\icha Infosystems Limited

An IS0 9001-2015 Certified Company

September 23, 2024

To

Listing Department,

National Stock Exchange of India Limited

Exchange Plaza, C- 1, Block-G, Bandra Kurla Complex,
Bandra (E), Mumbai-400 051

NSE Symbol - RICHA
Dear Sir/Madam,

Subject: Corrigendum to the Notice of the Annual General Meeting

The Company had informed the Stock Exchange regarding the Annual General Meeting
(“AGM”) of the Shareholders of Richa info systems limited which is being convened on
Friday, September 27, 2024, at 05:00 p.m. IST at the Fortune Inn Haveli, Plot No.235,
Sector-11, Gandhinagar -382011.

The Notice of AGM dated September 05, 2024 was dispatched to the Shareholders of the
Company on September 05, 2024, in due compliance with the provisions of the
Companies Act, 2013, and rules made thereunder, read with circulars issued by the
Ministry of Corporate Affairs and Securities Exchange Board of India, respectively.

This is to inform you that a Corrigendum / Addendum to the AGM Notice has been
issued to the Shareholders of the Company on September 05, 2024 (“Corrigendum”) to
give notice to amend/ provide additional details as mentioned herein. The Corrigendum
shall form an integral part of the AGM Notice, which has already been circulated to the
Shareholders of the Company, and on and from the date hereof, the AGM Notice shall
always be read in conjunction with this Corrigendum / Addendum.

A copy of the Corrigendum is enclosed herewith for your reference and records.
Thanking you,
Yours sincerely,

For RICHA INFO SYSTEMS LIMITED
TUSHAR Digitally signed by
TUSHAR
DINESHCHAN DINESHCHANDRA SHAH

DRASHAH  1ess11 10850
Tushar Dineshchandra Shah
Chairman Cum Managing Director
DIN: 03115836
Encl. As Above
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CORRIGENDUM / ADDENDUM TO THE NOTICE OF THE ANNUAL GENERAL MEETING

An Annual General Meeting (AGM) of the Shareholders of RICHA INFO SYSTEMS LIMITED
will be held on Friday, September 27, 2024 at 05:00 p.m. IST at the Fortune Inn Haveli,
Plot No.235, Sector-11, Gandhinagar -382011. The Notice of the AGM dated September 27,
2024 (“AGM Notice”) was dispatched to the Shareholders of the Company on September 05,
2024, in due compliance with the provisions of the Companies Act, 2013, and rules made
thereunder, read with circulars issued by the Ministry of Corporate Affairs and Securities
Exchange Board of India, respectively. We draw the attention of all the members of the
Company towards the said AGM Notice.

Capitalized words and expressions used but not defined herein shall have the same
meaning as assigned to them in the AGM Notice. This Corrigendum is being issued to give
notice to amend/ provide additional details as mentioned herein.

We draw the attention of all the members of the Company to the fact that the board of
directors decided to revise,

Item No.l

The Venue of the holding Annual General Meeting (AGM) Dated September 27, 2024, at
05:00 p.m. IST at the FORTUNE INN HAVELI, PLOT NO.235, SECTOR-11,
GANDHINAGAR -382011 instead of the 25-26, Shivalay Residency, Opp. Vishal Super
Market, Kudasan, Gandhinagar, Gujarat, India, 382421. The revised AGM notice
considering the new venue of the AGM is below.

Item No.2

Revised Annexure — 3 Management Discussion and Analysis Report of the Director’s report
as below.

Item No.3
Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1)(c) of the Companies

(Management and Administration) Rules, 2014 describe an attachment of the polling paper
in the Annual report. Form no. MGT-12 attached to annual report as below.

Corporate Office : Shop No. 101, Shalin Complex, Sector-11, Gandhinagar, Gujarat
- 382010

Phone : 9157094380 Customer Care No: 18003098087
Email : info@richainfosys.com URL: www.richainfosys.com
CiIN : L30007GJ2010PLCO62521



\1cha Infosystems Limited

An ISO 9001-2015 Certified Company

Item No.1
NOTICE

NOTICE is hereby given that the Fourteenth Annual General Meeting of the members and shareholders of
M/s. Richa Info Systems Limited will be held at the FORTUNE INN HAVELI, PLOT NO.235, SECTOR-11,
GANDHINAGAR -382011 on Friday, 27t September, 2024 at 05:00 PM to transact following business.

