
To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Security Code: 543590 

2nd May, 2026 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Security Symbol: RHETAN 

Sub: Outcome of Board Meeting held on 2nd May, 2026 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company in its meeting held today 1.e. on 
Saturday, 2nd May, 2026 from 4 ~ 3 O P. M. to 5: 00 P. '1 . at the Registered Office of the 
Company has considered and approved, the following: 

l. The Audited Financial Results for the quarter and year ended on 3pt March, 2026 along with 
Audit Report thereon as per Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the above on your records. 

Thanking You. 

Yours faithfully, 

Encl: 
1. Audited Financial Results for the Quarter and Year ended on 31st March, 2026. 
2. Audit Report with unmodified opinion issued by the Statutory Auditors. 
3. Declaration that the Report of Statutory Auditors is with unmodified opinion. 

Reg. Ofc: 7th Floor, Ashoka Chambers, Rasala Marg, Mithakhali, Ahmedabad - 380006, Gujarat, India. 
CIN: L24105GJ1984PLC007041 Phone: 079 26463226-7 Email: rhetantmt@gmai l.com 
Factory: Survey no. 325, Karannagar, Kadi-Ka lal Road, Ta luka Kadi, Dist. Mehsana, Gujarat - 382 715. 
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To, 
The Board of Directors 
Rhetan TMT Limited 

Opinion 

Chartered Accountants 

We have audited the accompanying standalone annual financial results of RHETAN TMT LIMITED 
(hereinafter referred to as 'the Company') for the quarter and year ended March 31, 2026 ('the 
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the.explanations given to us, the 
aforesaid Results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with applicable Indian accounting standard, 
as amended, and other accounting principles generally accepted in India, of Net Profit and other 
comprehensive income and other financial information of the Company for the year ended March 31, 
2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report We are 
independent of the Company in accordance with the Code of Ethics· issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

This results have been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this Statement 
that give a true and fair view of the Net Profit and other comprehensive income in accordance with 
the Indian Accounting Standards prescribed under Section 133 of the Act read with applicable Indian 
accounting standard, as amended issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

~:::::31iifiilm~~ ishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads. Navrangpura. Ahmedabad - 380009 
037372 l8J amin@gmca.co.in l8J milt@gmca.co.in Bl staff@gmca.co.in ~ www.gmca.co.in 

.J 



I CA 
IND I A Chartered Accountants 

The Board of Directors of the Company are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accountina 
estimates and related disclosures made by the Board of Directors. 
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Conclude on the appropriateness of the Board of Directors use of the going concern ba~fs of 
;iccounting ::ind, based on the audit evidence obtained, whether a material uncertainty exists related 
lo events or con~litions that may cast significant doubt on the ability of the Company to continue as a 
going conce.rn. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditors report to the related disclosures in the Statement or, if such disclosures are Inadequate, 
lo modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

Evaluate the ovcr.-tll presentation, structure and content of the Statement, includ ing the disclosures, 
and whether the Statement represent the underlying transactions and events in a manne r that 
achieves fair presentntion. 

We communicate with those charged with governance of the Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complie<l with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, rclnted safeguards. 

Olhcl' Mallcl's 

The Statement include the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures In respect of the full financial year and the published unaudited year to 

dale figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

Place: J\hmedabad 
D<llC: 02.05.2026 

For, G M CA & Co. 
Chartered Accountants 
FRN: 1098SOW 

CA. Amin G Shaikh 
Partner 
Membership No. 108894 
U DIN :26108894 YQRQFV3454 
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RHETAN TMT LIMITED 

Registered Office. 7th Floor, Ashoka Chambers,Rasala Mara ,Mithakhali Six Road • Ahmedabad 380 006, Guiarat, India. .. CIN : L24105GJ1984PLC007041 
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2026. 

(Rs. in Lakh Except Per Share Data 

Quarter Ended Year Ended 

Particulars 
31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025 

Audited Unaudited Audited Audited Audited 

1 Income From Operations 
a) Revenue From Ooerations 849.26 615.48 649.04 2444.07 3716.48 

(b) Other Income 221.61 317.24 341.72 851.65 342.83 
Total Income 1070.87 932.72 990.76 3295.72 4059.31 

2 Expenses 
I Cal Cost Of Materials Consumed 652.70 397.55 1120.06 1806.58 3629.22 
l(b) Purchase Of Stock-In-Trade 0.00 0.00 0.00 0.00 0.00 
(c) Increase/Decrease in inventories of FG, WIP and 
stock-in-trade -202.53 -115.24 -254.31 -507.94 -648.46 
ICdl Emolovee Benefits Exoense 30.96 33.82 25.84 123.01 103.37 

e) Finance Cost 31.82 33.62 37.40 141 .63 156.02 
(f) Depreciation And Amortisation Expense 14.05 13.97 -15.38 55.96 58.84 
(g) Other Expenses 114.35 60.63 58.56 359.74 234.23 
Total Exoenses 641.35 424.35 972.17 1978.98 3533.22 
Profit/(loss) before exceptional items and tax (1-2) 

