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//Online Submission//

February 07 , 2019

National Stock Exchange of lndia Ltd.

"t

Dear Sir / Madam,

sub: outcome of Board Meeting held on February 02, zoig - under Regulation 30 of
SEBI LODR

Ref: Our letter no. RHL / SE I 441 2018-19 dated December 31, 2018

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
results (standalone & consolidated) of the Company for the quarter and nine months ended
December 31, 2018 as recommended by the audit committee at the¡r respective meeting(s)
held today (February 07, 2019).

The un-audited financial results (standalone & consolidated) of the Company for the quarter
and nine months ended December 3l , 2018 is enclosed along w¡th the Limited Review Report
on both the standãlone & consolidated results issued by M/s. Deloitte Haskins & Sells,
Chartered Accountants, Statutory Auditors. (Regulation 33).

The un-audited financial results (standalone & consolidated) wíll be uploaded on the website
of the company at www.raneqrouÞ.com and stock exchanges at www. bseindia.com and
www. nseindia.com (Regulation 46). An 'earnings release' for the above resujts is also
enclosed (Regulation 30).

The extract of the un-audited consolidated financial results will be published in newspapers,
i.e., 'Busìness Standard'and 'Dinamani' in the format prescribed (Regulation 47).

The meeting of the Board of Directors commenced at 10:30 hrs (lsr) and concluded
at lå :r"{5 hrs (lST).

We request you io take the above on record and note the compliance under above referred
regulations of sEBl (Listing obligations and Disclosure Requirements) Regulations, 201s
(sEBr LODR).

Thanking you.

Yours faithfully,

For Rane Holdingr Limited
,4\. ,,1. - "] \
W /-' .,,rlr\

Siva Chañdfaseka¡an \c' I

Secretarv'- .'--- 'ùR¡t / il
a( . \ \¡rArì ./,b /

Éncl: a/a 1-t,¡).'¡-----,j':)
\r /çi¿ ì- FJs!7//

1 . lJn-audited f¡naàffisults (standalone & consotidated) for the quañer and n¡ne months ended
December 31, 2018.

2. Extrãct of the un-audited consolidated financial results for Newspaper publ¡cat¡on.
3. Limited Review Repoñ (standalone & consolidated) for the quafter anc! nine months ended

December 31 , 201 8.
4. Earn¡ngs release for the quañer and nine months ended December 31 , 201g.

*4



TÑMñE¡¡¡l¡¡¿¡¡;lÁ/¡¡l¡lsalt
rum

ff-m
G3 FY20ìa Q3 FY2olt

w
7.87orrumH *.,*-*-tsm

q3 fY2ola a3 fY20ìt
I P8Îò.torc .rê.Þäonc, ¡bñr

(a) Rêve¡ue fbñ opêråtions (r6i€r ¡otê4)
(b) Dividend lñcomè
(c) Olher OperãtÌis lncome

(a) Costof maleiars coñsumed

{b) Pùrchasê of stæk-inlr¿dê
(c) Chanses in i¡ventoies orlìnished soods and

rcrkj¡-D¡oaress
(d) Excise D¡rty (€r€¡ not€ 4)
(e) Emdo'€e benefits 6xpense

(g) Doprociálio¡ ând anodisaron êxþênsê
(h) Pþfess onal chaqes
(i) lnrom€rion syst€ms oxpênsês

3. Proft / (LGs) belore sñare or proft, (rGs) of Jolnl
venture âñd a$oc¡até .nd Erceptionål ltem3 (1-2)

4. Share ol Proft/(loss) ofJoinl Ventûrès ánd Associalê

t Prolt Eefore scept¡onål ltems ånd !¡x (3+4)

6. ExceÞìonalltems lRofor Not€ 5)
7. Profìt botore tax (5+6)

8. -Iax 
expense

Curgnt Tax (Nêl or Mat Credit)
'tãx relating to eårlier year

Totdl Tåx Expênses
s- Prûlìt , (Lo$) ror thè pèrlod (7{)

Pr6tìt lor ih6 period ãltr bul¿ble loi
(a) Omeß ot the compa¡y

Other Conpreh€nsive ln@me (OCì) alkibutable to:
fa) Oúers or th€ comparv
(b) Non-conllol inq inrêresi

