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L¡m¡ted Nat¡onal Stock Exchange of
NEAPSL¡sting Centre

Code: 505800 : RANEHOLDIN

Dear Sir / l\¡adam,

Sub: Outcome of Board Meeting held on October 29, 2018 - under Regulation 30 of
SEBI LODR

Ref: Our letter no. RHL / SE / 31/ 2018-19 dated Sêptember 28,2018

This is to inform that the Board of Directors, inter alia, approved the un-audited f¡nancial
results (standalone & consolidated) of the Company for the quarter and half year ended
September 30, 2018 as recommended by the audit committee at the¡r respective meet¡ng(s)
held today (October 29, 2018).

The un-audited financial results (standalone & consolidated) of the Company for the quarter
and half year ended September 30, 2018 is enclosed along with the Limited Review Report on
both the standalone & consolidated results issued by M/s. Deloitte Haskins & Sells, Chartered
Accountants, Statutory Auditors. (Regulation 33).

The un-audited financial results (standalone & consol¡dated) will be uploaded on the website
of the company at www.raneqrouÞ.com and stock exchanges at www.bseindia.com and
www.nseindia.com (Regulation 46). An 'earnings release' for the above results ¡s also
enclosed (Regulation 30).

The extract of the un-audited eonsolidated financial results will be published in newspapers,
i.e.,'Business Standard' and 'Dinamani' in the format prescribed (Regulat¡on 47).

The meeting of the Board of Directors commenced at 11:00 hrs (lST) and concluded
at la : qO hrs (lST).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligatìons and Disclosure Requirements) Regulations, 201S
(sEBr LODR).

Thanking you.

Yours faithfullV,

Un-audited f¡nancìal results (standalone & consol¡dated) for the quafter and half year ended
September 30, 2018.
Extract of the un-audited consal¡dated f¡nancial results for Newspaper publ¡cat¡on.
Limited Review Repoñ (standalone & consol¡dated) for the quañer and half year ended
September30,2018.
Earn¡ngs release for the quafter and half year ended September 3A, 2A18.
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statement of Standalone & Consolidated unaud¡ted f¡nanc¡al results for the Quarter and Half Year ended September 30, 201

Rs. Lakh!

PaniculaF

Standalone
Haf Yqr edded ear ê¡ded

018 30.09.2018 30.06.20t8 30.09.2017 30.09,2018
lJnâudited Uneudtud unãud¡ted Uneuditêd

(a) Revenue from operations (refer note 5)

(b) Divìdend hcome
(c) Other Operating lncome
(d) Other lncome

Total Revenue
2. Expeoses

(a) Cost of materials consumed
(b) Purchase of slock-in-trade
(c) Changes in inventories offnished goods and

wolk-¡n-ofooress
(d) Excise Duty (refer note 5)

(e) Employee benefits expense
(0 Finance cosls
(g) Depreciat¡on and amorl¡sation expense
(h) Professional charges
(i) Infoimat¡on Systems expenses

ú) Other expenses
Totâl Exp€trses

3. Prot¡t / (Loss) before share of prof¡t / (loss) of Joiñt
venturc and assoc¡afe and Exceptional itêms 11-2ì

4. Share of Profìt / (loss) of Jo¡nt Ventures and Assoc¡ate
(¡) Joint Verfures

5. Prct¡l Bêfore except¡onal ¡tems and tax (3+4)
6. Except¡onâl ltems (ReferNote6)
7. Prof¡t befoÉ tax (5+6)
8. Tq expense

Curent Tax (Nel of Mat Credit)
Ta relal¡ng to earlieryear
Deferred Tax
Total Tax Expenses

9. Prof¡t / (Loss) for the period (7{}
Profit forthe per¡od attributable to:

a- Owners ofthe company

b. Non-controlling ¡nterest
10. Other Comprehens¡ve lncome fNet of Tax Expensesl

Other Comprehens¡ve lncome (OCl) attributable to:
a. Owne6 ofthe company
b. Non-contrc¡l¡nq ¡nterest

Total Compßhens¡ve lncome forthe period (9+10ì
11. (Comprising p.oft / (loss) and other compehens¡ve

income forthe period)

Tolal Comprehens¡ve lncome (OCl) attributable lo:
a. Owners of lhe company
b. Non-contrclling ¡nterest

'12. Dehils ofequ¡ty share capital
Paid-up equity share

(Face Value of Rs
13.
14.