3 429.52 508.37 18.59 1316.74 526.09 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 
5 Profit/ILossl before Extraordinarv Items 13-41 429.52 508.37 18.59 1316.74 526.09 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 
7 Profit/ILossl before tax 15~1 429.52 508.37 18.59 1316.74 526.09 
8 Tax Expense 

al Current tax 211 .59 69.69 -2.77 309.18 58.18 
b) Deferred tax -3.92 -6.10 -26.99 -22.22 -26.99 

Total Tax Exoenses 207.67 63.59 -29.76 286.96 31.19 

9 
Profit I (Loss) for the period from continuing 
ooerations 17-Sl 221.85 444.78 48.35 1029.78 494.90 

10 Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 
11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 

12 
Profit (Loss) from discontinuing operations (after 
taxll10+11 l 0.00 0.00 0.00 0.00 0.00 

13 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or 
llnrr 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be 
reclassified to orofit or loss 0.00 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 433.23 0.00 0.00 433.23 0.00 
ii) Income tax relating to items that will be 
reclassified to orofit or loss 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 433.23 0.00 0.00 433.23 0.00 

14 Total Comprehensive Income for the oeriod 655.08 444.78 48.35 1463.01 494.90 
Paid-up equity share capital (Face value of Rs 1/-

15 eachl* 7968.75 7968.75 7968.75 7968.75 7968.75 
16 Other Eauitv - - - 2892.66 1429.65 

Earnings Per Share (before exceptional items) (not 
17 annualisedl: 

a) Basic 0.08 0.06 0.01 0.18 0.06 
l(b) Diluted 0.08 0.06 0.01 0.18 0.06 
Earnings Per Share (after exceptional items) (not 

18 annualised}: 
I Cal Basic 0.08 0.06 0.01 0.18 0.06 

bl Diluted 0.08 0.06 0.01 0.18 0.06 
Notes: 
1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on May 02, 2026. The Audit 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 has been carried out by the statutory auditors. The Audit 
Report does not contain any observation which could have an impact on the results for the quaneriyear ended Marett 31 , 2026. 

2) The Company has first time adopted Indian Accounting Standards ("Ind AS") from 1" April, 2024 and accordingly these results has been prepared in accordance 
with the recognition and measurement principles laid down in the Ind AS 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 
read w~h the relevant rules issued thereunder and other accounting pronouncements generally accepted in India. 

3) The Company operates in single segment i.e. manufacturing of TMT Bars. 
4) Previous Year/Period figures are regrouped and rearranged, whenever found necessary. 
5. The figures for Quarter ended 31st March, 2026 are the balancing figures between the audited financial results for the year ended 31st March, 2026 and the 
published financial results for nine months ended 31st December, 2025. 

6) The Company does not have Subsidiary/ Assiciate/ Joint Venture entity during the period under review. 

- Fo~M;4M/flJ 
~"\!!'!.!~ 
~fut :r~ Shalin A Shah 

Date : 02105/2026 Managing Director 
Place: Ahmadabad ti AHMJ:nt.RAn :::~ DIN: 00297447 
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RHETAN TMT LIMITED 
STATEMENT OF AUDITED ASSETS AND LIABILITIES 

(Rs.in Lakhl 

Particulars As at As at 
31 /03/'Jn?i;. 31/03/2025 

A ASSETS 
1 Non-current Assets 

( a Property • Plant and Equipment 1594.64 1,630.86 
( b Other Intangible assets - -
( c Capital work in progress 573.01 150.01 
( d Intangible assets under development - -
( e Financial Assets 
( i Investments 732.31 299.08 
( ii Deferred tax assets (Net) - -
( iii Loans 823.03 395.80 
( f Other non-current assets 416.61 404.57 

Sub-total - Non-current Assets 4.139.60 2.880.32 
2 Current Assets 

(a Inventories 5,098.29 3,988.77 
( b Financial Assets 
( i ) Investments - -
( ii Trade Receivables 2444.39 2283.21 
( iii Cash and Cash Equivalents 30.24 29.78 
( iv Loans - -
( v Other Financial Assets - -
( c Other current assets 4799.10 3, 168.36 

Sub-total - Current Assets 12.372.01 9,470.12 
TOTAL-ASSETS 16,511.61 12,350.42 

B EQUITY AND LIABILITIES 
Equitv 

(a Share Capital 7968.75 7968.75 
( b Other Equity 2,892.66 1,429.65 

Sub-total - Eauitv 10861.41 9398.40 

Liabilities 
1 Non-current Liabilities 

(a Financial Liabilities 
( i Borrowings 2 693.99 748.22 

( b) Deferred Tax Liabilities (Net) 47.02 69.24 
( c) Provisions - -
( d ) Other Non - Current Liabilities - -

