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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on
SEBI LODR

Ref: our letter no. RHL / SE t72i 2017-18dated March 30, 2018

This is to inform that the Board of Directors have, inter alia, approved the audited financial
results (standalone & consolidated) of the Company for the quarter and year ended March 31,
2018, as recommended by the audit committee at their respective meeting(s) held today,
(May 07, 2018).

The audited financial results (standalone & consolidated) of the Company for the quarter and
year ended March 31,2018 is enclosed along with the lndependent Auditor's Report on both
standalone & consolidated results issued by M/s. Deloitte Haskins & Sells, Chartered
Accountants, Statutory Auditors. Further, declaration in respect of ungnodified opinion on the
audited financial results (standalone & consolidated) for the year erided March 31, 2018 is
enclosed (Regulation 33).

The extract of the consolidated audited financial results is being published in newspapers, ¡.e.,

'Business Standard' and'Dinamani' in the format prescribed (Regulation 47).

The standalone and consolidated financial results shall be available on the website of the
company at www.raneoroup,com and stock exchanges at www.bseindia.com and
www.nseindia.com (Regulation 46). An 'earnings release' for the above results is also
enclosed (Regulation 30).

The meeting of the Board of Directors commenced at 10:30 hrs and concluded al 14zLö hrs
(rsr).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBr LODR).

Thanking you.

Yours faithfully,

Audited financialresulfs (standalone & consolidated) for the quañer & year ended March 31 , 2018.
Extract of the audited financialresulfs (consolidated) for Newspaper publication.
Independent Auditor's Report (standalone & consolidated) for the quarter & year ended March 31 , 2018.

Declaration under Reg 33(3)(d) of SEBI LODR.
Earnings release for the year ended March 31 , 201 L
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(e) Revenue from operations (refer note 6)

(b) Diúdend lncome

(c) Other Operding ln@me
(d) Other ln@me
Tobl RænE

'2. Exære€
(a) Cost of mateilals con6umed

{b) Purchaæ of stock-¡n{rade
(c) Chengæ in jnventofi6 oftin¡shed goods,

rcft-m-Þt@ræ
(d) Erc¡se Duty (refer note 6)
(e) Employee benefrts ey.penæ
(0 F¡nance c6b
(g) Deprecietion and amortiæt¡on expeñ*
(h) Profsional charg6
(¡) lnfomat¡on Systems expen66

0) Other expensæ

Tobl ExFnsæ
3.' Prdlt , (L@) before share ol profit / (l@) of Jo¡nt

vmfuß end associ# end E¡eÞt¡onal ltêms ll¿l
4. Share of P¡ofi t / {lG} of Joint Ventures end Asdde

. li)Jo¡ntventuræ
(i¡) Assoc¡âe

5. Prollt Betore ercêplionål items ånd bx (3+4)

6- Exceptionâl ltems (Refer Note 8)

7. Pólit bêt@ td (t+6)
L Tax expenBe

Current Tax (Net of Mat Credit)

Tax relating to eerlier yeer

Deferred Td
lotâl Tår ErpêEs

9. Prof¡t / (Losl lor ttÉ pêrlod {7{)
Prof¡t for lhe per¡od attributable toi

e. OwneF ofthe @mpany

b. Non-@htroll¡ng interæt

10. Otlþr Compr€heß¡E lncome (Ne{ of lax Expens}

Other Comprehensive lncome (OCl) ettíbutable to:

a. Owne6 otthe 6mpany
b. Non€ntroll¡no interd

ll. Total Comprêheß|re ln@hefor tlÞ p€riod (9rf0)
(Comp.¡.¡ng profit, (l6a) and othâ cmpEh€ßire
lrcome foa tlÉ p€r¡odl

Total Comøehensive lnæme (OCl) attilbutabletoi

. a- Ovneß of the æmpany
b.,Non-ønholling ìnterest

12. Dêtall8 ol êqulty 8lE.ê épltal
Peid-up equ¡ty share capital

(Fãæ Velue of Rs.l0/- pershare )

13. EårnirE3 per sher€ (EPS) (of R..10/-€ch) (Amount lh Rs.)

fe) Besic

I,'Í20.80
1,698.03

12.35

2,831:18

321.O1

71.67

29.39

1 85.06

115.74

390.15

I,l¡{¡1.02

1,688.16

r,683.r6

I,684.tô

211.88

86.81

294.69

I,349.47

/|:t.36

l.¡t32.83

1,427.74

9.73

1,692.