Other equitv

Ëamings per
a¡nual¡sed
(a) Basic
lbì DikÍed

in Rs.) (not

3,285.65

1 ,825.s2
38.01

5,149.18

"uo.r,67.71

30.36

173.53

168.74

331.90

1,127.21

4,021.97

1,O2't.57

1,02't.97

484.69

f.e8)
182.71

3,539.26

80.91

3,620,17

1,427.74

24.79

24 79

1,681.28

9.01
't,690.29

aan.ro

65.24

29.'10

115.42

143.78

207.19
904.67

785.62

785-62

,ri.r,

97.69

(1.2s',)

95-¡14

689.18

12.60

731.78

1,427.78

4.83

4.83

1,954.79

1,585.73

110.35
3,650.87

a',u.u,
45.96

192.92

152.30

206.67

9&.41

2,703.O3

2,703.03

,,ror.o,

540.81

(83.001

,[57.81

2,245.22

('l 3.691

2,23'1.53

1,427.78

15.73

ts ¡s

3,285.65

3,506.80

47.02
6,839.47

694.91

136.95

59.46

288.95

312.52

539.09

2,031.88

4,807.59

¡1,807.59

4,807.59

582.38

(3.23)

579. t5
4,224.44

123.51

4,351.95

1,427.74

29.62
29 62

2,007.98

3,036.67

124.71

5,169.36

663.1 I
82.93

69.73

302.06

31 L03
378.60

't,807.54

3,361.82

3,36 t.82

3,361.82

648.32

(86.28)

562.0,1

2,799.7A

(,ls.ssl

2,754.19

1,427.78

19.61

19 6l

3,128.78

6,426.96

153.07
9,708.81

1,298.26

232.64

128.29

621.81

602.68

946.57

3,830.25

5,878.56

5,878.56

5,878.56

1,006.68

(7.o2)

999.66
,1,878.90

112.231

4.866.67

1,427.7A

36,741.45

34.17
34 17

61,742.31

2,694.35

313.11

61,789,77

u,448.26
625.37

(318.75,

'I 1.038.41

1,167.59

3, t 17.85

719.85

239.32

1 1,845.1 9

52,883.09

1,S06.68

3,489.67

5,396.35

5,396.35

2,819.96

(809.981

2,009.98

3,386.37

3,083.57

302.80

{218.80

cio.3rl
('148.491

3,167.57

3,013.26
1 54.31

1,427.78

21.60

21.60

60,1 34.14

3,351.84

780.25

,6,1,266.23

34,926.47

574.44

(1,236.09

1 1.289.86

1,122.AA

2,976.93

272.73

11,715.37

62,257.98

2,OO4.25

3,421.05

5,429.30

5,429.30

2,263.14

(99.67

2,163.47

3,265.83

3,020.46

245.37
(3.03

9.73
(12.76

3,262.80

3,030.19
232.61

1.427.78

21.1s

21.15

53,682.97

2.280.64

239.66
56,203.31

27,432.AA

195.68

971.12

9,971.34

1,143.46

2,763.59

647.32

195.55

10,o47.12
53,368.06

2,435.25

3,246.06

6,081.3f

6,081.31

2,615.45

(284.33

2,331.12

3,750.19

3,068.36

681.83

1211.7O

(143.57
(7 1 .13

3,535.49

2,924.79
610.70

1,427.78

21.49

21.49

1,21,916.45

6.046.19

1,093.36
't,2s,056.00

69,374.73

1,199.81

(1,554.84

22,324.27

2,290.47

6,094.78

1.275.24

512.05

23,620.56

1,25,141.07

3,914.93

6,910.72

10,825.65

10,825.65

5,083.10

(90s.65

1,173.15

6,652.20

6,104.03

548.17

1221.83

(60.58
(161.25

6,¡130.37

6,043.45
386.92

1,427.7A

42.75

42.75

1,05,157.24

4,422.35

484.65
1,10,0Ê4.24

54,'1 85.96

411.72

lÊo4.28"

