


( Rs. in crores )

PART - I

Particulars 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013

Audited Unaudited Audited Audited Audited

1.    Gross revenue 237.48           250.60           304.78           1,041.62        1,185.87          

Income from operations

2.    Net sales/ income from operations (net of excise duty) 194.52           220.25           261.80           901.25           1,033.88          

                      - Domestic 153.76           170.73           213.81           708.05           851.89             

                      - Export 40.76             49.52             47.99             193.20           181.99             

3.    Other operating income 12.69             6.08               5.24               29.14             13.16               

Total income from operations 207.21           226.33           267.04           930.39           1,047.04          

4.    Expenses

       a)  Cost of materials consumed 99.65             118.66           169.42           497.62           636.34             

       b)  Change in inventories of finished goods and work-in-progress 5.33               2.90               1.98               12.99             5.28                 

       c)  Employee benefit expense 27.86             29.10             30.14             113.82           111.66             

       d)  Depreciation and amortisation 17.45             18.14             20.07             71.33             64.94               

       e)  Power and fuel 18.20             20.60             20.53             78.75             85.09               

       f)  Other expenditure 32.33             25.24             15.45             125.07           114.40             

Total expenses 200.82           214.64           257.59           899.58           1,017.71          

5.    Profit/ (loss) from operations before other income, finance cost  and 

exceptional items 6.39               11.69             9.45               30.81             29.33               

6.    Other income 12.88             4.78               13.93             32.65             42.96               

7.    Profit from ordinary activities before finance cost and exceptional items 19.27             16.47             23.38             63.46             72.29               

8.    Finance cost 17.14             11.78             15.51             59.36             63.08               

9.    Profit/ (loss) from ordinary activities after finance cost but before 

exceptional items 2.13               4.69               7.87               4.10               9.21                 

10.   Exceptional items -                 -                 -                 -                 -                   

11.   Profit/ (loss) from ordinary activities before tax 2.13               4.69               7.87               4.10               9.21                 

12.   Tax expense 0.96               0.75               (0.79)              1.47               (0.95)                

13.   Net profit/ (loss) from ordinary activities after tax 1.17               3.94               8.66               2.63               10.16               

14. Extraordinary items (net of tax) -                 -                 -                 -                 -                   

15.   Net profit/ (loss) for the period 1.17               3.94               8.66               2.63               10.16               

16.  Paid - up equity share capital of Re. 1/- each 13.53             13.53             13.53             13.53             13.53               

17. Reserves excluding revaluation reserves as per balance sheet of previous 

accounting year -                 -                 -                 308.69           307.64             

18. Earning per Share (before and after extraordinary items, not annualised)

- Basic ( Rs.) 0.09               0.29               0.64               0.19               0.75                 

- Diluted ( Rs.) 0.09               0.29               0.64               0.19               0.75                 
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( Rs. in crores )

Particulars 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013

Audited Unaudited Audited Audited Audited

1.    Gross revenue 421.01               403.94               445.39               1,660.48            1,702.18            

Income from operations

2.    Net sales/ income from operations (net of excise duty) 352.65               353.97               377.85               1,442.93            1,481.18            

                      - Domestic 337.32               339.82               357.92               1,374.06            1,415.75            

                      - Export 15.33                 14.15                 19.93                 68.87                 65.43                 

3.    Other operating income 15.61                 7.79                   2.24                   37.17                 24.82                 

Total income from operations 368.26               361.76               380.09               1,480.10            1,506.00            

4.    Expenses

       a)  Cost of materials consumed 211.12               212.83               251.68               875.98               972.76               

       b)  Change in inventories of finished goods and work-in-progress 11.62                 3.06                   0.77                   15.43                 7.14                   

       c)  Employee benefit expense 37.31                 38.80                 43.92                 151.06               141.15               

       d)  Depreciation and amortisation 23.61                 23.67                 25.83                 94.32                 87.07                 

       e)  Power and fuel 22.29                 24.52                 24.00                 96.09                 97.54                 

       f)  Other expenditure 50.05                 38.26                 28.83                 193.02               170.14               

       g)  Prior Period Items -                     

Total expenses 356.00               341.14               375.03               1,425.90            1,475.80            