1 1. Toral Coñprehersrve lrcornâ for thê petod {9+t 0)
{Compù¡ng profìt / {lG3) and oths comprehên.lvê
¡ncome lor the period)

Toiål Coñffehenslv6 lncome (OCl) aídbulable lo:
(a) oúeß or th€ company
(b) Non-ØntrolÌi¡s inlerêst

12. Dera s oleqully shå.e c.pltat
P¿id-up èquity shar€ capilal

(Fåce Value of Rs.10lpffsha€ )
13. Oth€r êqùily€xcludiñq Reva ùalion Reserves
14. Êälnìngs per 6hår6 (EPS) (of tu.t 0r- eâch) (Amouõt ¡n tu.Ì

{rût annuali6.d ror qoartany pedods)

1,798.26

1,197.40
2,995.66

o,r.ao
53.38

21.24
117.50
168.58

230.99
1,012.91

1,942.75

1,982.75

',B"r.ru

279.42

271.33

1,7 n.42

1,631.74

1.427 7A

.3.285,65
1,A25,52

38.01

5,149,t8

354.97

a7.71

30.36
174.31

16ø.74
331-12

1,127.21

4,021.97

4,021.91

4,021-l,7

484.69

f .98

142,71

3,53926

3,620.17

1,427.TA

24.79

a,o.ou
78.44

29.17
134.69
145,91

177.42
879.69

828.58

828.58

,ra.u,

146.4S

1,692.26
16.01

1,704,2f

r38.9¡
6¡!.64

679.64

1,427.78

443

3,285.65

5,305.06
1,244.42
9,835.13

,.,,i",
190.31

66.66
404.41

481.08
764.11

3,014.74

6.790.35

6,790.35

,,rro.ru

862.20

111,12
850r48

5,939,87

2,007.98

4,724.93
Á4.72

6,877.63

n i.ru
r60.97
98.90

431.44

45ô.94

2,647,23

4,190.40

4.190¡0

a,rrooo

70480

(93.831

700.97

3¡89.43

3,124.78

6,426.96
153.07

9,70t.81

1,298r6
232,64

124.29

622.92
602.68
945.46

3,830¡5

5,878.56

5,878.56

5,878.56

1,006.68

o.42
999.66

4,878.90

4,866.67

1,427.78

36,741.45

3417

419.43 I 313 11 30 43
sr,aze.zo I or,zso.rz sl,soo.eo

34.536.38 I 34.439.00 I 31.303.02
325 79 | 625.37 167.59

60.753,69 I 61,782.31 57.007 82

,.roa.uuL.no,o,.orrl.r"
¿rs¿: I 3r1r1

{1,154.78)l ß18.75)l f.886.4

,,.rrr.ru | ',',.,0,.,n i ,o.,rr.ro
rzssrl "6?icl '060ññ
r,256 t 1,167.59i 1,060.66