4,700.53

19,4U.O4

2,250.21

5,500.76

1,085.92

388.92

f8,466.97

1,05,870.75

4,1 93.49

5,513.20

9,706.69

1,573.39

11,280.08

4,299.86

(368.551

3,931.31

7,348.77

6,401.93

946.84
(326.991

(22A.5O,
(98.491

7,021.74

6,173.42
848.36

1,427.78

v4luYtr

2,24,074.09

9,923.85

1,707.41

2,35,70s.35

1,19,221.20

1,090.05

(2,039.56)

4,700.53
40,512.85

4A26.00

11,774.61

2,448.62

855.25

43,247.44
2,26,236.99

9,468.36

12,661.69

22,130.O5

1,409.83

23,53S.88

10,039.70

(2.e6)

(1,348.97)

8,647.77

14,852.11

13,029.42

1,822.69
(s63./t0l

(378.60)
(184.80)

14,285.71

12.650.82

1,637.89

't,427.78

78,968.90
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1 Balance Sheet

TY AND LIABILITIES

Equity

a. Equity Share capital

b. Other equity

Non-Controll¡ng lnterest

Liab¡lities

Non-current liabi¡ities
a. F¡nancial liabilities

i. Borrowings

ii- Other financial liab¡l¡ties

b. Provisions

c. Deferred tax liabilities (Net)

d. Other non-current liabilities

Current l¡abil¡t¡es

a. Financial liab¡lities

i. Borrow¡ngs

ii. Trade payables

a. Micro and Small enterprises

b. Others

¡i¡. Other f¡nancial liab¡l¡ties

b. Other current liabilities

c. P¡ov¡s¡ons

d. Current

Equity attributable to owners of the Company

Rs. Lakhs

Total Non-current liabilities

Total Current liabilities

Total Equity And

8,757.16

488.22

a1 a4

zs,sgo. r e

3,380.24

1 ,631.93

3.57

9.18

639.34

228.75

ASSETS

Non-current assets

a. Property,Plant and Equ¡pment

b. Capital work-in-progress

c. lnvestment Property

d. Goodw¡ll

e. Other intangible assets

f. Fìnancial assets

i. lnvestments

a. lnvestments in Subsidiar¡es

.. b. lnvestments in Joint Ventures

c. Other lnvestments

¡i. Loans

iii. Other Financial assets

g. Deferred tax assets (Net)

h. Tax assets (Net of provision)

i. Other non-current assets

urrent assets
a- lnventor¡es

b. Financial assets

¡. lnvestments

ii. Trade rece¡vables

iii. Cash and cash equivalents

iv. Bank balances otherthan (iii) above

v. Loans

vi. Other financial assets

c. Other Current assets

70,149.07

3,'110.76

31.33

7,395.04

1,859.45

35,056.92

1,636.32

3,482.68

1,997.45

2,199.13

3,299.63

8,786.29

388 33

40.88

25,046.'! 9

3,380.24

1,026.43

0.86

3.57

2.79

735.39

26.60

70,986.74

2,788.52

JI.JJ

7,395.04

2,121.24

32,907.34

1,030.75

0.86

3,420.58

1,325.05

2,503.24

2,149.05

28,385.63

2,082.06

45,820.54

4,471.72

436.17

18.94

908"34

8.207.53

792.45

1,191.47

48.54

46.26

6.26
aoÃ

253.52

24,A06.29

792.45

45,614.99

2,834.34

95.44

27.48

1,038.88

9,849.63

2,082.06

1,452.96

82.60

46.53

. 4.78

7.53

241.62

1,427 .78

36,741.45

1,427 .78

83,397.05

1 ,427.78

78,968.90

20,587.77

5.00

1 ,697.78

902.70

475.96

1,914.521 ,491.92 20,506.87

5.00

1,46A.25

763.35

492.44

373.55

1,157 .70

232.65

150.37

28,517.69

2,174.97

37,989.59

7,977.79

7,939.25

2,028.93
'165.93

313.65

1,073.02

182.08

130.52

25,037.71

2,216.49

39,102.97

6,955.57

7,211.91

1,622.64

188.73
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sector, and also provides management, informat¡on technology and business development seryices to the Group.

