
November 10, 2025 

To, 
Department of Corporate.Services 

- BSE Limited 
2s1h Floor, P. J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Security Code: 543590 Security ID: RHETAN 

Sub: Outcome of Board Meeting held on November 10, 2025 

Dear Sir/ Madam, 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

This is to inform you that the Board of Directors of the Company in its meeting held on today i.e. Monday, 
November 10, 2025 from 04 .J 0'0 f.N to 04 '. \( P,H at the Registered Office of the Company inter 
alia, lias;· 

1. Considered and approved the Unaudited Financial Results for the Quarter and half year ended 
September 30, 2025 along with Limited Review report thereon, pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015. 

2 .. Appointed Mr .. Swapnil Sha rad Shim pi (DIN: 10469352), as an Additional Director (Independent 
Director Categor{) w.e.f. Monday, 10th November, 2025 for a period of 5 (five) years subject to 
regularization by the shareholders at the ensuing general meeting. 

Please take the above on your records. 

Thanking You. 

Yours faithfully, 

For Rnetan TMT Limited 

~::h~~~ 
Managing Director 
DIN: 00297447 

Encl: As above 

(Formerly Known as Rhetan Rolling Mills Private Limited) 
Reg. Office: 7th Floor, Ashoka Chambers, Rasala Marg, Mithakhali, Ahmedabad-380006, Gujarat. India 
CIN : L27100GJ1984PLC007041 I Phone : 079 26463226-7 I Email: rhetantmt@gmail.com 
Factory: Survey no. 325, Karannagar, Kadi-Kaloi Road, Ta Iuka Kadi, Dist. Mehsana, Gujarat - 382715 

11/l .... f/l/l 

www.rhetan.co 



CA 
I H OIA Chartered Accountants 

Umited review report on the Un-audited Financial Results for the quarter ended 30111 September, 2025, 
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 

Rhetan TMT Limited 
Ahmedabad 

We have reviewed the accompanying statement of Un-audited Financial Results of Rhetan TMT Llmltcd("the 
Company'') for the quarter ended 301h September, 2025, (" the Statement") attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended. 

This statement is the responsibility of the Company's Management and approved by the Bo<1rd of Directors, has 
been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Account ing Standard 34 "Interim Financial reporting" ("Ind AS 34" ), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally 
accepted in India read with the Circular. Our responsibility Is to issue a report on the financial statements b<1sed 
on our review. 

We conducted our review of the statement in accordance with the Standard on Review Eng<1gement (SRE) 2410, 
"Review of interim Financial information performed by the Independent Auditor of Entity'' issued by the Institute 
o f Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to w hether the financial statements <1re free of material misstatement. A review is 
limited prima(i ly to inquiries of Company personnel and analytical procedures, applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with applicable accounting standards as notified under the 
Companies (Jndia Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act 2013, read 
with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulat ions, 2015, as amended Including the manner In which It is to be disclosed, or that It 

rontalns any material misstatement. 

PliJce: Ahmedabad 
Oat€: wi>1 November, 2025. 

For, G M CA & CO. 
Ch<1rtered Accountants 
FRN: 109850W 

CA. Amin G. Shaikh 
Partner 
Membership No: 108894 

UDIN: 25108894BMKPDC5034 

Addr~s : 101. Pa r1shram, S·B, Rashml Society, Nr, LG Showroom, Mlthakhall Six Roads, Navrangpura, Ahmedabad - 380009 
'ir 079-40037372 !8J gmp 1973@gmall.com 



RHETAN TMT LIMITED 
Reoistered Office. 7th Floor, Ashoka Chambers,Rasala Maro ,Mithakhali Six Road , Ahmedabad 380 006. 

CIN : L27100GJ1984PLC007041 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2025. 

(Rs. In Lakh Except Per Share Data' 

Q uarter Ended Six Month Ended Year Ended 

Particulars 
30/09/2025 30/06/2025 30/09/2024 30/09/2025 30/09/2024 31/03/2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income From Operations 

a) Revenue From O~erations 475.77 503.56 494.76 979.33 2429.41 3716.48 
bl Other Income 245.07 67.73 0 .36 312.80 0 .61 342.83 

