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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on February 9,2017 - under Regulation 30 of
SEBI LODR

Ref: Our letter no. RHL / SE / 40 I 2016-17 dated December 08, 2016

This is to inform that the Board of Direc'tors inter-alia approved the un-audited financial
results (standalone & consolidated) of the Company for the quarter and nine months ended
December 31, 2016 as recommended by the audit committee at their respective meeting(s)
held today (February 9,20'lll.
The un-audited financial results (standalone & consolidated) of the Company for the quarter
and nine months ended December 31,2016 is enclosed herewith along w¡th the Limited
Review Report issued. by M/s. Deloitte Haskins & Sells, Chartered Accountants, Statutory
Auditors {Regulation 33}.

The extract of the un-audited financial results (consolidated) will be published in newspapers,
i.e., 'Business Standard' and 'Dinamani' in the format prescribed (Rogulation 47). An
'Earnings Release' for the above results is also enclosed (Regulation 30).

The meeting of the Board of Directors commenced at 11:00 hrs. and concluded at l4:3Ð hrs.
(rsr).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBr LODR).

Thanking you.

Yours faithfully
For Rane Holdlngs Limited

A\
SivaYñandrasekaran
Secretary
Encl: a/a

1. Un- aucl¡ted financial results (standalone & consolidated) for the quañer & nine months ended
Decenber 31 . 2016.
Extract of Un-aud¡ted financial results (consolidated) for Newspaper publication.
Limited Review Repoú for the quafter & nine months ended December 51, 2016. .

Earnings release for the quartet & nine months endecl December A1 , 2016.

?
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- Rane Holdings Lim¡ted
Regd. Office : ' MAITHRI ", 132, Cathèdrâl Roâd, Chenn€ì - 600 086

visit us ali wwwrane.co.in CIN: 135999TN'1936PLC002202

Exh'act of Consol¡datêd Unaüd¡ted Finencial Re€ults forlhe Quarlel and Nine months êrdod 3'1.12.2016

1

2

4

Total ¡ncoñe from operalions (net)

Nel Profil / (Lo-ss) from ord¡nary aclivities after tex

Net Profit / (LGss) for lhe period afrer tax (ãfrer Elraord¡nary il€ms)

Equ¡ty Share Cap¡tâl

Eañings Per Shar€ of Rs.10/- €adr before exlraordinary il€ms (not ânnuâl¡sed)

la) Bas¡c :

(b) D¡lûted:

Earnings Per Share of Rs. 1 0/- eaó âfrer extraordinary items (not ânnualised)

(â) Ba6¡c :

(b) Diluted:

PaÉiculaÉ

ote:

The above Consolidated Unaudrted financial r€sults w€r€ reviewed by the Audil C,ommitt€e and âpproved by fie Board of Dir€ctors at the¡r respêclive
meetings held on Fobruary 09, 201 7 end have been subjed lo LimiH Roview by lhe Státutory Audilors.

The compâny has opùed to publish Consol¡dated financial tÞsulß. The stândalone fnancial r€sults ar€ ava¡labl€ on the Company's w€bs¡te
\¡nM /.ran€.co.in and on the slock €xchenge w€bs¡te: wwìn trseìndia.com and www.nseind¡á,@m

lGy Standalone informalion are gìven below:

Parliculaß

fotal lncome (Tumover)

PBT

4.

PAT

An lnlerim D¡v¡dend of Rs.3.50/- per equily shar€ has been declared Ð the Board of Directors on the paid-up @pilel oÍ 1,42,77,809 equity shares of
Rs. I 0/- each tully paid up. The record datre lor paymênt of ¡Íterim div¡dend is Februery 2'1 , 201 7. The same would b€ pa¡d to all el¡gible shareholders

Qua ersndod
31-12-2016

on Februery 27 , 2017 .

The above ¡s an exlract of the detailed format of Un-audit€d F¡nanciâl Results br the Quertêr and N¡ne months ended DecembÊr 31, 2016 filed wlh
the Stock Exchanges under Regulation 33 oflhe SEBI(L¡säng Obl¡gâtions and D¡sclosure Requiremenls) Regúlations,2015. The tull tonnat of the
Un-aud¡led F¡nancial Results are avai¡able on the w€bsites oflhe Company: www.Þne-co.in ând Stock É(cìanges: w/w-bseindìâ.com
wwvr. ns€ind¡a.com.