16.01

1,7@.Zt

31m6
74.O4

29.17

134.69
'145.91

177.82

879.69

828.58

arr.a"

8æ.S

't4tì.49

138,94

689.64

(r0.00

6t9.64

1,427.78

4.83

4.83

774.17

1,493.79

2,647.il
4.955.50

323.79

67.44

42.97

83.20

169.98

2U.12
921.50

4,034.00

o,oa.oo

4.034.00

853.44

18.17
(18.s7)

8sit.04
3,180.96

1.47

3,142.ß

1,427.78

2..28
22.28

3,128.78

6,426.96

153.07

9,704.8t

1,298.26

232.4
124.29

621.81

602.68

946.57

3,830.25

5,878.56

,,rrr.*

5,878.56

I,006.68

17.o2
900.66

4,878.9t)

{ 12-23

¿t.866.67

1,427 .74

u.'t7
u.l7

1,635.50

5,453.08

2,792.47
9,841.45

a,"ot"
277.83

M1.14
243.41

637.29

883.79

3,605.7ô

6,275.69

6,27539

6,275.69

1,32.47
14.17

(44.851

I,295.79
4,979.90

5.87

4.985.77

1,427.74

34.88

34.88

61,90S.03

3,135.30

1,'t42.33
66,18ô.86

u,412.76
s'to.74

451.19

10,648.37

I,1 f5.'13

3,397.14

700.88

243.O8

12,142.55

64,e1-4

2,164.82

3,54€.'13

5,710.95
(ræ.56)

5,5¡17.39

3,046.90

(r2.55)

(539.941

2,194.11

3,052.98

2,471.10
'18't.88

(237.07)

(r36.471
(100.601

2,815.91

2,734.63
41.24

1,427.74

20.11

20.11

57,æ7.A2

2,366.20

eò.+s
59,454.45

31,345.24

167.59

(1.886.47

10,380.44

I,060.66
2,866.49

661.82

n3.25
11,525.37

56,3¡t4.39

3,110.06

3,602.36

6,712.12

6,712.42

f44

2,692.94

9.59

(440.48

2,262.O5

+1û.37

3,756.40

693.97

0.66

(13.63
14.29

4,451.03

3,742.78
708.25

1,427.78

24.31

6.31

57,932.85

1,966.7 1

2,598.60
62,498.16

,21a.49
308.40

1,389.33

5,440.17

10,755.37

929.54

2,593.21

358.29

169.16

8,843.59

57,005.55

5,492.61

2,9v.n
106.05

8,529.02
(1,828.55j

6,701.37

2,101.41

24.36

173.49

2,N.26
4,$2.11

4,241.23

120.æ

337.01

195.94
a4't.o7

4,739.12

4,477.17
261.95

1,427.7A

29.99

29.99

2,21,074.O9

9,923.85

1,707.41
2,35,705.35

1,19,565.05

I,090.05

(2,039.56)

4,700.53

40,512.85

4,4?6.00

11,774.61

2,444.62

855.25

42,903.59

2,Æ,2ß,æ

9,468.36

12,661.69

22,130.O5

1,409.83

23,530.88

10,o39.70

(2.s61

{1,348.971
8,ô8?.?7

$,452.11

13,Û29.42

1,422.69

(s6s.4{ri

(378.60
(184.801

ß,244.71

12,650.82
1,637.89

1,427.74

91.26

91.26

2,15,475.19

7,716.23

4,191.20
2,Tr 3A2.62

1,01,836.84

859.52

(1.454.961

'19,585.86

37,752.53

4,311.52

10,583.71

677.94

41¡03.22
2,17,379.75

10,oo2.47

8,1 16.92

431.26
't8,551.Os

7,573.12

8,1A.17

6,603.81

24.æ
1,ß4.21
7,892.36

18,æ1.æ

13,336.74

4,895.05

274-18

146.24
131.92

18,500.95

13,482.98
5,0æ.97

1,427.7A

'93.41

93.41

wb
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l. Balencê Shd

(a) Property, Plant and Equ¡pment
(b) Capital WorkJn-Progræ
(c) lnvestment property
(d) Goodwill (Note 7)
(e) lnterEible Âss
(0 Financiel Aseb

(i) Investmenb
a. lnvedmenb in Subsid¡eriæ
b. lnvedmenb in Jo¡d ventures &
c. Other lnvestmenb

