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NEAPSListing Centre
Scrip Code: 505800 Svmbol: RANEHOLDIN

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on May 27, 2019 - under Regulation 30 of
SEBI LODR

Ref: Our letter no. RHL / SE / 58 I 2018-19 dated March 29,2O1g

This is to inform that the Board of Directors have, inter alia, approved the audited financial
results (standalone & consolidated) of the Company for the quarter and year ended March 31,
2019, as recommended by the audit committee at their respective meeting(s) held today,
(May 27,2019).

The audited financial results (standalone & consolidated) of the Company for the quarter and
year ended March 31,2019 is enclosed along with the lndependent Auditor's Report on both
standalone & consolidated results issued by M/s. Deloitte Haskins & Sells, Chartered
Accountants, Statutory Auditors. Further, declaration in respect of unmodified opinion on the
audited financial results (standalone & consolidated) for the year ended March 31, 2019 is
enclosed (Regulation 33).

The extract of the consolidated audited financial results is being published in newspapers, i.e.,
'Business standard' and'Dinamani' in the format prescribed (Regulation 47).

The standalone and consolidated financial results shall be available on the website of the
company at www.raneqroup.com and stock exchanges at www.bseindia.com and
www.nseindia.com (Regulation 46). An 'earnings relea,ce' for the above iãsults is also
enclosed (Regulation 30).

The meeting of the Board of Directors commenced al 11:15 hrs and concluded àl't+ : e{, hrs
(rsr)

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations , ZO¡S
(sEBt LODR).

Thanking you.

Yours faithfully,

For Rane Holdings Limited

Siva Chandrasekaran
Secretary
Encl: a/a

Audited financial res¿r/ls (standalone & consolidated) for the quañer & year encled March 31, 201g.
Extract of the audited financial results (consoliclated) for Newspaper pubtication.
lndependent Auditor's Repoñ (standalone & consolidated) for the quarter & year ended March 31, 201g.
Declaration under Reg 33(3)(d) of SEB| LODR.
Earnings release for the year enclecl March 31 , 2019.
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Non{uænl asse6
a. Poperty. Plant aod Equipmen't

b. Capital rcrk-in-pogress
c. lnve$ñent Property

d. Goodwill

e. olher iûtang¡ble assets

f. Financial assets

i. lnvestñenls
a. lnvelmells in subsicliades

b- lnve$ñents in Jo¡nl Venturês

c. Other lnvestments

ii Loañs

¡ìi. other Finãnci¿l assets
g. Delered td assets (Net)

h. Tax âssets (Net cf prcv¡sion)

i. Other non-curenl assels

Cuænt ¡ssets
a. lnveñtories

b. Financial assds
¡. lñvelnents
¡i. Trade rece¡vables

iii. Cash and cesl equivalenls
iv. Bank balances olherthan (iii) above
v. Loans

vi. Olher financial assels
c. olher Curent âs*ls

EQUITY AND LIABILII¡ES
Equity

¿. Equity Share €pitâl
b. Other equity

Equ¡ty airibGble to ow¡eG of the

Tohl Non<uænt asseß

Rs. Lãkhg

Non-Conlrolliñg lnteresl

L¡¿b¡l¡lies

Non{urent liabilit¡es
â. Êinenciel liabilities

i. Boffryings
¡i. olher fìnancial lìabililies

b Prcv¡sioñs

c. Defered tax liabillies (Net)

d- Other non-cuÍent l¡ab¡lities

e. Non-Curent tax liåb¡l¡lies (Net)

Tot¿l Noñ4uænt l¡abilities

Cuænt l¡abilities
a. Financial liabilities

¡. Borowings
ii Tracfe gayables

fotal Cuænt assets

wl-

and sñâll enteDñses
¡¡i Other fnancial Iiab¡litaes

b other cúrenl liabrlit¡es

c Provisions

d Curent lax lìab¡lilaes (Nel)

Tobl Cuænt l¡ab¡lit¡es

a. folal outst¿ñd¡ng dues of micro ente@hses and smal¡
Þ. fotal oulstanding dues of creditoß other thån m¡cao enteDñses

1,127.74

85,1 39.29

25,420.77

19322.02

5.00

Í,614.79

1.219.08

405.00

1,127.7A

78,968.90

And L¡ab¡lit¡es

30.760.86

1.885 88

36.568 22

12,404.28

4,337.00

1.984.43

25,437.71

2.216.19

37.505.51

8.707.95

3.896.49

1.622.64

1 88.73



automot¡ve sector, and also provid:s management, informât¡on technology and bus¡ness development seru¡ces to the Group.

