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RAIL:SEC:2025  May 27, 2025 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 

Scrip Code - 520008 

National Stock Exchange of India Limited 
Exchange Plaza,  
5th Floor, Plot No.C/1, G Block 
Bandra-Kurla Complex, Bandra (E)  
Mumbai - 400 051 

Scrip Code - RICOAUTO 

Sub :  Outcome of Board Meeting held on 27th May, 2025 

Dear Sir/Madam, 

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors have approved the following in 
the aforesaid meeting: 

1. Audited Financial Results (Standalone & Consolidated) alongwith Auditor’s Report
for the financial year ended 31st March, 2025 (copy enclosed).

2. Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations regarding
unmodified opinion of the Statutory Auditors on the Financial Results (Standalone &
Consolidated) for the financial year ended 31st March, 2025 (copy enclosed).

3. Recommended a dividend of Re.0.50 (50%) per Equity Share of Rupee One each,
subject to the approval of Shareholders, for the financial year 2024-25.

4. Re-appointment of following Directors as required under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is enclosed
herewith as Annexure A:

i) Ms. Sarita Kapur, Independent Director is being re-appointed for second term
of 5 (five) consecutive years w.e.f. 28th August, 2025 subject to approval of
shareholders through Postal Ballot.

ii) Mr. Kaushalendra Verma, Executive Director is being re-appointed for further
period of Two years w.e.f. 26th August, 2025 subject to approval of
shareholders through Postal Ballot.
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iii) Ms. Rajiv Kumar Miglani, Executive Director is being re-appointed for further 

period of Two years w.e.f. 26th August, 2025 subject to approval of 
shareholders through Postal Ballot. 

 
iv) Mr. Samarth Kapur, Executive Director is being re-appointed for further period 

of Two  years w.e.f. 26th August, 2025 subject to approval of shareholders 
through Postal Ballot. 

 
The Board Meeting commenced at 12.15 PM and concluded at 3.15 PM. 
 
Thanking you, 
 
Yours faithfully, 
for Rico Auto Industries Limited 
     
 

 

Ruchika Gupta 
Company Secretary 
FCS : 6456 

 

Encl : As above 
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RICO AUTO INDUSTRIES LIMITED 

Regd. & Corp. Office : 38 KM Stone, Delh[ - Jaipur Highway, Gurugram -122001 (Haryana) CIN:L34300HR1983PLC023187 

CONSOLIDATED AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND VEAR ENDED 31ST MARCH, 2025 

Particulars 

1 Revenue from operations 
2 Other income 
3 Total Income (1 + 2) 

4 Expenses 

Cost of raw material consumed 
Change in inventories of work in progress, stock-in-trade 
and finished goods 

other manufacturing expenses 
Employee benefits expense 
Finance costs 
Depreciation and amorlisalion expense 
Other expensesuu 

Total expenses 

5 Profit before exceptional items and tax (3 - 4) 
6 Exceptional ilems�• 

7 Profit before tax (5 - 6) 

8 Tax expense***: 

a) Current tax 
b) Deferred tax charge I (credit) 
c) Tax adjustments for earlier years 

9 Profit for the period I year (7 - 8) 

10 other comprehensive income 
a (i) Items that will not be reclassified lo profil or loss 
a (ii) Income lax relating to above items 
b (i) Items that will be reclassified lo profil or loss 
b (ii) Income lax relating to above items 

Other comprehensive income I (loss) 

11 Total comprehensive income (9+10) 

a. Nel Profil allributable to : 
(i) Owners of the Company 

(ii) Non-conlrolling interests 

b. Other Comprehensive Income I (loss) attributable to 

(i) Owners of the Company 

(ii) Non-controlling interests

c. Total Comprehensive Income attributable lo: 

(i) Owners of the Company 

(ii) Non-controlling interests 

12 Net Profit for the period/ year after non-controlling 
Interest 

13 Paid up equity share capita[ (face value of Re.1/- per 
13 Other equity 
14 Basic and diluted earnings per equity share* 

[nominal value of share 

• Not annualised 
** Refer Note 4 

*0 Refer Note 9 
Hu Refer Note 10 

Re.1/-J 

A Amount appearing as "Zero� has been rounded off to crores. 