(¡i)Læns
(i¡i) Other F¡nancial Asse{Ê

(g) Defeäed td aseb (net)
(h) Tãx Aset (Net of proviêion)
(i) Other Non4urEnt Ässeb

lobl Nd-Cuiled
Ææb

(a) lnverdor¡e6
(b) Financiâl Aseb

(i) Other lnvætments
(i¡) TEde Reæivabl6
(i¡i) Cæh ând cæh equivalents
(iv) Bank balanc6 otherthañ (¡ii) above
(v) Loans
(v¡) OtheF Financ¡al aseb

(c) Other Curred Aseb
Tokl Cu.Ent

clas¡fied as held for sale

8,786.29
,388.33

oo.ta

25,046.1 I
3,34O.24
1,026.43

0.86
3.57
2.79

735.39

8,876.89
159.86

¿i.ez

16,570.49
3,380.24

uiu"
5.43

tat.u'1

I,OOA27

.i-*

16,551.12
5,098.80

asizt
8.98

t*.ru

70,9æ.74
2,7æ.52

31.33
7,395.04
2,121.24

¡z,soz.3a
1,030.75

3,420.58
1,325.05
2,503.24

70,729.46
3,224.75

3'1.33
7,029.50

251.58

,u,aoa.'1u
96.55

4.47
2,Æ9.25

646.42
2,4.51

71,æ3.52
1,254.24

31.33
7,0¿7.72

129.99

,2,æi¡g
94.63
14.00

1,744.49
1,216.07
2,634.53

(a) Êquity Share Câpital
(b) Other Equity

Equ¡ty âtbibutaHe lo wæaa of ltÉ ComFny

Non-coft roll¡ng ¡nlere*

lll Nn.cuild lieb¡lif¡æ
(a) F¡nanc¡al L¡abilit¡6

(¡) BoÍowiñgs
(¡i) Other financ¡al liab¡lities

(b) Provisions
(c) Defered h liabilfries (nd)
(d) Other non-ourent liebilities

Totâl N@4urênt llabll¡tl€

l2l Cuilêr{ L¡atiliti€s
(a) Financ¡al L¡abilitieÊ

(¡) Borwir¡96
(¡l) TÉde Payabls
(iii) Othêr Fihanciãl Liãb¡lit¡es

(b) Other Current L¡ebil¡tiæ
(c) Provisions
(d) Curred Tax L¡êb¡lit¡es

Totâl Llablllû€ ,ff%



above tinanc¡al rcsulb and the hlance sheet were reviild bythe Audfr Commiftee end approved bythe Boad of Dùedoß dtheir respective meet¡ngs held on Mey 07,

automotive *c'tor, ând als pÍovides manegement, informd¡on technology encl busines development æNiæs to the Group.

t€nsition to lnd AS iê April 1, 2016.
The Group opêEtes ln s¡ngle segment, namely, manufec'turdmarketing of componenb end providing technologi€l æMæs forfransportation industry.

forthe quader ãnd yeâr ended lvlarch 31, 2018to that efent.
7. Godüll on Co@lìdation a.¡sing from acquisit¡on of Telemd¡G 4U SeMæs Pvt Ltd has been recogn¡sed at Rô.365.54 Lakhs aê at March 31, 2018

Item 6 - Exæpt¡onal items in the @nælidated l¡nancial r6ults include the follwing :

c. Share of Prof¡t recogn¡sed due to land Mp tra

recall/guaEntee claimsycd. The claim hes been

forthe year ended March 3'1, 2018

1 l. Reconc¡liâûon of net profit reported under lndian GAAP for the quarter end year ended l\rarch 3'1, 201 7 with lnd AS is fum¡shed bdil Rs. Lakhs

üta

Actuariel (ga¡n)/ los on employee defined benefß plans reclasified in other
ComÞrehoßive lncom€
Fair Eluat¡on of linancial a$eb and l¡abilitiês {Net)

Amofrist¡on ofdefered lncome rolat¡ng to Governm€nt crarìt(EPCG L¡ænse) -
Net 0f related deprec¡ation on amount capihliaed

lmFddueb eþeded credit lß method
Defetred td impad on above adjustmenb
Re@gnition of preference divídend as lnterest inæme - FY 20 16-1 7
Reveel of Pens¡on liedl¡ty

Sub-totat

of preference d¡v¡dend reægniæd on cash bas¡s - FY 2015-16
Re@gnition of defered ld l¡ab¡lity on undist¡ibuted proft
Othe6