¡.rs¡gsl :.rg.s¡ I z.¡oo.ro
52217 I 720.63 I 661 32

¡¡o os | .z¡g.¡.2 I 223.2s

11.6S7.94 | 11,789.58 | 11,657.39

1.920.411 i.906.68 I 3.fi0.06

I 612 56 I 34aS 67 I 3602 36

61.956,3? I 62.893,441 56,450.92

¡,532.97 I 5,396,351 6,712¡2

,.ur' L.,*.,.1 ..r,*

r.539.551 2.009.981 2.262.05

2 016 93 I 2419961 269294

t,993,42 | 3,386.37 I 4,450.37

1477.38)l (809.98)l I

1.649.19 I 3,083.57I 3,756.40
34423 ) 302.80 693.97
ros.zr I {218.80) 0.66

2.098,63 I 3,16?.57 4,451.03

i.6s7.59 I 3.a13.26 3.742.7a
4010¡ I 154.31 144.25

|.42?.7A | 1,427.78 1.427.7a

1,82.6T014

8.74S85
1,512.79

1,92,932.78

1,03,911.11

1.525 60

33,617.03
3,546.58
9,248.73

1,797.41
442.10

35,318.50
1,87,097.¡4

5,835.34

4,523.2ø
14,358.62

14.358.62

7,100.03

5,7t3.00
8,645.62

7,75322

8,529,00

787 96

1,427.74

a4 30

565.08 1.707 42
1,69,124A4 2.35,S11.79

84,834.1f 1,19 475.8'
579.31 1 090 05

1 62.T65 06 22407409

6,994 30 r0,l l0 28

4.700 53 4.700.53

29,936.24 40,608.14
331037 4 426 AA

8,371.54 11,774.67

1,748.83 I 2,4a9.73
e,þ 17 1 a55 25

¡0,¡tr.os I 43,ñ2.a1

7,303.54 i 946e36

9,115.56 | 12,661.69
to,¡rg,ro I 22,130.05

t.62.420.901 2.26,1L.43

1,573.39 i 1,409.83
17,ss2Ãs | 23,539.8s

6992 30 I 10 03C 70

11,793.13 ß,A52.11

(809.03)l (1,348.97

o,rs:.ro ] 0,687.7?

10,158.32 13029 42
1,640 8l 1,A22 69

9.916.19 12 65A A2

1,556.61 1,637.89

1.427.78 I 421.18

r"/



the âulomotive sector, and also provides management, ¡nformation technologyand business development servlcesto the Group.

3 The G¡oup operates in si¡gle segment, namely, manufacture/marketing ofcomponents and provid'ng technological seNices for Transpo'tation lndustry.

5 llem 6 - Excêplionål items in lhe consolidâted financiel resulls include lhe following:

for the year ended Marclì 31, 2018.

under the insurânce policy.

dividend is February 19, 2019. The interim dividend would be paid to all eligible shareholders on February 27, 2019.
10 The previous peÍod lgurês heve been re-grcuped wherever necessarylo corfo¡m to cur¡ent period's presentatìon-

Chennai
Februarv 07.2019

For Rane Hol$¡fflas Limited

ùr .X!.þ
Ìr\ 'lì. Ganesh

irfþtrþ wtanaslrd oirector

\* n^-'
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The above is an extract ofthe deta;led formåì of Consolidated Unaud¡ted Financial Results fìled with the Stock Exchanges underThe above is an extract of the deta;led formåì of Consolidated Unaud¡ted Financial Results fìled with the Stock Exchanges under Regulation 33 ofthe SEBI
(Listing and Disclosure Requì¡ements) Regulations, 2015. The fullformat of the Standâlone ând Consolidaled Financial Resulis are avai¡able on the Stock

1 lhe Standalone and Consolidated fìnancial resuits were reviewed by the Audit Committee and approved by lhe Board of Direclors ât their meetings hêld on
February0T,2019.fheStatutoryaudilorshâvecarriedoutlimitedrev¡ewofthesefìnanciâlresults

2 The ¡evenue from operal¡ons lor lhe N¡ne months ended December 31, 2017 and year ended March 31, 2018 are inclusive ol excise duty upto lhe pedod June
30, 2017 and are therefore not compa€ble wilh lhe revenue from operalions of other pedods, which arc presented net of GST consequent 10 introduction of

3 Exceptional items in the consol¡dated financial results include the following :

System:
11,20 tt

s R[,lL ]

Goods and Services Tax (GST) w.e.f July 2017, in compliance with relevant lndian Account¡ng Sbndards.

â. Voluntary Retirement Scheme (VRS) expenditu¡e incuned by Rane Brake Lin¡ng Ltd {RBL), a subsidiary company, amountinq to Rs. 163.56 lakhs for
lhe year ended l\,larch 31,2018-

b. Share of Profìt recognised due to land swaptrânsaction recorded âtfairvalue by Rane NSK Steering Systems Pvt. Ltd (RNSS), a JointVenl¡rre
Com pany' of Rs- 1 ,573.39 lakhs for lhe half year September 30, 2017 and for the year ended Mãrch 31 , 201 8

c- During the quarterended September 30,2017, Rane (lL,ladras)Lld {R[.{L). a subsidiary company, has recorded an âggregate claim of Rs.1,008
lakhs fmm a customer towards certain productquality ¡ssues. RML has a¡ jnsurance policy to cover product recall/guarantee claims/costs
The cla¡m has been ¡ntimãted to the insurerand has been cons¡dered as ¡nsurance claim receivable âs R[,lL ¡s confìdent of recovering lhis sum
underthe insurance policy,

RNSS, a Joinl venture company, has recognised an eslìmated expense towa¡ds product waranty 2.045 L Rs 2.330 Lâkhs
and nine month ended December31,2018.