ORDINARY BUSINESS:

2. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year
ended 31 March, 2024, together with the Directors’ and Auditors’ Reports thereon.

3.  To appoint Mrs. Hemaben Tushar Shah (DIN: 03115848), who retires by rotation as a director and, in this
regard, to consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152(6) of the Companies Act, 2013, Mrs.
Hemaben Tushar Shah (DIN: 03115848), who retires by rotation at this meeting, be and is hereby
reappointed as a director of the Company, liable to retire by rotation.”

4. To Appoint Statutory Auditor for the F.Y year 2024-25 to F.Y 2028-29:

“RESOLVED THAT pursuant to the provisions of section 139, and other applicable provisions, if any, of
the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, the consent of
the members of the Company be and is hereby accorded to the appointment of M/s. PATEL JAIN &
ASSOCIATES. (FRN: 129797W), Chartered Accountants, as the Statutory Auditor of the Company to hold
office from the conclusion of the 14th Annual General Meeting (AGM) until the conclusion of the 19th
Annual General Meeting (AGM) of the company to be held in the year 2028 at such remuneration as may
be mutually decided between the Board of Directors and the Statutory Auditors.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all
such acts, deeds, matters and things as may be necessary in this behalf.”

SPECIAL BUSINESS:

5. To approve the Related Party Transactions:

To consider and if thought fit, to pass, the following Resolution as a Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”) and
other applicable provisions, if anon an arm’s with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules, 2014, as amended till date, and the Company’s policy on Related Party transaction(s),
approval of Shareholders be and is hereby accorded to the Board of Directors of the Company for
transactions as entered into for the financial year 2023-24 and detailed in the financial statement and to
enter into / continue contract(s)/ arrangement(s)/ transaction(s) with any of the related parties within
the meaning of Section 2(76) of the Act or the provisions of any other law as may be applicable, any type
of related party transaction (as explained hereunder) during period between the conclusion of this
Annual General Meeting till the conclusion of the next Annual General Meeting of the Company,
provided that the said contract(s)/ arrangement(s)/ transaction(s) so carried out shall be at arm’s length
basis and in the ordinary course of business of the Company.

Illustrative list of related | Type of Transaction (with any of | Projections (in Rs.)
parties the related party)
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Any of the related parties | Remuneration 125 crore
as defined wunder the | Unsecured Loan Received
provision of section 2(76) | Unsecured Loan Paid

of the Companies Act, | Loans & Advances Received

2013 Loans & Advances Paid
Investments Received
Investments Paid

Any other type of related party
transaction falling under the
ambit of Section 188 of the
Companies Act, 2013

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to delegate all or any of
the powers conferred on it by or under this resolution to any Committee of Directors of the Company
and to do all acts and take such steps as may be considered necessary or expedient to give effect to the
aforesaid resolution.”

By Order of the Board of Directors
For, Richa Info Systems Limited

Date: 05.09.2024 SD/- SD/-
Place:Gandhinagar Mr. Tushar Dineshchandra Shah Mrs. Hemaben Tushar Shah
Chairman cum Managing Director Whole-time Director
DIN: 03115836 DIN: 03115848

IMPORTANT NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and on
poll to vote instead of himself/ herself and the proxy need not be a member of the company.

Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act as a proxy on
behalf of not more than fifty members and holding in aggregate not more than ten percent of the
total Share Capital of the Company. Members holding more than ten percent of the total Share
Capital of the Company may appoint a single person as proxy, who shall not act as a proxy for any
other Member. The instrument of Proxy, in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not later than 48 hours before the
commencement of the meeting. A Proxy Form is annexed to this Notice. Proxies submitted on behalf
of companies, societies, etc., must be supported by an appropriate resolution / authority, as
applicable.

2. Corporate Members intending to send their authorized representatives to attend the meeting are
requested to send a duly certified copy of the Board Resolution authorizing their representatives to
attend and vote on their behalf at the Meeting.
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3. Explanatory statement pursuant to section 102 of the Companies Act, 2013 setting out the details
relating to the special business to be transacted at the Annual General Meeting is annexed to this
Notice.