Sub-total - Non-current liabilities 2,741.01 817.46 
2 Current Liabilities 

( a ) Financial Liabilities 
( i l BorrowinQs 1478.85 1,452.41 
(ii l Trade Payables - -

(i) Total outstanding dues to Micro and Small Enterorises - -
(ii) Total outstanding dues of creditors other than Micro and Small 

641 .71 464.01 
Enterprises 

( iii l Other Financial Liabilities 478.85 158.45 
( b J Provisions 309.78 59.68 

( c J Other Current Liabilities - -
( d J Current Tax Liabilities (Net) - -

Sub-total - Current Liabilities 2,909.19 2,134.55 
TOTAL- EQUITY AND LIABILITIES 16,511.61 12,350.42 



RHETAN TMT LIMITED 
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026 

(Rs.in Lakhs) 

Particulars 
01-04-2025 to 31- 01-04-2024 to 

03-2026 31-03-2025 
A. CASH FLOWS FROM OPERATING ACTIVITIES : 

Net Profit before tax as per Profit & Loss Account 1,316.74 526.09 
Adjustment for : 

Depreciation 55.96 58.84 
Finance Cost 141.63 156.02 
Interest Income (851.21) (1.21) 
Preliminary Expenses Written Off 

Items that will not be reclassified to profit or loss 

Operating Profit before Working Capital Changes 663.13 739.74 

Working Capital Changes 

Adjustment for 
Trade Payables 177.70 40.17 
Inventories -1109.52 (554.64) 
Trade Receivables (161.19) 26.71 
Other non current assets (12.04) (236.37) 
Long Term Borrowing 1945.77 624.57 
Other current Assets (1,630.73) 107.60 
Other Current Liabilities 320.40 (130.49) 
Short term provisions 250.10 (61.71) 
Non Current Liabilities 

Net Changes in Working Capital (219.52) (184.15) 

Cash Generated from operations 443.61 555.59 
Cash Flow from Exceptional Claim 

Direct Tax Paid During the Year (Net off Refund Received) (309.18) (58.18) 

NET CASH FROM OPERATING ACTIVITIES 134.43 497.41 

B. CASH FLOWS FROM INVESTING ACTIVITIES : 

Long Term Loans and Advances (427.24) (67.93) 

Other Investments (215.70) 

Sale of Property Plant & Equipment 

Purchase of Property Plant & Equipment (442.75) (152.02) 

NET CASH FLOW FROM IN INVESTING ACTIVITIES (869.99) (435.65) 

CASH FLOWS FROM FINANCING ACTIVITIES : 

Interest Income 851.21 1.21 

Proceed from Short term borrowings 26.44 -2.48 

Long Term Loan And Advances 0 

Issue of Share Capital 

Finance Cost (141.63) (156.02) 

Proceed from Unsecured Loan 

NET CASH FROM FINANCING ACTIVITIES 736.02 -157.29 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 0.46 (95.53) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 29.78 125.31 

CASH AND CASH EQUIVALENTS ATTHE END OF THE YEAR 30.24 29.78 



2"d May, 2026 

To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, 
Mumbai -400 001 

Security Code: 543590 

Dear Sir/Madam, 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Security Symbol: RHETAN 

DECLARATION 

I, Shalin A. Shah, Managing Director of Rhetan TMT Limited having its registered office 
at 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, M ithakhali, 
Ahmedabad - 380 006, Gujarat, India hereby declare that, the Stat utory Auditors of the 
Company, GMCA & Co., Chartered Accountants, Ahmedabad {FRN: 1098SOW) have 
issued an Audit Report with unmodified opinion on Audited Financial Results for the 
quarter and year ended on 31st March, 2026. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Lisiting 
Obligations and Disclosure Requirements) Regulations, 2015 as amended by SEBI 
(Lisiting Obligations and Disclosure Requirements) (Amendment) Regulat ions, 2016 vide 
notification no. SEBl/LAD-NRO/GN/2016-17 /001 dated 25th May, 2016. 

Managing Director 
DIN: 00297447 

Reg. Ofc: 7th Floor, Ashoka Chambers, Rasala Marg, Mithakhali, Ahmedabad - 380006, Gujarat , India. 

CIN: L2410SGJ1984PLC007041 Phone: 079 26463226-7 Email: rhetantmt@gmail.com 

Factory: Survey no. 325, Karannagar, Kadi-Kalal Road, Taluka Kadi, Dist. Mehsana, Gujarat- 382 715. 