During the quarter, 3,65,630 equity shares of Rs. 10/- each were ¡ssued and allotted by Rane (lvãdras) L¡mited (Rljll), pursuant lo conversion of 3,ô5,630
warants held bythe Compâny. Post subscription, the company holds 61.64% equity ståke ¡n RI\¡1.

An interim dividend of Rs.8l per equity share has been declâred by the Board of Directors on the paid up capital of 1,42,77,809 equity shares of Rs.10 each fully
paid-up. The .ecord date to determine eligible shareholders for the paymenl of dìvidend is February 19, 2019. The ¡nterim dividend would be pa¡d to all eligible
shareholders on Êebruary 27. 2019.

/ Keystandalone fìnancialinformation is given below:

S.No
N¡ne months endêd

'|

2

3

5

6
7

Total lncome frcm Operations

Net Profit / {Loss)forlhe period (before Tax and Exceptionâl items)

Net Profiti (Loss)forlhe period before lax (after Êxceptionâl items)

Net Profìt / (Loss)forthe period aíter tax and Exceptional items

Attribulable 10:

a. Owners of the company
b. Non-controlling interest

Total Comprchensive lncome forthe pe¡iod [Comprising Profit/(Loss) for the
perjod (afier tax) and Other Comprehensive lncome (afte¡ tax)l

a. Owneß ofthe company
b. Non-controlling interest

Equity Share Capitai

Eâmings Per Share (of Rs. 1 0/- eâch) (not annualìsed for q uaderly periods)

1- Bâsic:

2. Diluted:

63,876.78

3,532.97

1,993.42

1,649.19
344.23

2,098.63

1,697.59
401.04

1,427.78

11.55

11.55

59,560.98

6,712.42

6,712.42

4,450.37

3,756.40
693.97

4,451.03

3,742.78
704.25

1,427 _74

26.31

26.31

1,92,532.7a

14,358.62

14,358.62

8,645_62

7,753.22
492.40

8,529.00

7,74.1.O4
787.96

1,427.78

54.30

54.30

1,69,724.44

16,419.10

17,992.49

11,799.13

10,158.32
1,640.81

11,472.A0

9,9'16.19
1,556.61

1,427.74

71.15

71.15

S-No Part¡culars
Quarter ended

31.12.201A 3t 31.12.2017
lrnâud¡ted

2
3
4

)rofrt Before Tax -.-:--\,rofit Aner râx y'ÀCLÐ//V/ì\\
)lher comp,ehensive rncome /<,i'-\,t\
orãr comôrchênsivê tncomê /*</ 'V¡.if¡lr"\l\

1,942.75
1,711.42

(79.68

1,708.27
828.58
689.64
(10.00

9,835.13
6,790_35
5,939.87

43.83

4,190.44
3,4{ìS.43

(55.59

I 132,
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Mæskåsns & Seå8s

INDIII'ENDENT AUDITOR'S REVII'\ry REPOIìT ON
IìI'VIEW OF INTEIìIM FINAI\CIAL IìESULTS

1'O T'I{E BOåRD OF DIRECTORS OF RANE HOLDING LIN{ITED

I . We have revieu'ed the accompanying Statement of Standalone Unauclited Financial Results of' RAI\E I{OLDINGS LIMITED ("t}re Company"), for the Quarter anci nine months ended

I)ecember 31, 2078 ("the Statement"), being subrnitted by the Company pursnant to the

requirement of Regulation 33 of the SIIBI (Listing Obligatìons and Disclosure lìequilements)

, Rcgulations, 2015, as modified by Circular No. CIR/CFD/FACl6212016 dated July 5, 2016.
I

This Staternent which is the responsibility of the Cornpany's Management and approved by
the Board of Directors, has been prepared in accordance rvith the recognition and meastuetnent
principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act,2013 read rvith relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a reporl on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Revieu'
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perfonn the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analyticai procedures applied to f,inancial data and tlius
provides less assurance than an audit. 'We have not performed an audit and, accordingly, we

do not express an audit opinion.