4. Pursuant to the provision of Section 91 of the Companies Act, 2013, the Company has fixed Friday,
30" August, 2024 as the Record Date (i.e. cutoff date) for taking records of the Members of the
Company for the purpose of 14th Annual General Meeting.

5. All documents referred to in accompanying Notice and Statement pursuant to section 102 shall be
open for inspection at the Registered Office of the Company during the office hours on all working
days between 11.00 AM to 3:00 PM up to the date of conclusion of AGM.

6. Members/Proxies should bring the attendance slip duly filled in and signed for attending the AGM.
Duplicate attendance slip will not be provided at the hall.

7. As per regulation 36(3) of SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015,
the brief profile of the Directors including those proposed to be re-appointed is annexed to this
Notice.

8. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their Depository Participants with
whom they are maintaining their DEMAT account.

9. Queries on accounts and operations of the Company, if any, may be sent to the Company Secretary of
the Company, ten days in advance of the meeting so as to enable the Management to keep the
information ready at the meeting.

10. Members can inspect the register of Director and Key Managerial personnel and their shareholding,
required to be maintained under section 170 of the Companies Act, 2013 during the course of the
AGM at the venue.

11. All transfer deeds, requests for change of address, bank particulars/mandates/ECS mandates, PAN in
respect of the shares held in electronic form should be sent to the respective Depository Participants
by the members well in time.

12. In case of the joint holders attending the meeting, only such joint holder who is higher in the order of
names will be entitled to vote.

13. Members holding shares in electronic mode are requested to intimate any change in their address to
their Depository Participant (s).

14. In terms of section 101 & 136 of the Act, read together with the rules made there under, the Listed
Companies may send the notice of AGM and the Annual Report including all Financial Statements,
Board Report etc. by electronic mode. The Company is accordingly forwarding soft copies of the
above referred documents to all those members who have registered their e-mail IDs with their
respective DPs or with the Share Transfer Agent of the Company. The e-mail addresses indicated in

Corporate Office : Shop No. 101, Shalin Complex, Sector-11, Gandhinagar, Gujarat
- 382010

Phone : 9157094380 Customer Care No: 18003098087
Email : info@richainfosys.com URL: www.richainfosys.com
CiN : L30007GI2010PLCOG62521



\icha Infosystems Limited

An ISO 9001-2015 Certified Company

your respective Depository Participant (DP) accounts, which will be periodically downloaded from
NSDL/CDSL, will be deemed to be your registered e-mail address for serving notices/documents
including those covered under Section 136 of the Companies Act, 2013 read with rule 11 of the
Companies (Accounts) Rules, 2014. Further in consonance with the MCA Circulars and the SEBI
Circular dated May 12, 2020, in view of COVID-19 pandemic, the Notice of AGM and the Annual
Report for the Financial Year 2023-2024 is being sent only through electronic mode to all the
Shareholders. The Notice of AGM and the copies of audited financial statements, Board’s Report,
Auditor’s Report etc. will also be displayed on Company’s website www.richainfosys.com and on the
website of National Stock Exchange of India (NSE) www.nseindia.com. As per the green initiative

taken by Ministry of Corporate Affairs, all the members are requested to ensure to keep their e-mail
addresses updated with the Depository Participants to serve them documents/all communications
including Annual Reports, Notices, Circulars etc. in electronic form.

15. E- VOTING PROCESS:

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and in pursuance to Regulation 44 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 your Company is pleased to
provide members facility to exercise their right to vote at the 14thAnnual General Meeting by
electronic means and business may be transacted through e-voting services provided by National
Securities Depository Limited (NSDL).It is hereby clarified that it is not mandatory for a member to
vote using the E-voting facility and a member may avail of the facility at his/her discretions, subject to
compliance with the instruction for E-Voting given below. In case of Members who are entitled to
vote but have not exercised their right to vote by electronic means, the Chairman of the Company
may order a poll on his own motion in terms of Section 109 of the Companies Act, 2013 for the
businesses specified in the accompanying notice. For abundant clarity, in the event of poll, please
note that the Members who have exercised their right to vote by electronic means shall not vote by
way of poll at the Meeting. The Company is pleased to offer e-voting facility for its Members to
enable them to cast their votes electronically. The procedure and instructions for the same are as
follows:

The Company has approached NSDL for providing e-voting services through our e-voting platform. In
this regard, your Demat Account/Folio Number has been enrolled by the Company for your
participation in e-voting on resolution placed by the Company on e-Voting system.