4 The Group operates ¡n single segment, namely, manufacture/market¡ng of components and prov¡ding technoìog¡cal seryices for Trânsportation industry.

presented net of GST consequent to ¡ntroduct¡on of Goods and Seruice Tâx (GST) w.e.f July 2017, ¡n compliance with relevant lndian Acæunt¡ng Standards.

6 ltem 6 - Exceptional ¡tems in the consolidated financialresults include the following:

a. Voluntary Ret¡rement Scheme (VRS) expenditure ¡ncured by Rane Brake Lining Ltd (RBL), a subsid¡ary company, amounting to Rs. 163.56 lakhs for the year ended March 31 , 2O1 L

for the year ended March 31, 2018.

54 82% in REVL

vâlue of investment as at September 30,2018 is Rs. 36 Lâkhs and Rs. 1,128.81 Lakhs in standalone and the consol¡dated balênce sheet respectively.

I The previous per¡od f¡gures have been re€rouped wheever necessary to conform to curent per¡od's presentat¡on.

financial results a€ also ava¡lable on the Stock Exchange webs¡tes: w.bseindia.com and w.nse¡ndìa.com and on the compâny's website- w.ranegroup.com.

For Rane

Chennai

October 29. 2018
fî\
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RANE HOLDINGS LIMITED
Regd. Off¡ce r " MA¡THRI ", 132, Cathedral Road, Chennai - 600 086

visit us at: w.ranegroup.com CIN: L35999TN 1936PLCOO22O2

Group Aggregate - Key F¡nanc¡al H¡ghl¡ghts

Q2 FY2018 Q2 FY2olt

' P8Í belotê êxccpt¡'onot items

12.7

xtract of Consol¡dated Unaudited F¡nanc¡al
Rs. Lakhs

S.No Pårticulars
Quarter ended Half vear ended

30.09.2018 30.09-2017 30.09.2018 30.09.2017
l lnâ"dirèd unaudited Unaudited

1

2

3

4

7

5

Total lncome from Operations

Net Prof¡t / (Loss) for the per¡od (before Tax ãnd Except¡onal items)

Net Profit / (Loss) for the per¡od before tax (after Except¡onal items)

Net Profit / (Loss) for the period âfter tax and Except¡onal ¡tems

Attr¡butâble to:
a. Owners of the company
b. Non-controll¡ng interest

Total Comprehens¡ve lncome for the per¡od [Compris¡ng Profit / (Loss) for the
per¡od (after tax) ând Other Comprehensive lncome (after tåx)l

Attr¡butable to:
â. Ownets of the company
b. Non-controlling interest

Equ¡ty Share Capitâl
Earnings Per Share (of Rs. 10/- each) (not annualised for quarterly per¡ods)

1. Bas¡c:

2 Diluted:

64,789.77

5,396.35

5,396.35

3,386.37

3,083.57
302.80

3,167.57

3,013.26
154.31

1,427.78

21.ô0
21.60

56,203.31

6,081.31

6,081.31

3,750.19

3,068.36
681.83

3,535.49

2,924.79
610.70

1,427.78

21.49

21.49

1,29,056.00

1 0,825.65

10,825.65

6,652.20

6,1 04.03
544.17

6,430.37

6,043.45
386.92

1,427.78

42.75
42 75

1,10,064.24

9,706.69

1 1,280.08

7,34A.77

6,401.93
946.84

7,O21.78

6,173.42
848.36

1,427.78

44.84
44 A4

The above ¡s an extract of the detailed format of Consolìdatêd Unaudited Fìnanc¡al Results f¡led w¡th the Stock Exchanges under Regulation 33 of the SEBI (L¡sting
and Disclosure Requ¡rements) Regulat¡ons, 201 5. The full format of the Standalone and Consolidâted Financìâl Results are available on the Stock Exchange
websites: w.bseìndia.com and w.nse¡nd¡a.com and on the company's website-w.ranegroup.com
Note:

1 The Standalone and Consolidated f¡nanc¡al results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on
October 29, 201 8. The Statutory aud¡tors have carr¡ed out l¡m¡ted revìew of these financial results.