Total Income 720.84 571.29 495.12 1292.13 2430.02 4059.31 
2 Exoenses 

(a) Cost Of Materials Consumed 390.70 365.63 437.77 756.33 1939.60 3629.22 
(bl Purchase Of Stock-In-Trade 0.00 0.00 0.00 0.00 0.00 0.00 
(c) Increase/Decrease in inventories of FG, WIP and 
stock-in-trade -74.25 -115.92 -281.85 - 190.17 -264.34 -648.46 
d) Employee Benefits Expense 29.72 28.51 20.30 58.23 52.97 103.37 
e) Finance Cost 37.67 38.52 40.10 76.19 78.74 156.02 
f) Depreciation And Amortisation Expense 13.98 13.97 23.72 27.95 48.48 58.84 
01 Other Expenses 19.98 164.78 6.04 184.76 224.69 234.23 

Total Expenses 417.80 495.49 246.08 913.29 2080.14 3533.22 

Profit/(loss) before exceptional items and tax (1 -2) 
3 303.04 75.80 249.04 378.84 349.88 526.09 
4 Exceptional Items 0.00 0 .00 0.00 0.00 0.00 0.00 
5 Profit/(Loss) before Extraordlnarv Items 13-4) 303.04 75.80 249.04 378.84 349.88 526.09 
6 Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
7 Profit/(Loss) before tax (5-6) 303.04 75.80 249.04 378.84 349.88 526.09 
8 Tax Expense 

I Cal Current tax 27.90 0.00 21.82 27.90 41 .99 58.18 
I Cb) Deferred tax -12.20 0.00 0.00 -12.20 0.00 -26.99 
Total Tax Expenses 15.70 0.00 21.82 15.70 41.99 31 .19 

9 Profit I (Loss) for the period from continuing 287.34 75.80 227.22 363.14 307.89 494.90 

10 Profit (Loss) from discontinuing dperations 0.00 0.00 0.00 0 .00 0.00 0.00 
11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 
12 Profit (Loss) from discontinuing operations (after 0.00 0.00 0.00 0.00 0.00 0.00 
13 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or 0.00 0.00 0 .00 0.00 0.00 0.00 
(ii) Income tax relating to Items that will not be 
reclassified to oroflt or loss 0.00 0.00 0.00 0.00 0 .00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
ii) Income tax relating to items that will be 
reclassified to profit or loss 0 .00 0.00 0.00 0.00 0 .00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 0.00 

14 Total Comprehensive Income for the period 287.34 75.80 227.22 363.14 307.89 494.90 
Paid-up equity share capital (Face value of Rs 1/- each)* 

15 7968.75 7968.75 7968 75 7968.75 7968 75 7968 75 
16 Other Eauitv - - - 1792.80 1242.65 1429.65 

Earnings Per Share (before exceptional items) (not 
17 annualised): 

a) Basic 0.04 0.01 0 .03 0.05 0.04 0.06 
bl Diluted 0 .04 0 .01 0.03 0.05 0.04 0.06 

18 Earnings Per Share (after exceptional items) (not 

a) Basic 0.04 0.01 0.03 0.05 0.04 0.06 
(bl Diluted 0.04 0.01 0.03 0.05 0.04 0.06 

Notes: 

1) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors In their meeting held on November 10, 2025. The Limtted Review 
under Regulation 33 of the SEBI (listino Obligations and Disclosure Requirements) RegUlations, 2015 has been carried out by the statutory auditors. The Limited Review Report does not 
contain any observation which could have an impact on the results for the quarter ended September 30, 2025 

2) The Equity Shares of tne Company has been listed end adm.lted to dealings on Main Board of National Stock of India Limited with effect from 26"' September, 2025 under the symbol 
Of "RHETAN 

3) The Company has first bme adopted Indian Accounting Standards ("Ind AS1 from 1" April, 2024 and accordingly these results has been prepared In accordance with the recognition 
and measurement pl'lnciples laid down in the Ind AS 34. Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules Issued 
thereunder and other accounting pronouncements genera.ly accepted In India. 

4) The Company operates In single segment I.e. manufacturing of TMT Bars activities. 

~ 5) Previous Year/Penod figures are regrouped and rearranged, whenever found necessary 

) RHETA"-TMT LIMITr::.J. ~ (,~ ' 

~l,;. If- ,/Ii ~t;j AHMEOABAO . 1 

Shatin A Shah -$.- . , 
Date : 10/11/2025 Managing Director ~ ,,,.~ 
Place: Ahmedabad DIN: 00297447 // 

' 