The Notice of the Annual General Meeting (AGM) of the Company inter alia indicating the process
and manner of e-Voting process along with printed Attendance Slip and Proxy Form can be
downloaded from the link www.evoting.nsdl.com or support@richainfosys.com.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS
UNDER:-

The remote e-voting period begins on 9:00 A.M. on September 24, 2024 and ends on 5:00 P.M. on
September 26, 2024. The remote e-voting module shall be disabled by NSDL for voting thereafter. The
Members, whose names appear in the Register of Members / Beneficial Owners as on the cut-off date
i.e.20'" September, 2024, may cast their vote electronically. The voting right of shareholders shall be in
proportion to their share in the paid-up equity share capital of the Company as on the cut-off date,
being 20" September, 2024.

How do | vote electronically using NSDL e-Voting system?
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The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities

in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to update
their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. If you are already registered for NSDL IDeAS facility, please visit the e-
holding securities in Services website of NSDL. Open web browser by typing the following
demat mode with NSDL URL: https://eservices.nsdl.com/ either on a Personal Computer or on
a mobile. Once the home page of e-Services is launched, click on the

“Beneficial Owner” icon under “Login” which is available under
“IDeAS” section. A new screen will open. You will have to enter your
User ID and Password. After successful authentication, you will be able
to see e-Voting services. Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting page. Click on options
available against company name or e-Voting service provider — NSDL
and you will be re-directed to NSDL e-Voting website for casting your
vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

2. If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS” Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
held with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
options available against company name or e-Voting service provider
- NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or joining virtual
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meeting & voting during the meeting.

4. shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

.’ AppStore P Google Play

Individual Shareholders | 1. Existing users who have opted for Easi / Easiest, they can login through

holding  securities in their user id and password. Option will be made available to reach e-
demat mode with CDSL Voting page without any further authentication. The URL for users to
login to Easi / Easiest are

https://web.cdslindia.com/myeasi/home/loginor ~ www.cdslindia.com

and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see
the E Voting Menu. The Menu will have links of e-Voting service
provider i.e. NSDL. Click on NSDL to cast your vote.

3.If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing
demat Account Number and PAN No. from a link in www.cdslindia.com

home page. The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the demat Account. After
successful authentication, user will be provided links for the respective
ESP i.e. NSDL where the e-Voting is in progress.

Individual Shareholders You can also login using the login credentials of your demat account
(holding  securities in through your Depository Participant registered with NSDL/CDSL for e-
demat mode) login Voting facility. Once login, you will be able to see e-Voting option.
through their depository Once you click on e-Voting option, you will be redirected to NSDL/CDSL
participants Depository site after successful authentication, wherein you can see e-
Voting feature. Click on options available against company name or e-
Voting service provider-NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding
securities in demat mode with
NSDL

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding | Members facing any technical issue in login can contact CDSL
securities in demat mode with | helpdesk by sending a request at
CDSL helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
022-23058542-43

B) Login Method for shareholders other than Individual shareholders holding securities in demat
mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices ie. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client
account with NSDL. ID

For example if your DP ID is IN300*** and
Client ID is 12*¥¥¥¥** then your user ID is
|N300**t12******_

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL.
For example if your Beneficiary ID is
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L2¥¥FHREAEXIEXXXX then your user ID is
2 FH A KA KKK KK K

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and
EVEN is 101456 then wuser ID s
101456001 ***

5. Password details for shareholders other than Individual shareholders are given below:

a)If you are already registered for e-Voting, then you can user your existing password to login and
cast your vote.

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password:

a)Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b)Physical User Reset Password?” (If you are holding shares in physical mode) option available on

www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name

and your registered address etc.

Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting
system of NSDL.