71,381.91

2,077.63

2,077.63

1,427.78

'14.55

14.55

14.55

14.55

&

N¡ne lronths Ended
x1-12-2016

Chennai
February 09, 2017

Fs. ¡n Lâkhs ø<cept per shar€ dâte

2,14,26A.98

9,325.75

9,325.75

1,427.74

65.32

65.32

OuaÉer ended
31-12.zJ15

56,840.80

1,136_ l0
1,136.10

1,427.74

7.96

7.96

7.96

Quafter ended
31.12.2016

1,372.04

N¡ne llonths Ended
31-12-2016

510.90

414.42

4,476.10

2, 9.95

C¡uerter endsd
31.12-m15

1,817.20

1,217.59

417.21

284.26

Rans
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chañ6r€d Aacountånts
ASV N Ramana Tower,
52, Venkatnarayana Road,
T. Nagar,
Chenna¡- 600 012
TåmllNedu,lndlã

Tel: +91 44 6688 5000
Fax: +91 44 6688 5100

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINÄNCIAL
RESULTS TO THE BOARD OF DIRECTORS OF

RANE HOLDINGS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results âs at
December 31,2016 of RANE HOLDINGS LIMITED ("the Holding Company") and Consolidated
Unaudited Financial Results ofthe Holding Company and its subsidiaries (the Holding Company and
its subsidiaries together referred to as "the Group"), its jointly controlled entities and its share of the
plofit of its associate for the Quarter and nine months ended December 31,2016, ("the Statement"),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement which is the
responsibility ofthe Holding Company's Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standald for Interim Financial Reporting (AS 25), prescribed under Section 133 ofthe Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review ofthe Stâtement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Financial Information Performed by the Independent Auditor ofthe Entity",
issued by the Institute of Charlered Accountants of India. This Standard requires thât we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Holding Company's personnel and analytical
procedures applied to financial data and thus provìdes less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

The Statement includes the results ofthe followins entities:

Name of the Company Relationship
Rane Holdings Limited (RHL) Company
Rane (Madras) Limited (RML) Subsidiary ofRHL
Rane (Madras) International Holdings 8.V.,
Netherlands (RMIH)

Subsidiary of RML

Rane Precision Die Casting Inc., United States of
America (RPDC)

Subsidiary of RMIH

Rane EnAine Valve Lìmited (REVL) Subsidiarv of RHL
Rane Brake Lining LimiLed (RBL) Subsidiary of RHL
Rane Holdings America Inc. (RÉIAI) Subsidiarv of RHL
Rane TRW Steerins Systems Private Limited (RTSSL) Joint Venture ofRHL
Rane NSK Steering Systems Private Limited (RNSSL) Joint Venture of RHL
JMA Rane Marketins Limited (JMA Rane) Joint Venture of RHL
SasMos HET Technologies Limited (SasMos) Associate of RHL
Fokker Elmo SasMos Interconnections Systems Limited Subsidiar.y of SasMos



Deloltte
Hasklns&Sells

4.

5.

6.

We did not review the interim financial results of two subsidiaries and a jointly controlled entity
included in the consolidated financial results. whose interim financial results reflect total revenues of
Rs. 3 1,485.92 lakhs and Rs. 96,23 6.16 lakhs for the quarter and nine months ended December 31,2016,
respectively, and total profit after tax of Rs. 1,429. I I lakhs and Rs. 10,491 .95 lakhs for the quarter and
nine months ended December 3 1, 2016, respectively, as considered in the consolidated financial results.
The consolidated financial results also includes the Group's share of profit after tax of Rs. 75.67 lakhs
and Rs.2l0.l6 lakhs for the quarter and nine months ended December 31,2016, respectively, as

considered in the consolidated financial results, in respect of an associate, whose interim financial
results have not been reviewed by us. These interim financial results have been reviewed by other
auditors whose reports have beeí furnished to us by the Management and our report on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, jointly
controlled entity and associate, is based solely on the reports ofthe other auditors.