'l The Group operates ¡n single segment, nâmely, manufacture/mârketing of components and prov¡d¡ng tèchnolog¡cal serv¡ces for Transportat¡on ¡ndustry.

introduction of Goods ând S€ruices Tax (GST) w.e.f July 201 7, ¡n compl¡ance with relevânt tndian Accounting Standards.
6 ltem 6 - Except¡onâl ¡tems ¡n the c)nsol¡dat€d fìnanciat results ¡nclude the foilowing :

for the quarter and year ended Narch 31 , 20'l 8.

recoveing th¡s sum under the in,;uranæ p3l¡cy.

equity share Gpital of Rli¡L.

holds 54.82% in the equ¡ty share Gp¡tal of REVL.

Company

for the year ended fu'larch 31 , 201 9

quarter of the respect¡ve fìnanciâl yêars. The previous period figures have been r+grouped wherever necessary to conform to cunent period's presentation.

w

rter and Year ended March 31 , 201 9

.::.:{Æ":;



RANE HOLDINGS LIMITED
Regd. Ofìce : " MAITHRI ", 132, CaÌhedral Road. Chennâi - 600 086

v¡s¡t us ati M.ranegroup.æm CIN: 135999TN1936P1C002202

Group Aggregate - Key Financlal Hlghllghts

fY20t 9 çY20ta FY20l9
. PDf b.lot. .xcapltonol ll.ñt

Rs.

S.No Partlculars
Ouartsr end€d Year ended

31.03.2019 I 1t t¡14 1l nl rnlÂ îi ol rolq 1l ol rotn
tlñâu.lltad Ardlled Audlted Audlted

1

2

3

4

7

5

lotal lncome from Operatlons

Net Proñt / (Loss) lor the per¡od (before Tax and Exceptional ¡tems)

Net Profit / (Loss) for the period before tax (afler Exæpt¡onal items)

Net Prolìt / (Loss) for the period afler tax and Except¡onal ¡tems

Attrlbutable to:
a. Owners of lhe company
b. Nonentrolllng lnteresl

Total Comprehenslve ln@me for the per¡od lCompris¡ng Profìt / (Loss) for the
per¡od (âfter tax) ând Other Comprehensive lncome (after tax)l

Attrlbutable to:
a. Owners of the æmpany
b. Non-controlling interest

Equity Share Cap¡tal

Earnings Per Share (of Rs. 10/- each) (not annual¡sed lor quarterly per¡ods)

1. Bas¡c:

2. Dilulêd:

64,096.1 B

5,265.87

5,174.47

2,936.38

2,620.17
316.21

3,033.89

2,655.97
377.92

1,427.78

18.35

18.35

63,876.78

3,532.97

3,532.97
'1,993.42

1,649.'19

u4.23

2,098.63

'1,697.59

40'1.04

1,427.78

1 1.55

1 1.55

66,184.98

5,71 0.95

5.547.39

3,052.98

2,871.10
181.B8

2,815.91

2,7U.63
81.24

1 ,427.78

20.11

20.11

2,57,028.96
'19,624.49

19,533.09
't 1,582.00

10,373.39
1.208.61

1 1,562.89

10,397.02
1,165.87

1,427.78

72.65

72.65

2,35,909.42

22,r30.05

23,539.88

14,852.11

13,O29.42
1,422.69

14,288.71

1 2,650.82
1,637.89

1,427.7A

91.26

9'1.26

above is an extract of the detailed format of Consolidated Aud¡ted F¡nanclal Results filed w¡th the Stock Exchanges under Regulation 33 of lhe SEBI (Listlng and D¡sclosure

Regulâtions, 2O15. The full format of the Standalone and Consolidated Financ¡al Results are ava¡lable on the Stock Exchange websites; M.bse¡ndìa.com and

nselnd¡a.com and on lhe æmpany's website-w.ranegroup.com

i 
The StandaloneandConsolidatedfìnanc¡alresultswererevlewedbytheAud¡tCommitteeandapprovedbytheBoardofD¡rectorsattheirmeet¡ngsheldonMay27,2019.