2 The revenue from operations for the half year ended September 30, 2017 and year ended Mårch 31 , 201 I are inclusive of exc¡se duty upto the period June 30,
2017 and are therefore not comparable w¡lh the revenue from operat¡ons of oth€r periods, which are presented net of GST consequent to introduction of Goods and
Seruice Tax (GST) w.e.f July 2017, in compl¡ance w¡th relevant lndian Aæounting Standards.

3 Except¡onal items in the consolidated f¡nanc¡al results ¡nclude the following :

aVoluntâry Retiremenl Scheme (VRS) expend¡ture incurred by Rane Brake Lining Ltd (RBL), a subsidiary company, amounting to Rs. 163.56 lakhs for the year
ended March 31,20'18.

b Share of Prof¡t recogn¡sed due to lãnd swap transaction recorded at fair value by Rane NSK Steer¡ng Systems Pvt. Ltd (RNSS), a Joint Venture
Company, of Rs. 1,573.39 lakhs for the half year September 30, 201 7 and for the year ended March 31, 201 L

c During the quarter ended September 30, 2017, Rane (Madras) Ltd (RML). a subs¡d¡ary compâny, has recorded an aggregate claim of Rs.1,OOB lakhs from a
customer towards ærta¡n product qualìty ¡ssues. RML has an insurance policy to cover product recall/guarantee cla¡ms/costs. The claim has been int¡mated to the
¡nsurer and has been considered as insurance claim receivable as RML ¡s confident of recovêr¡ng this sum under the insurance policy.

4 The Company has âcquired 2,52,000 shares of Rane Engine Valve L¡mited (REVL), a subs¡dìary compâny, on October 03, 2O'l 8, through the stock market. The
shareholding of the company ¡n REVL has ¡ncreased by 3.75%. Post-acquisit¡on, the compåny holds 54.82% ¡n REVL.

5 The Board of Directors has in principle approved the sale of investment held ¡n JMA Rane Market¡ng Limited, a Joint Venture company, which is subject to
negot¡at¡on and execution of def¡nitive ãgreements and completion of customary closing cond¡tions. Thê cost of ¡nvestment is carr¡ed at Rs.36 Lakhs and
Rs.1,128.81 Lakhs¡nstandaloneandtheconsol¡datedbalancesheetrespectively.

6 Key standalone financ¡al ¡nformâtion is given belowts Rs. Lakhs

S.No Part¡culars
Quarter ended Half year ended

30.09.2018 30.09-2017 30.09.2018 30.09.2017

LJnaudited lJnaud¡ted lJnaudited Unaud¡ted
1

2
3
4

Revenue
Prof¡t Before Tax
Profit Aftèr Tâx
Other Comprehens¡ve lncome
Total Comorêhensivè lncomê

5,149.'18
4,021.97
3,539.26

80.91
3.620_17

3,650.87
2,703.03
2,245.22

(1 3.69)
2.231.53

6,839.47
4,807.59
4,224.44

123.51
4 351 95

5,169.36
3,361.82
2,799.78

(45.59
2 754 19

For Rånê

Chennai

w



Deloitte
Haskins & Sells

1.

INDEPENDENT AUDITOR'S REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF RANE HOLDING LIMITED

Vy'e have reviewed the accompanying standalone unaudited financial results included in the
Statement of Standalone and Consolidated Unaudited Financial Results of RANE
HOLDI¡{GS LIMITED ("the Company"), for the Quarter and Half year ended September
30,2078 ("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statementwhich is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFDÆAC/6212016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 008072S)

IÅl ('
#J t ..-4l-t-.*t/^*'-/

Ananthi A-u.rríh
Partner

(Membership No. 209252)

Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
T. Nagâr
Chennai - 600 017
Tamil Nadu, lndia

Tel:. +91 44 6688 5000
Faxi +91 44 6688 5050

2.

a
J.