'Aduarial ga¡n/(los) on employee defined benefit plans

Effect¡ve poÉion of ga¡n / (los) on des¡gnated podion of hedging inskumeß ¡n a €sh
flwhêdge rælæ¡fed in Othe. Comprehensive lncome
Deferred td ¡mpqd on ebove adjustment
Êxchange gain / (los) on Foreig¡ Operation

*.o,



12. Reconcil¡ation of Equity repofred under lndian GAAP lor the yêar ended March 31, 2017 with lñd AS is furnished belw

The lìnanc¡al ræuÌts are dæ aveileble on the Stock Exchange web€itGt w-b6eindiâ.com and ww.næindiã.@m end on the company's wbsite- w.Énegroup.com '¿i

fhestatutoraudrtoÉhaveisuedanaudltreportMhunmodif¡edopiniononthestandeloneand@nslidatedf¡nanc¡alresult9ofthe@mpanyfortheq

For Raæ

ChairmânE

Fah valuetion of investment

Rècognition of preference d¡vldend aô lnterest ¡nøme - FY 20'16-17
Recogn¡tion ofGrent income arising trom EPCG benefib {Nd of increæe ¡n

depreciá¡on)
lmpac't of hedge accounting under lnd AS on foMd conteæ ând undeilying
fi nenciel aseb/l¡abilit¡es {Net of Td)
lmpact on e@ud of measuEmentof f¡nencialliebilities d emortisd 6t
Reveßd of Pension liabilities
Reæonition of JV- Carvino cost6lnvdmed

Fetr Eluation of f¡nencial ass€ts and lialiliti6
Deferred Tax liab¡lfry on didribubble protit of sus¡diary companies

Reclasif¡cation of Govérnment Granlas per lnd AS

Defered tax adjustmênt
lmpa¡rment of Trade ræivabl6 under Ëxpected Credit Læ method (Net of Til)
Derecognitioñ ofJV Pofion ol reseryes
OtheF

ffi
ar.



Rane Holdings Limited
Regd. Ofice: " MA|THR| ", 132, Cathedral Road, Chennai - 600 086

v¡sit us at www.ranegroup.com CIN: L35999TN1936PLC002202

The above is an exÍact ofthe detailed format of Consol¡dated Financ¡al Results flêd with the Stock Exchanges under Regulation 33 of the SEBI (L¡sting and Disclosure
Requirements) Regulations, 2015. The full format of the Standalone and Consolidated F¡nanc¡al Results are available on the Stock Exchange websites: www.bse¡ndia.com and
www.nseind¡a.com and on the companys webs¡te-www.ranegroup.com

Note:

1. The Standalone and Consol¡dated f¡nanc¡al results were reviewed by the Aud¡t Committee and approved by the Board of D¡rectors at the¡r meetings held on May 07,
2018.

2. The company has adopted lndian Accounting Standards (lnd AS) from April 1, 2017 and this Ínancial results have been prepared ¡n accordance with the recognit¡on
and measurement princ¡ples laid down in the sa¡d standards. The date of trans¡t¡on to lnd AS ¡s April 1, 2016.

3. Consequent to ¡ntroduction of Goods and Services Tax (GST) w.e.f July 201 7, revenue from operations for the quarter ended March 31, 201 8 and December 31,2017
andfortheper¡od July1,2017toMarch31,2018arepresentednetof GST in compliancewithlndianAccountingStândard(lndAS)18J'Revenue".ïherevenue

from op€rations for the Quarter ended March 3f, 2017 and Year ended March 31, 2017 are ¡nclus¡ve of excise duty, and are not comparable with the revenue ftom
operations for the quarter ended and Year ended March 31, 2018 to that extent.

4..Except¡onal ¡tems in the consol¡dated financ¡âl results include the follor¡ring :

a. Proft on sale of land by Rane Engine Valve Ltd (REVL), a subsidiary company, of Rs. 9401.67 lakhs for the year ended March 31, 2017. REVL has also incuned an
amount of Rs. 357.48 lakhs tor rards loss on Sale / Retirêment of assets on rational¡sation of facilities amount¡ng to Rs. 357.48 lakhs for the quarter and year ended
March 31, 20f7.