Quarter ended 

31.03.2025 31.12.2024 31.03.2024 

(Refer note 7) Unaudited (Refer note 7) 

545.26 551.69 548.41 
3,65 2.05 3.00 

548.91 553.74 551.41 

315.74 342.20 320.00 

6.79 (6.94) (1.44) 

56.74 61.51 64.79 
80.90 74.93 74.49 
14.70 14.28 13.15 
23.97 23.95 28 14 
34.62 34.76 31.51 

533.46 544.69 530.64 

15.45 9.05 20.77 
0.53 0.17 

14.92 9.05 20.60 

2.13 (0.33) 4.35 
5.43 7.54 2.09 
- (2.13) 

7.36 1.84 16.29 

(1.76) (0.65) (0.88) 
0.41 0.10 0.06 
2.19 1.26 2.05 

(0.83) (0.54) (0.72) 
0.01 0.17 0.51 

7.37 2.01 16.80 

7.43 1.86 15.50 
(0.07) (0.02) 0.79 

(0.01) 0.17 0.51 

0.00 0.00 0.00 

7.44 2.03 16.01 

(0.07) (0.02) 0.79 

7.43 1.86 15.50 

13.53 13.53 13.53 

0.54* 0.14* 1,20* 

(Rs m Crores) 

Year ended Year ended 

31.03.2025 31.03.2024 

Audited Audited 

2,212.40 2,159.73 

12.81 14.73 

2,225.21 2,174.46 

1,347.43 1,245.24 

(11.75) 5.01 

248.05 261.59 

313.06 301.31 
55.99 58.24 

101.56 118.50 
127.14 124.56 

2,181.48 2,114.44 

43.73 60.01 
1.14 2.58 

42.59 57.43 

8.41 14.01 
13.67 6.61 
(0.90) (2.13) 

21.41 38 94 

(3.65) (0.00) 
0.90 (0.06) 

(0.89) 4.05 
0.23 (1.42) 

(3.41) 2.57 

18.00 41.52 

21.40 38.34 
O.Q1 0.60 

(3.40) 2.58 

(0.01) (0.01) 

18.00 40.93 

0.00 0.59 

21.40 38.34 

13.53 13.53 
716.39 706.51 

1.58 2.88 



RICO 

1) The above standalone and consolidated financial results were reviewed by lhe Audit Committee in their meeting held on 27 May 2025 and thereafter were approved 
and taken on record by the Board of Directors in !heir meeting held on 27 May 2025. Further, the audit of aforesaid financial results have been completed by lhe 
statutory auditors of the Company and the Group. 

2) The above standalone and consolidaled financial results of the Company and the Group have been prepared irl - accordance with Lhe Indian Accounting Standards 
notified under the Companies (Indian Accounting Rules) 2015, as amended from time to time specified under section 133 of Lhe Companies Act, 2013, as amended. 

3) As per Indian Accounting Standard (Ind AS) 108 "Operating Segments", the CompanY's and Lhe Group's businesses fall within a single business segment viz. 
"Automotive Components". 

4) Exceptional items represent expenditure incurred pursuant lo Voluntary Retirement Scheme of the Company and the Group. 

5) The list of entities included In the above consolidated financial results are as follows: 
Rico Auto Industries, Inc. - Wholly Owned Subsidiary 

ii. Rico Auto Industries {UK) Limited - Wholly Owned Subsidiary 
Iii. AAN Engineering Industries Limited - Wholly Owned Subsidiary 
iv. Rico Fluidlronics Limited - Wholly Owned Subsidiary 
v. Rico Friction Technologies Limited - Subsidiary 
vi. Rico Jinfei Wheels Limited - Subsidiary 
6) s;;tIBm;··of Amalgamalion: 

- - - - - - - - - - - -

The Board of Directors o f  Rico Jinfei Wheels Limited ("RJWL" o r  "Transferee Company") and Rico Fluidtronics Limited ("RFL or "Transferor Company") in  Lheir 
respective meetings held on 28 March 2024 have approved the Scheme of Amalgamation ("Scheme") for merger of Rico Fluidlronlcs Limlled RFL into RJWL, pursuant 
to Seclion 230 to 232 and other applicable provisions of the Companies Act, 2013 ("the Act"). The Scheme has been filed wilh the National Company Law Tribunal 
("NCL T") on 28 March 2024 and ls subject to necessary statutory and regulatory approvals. Pending requisile approvals, the impact has not been considered in these 
financial results. 

7) Figures for quarter ended 31st March 2025 ·are the b-alanclng figures between the audiled fi9ures rof the full financial year and reviewed year to dale figures upto the 
third quarter of the financial year. 

8) The Board of Directors al !ts Meeling held on 27 May 2025, have reconimended dividend @ 50% i.e Rs. 0.50 fi8r eqully share, which is subject t0 ap!)roval of 
shareholders. 

9) During the year ended 31 March 2025,- the Company has elected to exercise lhe option permitted under section 115BAA of the Income Tax Act, 1961 as introduced 
by Taxation Laws (Amendment) Ordinance, 2019. Accordingly, lhe Company has recognized provision for income tax for the year ended 31 March 2025 and re­
measured its deferred tax assets/ liabilities basis lhe rate prescribed in lhe said section. The non-recurring impacl of ils change has been considered in the standalone 
and consolidated financial statements/ results for the year ended 31 March 2025. 