Singapore, October 29, 2018



Deloitte Chartered Accountants
ASV N Ramana Tower
52, Venkatnarayana Road
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Haskins & Sells

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIE\ry

OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRBCTORS OF RANE HOLDINGS LIMITED

1. We have reviewed the accompanying Consolidated unaudited financial results included in the
Statement of Standalone and Consolidated Unaudited Financial Results of RANE HOLDINGS
LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as

"the Group"), and its share of the profit of its joint ventures for the Quarter and Half year ended

September 30,2018 ("the Statement") being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5, as

modified by CircularNo. CIR/CFDIFACl62/2016 dated July 5,2016.

This Statement, which is the responsibility of the Parent's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "lnterim Financial Reporting" ("ind AS 34"), prescribed

under Section 133 of the Companies Act,20l3 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of Parent's personnel and analytical
procedures applied to hnancial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Consolidated unaudited financial results in the Statement includes the results of the following
entities:

Name of the Company Relationship

Rane Holdings Lim ted (RHL) Parent

Rane (Madras) Lim ted (RML) Subsidiary of RHL

Rane (Madras) International Holdings 8.V., Netherlands (RMIH) Subsid ary of RML

Rane Precision Die Casting Inc., United States of America (RPDC) Subsidiary of RMIH

Rane Engine Valve Limited (REVL) Subsid arv of RHL

Rane Brake Lining Limited (RBL) Subsidiary of RHL

Rane Holdings America Inc. (RHAI) Subsidiary of RHL

Rane T4U Private Limited (formerly Telematics4u Services Private

Limited) (T4U)

Subsidiary of RHL

Rane Holdings Europe GmbH Subsidiary of RHL
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Name of the Company Relationship
Rane TRW Steering Sysrems Private Limited (RTSSL) Joint Venture of RHI-
Rane NSK Steering Systems Private Limited (RNSSL) Joint Venture of RHL
JMA Rane Marketing Limited (JMA Rane) Joint Venture of RHL

4. Based on our review conducted as stated above and based on the consideration of the review reports
of the other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying consolidated unaudited hnancial results included in the Statement
has not been prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/F AC/6212016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The consolidated unaudited financial results includes the interim financial results of two subsidiaries
which have not been reviewed by their auditors, whose interim financial results reflect total assets of
Rs.205.96 lakhs as at September 30, 2018, total revenue of Rs.143.38 Lakhs and Rs.270.16 lakhs for
the quarter and half year ended September 30,2018 respectively, and total loss after tax of Rs.7.33
Lakhs and total profit after tax of Rs.14.18 lakhs and total comprehensive income of Rs.0.43 Lakhs
and total comprehensive income of Rs.27.37 Lakhs for the quarter and half year ended September 30,
20i8 respectively, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group's share of profit after tax of Rs.l7.3l Lakhs and
Rs.33.85 lakhs and total comprehensive income of Rs.16.79 Lakhs and Rs.32.80 lakhs the quarter and
half year ended September 30,2018, as considered in the consolidated unaudited f,rnancial results, in
respect of a joint venture, based on its interim financial result which has not been reviewed/audited by
its auditor. These interim financial results have been cerlihed by the Management of these
subsidiaries and joint venture referred above and our report on the statement, in so far as it relates to
the amounts included in consolidated unaudited financial results in respect of these subsidiaries and
joint venture, is based solely on such certified interim financial results for the quarter and half year
ended September 30, 2018.

Our report on the Statement is not modihed in respect of our reliance on the interim financial results
certified by the management.
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6. We did not review the interim financial results of three subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs.66,836.96 lakhs
for the six months ended September 30, 2018 and total revenues of Rs.23,484.12 Lakhs and
Rs.46,699.47 lakhs and total loss after tax of Rs.49.57 Lakhs and Rs.l5.Ol lakhs and total
comprehensive loss of Rs.43.07 Lakhs and Rs.6.89 lakhs for the quarter and six months ended
September 30, 2018 as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group's share of profit after tax of Rs. 1,379.35 Lakhs and
Rs.2,585.73 lakhs and total comprehensive income of Rs.1,383.16 Lakhs and Rs.2,589.82 lakhs for
the quarter and six months ended September 30,2018 respectively, as considered in the consolidated
unaudited frnancial results, in respeci of a joint venture, whose interim hnancial results have not been
reviewed by us. These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our report on the Statement, in so far as it relates to
the amounts and disclosures included in the consolidated unaudited results in respect of these
subsidiaries and joint venture, is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells

Chartered Accountants
(Firm's Registration No. : 008072S)
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Singapore, October 29, 2018

Ananthi Amarnath
Partner

(Membership No. 209252)



ehennai, India, October 29, 2CI,l8 - Rane Holdings Limited (NSE:

RANEHOLDIN; BSE Code: 505800), the holding Company of Rane group

today announced financial performance for the second quarter (Q2 FY19) and

six months (H1FY19) ended September 30th, 2018.