b. Voluntary Retirement Scheme 0/RS) expend¡ture incurÍed by Rane Brake Lin¡ng Ltd (RBL), a subsid¡ary company, amounting to Rs. 163.56 lakhs for the quarter and
yêar endêd March 31, 201 I and Rs. 1471.06 lakhs for the quartêr and yêar ended March 31, 2017

c. Share of Profit recogn¡sed due to land swâp transacl¡on recorded at fair value by Rane NSK Steering Systems Pvt. Ltd (RNSS), a Joint Venture Company, of Rs.
1573.39 lakhs for the yeaÍ ended March 3l, 2018

d. During the quarter ended September 30, 2017, Rane (Madras) Ltd (RML). a subsidiary company, has recorded an aggregatê claim of Rs.l,008 Lakhs from a customer
towads certain product quality ¡ssues. RML has an insurance policy to cover product recall/guarantee claimycosts. Thê cla¡m has been int¡mated to the ¡nsurer and
has been cons¡dered as insurance claim receivable as RML is conf¡dent of recovering th¡s sum under üìe ¡nsurancè pol¡cy.

5. Key ståndalone financial ¡nformation ¡s givèn bêlovú

6. Dur¡ng the year, the Board of Directors had declared an lnterim d¡v¡dend of Rs. 5.50 per equity sh?re on February 06, 2018 and the same was paid on February
26,20lS.TheBoardofDirectorshaverecommendedafinaldiv¡dendofRs.gperequ¡tyshare fo¡theyearendedMarch31,2018.

For Råne

Chonnai

Rs. ¡n

S.No Pañ¡culars
Ouarter ended Year ended

31.03.2018 31.12-2017 31.Ot.2017 31.03.2018 31.03.20't7

1

2

5

4

5

6

7

Total lncome from Operat¡ons

Net Pmfit / (Loss) for the period (before Tax and Exceptional items)

Net Pmfit / (Loss) for the period before tax (afrer Exceptional items)

Net Profit / (Loss) for the period afrer tax and Exceptional ¡tems

Attributable to:
a. O¡rners of the company
b. Non-controll¡ng interest

Total Comprehensive lncome for the period lcompris¡ng Profit / (Loss) for the
period (afler tax) and Other Comprehensive lncome (aftêr tax)l

Attributablê to:
a. Owners ofthe company
b. Non-controlling interest

Equ¡ty Share Capital

Eam¡ngs Pêr Share (of Rs. 10/- each)

1. Bas¡c:

2. Diluted:

66,1 86.66

5,710.95

5,547.39

2,87't.10
181.88

2,7U.63
al.28

1427.7t

20.11

20.11

59,454.45

6,712.42

6,712.42

3,756.40
693.97

3,742.78' 708.25

1427 -ta

26.31

2ô.31

62,498.16

4,529.92

6,701.37

4,281.23
120.88

4,477.17
261.95

1427.78

29.99

29.99

2,35,705.35

22,130.O5

23,539.88

13,O29.42
r,822.69

12,650.82
I,637.89

1427.78

91.26

91.26

2,27,382.62

18,551.05

26,124.'t7

13,336.74
4,895.05

13,482.98
5,02ô.97

1427.7t

93.41

93.41

Rs. in Lakhs

Part¡culaÉ
QuaÉsr onded Year ênded

31.03.2018 ?1.',t2.2017 31.O3.m17 3t.03.20tE 3f;03.2017
Kevenue
Profit Before Tax
Profit Afrer Tax
Olher Comorehensive lncome
fotal Comorehensive hcome

2,831.18
r,688.1 6
I,389.47

43.36
1 Ãat Aa

1,708.27
828.58
689.64
(10.00

A7O A¿

4,955.50
4,034.00
3,180.96

1.47
1lqt^

9,708.81
5,878.5ô
4,878.90

(12.23',
¿ ÂAA 

^7

9,881.45
6,275.69
4,979.90

5.87
4.945.77



Deloitte
Haskins & Sells

lNDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
RANE HOLDINGS LIMITED

We have audited the accompanying Statement of Standalone Financial Results of Rane
Holdings Limited ("the Company"), for the year ended March 31, 2018 ("the
Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2OL5, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
20L6.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards gn Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4' In our opinion and to the best of our information and according to the explanations
given to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 201-5, as
modified by circutar No. GIR/GFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the nel

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
T. Nagar
Chennai - 600 01 7
Tamil Nadu, lndia

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050
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profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2018.

5. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Deloitte Haskins & Sells
Chaftered Accountants

Partner
(Membership No.209252)

Chennai, May 7,2OtB

(Firm's Registratiofr No.008072s)

Al";tñ ñ;'""i



Deloitte
Haskins & Sells

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
RANE HOLDINGS LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of
RANE HOLDINGS LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its share of the profit of its joint
ventures for the year ended March 31, 2018 ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20L5, as modified by Circular No.
CIR/CFD/FAC/62/2OI6 dated July 5, 2Ot6.

This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 20t3, read with relevant
rules issued thereunder ("Ind AS") and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our audit
of such consolidated financial statements . .tê

We conducted our audit in accordance with the Standards on Auditing issued by the
Ïnstitute of Chaftered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material m¡sstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error, In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparat¡on and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Parent's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in paragraph 6 below is sufficient and appropriate to provide a
basis for our audit opinion.

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
T. Nagar
Chennai - 600 017
Tamil Nadu, lndia

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

1.

2.

3.
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4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of the Group,
subsidiaries and joint ventures referred to in paragraph 6 below, the Statement:

a. includes the results of the following entities:

#ámffi@Ëld$b cömmfrhV* { i+F':.: -'
Rane Holdinqs Limited (RHL) Companv
Rane (Madras) Limited (RML) Subsidiarv of RHL
Rane (Madras) International Holdings B.V.,
Netherlands (RMIH) Subsidiary of RML
Rane Precision Die Casting Inc., United states of
America (RPDC) Subsidiarv of RMIH
Rane Engine Valve Limited (REVL) Subsidiary of RHL
Rane Brake Lininq Limited Subsidiary of RHL
Rane Holdings Europe GmbH Subsidiary of RHL
Rane Holdings America Inc. Subsidiary of RHL
Rane T4U Private Limited Subsidiarv of RHL
Rane TRW Steerinq Systems Private Limited foint Venture of RHL
Rane NSK Stee!:ing Systems Private Limited Joint Venture of RHL
IMA Rane Marketinq Limited loint Venture of RHL

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations , 20L5, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated Juty 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group for
the year ended March 31, 2018.

5. Emphasis of Matter

We draw attention to Note 8d of the Statement relating to a Subsidiary (Rane
Madras Limited), regarding recognition of insurance claim recoverable of Rs.100g
Lakhs during the year ended March 31, 2018 based on Subsidiary company,s

. assessment of the certainty of recoverability of the insurance claim, the setgement
of which is subject to survey and admission by the Insurance Company which has
also been shown as Emphasis of Matter' paragraph in the Audit report of the
Subsidiary Company.

Our opinion is not qualified in respect of this matter

b.
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6.

7.

We did not audit the financial statements of five subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
75,843 Lakhs as at March 31, 2018, total revenues of Rs. LO7,620 Lakhs, total net
loss after tax of Rs. 791 Lakhs and total comprehensive loss of Rs. B4B Lakhs for the
year ended on that date, as considered in the consolidated financial results. The
consolidated financial results also include the Group's share of net profits of Rs. 5,853
lakhs and total comprehensive income of Rs. 5846 lakhs for the year ended March 31,
2018, as considered in the consolidated financial results, in respect of one joint
venture, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint venture, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated financial results includes the unaudited financial statements of two
subsidiaries, whose financial statements reflect total assets of Rs,3496 Lakhs as at
March 31, 2018, total revenue of Rs.425.32 Lakhs, total netprofit aftertax of Rs.217
Lakhs and total Comprehensive income of Rs.18B Lakhs forthe year ended March 31,
2OLB, as considered in the consolidated financial results. The consolidated financial
results also includes the Group's share of profit after tax of Rs.102.58 lakhs and total
comprehensive income of Rs.100.62 lakhs for the year ended March 31, 2018 as
considered in the consolidated financial results, in respect of a joint venture, whose
financial statements have not been audited by us. These financial statements
information are unaudited and have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and joint venture, is based solely on such unaudited
financial statements. In our opinion and according to the information and explanations
given to us by the Management, this financial statement are not material to the Group,

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financial statements certified by the Management.

The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

8.
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9. The comparative financial information for the quarter and year ended March 3I,2OI7
in respect of five subsidiaries and one joint venture prepared in accordance with the
Ind AS and included in this Statement have been audited by other auditors whose" repofts have been furnished to us by the Management and in so far as it relates to the
comparative amounts and disclosures included in respect of these subsidiaries and joint
venture made in this Statement, is based solely on the reports of the other auditors.

Our repoft is not qualified in respect of these matters.