Corporate Office : Shop No. 101, Shalin Complex, Sector-11, Gandhinagar, Gujarat
- 382010

2157094380 Customer Care No: 18003098087
info@richainfosys.com URL: www.richainfosys.com
L30007GJ2010PLCO62521

Phone
Email
CiN

LT



\icha Infosystems Limited

An ISO 9001-2015 Certified Company

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period
and casting your vote during the General Meeting. For joining virtual meeting, you need to click on
“VC/OAVM” link placed under “Join General Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-

mail to csabprofessional@gmail.com with a copy marked to evoting@nsdl.co.in.

2. Itis strongly recommended not to share your password with any other person and take utmost care
to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on

www.evoting.nsdl.com to reset the password.
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3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-
voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or
call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a request to Ms. Sarita Mote at
evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring
user id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), and
AADHAR (self-attested scanned copy of Aadhar Card) by email to support@richainfosys.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to
support@richainfosys.com If you are an Individual shareholders holding securities in demat

mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method
for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat

mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.infor procuring user
id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions mentioned above
for remote e-voting.

2. Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the EGM/AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the EGM/AGM.
However, they will not be eligible to vote at the EGM/AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for e-
Voting on the day of the EGM/AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the
NSDL e-Voting system. Members may access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” placed under “Join
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General meeting” menu against company name. You are requested to click on VC/OAVM link placed
under Join General Meeting menu. The link for VC/OAVM will be available in Shareholder/Member
login where the EVEN of Company will be displayed. Please note that the members who do not have
the User ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the
same by following the remote e-Voting instructions mentioned in the notice to avoid last minute
rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate
any kind of aforesaid glitches.

Shareholders who would like to express their views/have questions may send their questions in advance
mentioning their name demat account number/folio number, email id, mobile number at (company email
id). The same will be replied by the company suitably.

By Order of the Board of
Directors
For, Richa Info Systems Limited

SD/-
Date: 05.09.2024 Mr. Tushar Dineshchandra Shah SD/-
Place: Gandhinagar Chairman cum Managing Director Mrs. Hemaben Tushar Shah

DIN: 03115836
Whole-time Director
DIN: 03115848
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ANNEXURE TO THE NOTICE:

Profile of the directors seeking appointment/reappointment in forthcoming Annual General Meeting:

Name of Director Mrs. Hemaben Tushar Shah
Director Identification Number 03115848
Date of Birth 15/03/1973
Date of first appointment 01/10/2010
Qualifications Graduate
Expertise in specific Administration
Number of Equity Shares Held 5,41,000

List of other Public Ltd. Co. in which Directorship | NIL

held

Chairman/ Member of the Committees of the | NIL

Board of Directors of the other Co.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND / OR
REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015.

Section 188 of the Act and the applicable Rules framed thereunder provide that any Related Party Transaction
will require prior approval of shareholders through ordinary resolution, if the aggregate value of transaction(s)
exceeds the threshold as prescribed under Rule 15 of Companies (Meetings of Board and its Powers) Rules,
2014, as amended till date.

The value of proposed aggregate transactions with related parties whether individually or taken together is
likely to exceed the said threshold limit as per the projections mentioned hereunder for a period between the
conclusion of this Annual General Meeting till the conclusion of the next Annual General Meeting of the
Company. Accordingly, transaction(s) entered into with the related parties comes within the meaning of
Related Party transaction(s) in terms of provisions of the Act, applicable Rules framed thereunder.

Hence, approval of the shareholders is being sought for the said Related Party Transaction(s) proposed to be
entered into by your Company with the related parties for a period between the conclusion of this Annual
General Meeting till the conclusion of the next Annual General Meeting of the Company.

Pursuant to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014, as amended till date,
particulars of the transactions proposed with related parties as mentioned below are as follows:
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lllustrative list of related parties | Type of Transaction Projections (in Rs.)
(with any of the related party)
Any of the related parties as | -Remuneration 125 crore

defined under the provision of | -Unsecured Loan Received
section 2(76) of the Companies | -Unsecured Loan Paid

Act, 2013 -Loans & Advances Received
-Loans & Advances Paid
-Investments Received
-Investments Paid

Any other type of related party
transaction falling under the
ambit of Section 188 of the
Companies Act, 2013

None of the Directors and Key Managerial Personnel of the Company or their respective relatives is concerned
or interested, financially or otherwise, in the resolution. The Board of Directors recommends passing of the
resolution as set out at item no. 4 of this Notice as an Ordinary Resolution.
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Item No.2

ANNEXURE - 3 MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Your Director’s have pleasure in presenting the Management Discussion and Analysis
Report for the year ended on 31st March, 2024.