Group Aggregate Performance - Q2 FY19

" Total Net Revenue increased by 18.2o/olo71,372.1Crore in Q2 FY19 from

{1,161.0 Crore in Q2 FY18

' EBITDA stood at <147.4 Crore as compared to V147.3 Crore during Q2

FY18, an increase of 0.1o/o

' EBITDA Margin al 10.7o/o for Q2 FY1 9 as against 12.7o/o in Q2 FY1 8

" PBT (before exceptional items) stood at t83.'1 Crore for Q2 FY19 as

compared to {87.1 Crore in Q2 FY18, a decrease of 4.5o/o

Consolidated Financials - Q2 FY19

. Total Net Revenue increased by 15.3o/o to {647.9 Crore in Q2 FY19 from

{562.0 Cr in Q2 FY18

. EBITDA stood at {61.9 Crore as compared to t67.4 Crore during Q2

FY18, a decrease of 8.2%

" EBITDA Margin at 9.6% for Q2 FY19 as against 12.0% in Q2 FY18

' PBT (before exceptional items) stood at {54.0 Crore for Q2 FY19 as

compared to t60.8 Crore in Q2 FY18, a decrease oÍ 11.3o/o

Group's Key Business Highlights for Q2 FYl9

, Revenues from lndian OE customers went up by 24o/o YoY supported by

increased offtake across vehicle segments

o Revenues from international customers grew 5% YoY. Growth driven by

increase in schedules from key OEM customers for Steering and Valve

train components partially offset by drop in die casting business.

. lndian aftermarket business registered a 5% growth

. EBITDA margin declined by 194 bps

o Unfavorable forex movement, increase in raw material / employee

cost impacted the profitability

IUAþIÅûHMENT ÛOM[HËNT

"The group companies experienced strong demand from the customers and

delivered robust growth. We continued to experience headwinds on material

and manpower cost. Better operational performance helped to parfially

offset the impact. We experience uncertainty in demand environment

particularly with lndian passenger vehicle. Demand from commercial vehicle

continue to remain strong".

L. Ganesh, Chairmatn & Managing Director, Rane Holdings Ltd.
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Total Net Re\enue*

EBITDA

lvlarg¡n (%)

PBT (Before e&ect¡onal items)

1.372.1

147.4

10.7%

ÕJ. I

161.0

2.70/o
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Total Net Re\ênue*

EBITDA

lt/largin (%)

PBT (Before elpect¡onal items)

562.0 15.3olo647.9

61 .9 67.4 -8.20k

9.6% 12.0% -244 bps

54.0 60.8 -11.3o/o

*Revenue excludes excise duty wherevq appl¡cable
(ln ? Crore, unless othew¡se mentþned)
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CONSTLINATËT PROFIT ÅNÐ LÕSS ATEOUNT

lncome from Operations
Ðividend lncome
Other Operating lncome
Other lncome
Total Revenue
Expenses
-Cost of Material Consumed
-Purchase of stock-in-trade
-Changes in inrentories
-Excise Duty
-Em ployee Benefi t Erpense
-Finance Cost
-Depreciation & Am ortizati on
-Professional Charges
-lnformation System s elpenses
-Other Ependiture
Total Expenses
PBT before share of profit / (loss) of JV & associates
Share of Profit / (loss) of JV and Associate
PBT before Exceptional items
Exceptional ltem
PBT
Tax E>pense
PAT
Other Comprehensive lncome (Net of Tax Expenses)
Total Comprehensive lncome for the period