2 Th€ r€venue from operat¡ons for year ended Mârch 31,2018 are inclusive ofexc¡se duty upto the perÌod June 30, 2017 and are therefore not æmparable wilh the revenue from

operations of other periods, which are presented net of GST consequent lo ¡nlroduct¡on of Goods and Servlces Tax (GST) w.e.f July 2017, in æmpliance with relevant lndian

Amunting Standards.
3 Exceplional ll€ms in the @nsolidated lìnanclal results include the following I

a. Voluntary Retirement Scheme (VRS) expenditure ¡ncumed by Rane Brake Lining Ltd (RBL), a subs¡dlary company, amount¡ng to Rs. 91.40 Lakhs for ihe quarter

endedyearendedMârch31,2019and Rs.163.56lakhs forlhequarterandyearendedMarch3l.20lB.
b. Share of Prolìt recognised due to land swap transaction recorded at fair value by Rane NSK Steer¡ng Systems Pvt. Ltd (RNSS), a Jolnt Venture Company, of

Rs. 1,573.39 lâkhs for the year ended Mârch 31, 2018.

c. During the the yea t 2017-'18, Rane (Madras) Ltd (RML). a subs¡diary @mpâny, has reærded an âggrogate clalm of Rs.1,008 Lakhs from a customer

towards certain product quality lssues, RML has an insuranæ policy to cover product reæll/guarantee cla¡ms/costs. The clâim has been intimeted

to the lnsurer and hâs been considered as ¡nsurance clâlm receivable as RML is ænfìdent of recovering this sum under the ¡nsurance policy.

4 RNSS, a Jo¡nt venture company. has recogn¡sed an est¡mated expense lowards product warranly claim of Rs. 392 Lakhs and Rs. 1 ,533.70 Lakhs for the quarter ended March 3'1,

2019 and year ended l\4arch 31,2019 resp€cllvely.

held by the Company. Post subscriptlon, the company holds 61.64% in the equity share æpltal of RML.

6 The Company acquired 2,52,000 shares of Râne Eng¡ne Valve L¡mited (REVL), a subsldlâry company, on October 03. 2018, through the stock market. The shareholding of the

æmpany ¡n REVL has increased by 3.75%. Post-acquisition, thê company holds 54.82% In the equ¡ty share cap¡tal of REVL.

7 Other incoms for the quarter ended December 31, 2O1B and y€ar ended March 31, 2019 includes pront on sale of investment ¡n JMA Rane Market¡ng L¡mited. of Rs. 1,164 Lakhs in

standalone financ¡als and Rs.63 Lakhs ¡n consolldated f¡nancials.

I Effective April 01.2018, the Company has adopted lnd AS 115'Revenue from contracts w¡th Customers". The appliæt¡on of lod AS 115 did not have any signifìænt impacl on

reengn¡t¡on and measurement of revenue ¡n the fìnanc¡al results of the Company.
gDur¡ngtheyear,thaBoardof Dlrectorshaddeclaredanlnterimdivldendof Rs.SperequityshareonFebruaryT,20l9ândthesamewaspâ¡don FeÚuaty27'2Ol9.fheBoardof

D¡rectors have recommended a llnal d¡v¡dend of Rs.1 1 per equlty share for the yeãr ended March 31 , 20 1 I
10 Key standalone fìnancial information ¡s g¡ven below Rs Lakhs

For Rane Lim¡ted

GâneshChenna¡
27. 20 19

2,995.66
1,982.75
1,711.42

Before Tex
After Tax
Comprehensive lncome



Deloitte
Haskins & Sells

l,

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
RANE HOLDINGS LIMITED

2.

Wc have audited the accompanying Statement of Standalone Financial Results of RANE
HOLDINGS LIMITED ("the Company"), for the year ended 3l March 2019 ("the
Statentent"), being submitted by the Company pursuant to the requirement of Regulatio¡
33 o1'the SEBI (Listing Obligations and Disclosure Requirements) Regulations, j015, u,
nrodilìed by circular No. ctR/cFD/FAC/6212016 dated July 5, 2016.