- -- - - - - --

10) Olher expense includes one-lime loss amounting to Rs. 6.87 crores on Sale of assets arising in one of the subsidiary company. 
11) Results are �vail�bl��!_Company's website www.ncoauto.in and al www._�_seindia.com and www.nseindia.com. -- - - - - -�,,-l-- --

Place: Gurugram 
Date: 27 May 2025 

TO INDUSTRIES LIMITED 

Arvlnd Kapur 
Chairman, CEO & Managing Director 

DIN : 00096308 





(Rs. in Crores) 
CASH FLOW STATEMENT 

CONSOLIDATED STANDALONE 
31.03.2025 31.03.2024 PARTICULARS 31.03.2025 31.03.2024 

Audited Audited Audited Audited 

A. Cash flow from operating act ivities 
42.59 57.43 Net profit before tax 34.48 40.44 

Adjustments for: 
101.56 118.50 Depreciation and amortisation expense 88.91 103.85 

- - Dividend income from subsidiary companies (19.96) (14.78) 
55.99 58.24 Finance costs 40.41 45.51 
(3.54) (2.19) Unrealised roreign exchange loss, net (3.54) (2.19) 
(2.55) (1.41) Profit on sale of property, plant and equipment (2.55) (1.39) 
0.10 0.32 Loss allowance on trade receivables 0.07 0.32 
5.60 5.53 Amortization of contract assets 5.60 5.53 

(2.96) (3.39) tnlerest income on financial assets measured al amortized cost (2.86) (4.47) 
196.79 233.03 Operating profit before working capital changes 140.56 172.82 

Changes in working capital: 

(22.00) (5.08) in inventories (14.75) (8.29) 
(39.40) 61.92 in trade receivables (7.22) 102.14 
(12.55) (11.25) in other assets 17.58 (1.56) 
54.70 (9.05) in trade payables 2.03 (4.60) 
11.13 (11.48) in other liabilities and provisions 15.38 (27.12) 

188.67 258.09 153.58 233.39 

(5.58) (10.86) Direct taxes paid (net of refunds) (8.24) (0.07) 
183.09 247.23 Net cash generated from operating activities A 145.35 233.32 

B. Cash flow from investing activities
(158.51) (170.57) Payments for purchase of property, plant and equipment (including (145.06) (157.07) 

capital advances) 
- (1.86) Purchase of investments - (1.85) 

26.55 16.38 Proceeds from sale of property, plant and equipment 9.50 1.92 
3,68 5.72 Maturity of bank deposits (having original maturity more than three months) 6.08 3.23 

- - Dividend income from subsidiary companies 19.96 14.78 
43.90 Loan (given)/repaid by subsidiaries during the year 7.17 18.79 

2.96 3.27 Interest received 2.86 5.33 
(125.32) (103.16) Net cash used in investing activities B (99.49) (114.87) 

C. Cash flow from financing activities 
185,82 50.45 Proceeds from non-current borrowings 149.82 41.07 

(130.53) (133.52) Repayment of non-current borrowings (117.45) (99.48) 
(1.95) (2.43) Payment of interest portion of lease liabililies (1.20) (1.84) 
(9.66) (10.12) Payment of principal portion of lease liabilities (7.86) (9.13) 

(38.85) 8.63 Proceeds/(repayment) from she.rt-term borrowings (net) (24.02) 3,72 
(8.12) (10.15) Dividend paid (8.12) (10.14) 

(53.45) (56.08) Interest paid (39.21) (44.09) 
(56,74) (153.22 Net cash (used in)/ generated from financing activities C (48.04 (119.89) 

1.03 (9.15) Net increase/(decrease) In cash and cash equivalents A+B+C (2.18) (1.44) 
1.05 0.79 Effect of foreign currency fluctuation arising out of consolidation 

8.38 16.74 Cash and cash equivalents at the beginning of the year 2.76 4.20 
10.46 8.38 Cash and cash equivalents at the close of the period 0.58 2.76 

I-





BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Rico Auto Industries Limited 

presentation of the standalone annual financial results that give a true and fair view and are free from 
malerial misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit pro_cedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statemenls on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

Conclude on the appropriateness of the Management's arid Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

• the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone Bnnual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
mailers that may reasonably be thought to bear on our independence, and w_here applicable, related 
safeguards. 