617.8

26.9
3.1

647.9

344.5
6.3

-3.2

110 4
11.7
31 .2

7.2
2.4

118.5
628.8

19.1
34.9
54.0

54.0
20.1
33.9
-2.2

31.7

601.3 2.7o/o

33.5 -19.6%
7.8 -59.9%

642.7 0.8%

349.3 -1 .4o/o

5.7 8.9%
-12.4 74.2%

112.9 -2.2%
11.2 4.0o/o

29.8 4.7%
5.6 29.60/o
2.7 -12.3o/o

117.8 0.6%
622.6 1.0%
20.1 -'.',t%
34.2 2.0o/o

54.3 -0.6%

54.3 -0.6%
21 .6 -7.1%
32.7 3.7%
-0.0 -7'121.2%
32.6 -2_9%

536 8 15.1% 1,219.2

22.8 18.1o/o 60.5
2.4 30.6% 10.9

562.0 15.3% 1,290.6

274.3 25.60/o 693.7
2.0 219.60/o 12.0
s.7 -132.8% -15.5

99.7 10.7o/o 223.3
11.4 2.10k 22.9
27.6 12.8o/o 60.9
6.5 11.2o/o 12.8
2.0 22.4o/o 5.1

100.5 17.9o/o 236.2
533.7 17.8% 1,251.4
28.4 -32.8% 39.1
32.5 7.5o/o 69.1
60.8 -11.3% 108.3

60.8 -11.3% 108.3
23.3 -13.BYo 41 .7
37.5 -9.7% 66.5
-2.1 -1.9o/o -2.2
35.4 -10.4Yo 64.3

44.2 36.70lo
4.8 125.60/o

1,100.6 17.3%

541.9 28.0o/o
4.1 191 A%
6.0 -157.3o/o
47.0 -100.0%

1 94.8 14 .60/o

22.5 1.8Yo
55.0 10.8o/o

10.9 17.4o/o
3.9 31 .7o/o

184.7 27.90/o
1,058.7 '18.2%

41.9 -6.6%
55.1 25.3%
97.1 11.5%
15.7

112.8 4.00/"
39.3 6.20/o

73.5 -9.5%
-3.3 32.2%
70.2 -8.4"/"

(ln 7 Crore, unless otherwise ment¡oned. The sum of sub-segment amounts may not equal the total amounts due to rounding off)

KÊY TONSOLIAÅTËN EALANCE SilNËT ITF${S

Non-current assets
-Property, Plant and Equipment
-Financial Assets
Current assets
- lnwntories
-Trade receirables
-Cash and cash equi\€lents
Total Assets

1

701.5
401.8
903.3
283.9
458.2
44.7

2,205.5

Shareholders Fund
Minority lnterest
Non-current liabilities
-Long-term borrowings
Current liabilities
-Short term borrowings
-Trade payables
Total Liabilities
Total Equity and Liabilities

848.2
252.6
236.7
205.9
867.9
285.2
401.6

r,104.6
2,205.5

(ln 7 Crore, unless otheNvise mentioned)

ÅfiÕ1,'r RÅþüã t"tgt-ã¡ruûs L,rutrÊn ÂgÕuï R,&ruË GRff*jp

Rane Holdings L¡mited (RHL) is the holding company of Rane Group.
RHL owns the trademark in Rane and prov¡des a w¡de range of
serv¡ces to group Companies. These include employee training,
development, investor services, business development and
information system support.

Headquartered in Chennai, lndia, Rane Group is engaged pr¡marily in
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
materials, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility Solutions. lts products serve a variety
of industry segments including Passenger Vehicles, Commercial
Vehicles, Farm Tractors, Two-wheelers, Three-wheelers, Railways and
stationery Engines.

IF YOU þIAVË ANY QIJESTITNS OR RÊQUIRE FUR?HER INFÕRM,ATION,
pLËAsË FEE¡- FRãE Tû cONTACT: lN,\IJST-A-RÊF8YIÇäs@ÃêSËÇ30U_F"_ÇS.l{, OR ePln¡€lE@çSE!ålEll6ËE!&"eOs¡

undetlakes no obl¡gation to publ¡clv u|/jidte these Íwdd-look¡ng stalenents to rcflect subsequent events or cicumstances.
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