
Interest paid (1,648.14)                                          
Lease: Principle (31.71)                                               
Net cash used in financing activities (C) 1,674.69                                           

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 838.78                                              

Cash and cash equivalents as at 1st April 2022 2,741.41                                           
Cash and cash equivalents as at Closing of the period 3,580.19                                           
NET INCREASE IN CASH AND CASH EQUIVALENTS 838.78                                              

Notes

Cash and Cash Equivalents
 
31st March 2023 

51.81                                                

3,528.29                                           
Cash on hand 0.09                                                  
Total 3,580.19                                           

For Ritco Logistics Limited

Sanjeev Kumar Elwadhi
Managing Director
DIN:- 02694204
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RITCO LOGISTICS LIMITED

Particulars

Balances with banks

Bank Deposits

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED
       (Rs in lakhs, unless stated otherwise)

1. The Standalone Cash Flow Statement has been prepared in accordance with ‘Indirect method’ as set 
out in Ind AS - 7 - ‘Statement of Cash Flows’, as notified under Section 133 of the Companies Act, 
2013, read with the relevant rules issued thereunder.
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