'I'his Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled fiom the related standalone Ind AS fìnancial
statements which has been prepared in accordance with the Indian Accounting Standarcls
prescribed under Section 133 of the Companies Act,20l3 read with relevant rules issued
thereunder ('lnd AS') and other accounting principles generally accepted in India. O¡r
responsibility is to express an opinion on the Statement based on our audit of such
standalone fi nancial statements.

We conducted our audit in accordance with the Standards on Auditing issuccl by thc
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Staternent is free from material misstatement.

An audit involves perf'orming procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor,s
.iudgrnent, including the assessment of the risks of material misstatàment of the Statcment.
whether due to fraud or error. In making those risk assessments, the auditor considers
intcrnal control relevant to the Company's preparation and fàir presentation of the
Statemetrt in order to design audit procedures that are appropriate in the circumstances,
but not f'or the purpose of expressing an opinion on the ðif."tiu"n"ss of the Company,s
internal control. An audit also includes evaluating the appropriateness ol'the accou¡ting
policics used and the reasonableness of the accoúntlng estimates made by th;
Management, as well as evaluating the overall presentation of the Statement.

Wc bclicve that the audit. evidence obtained by us is sufhcient and appropriatc to provicle
a basis for our auclit opinion.

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
T. Nagar
Chennai - 600 01 7
Tamil Nadu, lndia

Tel: +91 44 6688 5000
Faxi +91 44 6688 5050

&x
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ln oul opìuioti and to the best of oul inlbluraliou and accolding to the explanations givcn
to us, tlìe Statcmeul:

(i) is plescntcd in accolciancc with the requir.emenfs ol. lìegulation 33 ol thc Sljlll
(l.istìng Oblìgations atrcl I)isclosure lìequiren.rents) I{egulations. 2015. as r¡oclilìecl
by Cìilcular.No. Cllì/Cìlit)/FACy62l20t6 clarecl .Ìuly 5, 2016: ancl

(ii) givcs ¿ì t''ue and Iàil vi.:w in conlànity with tlìe alblcsaid Inclìan Aocountì¡g
Standalds and othcr accounting plirioiples gener.ally acceptccl in Inclia of thc nct
p|o1ìt aud 'l-otzrl compleheusive income and othel' lìnalicial in1òr'nration o1' thc
Company lìrr tbe year. endeci 31 March 2019.

'I hc Slaten'rent includes the resulls {,o1. the
balancing lìgr"rlc between audited figur.es in
publishecl year to date ligur.es up to the thir.d
wele sub.je ct 10 lit.nited teview by us

Cllrcnnai, May 27,2019

Quartcl ende d 3 I Malch 201 9 bcing lhe
respect of the lull linancial year. änd the
quarter of the current Iìuancial year which

For DIILOIT I-lr I-lASl(lNS & SLìt.t.S
Char.ler.cd Accountanls

(l;ilnr's Regìstlatirrn Nrr. (r{ìSlr7 \\)
.,4
ú1,rrr\A, 1r..,'.
Ananthi Ârnlrnír ìr

Paltnel'
(Membership No.209252 )



Deloitte
Haskins & Sells

L

INDEPENDENT AUDITORS' REPORT
TO THE IìOAIìD OF DIRBCTORS OF
IìANE HOLDINGS LIMITED

We have audited the accompanying Statement of Consolidated Financial Results ofRANE HOLDINGS LIMITED ("the Parent") and its subsidiaries (the parent and its
subsidiaries together referred to as "the Group") and its share of the profit of its joi't
venturcs f'or the year ended 3l March 2019 ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listirg obligations a.dDisclosr-rre Requirements) Regulations, 20r5, as modified ¡>i circular No.
ClIR/CFD/F Acl62l20t6 dated July 5, 2016.

'l'his Statelnent, which is the responsibility of the Parent's Management ancl appro'ecl bythe Board of' Directors, has been compiled frorn the related consolidate<J fìnancial
statements which has been prepared in accordance rvith the Indian Accounting Stanclards
prescribed under Section 133 of the Companies Act, 2013,read with relevant rules issued
thereunder ("lnd AS") and other accouniing principles generally accepted in I¡dia. ourresponsibility is to express an opinion on the Stãtement based on our audit of such
consolidated fìnancial statements.

We conducted our audit in accordance with the Standards on Auditing issued b1, tircInstitute of Chartered Accountants of India. Those Standards require that ie comply with
ethical requirements and plan and perform the audit to obtain reasonable assur.ance about
whether the statement is free from material misstatement.