INDUSTRY STRUCTURE & DEVELOPMENTS:

In the years 2023-2024, the Information Technology (IT) landscape in India continued to
evolve at a rapid pace, playing a pivotal role in shaping the nation's digital transformation
journey. The Indian IT industry, known for its prowess in software development and IT
services, witnessed further advancements and adaptations to emerging trends. The rollout
of 5G networks began to make its impact felt, enabling enhanced connectivity and paving
the way for transformative technologies like the Internet of Things (IoT) and smart cities.
Cybersecurity remained a top priority, with a focus on deploying advanced threat detection
and mitigation solutions to safeguard critical digital assets. The Indian IT workforce
continued to adapt to remote work arrangements, fostering the growth of digital
collaboration tools and remote infrastructure management. Overall, the IT industry in India
during this period continued to be a catalyst for economic growth, technological innovation,
and the nation's digital aspirations.

Global economic activity experienced a sharper-than expected slowdown in the fiscal year
2024. With central banks raising interest rates and food and energy prices coming down,
global inflation is gradually subsiding. This has resulted in marginal improvement in
business and household buying power.

India has emerged as a global IT hub in the last two decades. The IT industry has played a
significant role in the growth of the Indian economy, contributing to nearly 10% of the
country’s GDP. The Indian IT staffing industry has been growing at a rapid pace, and with
the rise of new technologies, the future of this industry seems to be going on the right
track. During the first week of March 2024, IT industry body NASSCOM made a statement
that Indian technology sector is set to grow at 8.4% in FY 2024 to reach $199 billion
market size.

ORGANISATION PROFILE:

Our Company was incorporated as “Richa Info Systems Private Limited” at Gandhinagar on
October 1, 2010, under the provisions of the Companies Act, 1956 vide certificate of
incorporation issued by the Assistant Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequent to the conversion of our Company into public limited company, the
name of our Company was changed to “Richa Info Systems Limited” and fresh certificate of
incorporation dated September 14, 2021 was issued by the Registrar of Companies,
Ahmedabad.

We started our Business from the office Automation products and at present we are
engaged in assembling of innovative products and systems Integrator of multifaceted
solutions of leading quality products like Interactive Flat Panel, Interactive Board, Digital
Podium, Digital Kiosk, CCTV Cameras to esteemed customers in sectors like Government,
PSUs, Education, Defense. We provide wide choice of "Innovative Scolutions", providing
service to Government organizations across India through Government e Marketplace
(GeM).
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OPPORTUNITIES AND THREATS:
1. Greater interest in using technology to drive business growth
2. Accelerated adoption of online education

3. Pandemic forced remote working

SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE:

Product details Amount (in
Rs.)

Interactive Flat Pane 281754164
CCTV Camera 43045775
Podium 33262644
Kiosk & Signage 19566261
Video Conference Camera 13696383
Digital Teaching Device 0

Total 39,13,25,227

RISKS AND CONCERNS:

Listed below are some of the key risks and concerns:

Volatile global political and economic scenario

Disruption and uncertainty in business due to the COVID-19 pandemic
Talent risk due to huge demand for talent globally and attrition
Restrictions on global mobility, location strategies

Business model challenges

Breach of data protection laws

Cyber attacks

Intellectual Property (IP) Infringement and leakage

Litigation risks

0. LR

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Your Company maintains a system of internal controls designed to provide reasonable
assurance regarding the following:

Effectiveness and efficiency of operations

Prevention and detection of frauds and errors

Effective use of resources

Adherence to applicable Accounting Standards and policies

Timely preparation of reliable financial information

Internal controls and governance process are duly reviewed for their adequacy and
effectiveness on periodical basis.

FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE:
The financial performance of the Company for the year 2023-24 is described in the

Directors' Report under the head Financial Result.