FOT DELOITTE HASKINS & SELLS

Partner
(Membership No. 209252)

Chennai, May 7, 2018

Chartered Accountants
(Firm's Registratiqn No,0080725)

nântn¡ Rmarnãttf-



Registered Office;
" Moithri "
132, Colhedrol Rood,
Chennoi ó00 08ó.
lndio.

Tel :91 44 28ll 2472
Fox : 91 44 2811 2449
URL : www.ronegroup.com

CIN : 135999TN I 93óP1C002202

Rone Holdings Limited

May 07, 2018

To.

BSE Limited
National Stock Exchange of India Ltd.

Dear Sir / Madam,

Sub: Declaration under Regulation 33 SEBI LODR

We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated
May 27 ,2016, the Statutory Auditors of the company, M/s. Deloitte Haskins & Sells, Chartered
Accountants, have issued an unmodified audit report on Financial Results (Standalone &
Consolidated) of the Company for the financial year ended March 31 , 2018.

Kindly take this declaration on record.

Thanking you.

Yours faithfully

For Rane

{^{w*
J Ananth
Vice President

\?
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';Chennai, lndia, ll*ay 7, 40"*8 Rane Holdings Limited (NSE:

RANEHOLDIN; BSE Code: 505800), the holding Company of Rane group

today announced financial performance for the financial year (FY18) ended

March 31"t,2018

Group Aggregate Performance - FY l8
.'Total Net Revenue increased by 17.7o/o to ?4,790.9 Crore in FY18 from

<4.070.8 Crore in FY17
. EBITDA stood at {569.9 Grore as compared to t458.0 Crore during FY17,

an increase of 24.4%
. EBITDA Margin at 119% for FY18 as against 11 .3% in FY17

" PBT (before exceptional items) stood at {324.5 Crore for FY18 as

compared to t230.6 Crore in FY17, an increase of 40.7o/o

Consolidated Financials - FY l8
. Total Net Revenue increased by 11.2o/o to t2,310.0 Cr in FY18 from

<2,078.0 Cr in FY17
. EBITDA stood at <256.7 Crore as compared to t249.0 Crore during FY17,

an increase ol 3.1o/o

. EBITDA Margin al11.1o/o for FY18 as against 12.0o/oinFY17

. PBT (before exceptional items) stood al 7221.3 Crore for FY18 as

compared to {185.5 Crore in FY17, an increase of 19.3%

Gorporate Action

. A final dividend of t9/- per equity share has been recommended by the

Board of Directors on the paid-up capital of 1,42,77 ,809 of t10/- each. The

total dividend forthe year ended March 31,2018 would be {14.50/- per

equity share including an interim dividend of {5.50/- per equity share

declared on February 6,2018 and paid on February 26,2018.

Group's Key Business Highlights for FYlS

I

I

Revenues from lndian OE customers went up by 25o/o YoY; Group

companies benefitted by increased offtake across vehicle segments

Revenues from international customers grew 19olo YoY primarily driven by

commencement of new businesses for Occupant safety products

lndian aftermarket business was impacted by GST transition

Operational leverage and various cost control initiatives across group

companies helped in improving the overall profitability

MANAGEMENT COMMENT

'FY18 was god year for the Group suppoñed by strong demand

environment and new buslness launches. The tumaround of o0eratlrons is

underway in few businesses. Ihe Group companies continue to work on

improving share of busrness and operational efficiencies. We expect the

demand environment to remain favourable though there is íncreased threat

of tnde restrictions."

- L. Ganesh, Chairman & Managing Director, Rane Holdings Ltd.
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BUSXNESS HIGþILIghITS

Total Net Revenue' 4,790.9 4,070.8 17 .7%

EBTTDA 569.9 458.0 24.4%

¡hÌgin (%) 11.9% 11.3% 64 bqs
PBT (before e)aeptional iþms) 324.5 230.6 40.7016

SRü{,' P EGG Rfr üAT€ S¡}.¡ANÉO}A¡. Pfr RFÖRI*ANö E

çSl'¡SüLlBåTäÞ Flf'¡ANtlÅ1" pE RF0ft r{ÀN t g

Total Net Revenue*

EBITDA

Irlaryin (oÁ)

2,310.0 2,078.0 11.2%

256.7 249.0 3.1%

11.10Á 12.0% -87 bps

PBT(beforee¡ceptional ite-ms) 221.3 185:5 19.3olo

'Rewnæ exdudes exc¡æ dufy wlÊÊw aø¡ættle
(ln a CrcÊ, unless otlþN¡æ renl¡otød)