An ar'rdit involves performing procedures to obtain audit evidence about the amounts andthe clisclosures in the Statement. The procedures selected depend on the auditor's
-iudgment' including the assessment of the risks of material misstatèment of the stateme.t,
whether due to fraud or enor. In making those risk assessments, the auditor considersintemal control relevant to the Parent's preparation and fàirpresentation of the statenrentin order to design audit procedures that are appropriate in the circumstances, but not forthe pu.rpose of' expressinþ an opinion on the efièctiveness of the parent's intcrnalconlrol' An audit also includes evaluating the appropriateness of the accounting policiesused and the reasonableness of the accounting Ëstimates made by the Management. aswell as evaluating the overalr presentation of thã Statement.

we believe that the audit evidence obtained by us is sutlìcient and appropriate to pro'idca basis l'or our audit opinion.

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
ï. Nagar
Chennai - 600 017
Tamil Nadu, lndia

Tel: +91 44 6688 5000
Faxi +91 M 6688 5050
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ffieåøå*fte
ffiæså<åms & SeBðs

Iu oul'o¡riniou al.rd to the best ol'<¡r-u informalion ancl accolding to 1ho cxplanations givc¡
to tts. ancl based on the considel'ation of the reports of'the òthcr audiior.s on sepirratc
lìl¡ancial sLatenlenls and 1he otlrel frnancial infoni'ration o1'subsiciialies ancl joint u"nt.,r.,
rclèrrcd to in paragraph 5 below, the Stalenlent:

a. incluclcs the results o1'the following entities:

Ne\",-uf th. 
"olrrpuny --Ilane llolclings Lirì1ited (R[lL)

]lqlc{Vq4leÐ l.imired (RML)
Iìane (Madlas) International I{oldings I}J/=
Nelhcllands (RMIIÌ
Iìane Plecision Die Casting lnc., tJnited itar"s ôf
America llìPDC
Iìane Lhging Valve Limited (REVt,)
l{ano Blahe [,ining Limited
I{-arc I'lotdings Eur.ope GniblJ
Iìane l loldings Aurelica Inc.
Iìanc I4U Private Limited

_Relatìonship . -
Collì

ol' IìM I..

Subsidialy ol'RMIll
Subsidiarv o1' Rlll.

of RI II.
Þ!þ!Lqia.y "lBllt, -Subsidiarv of Rl ll .

Subsidialy o1'RI IL
Joint Venture o1' Iì[ll.
Joint Venturc ol' l{ljl.
Joinl Venturc of'l{l ll- ( lìll
Novcrnbel 14,2018

Llgqt ¡V ¡1çeqg ry$gll! Pr.ivate t.ilìrecl
B{!cM$9g't¡s,qy{g!f,rri4ã r-tntred

.lMu\ Ilane Malkel r Linited

is Þr'esenled in acoolda¡rce rvith the requirernents ol. Iìegulation 33 o1. the SElll(l.isti.g obligatio's and Disc-r9g-u¡e Requiremerrts) Rcgulatiãns, 20r5, as rnocrirìcJby(liloulal No. CIR/CFD/F'AC/6212016 darcd .tuly 5. 2016; ancl

gi'es a t'ue and fai. view i' conformity with tlie alòresaicl Lrdian Accourling
Sta'dards a'd othe. accou'ting prirrciples ge'er.ally accepted i'r'dia of the nct ¡'.fì;'lÌrtal c.m¡rrehcnsive inco're and olher financial i'f'or.naiion ol. the Group r",. .,. ¡,"o,:cnded 31/03/2019.