3. Basecl on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other acconnting principles generally accepted in India, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reqnirements) Regulations,2015, as modified by Circular
No. CIR/CFDIFAC/62120I6 dated July 5,2016, including the manner in r¡,,hich it is to be

disclosed, or that it contains any material misstatement.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 008072S)
j

.¡rl
r. lr ',t,, l, '

Ananthi Amarnath
Pafiner

(Menbership No. 209252)

Chartered AccoLrntants
ASV N Ramana Tolver
52, Venkainarayana Roacj

T, Nagar
Chennai - 600 0'i7
Tamil Nadu, lnclia

Telr +91 44 6688 5000
Fax: +91 44 6688 5050

Chennai, February 07 .2019



Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower
52, Venkatnär¿yana Road
I Nagar
Chennai- 600 017
T¿rìrilNadu,lndia

Tel: +91 /.4 6688 5000
Fêx: +9T 44 6688 5050

INDEPf,NDENT AUDITOR'S REVIEW REPORT ON REVIEW
OJ' INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF RANE HOLDINGS LIMITED
,tl. We have reviewed the accompanying Consolidated unaudited financial results included in the
Statement of Standalone and Consolidated Unaudited Financial Results of RANE HOLDINGS
LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as

"the Group"), and its share of the profit of its joint ventures for the Quafter and nìne months ended

December 31, 2018 ("the Statement") being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5, as

modified by Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016.

This Statement, which ìs the responsìbility ofthe Parent's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "lnterim Financial Reporting" ("tnd AS 34"), prescribed
under Section I 33 of the Companies Act, 20 I 3 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our rer ien.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Performed by the fndependent Auditor ofthe
Entity", issued by the Institute of Chartered Accountants of [ndia. This Standard requires that we plan

and perform the review to obtain moderate assurânce as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent's personnel and anall4ical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Consolidated unaudited financial results in the Statement includes the results of the following
entities:

Name of the Company Relationship

Rane Holdings Limited (RfìL) Parent

Rane (Madras) Limited (RML) Subsidiary of RI IL
Rane (Madras) International Holdings 8.V., Netherlands (RMIH) Subsidiary of RML
Rane Precision Die Casting Inc., United States of America (RPDC) Subsidiary of RMIH
Rane Engine Valve Limited (REVL) Subsidiary ol RHL

Rane Brake Lining Limited (RBL) Subsidiary of RHL

Rane Hoìdings America lnc. (RHAI) Subsidiary of RHt,

*ilñùìr
,, z"-xÀ
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4.

5.

d

Based on our review conducted as stated above and based on the consideration of the review reports
of the other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us

to believe that the accompanying consolidated unaudited financial results included in the Statement
has not been prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in lndia, and has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial results of two subsidiaries
which have not been reviewed by their auditors, whose interim fìnancial results rcflect total revenue
of Rs. I 19.06 Lakhs and Rs.389.21 Lakhs for the quader and nine months ended December 31 , 2018

respectively, and total profit after tax of Rs.6.14 Lakhs and Rs.20.32 lakhs and total comprehensive
income of Rs.0.01 Lakhs and Rs.27.37 Lakhs for the quarter and nine months ended December 31,

2018 respectively, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group's share of profit after tax of Rs.8.17 Lakhs and

Rs.42.02lakhs and total comprehensive income of Rs.8.00 Lakhs and Rs.40.80 lakhs the quarter and

nine months ended December 3i,2018 respectively, as considered in the consolidated unaudited

financial results, in respect of a joint venture, based on its interim financial result which has not been

reviewed/audited by its auditor. These interim financial results have been certified by the

Management ofthese subsidiaries and joint venture refened above and our report on the statement, in

so far as it relates to the amounts included in consolidated unaudited financial results in respect of
these subsidiaríes and joint venture, is based solely on such certifred interim financial results for the
quarter and nine months ended December 3 I , 201 8.

Our report on the Statement is not modified in respect ol our reliance on the interim financial results
certified by the management.