GROUP AGGREG,ATE $Ai-ES {FY{8)

SY ffiÀRKËT IS¡

8Y VE*itCr-[ 6€ôr{Ër{T {tå}
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lncome from Operations

Dividend lncome

OtherOperating lncome

Otter lncome

Total Revenue

Expenses

2,240.7 2,154.8

99.2 77.2

17.1 41.9

2,357.1 2,273.8

4.Oo/o

28.6%

-59.37o

3,7o/o

ntrY È'ALANUÈ, ùtltrE I I I Efltù

Non-current assets I ,266.6 1,145.9 120.7

-Property, Plant ancl Equipment 709.9 707 .g 2.6

-Financial Asseb 373.6 279.2 94.4

Current assets 850.6 700.5 150.1

- lnr,entories 248.1 210.0 38.0

-Trade receiwbles 456.2 355.8 100.4

-Cash and cash equiwlenb 28.3 12.2 16.1

Total Assets 2,117.2 1,847.3 269.9

-Cost of ft¡hterial Consumed 1,195.7

-Purchase ofstock-in-trade 10.9

-Changes in inrentories -20.4

-Ercise Duty 47.0

-Emplo),ee Benefit Expense 405.1

-Finance Cost 44.3

-Depreciation & Arnortization 117.7

-Professional Charges 245
-lnformation S¡atems epenses 8.6

-Other Ependiture 429.0

Total Expenses 2,262.4

PBT before share of profit / (loes) of sÅ7
JV & Associates and E¡<ceptional
Share of Profit/ (loss) of JVand .,6.6
Associate

PBT before Exceptional items

Exceptional lÞm

PBT

TaxEpense

PAT

Other Comprehensiw lncome (Net of _5.6
Tax Epenses)
Total Cqmprehensive Income for the 1/¡2.g igs.f _22,go/o

(ln ? Crore, unless ofhenyrse mentioned. The sum of sub-segment amounts may not equal the total amounts due to round¡ng otr)

ABOUT RANE HOLE¡NGS LIMITËD ABOUT RANE GROUP

1,018.4 17.4o/o

8.6 26.8%

-14.5 40.2o/o

195.9 -760/o

377.5 7.3o/o

43.1 2.7o/o

105.8 11.3o/o

21.2 15.3?lo.

6.8 26.20/o

411.0 4.4o/o

2,173.8 4.10/o

100.0 -5.3%

85.5 48.1o/o

185.5 '19.3o/o

75.7 -81o/o

261.2 -9.9%

78.9 10.1o/o

182.3 -18.5%

2.8 -302.5o/o

Shareholders Fund

Non+urrent liabilities

-Long-term borrowings

Ct$rentliab¡l¡ties

-Short-term borrowings

-Trade pa¡pbles

Total Liabilities

804.0 713.3 90.7

237.4 2',5.7 21.7

205.1 186.4 18.6

818,3 681.3 137.0

250.4 224.9 25.4

413.2 319.6 93.6

1,055.7 897.0 158.7

Totaf Equity ar Liabilities 2,117 .2 1,847 .3 269.9

221.3

14.1

235.4

86.9

148.5

Rane Holdings Limited (RHL) is the holding company of Rane Group.
RHL owns the trademark in Rane and provides a wide range of
services to group Companies. These include employee training,
development, investor services, business development and
information system support.

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
materials, Valve train components, Occupant safety systems, D¡e-cast¡ng
products and provides Connected Mobility solutions. lts products serve a
variety of industry segments including Passenger Vehicles, Commercial
Vehicles, Farm Tracto¡s, Two-wheelers, Three-wheelers, Railways and
Stat¡onery Eng¡nes.
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ßks,andmaIyolhq'laclqstlateldwoælualrulßtodltqnateliallyflwfWe@ntfphtedbyllþrlevitfoNidhokjng6lalqnenß.Thecmpiy
undetlakæ rc úl¡æíØ to publicly update k6e fory{dJ@king stalênenß to reflæt subseqfft wenß d cimstan6.

JÉ
/"ú

RANE H0LDINGS Lll\¡llED lv\l,WW-ß4N€qB-gULqO.U, I FY20'r8 EARNINGS RELEASÊ IPAGE 2 0F 2

.,ñ


	Cover Page
	Without Cover Ltr