5 we did not audit the lìnancial stâtements ol'lìve subsidialies inclutlecl i¡r thc consoüclatedfinancial lesurts, whose rìnar.rcial statements r.erìect total assets or. rìs. g2,537.5d i¡,rm osat 31 Malch 2019, tolal revenues of Iìs.114,855.25 Lakhs, total net loss alier tax ol. Its.2102.22 Lakl.rs a'cr torâr comprehensive loss o1 rìs. 2,137.65 r,akhs for.tt.,., f"o,..,ra"a unthat date' as cousideted in the consolicfared financiai losuìts. 'l'l.re consoli<iatccl lì'a'r:i¿lrcsults arso include the cixrup's share o1. net profit o1, Iìs. 3,373.65 LaÌ<ris arcr li¡1alco'prche'sive incorne of Iì.s. 3,377,57 r,akhs iòr the year. endecl 31 Mar.ol-r 20 r9, asconsicleled in the consolidated rìnanciar rcsults, ir.r r:espect or- one .joir1 vc,.,ru,e. *hos"lìr.rancial stalelììcnts have uot been audited by u.. iÌr"r" Iìnancial stalements havc l¡ceuauditcd by otrre'artJilors whose.eports have rreen t*.nirn"¿ 1o us by ,ir. l¿r,,îgl,** 
^"¿:,I:ll:]llÍl':.:ilihe c.nsotìdate<t iÌnancial resulrs. in so làr as ir r.elarcs ro rhe a',oL'rrs¿tnd disclosr¡l'cs include¿l iu respect of tl-rcse subsicliar.ics ancl .joini-venture. js bascrl

,,,-.it14st'4::-'ro,'ì..:Ì¡ ,,¡1 111¡ r.clì(rrls \)l'lllc ollrel.aLrrlit.¡-s. 'rrru lo¡llt v

/,,,\7',, \r'i
111.,¡åtrru 'ì II',\ '- !.:)V[ /,r-fi:ffiÍr...'



ffieümütte
þåæså<ims & Scüås

oul opinion on thc Statemcnt is not modilìed in les¡rcct o1'thc abovc m¿ltlers willl respecl
to oul reliance on 1he wol.k done and 11.ìe teports ol.tlic other auditors.

'l'hc col.tsolidatcd 1ìnanoial results inclucles the unauclitecl 1ìnanoial statellìents ol. trl,o
sr¡bsìdia'ies. whose Iìnarcial slaten'enls .eflect lotal assets ol lìs.7.590.95 l,akhs as at 3 r
Malch 2019. toLal .evenue of'Rs.135.99 l-akhs, totaÌ net loss al.ter. tax ol'lìs.774.04 l_al<hs
ancì 'Iifal clolrp'ehensive loss oi'IÌs.721.95 l-akhs 1.or the year en<iecì 3l Mar.ch 2019. as
oonside|ed ìn the consolidatcd Iìnancial results. The consoÌicìatcd lìn;_rncial ,"rrli, ,,1r,,
inclucles the (ìr'oup's shar;e ol'profil aftel' tax of Rs.42.02 l,akhs and total conrpr.ehe'sivc
i'come o1' Iìs 40.80 I-akhs Iòr the yea' ended 3r Mar.crr 2019, as oonsicrei.ecl i. thc
consolidated lìr.ranoial resuhs, iu lespect of'one joint venture, whose li¡ar1cìal stale¡nerlts
lrave 

.not. bccrr audited by us. These financial slalements/ lìr.ranoial in1òrmalion are
unaucliled and have been furnished 10 us by the Management and our opinion o' trrcState'rc'l, in so 1àr as it'elates to tl.ìe an.ìounts and dis*closures includecl in."spc"t olthcse subsidialies and .ioinl. venture, is basecl solely on such unauclited I,inarrcial
slalenr..nts. l'ou. opinion and acoor.dir.rg to the inl.ormation and cxplanatiors given to us
by 1he Mar.ragcr.'ent, these fìnanciar statements are not'rateriar to the Gr.oup.

our opillion on the Slatemeut.is not modifìed il respect of the abovc l.ì.ìattel.s with l.espectt..ur'elianoe on the 1ìnancial statements certified by the Ma.age'rer.rt.

'l'hc State'rcn1 i.cludes the .esults 1'or the euar.ter.ended 3t Mar.ch 2019 bei'g thebalanci.g {ìgu.e bctween audited fìgu'es in respect o1. the lilr 1ìna'ciar u"u,. unã th"putrlishcd year 1o date rigures 
_up 

to rhe thir'd quaìter of thc cur.r.enr t;,lr,r..ioi l.r, i,rri"r.'
were subject 10 liïnitecl r.eview by us.