- '::_-'.\
;ÈS.,\,/ \o\

.'/ \r.n\
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Name of the Company Relationship

Rane T4U Private Lìmited (formerly Telematics4u Services Private

Limited) (T4U)
Subsidiary of RHL

Rane Holdings Europe GmbH Subsidiary of RHt,

RaneTR'W Steerìng Systems Private Limited (RI'SSL) Joìnt Venture of RHL

Ra!: I$ st".llelylte'1ltfft1 !]g,"d tll$9
JMA Rane Marketing Limited (JMA Rane)

Joint Venture of RHL
¡i'rt V*trre of nHt- tt'itt
November 14, 2018)
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6. 'We did not review the interim financial results of three subsidiaries included in the consolidated

unaudited fìnanciaì resutts, whose interim financial results reflect total revenues of Rs.24,385.46

Lakhs and Rs.71,084.93 lakhs and total profìt after tax of Rs.5l8.9l Lakhs and Rs.503.89 Lakhs and

total comprehensive income of Rs-430.08 Lakhs and Rs.423.19 lakhs for the quarter and nine months

" ended December 31,2018 respectively as considered in the consolidated unaudited financial results.
'fhe consolidated unaudited financial results also includes the Group's share of profit altet tax of
Rs.271.46 t-akhs and Rs.2,857.19 lakhs and total comprehensive income of Rs.271.46 l.akhs and

Rs.2,861.28 lakhs for the quafter and nine months ended December 31, 2018 respectively, as

qþnsidered in the consolidated unaudited financial results, in respect ofajoint venture, whose interim
financial results have not been reviewed by us. These interim financial results have been reviewed by
other auditors whose repods have been fumished to us by the Management and our report on the

Statement, in so lar as it relates to the amounts and disclosures included in the consolidated unaudited

results in respect of these subsidiaries and joint venture, is based solely on the repods of the other
auditors.

Our repod on the Statement is not modifìed in respect of this matter.

For Deloitte Haskins & Sells

Chartered Accountants
(Firm's Registration No.: 0080725)

Chennai, February 07 ,2019

f ,.*"-'-Írç-
Ananthi Amarnath

Partner

(Membership No . 209252)
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RANEHOLDIN; BSE Code: 505800), the holding Company of Rane group

today announced financial performance for the third quarter (Q3 FY19) and

nine months (9M FY19) ended December 31"t, 2018.

Group Aggregate Performance - Q3 FY19

. Total Net Revenue increased by 6.4o/o to {1,310.9 Crore in Q3 FY19 from

{1,231 .7 Crore in Q3 FY18

' EBITDA stood at {109.6 Crore as compared to {156.3 Crore during Q3

FY18, a decrease of 29.9%

EBITDA Margin at 8.4% for Q3 FY19 as against '12.7% in Q3 FY18

PAT stood at T26.6 Crore for Q3 FY19 as compared to t62.4 Crore in Q3

FY1B, a decrease of 57.3%

Consolidated Financials - Q3 FY19

. Total Net Revenue increased by 7.2% to {638.8 Crore in Q3 FY19 from

t595.6 Cr in Q3 FY18

' EBITDA stood at {63.3 Crore as compared to {70.4 Crore during Q3 FY18,

a decrease of lO.Oo/o

' EBITDA Margin at 9.9% for Q3 FY19 as against 11.8% in Q3 FY18

. PAT stood at {19.9 Crore for Q3 FY19 as compared to t44.5 Crore in Q3

FY18, a decrease of 55.2%

Corporate Action
. An interim dividend of {8/- per equity share has been declared by the Board

of Directors on the paid-up capital of 1,42,77,809 equity shares of {10/-

each. The record date for payment of interim dividend is February 19,2019.

Group's Key Business Highlights for Q3 FY19

. Revenues from lndian OE customers had muted growth of 2% YoY. The

growth in all segments including Commercial Vehicles, Passenger

Vehicles, Farm Tractors and Two Wheeler segment started weakening.

. Revenues from international customers grew 25o/o YoY. Growth driven by

increase in schedules from key OEM customers for Mechanical Steering

Systems and Occupant Safety products

. lndian aftermarket business registered a 4o/o drop

' EBITDA margin declined by 433 bps

o Unfavorable forex movement, increase in raw material / employee

cost impacted the profitability

"Rane group companies' aggregate sa/es rncreased 60/o desplfe s/uggis¡,

demand environment. We continued to experience inflationary pressure on

raw material resulting in lower profitability. Better operational performance

helped us to mitigate the impact to a certain extent. Management is focusing

on various initiatives to mitigate cost escalation."