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES AND INDUSTRIAL RELATIONS
FRONT:
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Company takes pride in the commitment, competence and dedication shown by its
employees in all areas of business. Your Directors wish to convey their gratitude and place
on record their appreciation for all the employees at all levels for their hard work, solidarity,
cooperation and dedication during the year. Industrial relations were cordial throughout
the year.

Details of significant changes (i.e. change of 25% or more as compared to the immediately
previous financial year) in key financial ratios, along with detailed explanations

therefore, including
For the year ended
Ratio / Measure Methodology 31-
31-Mar-24 Mar-
23
Current Ratio Current Assets over Current
Liabilities 1.47 1.92
Trade Receivables Revenue from operations over
Turnover Ratio average trade receivables 2.16 3.67
Trade Payables Turnover | Adjusted expenses over average
Ratio trade pavables 3.05 21.51
Inventory Turnover Cost of Goods Sold devided by
Ratio Average Inventory for the Year 4.45 5.53
Net Profit Ratio Net profit over revenue 1.81% | 2.39%
Debt Equity Ratio Debt over total shareholders' equity 0.71 1.21
Debt Service Coverage Earnings available for debt services
Ratio over Finanace Cost 2.29 1.96
Return on Equity Ratio PAT over total average equity 597% | 6.31%
Net Capital Turnover Revenue from operations over
Ratio average working capital 3.21 3.57
Return on Capital . 13.12
employed EBIT over capital employed 12.87% %
Notes:

EBIT - Earnings before interest and taxes

PBIT - Profit before interest and taxes including other income

EBITDA - Earnings before interest, taxes, depreciation and amortisation.

PAT - Profit after taxes

Debt includes current and non-current lease liabilities
Adjusted expenses refers to sub-contractor charges and other expenses net of non-cash

expenses and donations

Capital employed refers to total shareholders' equity and debt.
Investments includes non-current investment, current investment and margin-money

deposit

DSCR, ROCE and Inventory Turnover Ratio of Previous year are recalculated
according to current year methodology.

Explanation for variances exceeding 25%:

Current Ratio

Current Liabilities are increased in
current year as compared to
previous year.
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Holding period of Trade payables
have increased in current year
compared to last year.

Holding period of Trade Receivable
have increased in current year
compared to last year.

Trade Payables Turnover
Ratio

Trade Receivables
Turnover Ratio

DISCLAIMER:

Statements in this Annual Report, particularly those which relate to Management
Discussion and Analysis, describing the Company’s objectives, projections, estimates and
expectations may constitute forward-looking statements’ within the meaning of applicable
laws and regulations. Actual results may materially differ from those expressed or implied.

For and on behalf of the Board,

SD/-

Tushar Dineshchandra Shah Hema Tushar Shah
Chairman & Managing Director Whole time Director
(DIN: 03115836) (DIN: 03115848)
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Item No.3

FormNo.MGT-12
Polling Paper

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1)(c) of the
Companies (Management and Administration) Rules, 2014]

Name of the company: RICHA INFO SYSTEMS LIMITED
REGD. OFFICE: Shop No. 101, Shalin Complex, Sector-11, Gandhinagar, Gujarat, India,

382010.

CIN: L30007GJ2010PLC062521

S | Particulars Details
1.| Name of the first named

Shareholder (In Block Letters)
2.| Postal address

3.| Registered Folio No/ *ClientlD
(*fapplicable to investors holding
shares in dematerialized form)

4.| Class of Share Equity Shares

5.| Number of Shares

I hereby exercise my vote in respect of Ordinary/Special Resolutions enumerated
below by recording my assent or dissent to the said resolutions in the following

manner:
N ItemNo. No. of I assent to | I dissent

o Shares the from the

1 To receive, consider and adopt the Audited
Financial Statements of the Company for the
financial year ended 31st March, 2024, together
with the Directors’ and Auditors’ Renorts)

2 [To re-appoint Mrs. Hemaben Tushar Shah
(DIN: 03115848) who retires by rotation and
being eligible offers himself for re-appointment

3.To Appoint M/s. PATEL JAIN & ASSOCIATES.
(FRN: 129797W), as Statutory Auditor for the
F.Y year 2024-25 to F.Y 2028-29.

4.[To approve the Related Party Transactions.

Place: Gandhinagar
Date: 27t September, 2024 (Signature of the shareholder?*)
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