The consolidated financial results includes the interim financial results of three subsidiaries and a
jointly controlled entity which have not been reviewed by their auditors, whose interim financial results
reflect total revenue of Rs. 6,305.17 lakhs and Rs. 19,153.48 lakhs for the quarter and nine months
ended December 31,2016, respectively, and loss after tax ofRs. 446.25 lakhs and Rs. 624.01 lakhs
for the quarter and nine months ended December 3I,2016, respectively, as considered in'the
consolidated financial results. These interim financial results have been certified by the Management
ofthese subsidiaries and thejointly controlled entity refened above and our report on the statement, in
so far as it relates to the amounts included in respect ofthese subsidiaries and jointly controlled entity,
is based solely on such certified interim financial results for the quarter and nine months ended
December 31, 2016.

Based on our review conducted as stated above and based on the consideration of the leporls of the
other auditors referred to in paragraph 4 above and except for the possible effect ofthe matter described
in paragraph 5 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, has not been prepared in accordance with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS

Chennai, February 09, 2017

Chartered Accountânts

(Membership No. 295 l9)



Chennai, India, February 9, 2017 - Rane Holdings Limited (NSE: 

RANEHOLDIN ; BSE Code: 505800) , the holding Company of Rane group 

today announced financial performance for the third quarter (03FY17) and 

nine months (9MFY17) ended December 31st, 2016 

Consolidated 03 FY17 Performance* 

• 	 Total Operating Income was ~7 1 3.82 Crore for 03 FY17 as 

compared to ~568.41 Crore in the 03 FY16, an increase of 26% 

EBITDA stood at V 6.22 Crore as compared to ~58.93 Crore during 

03 FY16, an increase of 29% 

EBITDA Margin at 10.7% for 0 3 FY 17 as against 10.4% in 0 3 FY1 6 

Net profit (PAT) stood at ~20 . 78 Crore for 03 FY17 as compared to 

~11 . 36 Crore in 0 3 FY16, an increase of 83% 

Consolidated 9M FY17 Performance* 

Total Operating Income was ~2 , 142.69 Crore for 9M FY17 as 

compared to ~1 ,719.82 Crore in the 9M FY1 6, an increase of 25% 

EBITDA stood at ~235 . 33 Crore as compared to ~ 179.88 Crore 

during 9M FY1 6, an increase of 31 % 

EBITDA Margin at 11 .0% for 9M FY17 as against 10.5% in 9M FY16 

Net profit (PAT) stood at { 9326 Crore for 9M FY17 as compared to 

{43.63 Crore in 9M FY16, an increase of 114% 

Corporate Action 

An interim dividend of {3.50/- per equity share has been declared by 

the Board of Directors on the paid-up capital of 1,42,77,809 equity 

shares of ~1 0/- each . The record date for payment of interim dividend 

is February 21,2017. 

Group's Key Business Highlights for 03 FY17 

Revenues from Indian OE customers went up by 21 % YoY 

o 	 Group compan ies benefitted by the supplies to successful 

new passenger vehicle models and increased offtake in LCV 

and M&HCV segment 

o 	 Growth in the Farm Tractors segment is limited mainly due 

to higher growth in unserved markets 

Revenues from international customers grew 85% YoY which also 

includes the overseas acquisition by Rane (Madras) Limited 

• 	 Indian aftermarket business was impacted by demonetization 

Continued focus on operational cost reduction and lower finance 

costs helped in im proving the overall profitabi lity for the quarter 

MANAGEMENT COMMENT 
"We saw robust performance in 0 3 FY17 despite the demonetization impact 

on the Indian automotive segment. We believe the market environment will 

be conducive for growth in 04. We continue to work on several initiatives to 

improve our operational performance and drive margin expansion" 

BUSINESS HIGHLIGHTS 

CONSOLIDATED FINANCIAL PERFORMANCE' 

Particulars Q3FY16 Q3FY17 YoY% 

Total Operating Income 568.41 71 3.82 

EBITDA 58.93 76.22 

EBITDA Margins 10.4% 10.7% 

PAT 11 .36 20.78 

Particulars 9MFY16 9MFY17 

Total Operating Income 1,719.82 2, 142.69 

EBITDA 179.88 235 .33 

EBITDA Margins 10.5% 11.0% 

PAT 	 43.63 93.26 

(In { Crore, unless otherwise mentioned) 

GROUP AGGREGATE SALES 

(03 	FY17) 

BY MARKET ('!o) 

India Inti Aftermarket. 2 
Aftermarket. 