L. Ganesñ, Chairman & Managing Director, Rane Holdings Lfd.

GROUP AGGREGATE FINANCIAL PERFORMANCE

Total Nel Re\ Ðnue'

EBITDA

tthrgin (%)

PAT

1,310-9 1 ,231 .7 6.4%

109.6 156.3 -29.90/0

8.4% 12.7% -433 åps
26.6 62.4 -57.30/0

CONSOLIDATED FINANCIAL PERFORMANCE

I

Total Net Re\,€nue'

EBITDA

tubrgin f/o)
PAT^

638.8 595.6 7.2V"

63.3 70.4 -10.0%

9.9% 11.8% -190 bps

19.9 44.5 -55.2%

'Reve¡¡ue axcludes axc¡sø duly wherewr appl¡cable

^PAT is before nonønlrclling inleresl
(ln a Crore, unlass otheryka menlkúød)

BY MARKET (%)

lntl-'w
rii

BY VEHICLE SEGMENT (%}
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lncom e from Operations

Divrdend lncome

Oher Operating lncome

Oher lncome

Total Rewnue

Expenses

-Cost of Material Consumed

-Pu rchase of stock-i n-trade

-Changes in ¡nventories

-Excise Duty

-Em ployee Benefi t Erpense

-Finance Cost

-Deprecialion & An ortization

-Professional Charges

-lnformalion Systems expenses

-Other Ependiture

lotal E¡(penses

PBT before share d profit / (los6) of JV & associates ,

Share of Profit/ (loss) of JV and Assoc.¡ate

PBT before Exceptlonal items

Erceptional ltem

PBT

Tax Expense

PAT

607.5

27.0

4.2

638.8

345.4

3.3

-1't.5

112.9

't2.6

31.5

5.2

3.3

117.O

619.6

15.2

16.1

35.3

35.3

15.4

19.9

617.8 -1 .7o/o

26.9 0.3%

3.1 34.0o/o

647.9 -'1.40/o

344.4 O.3o/o

6.3 -47.9o/o

-3.2 -262.30/o

'111.0 1.7o/o

11.7 7.60/o

31.2 1.10/o

7.2 -27.5%

2.4 37.9%

117.9 -0.8o/o

628.8 -1.5%

'19.1 0.70/o

34.9 -53.8olo

54.0 -34.50/o

54.0 -34.50/o

20j -23.40/o

33.9 41.1o/o

570.1 6.6% 1,826.7

24.7 9.30/o 87.5

0.8 421 .5o/o 15.1

595.8 7.2o/o 1,929.3

313.0 10.3o/o 1,039.1

1 .7 94.4o/o 15.3

-18.9 38.8% -27 .1

104.0 8.6% 336.2

10.6 18.4% 35.5

28.7 10.0% 92.5

6.6 -21 .1o/o 18.0

2.2 47.8o/s 8.4

116.6 0.3o/o 353.2

58¡1.5 9.8% 1,871.0

3t.t 38.3% 58.4

36.0 -55.2o/o 85.2

67.1 47.4o/o 1,{3.ô

22.6 -31 .9o/o 57.'l

14.5 -55.20,i0 86.5

1,621.7 12.6Yo

69.9 25.1%

5.7 't67.70/o

1,697.2 ',t3.7%

848.3 22.5%

5.8 163.3a/o

-24.9 -8.80/

47.O

299.4 12.30/o

33.1 7.',to/o

83.8 10.4%

17.5 2.8o/o

6.1 37.60/o

308.1 14.60/o

1,624.2 15.20/o

73.0 -20.1%

91.2 €.5%

'164.2 -12.5o/e

15.7

175.5 -20.2%

61.9 -7.8o/o

118.0 -24.7o/o

(n I Crore, unless ofhelw¡se ment¡onød. The sum of sub-sagmont amounts ,nay not oqual the total amoull.is due to rounding ofl)

Rane Holdings Limited (RHL) is the holding company of Rane Group.
RHL owns the trademark in Rane and provides a wide range of
serv¡ces to group Companies. These include employee training.
development, investor serv¡ces, business development and
inforrnation system su pport.

IF YOU HAVE ANY QUESTIONS OR REQUIRE
PLEASE FEEL FREE TO CONTACT: '; ' :. ' í : ., rr

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufac{ur¡ng auto componênts for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspens¡on systems, Friction
materials, Vaþe train components, Occupant safety systems, Die+asting
products and Connocted mobility solut¡ons. lts produc'ts serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Ra¡h,vays and Stationery
Engines.

FURTI{ER INFORMATION,
'¡.ì OR '
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