For DIll,Oì1'I'E IIASKINS & SHLI_S
Cll.rartel.ed A.ccountants

lFilm's Rcgisr:.arion¡ No. 00H072S)- .-4
Ç'lt',t,''¿/"
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Pal tner'
(Merilbersliip No.209252)Chcnrraì. May 27 " 2019
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Rone Holdings L¡m¡ted

May 27,2019

BSE Limited
Listing Centre
Scrip Code: 505800

National Stock Exchange of lndia Limited
NEAPS
Scrip Code: RANEHOLDIN

Dear Sir / Madam,

Sub: Declaration under Regulation 39 SEBI LODR

We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD/S6/2016 dated
May 27 ,2016, the Statutory Auditors of the company, M/s. Deloitte Haskins & Sells, Chartered
Accountants, have issued an unmodified audit report on Financial Results (Standalone &
consolidated) of the company for the financial year ended March 31, 2019.

Kindly take this declaration on record.

Thanking you.

Yours faithfully

For Rane Holdings Limited

t.
.j'Þ " t

J Ananth
Vice President Finance & CFO



rìlrirnr¡,rr, l¡rrlr¡¡, Mly i; l . Ì(.ll'tt Rane Holdings Limited (NSE:

RANEHOLDIN; BSE Code: 505800), the holding Company of Rane group
today announced financial performance for financial year (FY19) ended March
31st, 2019

Group Aggregate Performance -FYl9
. Total Net Revenue increased by 12.0% to {5,369.4 Crore in

from74,792.7 Crore in FY18
. EBITDA stood at {553.2 Crore as compared to {569.7 Crore during

FYl 8, a decrease of 2.9o/o
. EBITDA Margin at 10.3o/o for FY19 as against 11.5% in FYlB
. PBT (before exceptional items) stood at <289.7 Crore for FY19 as

compared to t324.5 Crore in FY18, a decrease of 10.7o/o

Consolidated Financials -FY1 I
. Total Net Revenue increased by 11.2% to {2,570.3 Crore in FY19

from72,312.1 Cr in FYlB
. EBITDA stood at {250.9 Crore as compared to t256.5 Crore during

FY18, a decrease of 2.2o/o
. EBITDA Margin at 9.8% for FY19 as against 11J% in FY18
. PBT (before exceptional items) stood at T196.2 Crore for FY19 as

compared to7221.3 Crore in FY18, a decrease of 11.3o/o

Corporate Action
. A final dividend of T11/- per equity share has been recommended by

the Board of Directors on the paid-up capital of 1,42,77 ,809 of {101
each. The total dividend for the year ended March 31, 2019 would be
t19/- per equity share including an interim dividend of {Bl per equity
share declared on February 07,2019 and paid on February 27,2019

Group's Key Business Highlights for FYl9
. Revenue from lndian OE customers grew by 11% supported by

increased offtake across major vehicle segments
. Revenues from lnternational customers grew 18% driven by higher

offtake for steering products and commencement of new businesses
for Occupant safety products

. Revenue from lndian aftermarket segment grew by 12% (comparable
basis) supported by new product launches and expansion of dealer
network

. EBITDA margin declined by 158 bps;
o Adverse material cost movement and provision for estimated

expenses towards product warranty claim resulted in drop in
EBITDA margin

MANAGÉMËNT COMMINT

"FY19 was an eventful year for the group. The group sales continued to grow
and crossed Rs. 5,000 crore. The group companies strengthened their
market position in lndia and expanded their internationalbuslness. Though
the adverse material cost trend remained a challenge, the operational
performance improved across group companies. We had a challenging start
to FY20 with weak demand across segmenfs, however we anticipate the
market environment to improve once macro-economic condition turns
favourable".
L. Ganesh, Chairman & Managing Director, Rane Holdings Ltd.

CONSOLIDATED FINANCIAL PERFORMANCE

ti tJl;ll',1 I il l,

GROUP AGGREGATE

lll(illl ¡{;lilf,
FINANCIAL PERFORMANCE

Total Net Re\€nue'

EBITDA

FY1 9 Marsin (%)

PBT (before exceptronal items)

5,369.4 4,792.7 12.00/o

553.2 569.7 -2.9%

10.3% 1 1 .9% -1 58 b ps

285.7 324.5 -10.70/"

Total Net Rewnue'

EBITDA

ilargin (%)

2,570.3 2,312.1 11.2%

250.9 256.5 -2.20/o

9.8% 11.1o/o -133bps

PBT (before exceptional items) 196.2 221.3 -1 1.3%

'Revenue excludss axcise duty whorever applicable
(ln a Crúe, unless otherwise menlioned)