5.    Profit/ (loss) from operations before other income, 

finance cost  and exceptional items 12.26                 20.62                 5.06                   54.20                 30.20                 

6.    Other income 11.40                 5.00                   24.70                 26.08                 39.29                 

7.    Profit from ordinary activities before finance cost and 23.66                 25.62                 29.76                 80.28                 69.49                 

8.    Finance cost 17.67                 12.94                 16.56                 67.38                 69.12                 

9.    Profit/ (loss) from ordinary activities after finance cost 5.99                   12.68                 13.20                 12.90                 0.37                   

10.   Exceptional items 0.27                   (0.07)                  (0.20)                  0.33                   (13.38)                

11.   Profit/ (loss) from ordinary activities before tax 5.72                   12.75                 13.40                 12.57                 13.75                 

12.   Tax expense 4.05                   3.84                   3.99                   9.87                   8.38                   

13.   Net profit/ (loss) from ordinary activities after tax 1.67                   8.91                   9.41                   2.70                   5.37                   

14. Extraordinary items (net of tax) -                     -                     -                     -                     -                     

15.   Net profit/ (loss) for the period 1.67                   8.91                   9.41                   2.70                   5.37                   

16.  Paid - up equity share capital of Re. 1/- each 13.53                 13.53                 13.53                 13.53                 13.53                 

17. Reserves excluding revaluation reserves as per balance 

sheet of previous accounting year 335.28               330.51               

18. Earning per Share (before and after extraordinary items, 

not annualised)

- Basic ( Rs.) 0.12                   0.66                   0.70                   0.20                   0.40                   

- Diluted ( Rs.) 0.12                   0.66                   0.70                   0.20                   0.40                   

The Consolidated Financial Results include Results of the following Companies:-

a. Rico Auto Industries Inc. USA 100% Subsidiary

b. Rico Auto Industries (UK) Ltd. 100% Subsidiary

c. Rico Jinfei Wheels Ltd. 92.50% Subsidiary 

d. Rasa Autocom Ltd. 100% Subsidiary

e. Uttarakhand Automotives Ltd. 100% Subsidiary

f. RAA Autocom Limited 100% Subsidiary

g. AAN Engineering Industries Limited 100% Subsidiary

h. FCC Rico Limited 50% Joint Venture

i. Magna Rico Powertrain Pvt. Ltd. 50% Joint Venture

NOTE

A-3

Audited Consolidated Financial Results  of 

Rico Auto Industries Ltd. and its Subsidiaries and Joint Venture

for the Year ended March 31, 2014

Name of the company

% shareholding 

& voting power 

of Rico Auto 

Nature of Interest

The Consolidated Financial Results of the Company have been prepared in accordance with the Accounting Standards and includes the 

results of its Subsidiary and Joint Venture Companies.

Quarter ended on Year ended



As at March As at March As at March As at March

31,2014 31,2013 PARTICULARS 31,2014 31,2013

(Rs. in Crores) (Rs. in Crores) (Rs. in Crores) (Rs. in Crores)

I.   EQUITY AND LIABILITIES

     (1)     SHAREHOLDERS'  FUNDS

13.53 13.53              ( a ) Share Capital 13.53 13.53

335.28 330.51              ( b ) Reserves & surplus 308.69 307.64

348.81 344.04                    Sub-Total -Shareholder's funds 322.22 321.17

     (2)     Non-current liabilities

95.76 163.53              ( a ) Long-term borrowings 61.07 116.69

37.46 40.42              ( b ) Deferred tax liabilities (net) 35.39 36.46

1.21 2.11              ( c ) Other long-term liabilities 1.20 2.10

10.27 8.14              ( d ) Long-term Provisions 9.72 7.85

144.70 214.20                    Sub-Total -Non-current liabilities 107.38 163.10