� 

A� 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Rico Auto Industries Limited 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing lhe consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will alw_ays detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the conso!idated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and re!ated disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
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Annexure A 
 
 

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)                    
Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 
 

Name Ms. Sarita Kapur Mr. Kaushalendra 
Verma 

Mr. Rajiv Kumar 
Miglani 

Mr. Samarth Kapur 

Reason for 
change 
 

Re-appointment as 
Independent Director 
 

Re-appointment as 
Executive Director 

Re-appointment as 
Executive Director 

Re-appointment as 
Executive Director  

Date of 
Appointment 
and  
Terms of 
Appointment 
 

28th August, 2025 
 
 
5 years 

26th August, 2025 
 
 
2 years  

26th August, 2025 
 
 
2 years  

26th August, 2025 
 
 
2 years  

Brief Profile 
 

Ms. Sarita Kapur is 
Bachelor of Law from 
Faculty of Law, University 
of Delhi (1985-1988) and 
also Bachelor of Science 
from Miranda House, 
University of Delhi (1982-
1985). She has over 36 
years’ professional 
experience as a practicing 
lawyer. 
  
Her practice is primarily 
focused on contractual 
and commercial matters 
including domestic and 
international arbitrations; 
issues of public and 
private international laws; 
employment laws; 
personal laws (matrimony, 
succession, adoption, 
property); succession and 
trusts. She has advised 
various High 
Commissions and 
Consulates on the 
position of Indian Law in 
relation to Private 
International Law and on 
diverse issues of Indian 
laws. 
  
She is a Certified 
Mediator, regularly 
conducting mediations 
being empaneled as a 
Mediator at Samadhan 
(Delhi High Court), the 
Council of International 
Arbitration, UK (CiArb) 
and the Indian Institute of 
Corporate Affairs (IICA). 
 

Mr. Kaushalendra Verma 
has more than 32 years of 
experience in Profit Centre 
Management, Business 
Development, Technology 
Transfers, Greenfield 
Projects, Program 
Management, Manufacturing 
Engineering, Manufacturing 
and Quality Assurance. He 
possesses strong leadership 
skills in planning, organizing, 
systematic analysis, people 
management and team 
building. He is associated 
with Rico Group for last 16 
years. He currently serves 
as a Director on the Boards 
of various Companies and 
managing multi location 
plants. 
 
He is B.E. in Industrial 
Engineering and has been 
part of multiple Senior 
Executive Programs relating 
to Lean Manufacturing and 
Leadership enhancement 
and developing solutions 
that improve operational 
efficiencies. 
 

Mr. Rajiv Kumar Miglani is 
associated with RICO 
group for last 25 years and 
has exposure of more than 
40 years in Industrial and 
Administrative experience 
in the Automotive and 
Engineering Industry and 
is well versed in all aspects 
of Business Administration. 
He has worked with two 
car manufacturers Maruti 
Udyog Limited and 
Daewoo Motors India 
Limited for 15 years (1995 
to 1999) in manufacturing 
before moving to his 
current assignment. He got 
trained in Japan and Korea 
in shop floor operations.  
 
Currently Mr. Miglani is 
leading RICO in central 
functions of Purchasing, 
After Market, Projects, 
Automation, SPM. He is 
streamlining workflow and 
creating an environment 
for teamwork to enhance 
Productivity. He has 
played key role in 
development of automation 
and special purpose 
machines. 
 
He completed Diploma in 
Mechanical Engineering 
from Karnal (1980 to 
1983). 

Mr. Samarth Kapur is 
associated with Rico 
Group for last 13 years 
and has Managerial, 
Industrial and 
Administrative experience 
in the Automotive and 
Engineering Industry and 
is well versed in all 
aspects of general 
administration. Currently 
he is a Whole-time 
Director of Rico Jinfei 
Wheels Limited since 
December 2017 and has 
been instrumental in its 
growth by handling the 
operations, bringing new 
business opportunities 
and diversification 
strategies to the 
Company.  
He holds a Masters 
Degree in Global 
Business Management 
from The University of 
Manchester and is a 
Commerce Graduate 
from GGDSD College, 
Chandigarh. 
 
He is responsible for the 
management of the whole 
affairs of the Subsidiary 
Company namely Rico 
Jinfei Wheels Limited, a 
Company engaged in the 
business of 
manufacturing alloy 
wheels of all descriptions 
for two wheelers with 
leading Auto 
Manufacturers as its 
major customers.   
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Name Ms. Sarita Kapur Mr. Kaushalendra Verma Mr. Rajiv Kumar Miglani Mr. Samarth Kapur 
 

Disclosure of 
relationship 
between 
Directors 
 

None None None  Nephew of  
 Mr. Arvind Kapur 

Others She is not debarred from 
holding the office of 
Director by virtue of any 
SEBI Order or any other 
such authority. 

He is not debarred from 
holding the office of Director 
by virtue of any SEBI Order or 
any other such authority. 

He is not debarred from 
holding the office of 
Director by virtue of any 
SEBI Order or any other 
such authority. 

He is not debarred from 
holding the office of 
Director by virtue of any 
SEBI Order or any other 
such authority. 
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