BY MARKEÏ (O/.)

lndia OEM &

oEs,7l

BY VEHICLE SEGMENT (%}

FT.6 2W&3W,

LCV & SCV, 1O 3 se&

MUV &

MPV, 24

lndia
Altermarket,

I
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CONSOLIDATËD PROFIT AND LOSS ACCOUNT KIY LiAl-ANCt- Slli-t- I lI Llvlf'

lncome from Operations

Dividend lncome

Other Operating lncome

Other lncome

Total Revenue

Expenses

-Cost of Material Consumed

-Purchas e of stock-i n-trade

-Changes in inventories

-Excise Duty

-Em ployee Benefìt E4cense

-Finance Cost

-Depreciation & Arn ortization

-Professional Charges

-lnform ation System s epens es

-Other Expenditure

Total Expenses

PBT before share of profit / (loss) of JV
& Associates and Exceptional ltems

Share of Profit / (loss) of JV and Associate

PBT before Exceptional ltems

Exceptional ltem

PBT

Tax Epense

PAT

Other Com prehensive lncome (Net of Tax
E4penses )

Total Comprehensive lncome for the
period

8'6% lt¡on-c.rrrent'¿ssets 1,337.0 1,266.8 70.2

707.8 710.5 -2.7

419.5 373.8 4s.8

887.9 818.8 69.1

303.5 248.1 55.4

477.8 456.2 21.6

35.6 28.3 7.3

2,224.9 2,085.6 139.4

2,432.8 2,240.6

1 16.3 101 .3

21.2 17.3

2,570.3 2,359.1

1,366.1 1 ,193.5

18.8 10.9

-26.2 -19.4
_ 47.0

445.9 406.8

48.1 44.0

126.1 117.7

31.2 23.4

9.4 9.7

474.2 430.7

2,493.6 2,264.4

76.7

1 19.5

196.2

-0.9

195.3

79.5

1 15.8

-0.2

115.6

-Property, Plant and Equipment
14.$o/n

-Ftnanctat ASSeIS
23.0o/o

uurrent assets
9.0%

- lnventor¡es

-Trade receivables
14.5o/o

72.1o/o

-35.3%

9.6%

9.2Yo

7.|Yo

33.|Yo

-3.1%

1O.1o/o

10.1Yo

-Cash and cash equivalenls

Total Assets

Shareholders Fund

Non-current liabilities

-Long-term borrowings

Current liabilities

-Short-term borrowings

-Trade payables

Total Liabilities

865.7 804.0 61.7

225.7 232.4 .6.7

193.2 205.1 -1 1 .8

879.4 791.8 87.7

307.6 250.4 57.2

384.5 397.2 -12.7

I ,105.1 1,024.1 80.9

Rane Holdings Limited (RHL) is the holding company of Rane Group.
RHL owns the trademark in Rane and provides a wide range of
services to group Companies. These include employee training,
development, investor services, business development and
information system support.

TotalEquityand Liabllities 2,224.9 2,085.6 139194.7 -19.00/0

126.6 -5.6%

221.3 -11.30/o

14.1

235.4 -17.0o/o

86.9 -8.5%

148.5 -22.0%

-5.6 96.6%

'142.9 -19.1Y"

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
materials, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility Solutions. lts products serve a variety
of industry segments including Passenger Vehicles, Commercial
Vehicles, Farm Tractors, Two-wheelers, Three-wheelers, Railways and
Stationery Engines.

(ln ? Crore, unless ofl¡erwlse mentioned. The sum of sub-segment amounts may not equal the total amounß due to rounding off)

rl

¡F YOU HAVE ANY QUEST¡ONS OR REQUIRE FURTHER INFORMATION,
PLEASE FEEL FREE TO CONTACT: INVEST0RiiEE!lrlf S(!Rf NLJìROIJP (ìOrvl OR ut'll.j(,iLt (l)Clllìl\li:ltii>r [Jlti r i ¡rV;

trtl( tl¿L:¡t ùD ablqslt.n lo tlblt¿lV ûtd:|. lh^\n tî^\ Èd llcrntq sl)lcrlprl. lo rcl..1 arht 
"qtr.nl "t 
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