     (3)     Current liabilities

170.71 244.98              ( a ) Short-term borrowings 147.27 212.09

267.54 209.24              ( b ) Trade payables 196.05 161.23

199.75 174.53              ( c ) Other current liabilities 167.59 154.65

38.54 34.00              ( d ) Short-term Provisions 4.34 4.83

676.54 662.75                    Sub-Total -Current liabilities 515.25 532.80

1170.05 1220.99           TOTAL - EQUITY AND LIABILITIES 944.85 1017.07

II.   ASSETS

     (1)     Non-current assets

               (a) Fixed assets

670.10 675.03                    (i) Tangible Assets 516.78 525.46

2.09 2.57                    (ii) Intangible Assets 1.27 1.57

34.89 51.37                    (iii) Capital Work-in-Progress 21.58 35.87

0.00 0.00                (b) Non-current investments 76.40 74.90

41.85 39.37                (c) Long-term loans & advances 78.49 79.33

0.32 0.36                (d) Other non-current assets 0.00 0.00

749.25 768.70                    Sub-Total -Non-current assets 694.52 717.13

     (2)     Current assets

0.00 0.00                (a) Current investments 0.00 0.00

158.49 174.70                (b) Inventories 58.68 78.63

166.98 160.13                (c) Trade receivable 101.05 134.58

10.72 11.05                (d) Cash and bank balances 0.92 6.02

69.69 99.11                (e) Short-term loans & advances 80.62 74.03

14.92 7.30                (f) Other current assets 9.06 6.68

420.80 452.29                    Sub-Total -Current assets 250.33 299.94

1170.05 1220.99           TOTAL - ASSETS 944.85 1017.07

A-3A

STATEMENT OF ASSETS AND LIABILITIES

CONSOLIDATED STANDALONE

YEAR ENDED YEAR ENDED



 

 

 

 

 

 

 

 

FOR  : NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

 

FM    : O.P. AGGARWAL - EXECUTIVE DIRECTOR (FINANCE) 

 

RE     : BOARD MEETING FOR ANNUAL ACCOUNTS AND DIVIDEND FOR THE YEAR  

2013-2014 

 

WE WISH TO INFORM YOU THAT THE BOARD OF DIRECTORS OF THE COMPANY AT THEIR 

MEETING HELD ON 28
TH

 MAY, 2014 HAVE APPROVED THE FOLLOWING WORKING RESULTS 

OF THE COMPANY: 

                    (RS. IN CRORES) 

______________________________________________________________________________________ 

                            CURRENT YEAR PREVIOUS YEAR 

                                               31/03/2014          31/03/2013            

______________________________________________________________________________________ 

 

GROSS SALES AND OTHER INCOME 1041.62 1185.88  

 =======      ======                       

PROFIT BEFORE INTEREST, DEPRECIATION &                

EXCEPTIONAL ITEMS   134.44   137.23       

LESS :  INTEREST & FINANCIAL CHARGES      59.01     63.08       

   ----------   ---------  

     75.43     74.15                                                 

LESS : DEPRECIATION          71.33     64.94            

   ----------    --------- 

           4.10       9.21         

LESS : EXCEPTIONAL ITEMS         --         --         

   ----------   ---------- 

       4.10       9.21          

PROVISION FOR INCOME TAX        2.54       4.77                     

PROVISION FOR DEFERRED TAX      (1.07)     (5.72)                                              

NET PROFIT/(LOSS)       2.63     10.16                                           

ADD/(LESS) : SURPLUS BROUGHT FORWARD FROM                       

PREVIOUS YEARS     80.86      73.57       

   ---------                ---------- 

AMOUNT AVAILABLE FOR APPROPRIATIONS      83.49     83.73        

   ----------   --------- 

APPROPRIATIONS: 

 

DIVIDEND PAID @ 15%        --      2.03                              

PROPOSED DIVIDEND ON EQUITY SHARES (10%)              1.35        --                                            

CORPORATE DIVIDEND TAX            0.23      0.33                                              

TRANSFERRED TO GENERAL RESERVE       --      0.51                                                  

SURPLUS CARRIED TO BALANCE SHEET      81.91    80.86     

   ----------  ----------   

     83.49    83.73     

   ======      ======  

 

THE BOARD OF DIRECTORS RECOMMENDED A DIVIDEND OF RE.0.10 (10%) PER EQUITY 

SHARE OF RUPEE ONE EACH, SUBJECT TO THE APPROVAL OF SHAREHOLDERS. 