RHETAN TMT LIMITED 
STATEMENT OF UNAUDITED ASSETS AND LIABILITIES 

(Rs.in Lakhl 

Particulars As at As at 
30/09/2025 31/0'.\/2025 

A ASSETS 
1 Non-current Assets 

( a ) Property , Plant and Equipment 1602.91 1,630.86 
( b ) Other Intangible assets - -
( c) Capital work in progress 176.18 150.01 
( d ) Intangible assets under development - -
( e ) Financial Assets 
( i ) Investments 299.08 299.08 
( ii ) Deferred tax assets (Net) - -
( iii ) Loans 294.79 395.80 
( f) Other non-current assets 414.82 404.57 

Sub-total - Non-current Assets 2.787.78 2.880.32 
2 Current Assets 

( a ) Inventories 4,259.20 3,988.77 
( b ) Financial Assets -

( i ) Investments - -
( ii ) Trade Receivables 2346.03 2283.21 
( iii ) Cash and Cash Equivalents 29.66 29.78 
( iv) Loans - -
( v ) Other Financial Assets - -
( c ) Other current assets 4962.62 3, 168.36 

Sub-total - Current Assets 11 597.52 9.470.12 
TOTAL-ASSETS 14,385.30 12,350.42 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

( a ) Share Capital 7968.75 7968.75 
( b) Other Equitv 1,792.80 1,429.65 

' Sub-total - Equity 9761.55 9398.40 

1 Liabilities 
Non-current Liabilities 

( a ) Financial Liabilities 
( i ) Borrowings 2 566.98 748.22 

( b ) Deferred Tax Liabilities (Net) 57.04 69.24 
( c ) Provisions - -
( d ) Other Non - Current Liabilities - -

Sub-total - Non-current liabilities 2,624.03 817.46 
2 Current Liabilities 

( a ) Financial Liabilities 
( i ) Borrowinas 1500.1 1 1,452.41 
( ii ) Trade Pavables - -

(i) Total outstanding dues to Micro and Small Enterprises - -
(ii)Total outstanding dues of creditors other than Micro and Small 
Enterprises 

265.49 464.01 

( iii ) Other Financial Liabilities 146.54 158.45 
( b) Provisions . 87.58 59.68 
( c) Other Current Liabilities - -
( d ) Current Tax Liabilities (Net) - -

Sub-total - Current Liabilities 
,; 1,999.72 2,134.55 

TOTAL - EQUITY AND LIABILITIES 14,385.30 12,350.42 
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RHETAN TMT LIMITED 
UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2025 

Particulars 

A. CASH FLOWS FROM OPERATING ACTIVITIES : 

Net Profit before tax as per Profit & Loss Account 

Adjustment for : 

Depreciation 

Finance Cost 

Interest Income 

Preliminary Expenses Written Off 

Items that will not be reclassified to profit or loss 
Operating Profit before Working Capital Changes 

Working Capital Changes 

Adjustment for 
Trade Payables 

Inventories 

Trade Receivables 

Other non current assets 

Long Term Borrowing 

Other current Assets 

Other Current Liabilities 

Short term provisions 

Non Current Liabilities 

Net Changes in Working Capital 

Cash Generated from operations 
Cash Flow from Exceptional Claim 

Direct Tax Paid During the Year (Net off Refund Received) 

NET CASH FROM OPERATING ACTIVITIES 

B. CASH FLOWS FROM INVESTING ACTIVITIES : 

Long Term Loans and Advances 

Other Investments 

Sale of Property Plant & Equipment 

Purcha~e of Property Plant & Equipment 

NET CA'S.H FLOW FROM IN INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES : 

Interest Income 

Proceed from Short term borrowings 

Long Term Loan And Advances 

Issue of Share Capital 

Finance Cost 

Proceed from Unsecured Loan 

NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND tASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

(Rs.in Lakhs) 

01-04-2025 to 30· 01-04-2024 to 

09-2025 31-03-2025 

378.84 

27.95 

76.19 

(312.53) 

170.45 

(198.52) 

(270.43) 

(62.82) 

(10.25} 

1818.76 

(1,794.26} 

(11.91) 

27.90 

(501.53) 

(331.08} 

< (27.90) 

{358.98) 

101.00 

(26.17) 

74.83 

312.53 

47.70 

(76.19} 

284.03 

(0.12) 

29.78 

29.66 

526.09 

58.84 

156.02 

(1.21) 

739.74 

40.17 

(554.64) 

26.71 

(236.37} 

624.57 

107.60 

(130.49) 

(61.71) 

(184.15) 

555.59 

(58.18) 

497.41 

(67.93} 

(215.70} 

(152.02} 

(435.65) 

1.21 

-2.48 

0 

(156.02) 

-157.29 

{95.53) 

125.31 

29.78 
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