12 

InU 
OE M&OES, 

20 

26% 

29% 

31 bps 

83% 

YoY% 

25% 

31% 

52 bps 

114% 

BY VEHICLE SEGMENT ('!o) 

FT, 6 LCV. 6 

Others, Air, Rail. 


Rivets, 7 


M& 
HCV. 15 

PC. 40 
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CONSOLIDATED PROFIT AND LOSS ACCOUNT * 

Particulars Q3 FY17 Q2 FY17 QoQ% Q3 FY16 YoY% 9M FY17 9M FY16 YoY % 


Income from Operations 702.67 720 .57 -2% 561.60 25% 2,104.97 1,696.86 24% 


Other Operating Income 11.15 18.19 -39% 6.81 64% 37.72 22.96 64% 


Total Operating Income 713.82 738.76 -3% 568.41 26% 2,142.69 1,719.82 25% 


Expenses 


-Cost of materials consumed 413.86 407 .64 2% 322.46 28% 1,203.89 979.92 23% 


-Purchase of stock-in-trade 4.04 5.30 -24% 4.44 -9% 13.91 14.71 -5% 


-Changes in inventories -25.35 3.71 -783% -7 .07 -258% -32.81 -20.63 -59% 


-Employee benefits expense 108.67 109.89 -1 % 81 .96 33% 323.98 243.1 7 33% 


-Depreciation and amortisation expense 34.11 34.75 -2% 27.94 22% 102.93 81 .91 26% 


-Professional charges 6.10 6.22 -2% 5.50 11% 17.86 16.48 8% 


-Information Systems expenses 2.00 1.93 4% 1.58 27% 5.90 4.85 22% 


-Other expenses 134.31 134.00 0% 104.96 28% 401 .93 317.81 26% 


Total Expenses 677.74 703.44 -4% 541.76 25% 2,037.59 1,638.21 24% 


EBIT Before Other Income 36.08 35.33 2% 26.65 35% 105.09 81.61 29% 


Other Income 6.03 16.25 -63% 4.34 39% 27.30 16.36 67% 


Finance Costs 12.39 12.85 -4% 10.97 13% 38. 39 32.67 18% 


Exceptional Items -0.06 93.87 -2 .48 93.81 14.31 


PBT 29.65 132.60 -78% 17.54 69% 187.82 79.61 136% 


Tax Expense 6.02 36.29 4.84 49.95 25. 12 


Share of Associates 0.76 0.92 0. 16 2.10 -0.54 


Minority Interest -3.62 -39.74 -1.50 -46.71 -10.32 


Consolidated PAT 20.78 57.49 -64% 11.36 83% 93.26 43.63 114% 


In ~ Crore, unless otherwise mentioned, the sum of the sub-segment amounts may not equal the total amounts due to rounding off 

*Financials for 9M FY17 and Q3 FY17 include financial performance of our U. S. Subsidiary - Rane Precision Die Casting Inc. Corresponding Growth 

(YoY%j is not stnctly comparable 


ABOUT RANE HOLDINGS LIMITED ABOUT RANE GROUP 

Rane Holdings Limited (RHL) is the holding company of Rane Group. Headquartered in Chenna i, India, Rane Group is engaged primarily in 
RHL owns the trademark in Rane and provides a wide range of manufacturing auto components for wel l over five decades. Rane Group 
services to group Companies. These include employee training, is a preferred supplier to major OEMs in India and abroad . Through its 
development, investor services, business development and group companies , it manufactures Steering and Suspension systems, 
information system support Friction materials , Va lve train components, Occupant safety systems and 

Die-casting products . Its products serve a variety of industry segments 
including Passenger Veh icles, Commercial Vehicles, Farm Tractors , 
Two-wheelers, Three-wheelers , Railways and stationery Engines. 

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION, 

PLEASE FEEL FREE TO CONTACT: INVESTORSERVICES@RANEGROUP.COM OR ANKITGUPTA@CHRISTENSENIR.COM 



