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TheNatio' Srock Exchangeof lndia Limired

BKC. Bandm (E), Mumbai400 051

a) Annrd Audired Fin.ncial Resulrs (srandaloic & cotrsolidaled) of lrduerial lnve$ne(
Ttu$Lln ted lor the quaner aid ycm efded March ll,20l6 alongwiih ihe Shremeni of
A$eb and Lirhiliries fo. the firancialyearended Mmh 11,2016.

b) Audirou' Repofrs or rheAudited FinancirlResulh (Srandalone & Consolidatd) Gn'ed
b! the Sbtiory Atrditors, De oitle Hiskins & Sclh,Chanered Accoufiants.

c) Forn A (SraidaLonc& CotrsoLidorcd).

Kiidly rake rhc above lrtimatior otr tour records

For Indtrnri{l lnvdrnenr Tru$ Linir.{

Sub: Oulcomeorthc Borrd Mering
Rcl: Annu'lAudired linrncirlResul6 (SrrndNlone& Consolidrt.d) forlhe qmrterrnd

Je!remlod M!rch 3I,2016

ThG is ro infom you drat dro Board ol Dnccto6 al Indu$rial Inle$menr Trun Limiled al irs
merine held rodry i.e. May 26. z0l6 rpproved rhe A.nMLAudited Fimncial Resulb (Stu&lone
& Consolidated) for the qu.der and yedrerded Mdrch ll,2016.

Pureuatrtto Regulltior 3l ofthe Secuities and Exchsnee Bdd oflndia (LisrirgOhliention! a'd
Di$losurc Rcquircmeds) Regulltions,2015, weareerclosing heEwith the lolloringl
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Deloitte
Haskins & Sells

INDEPENDENT AUDTTOR'S REPORT
TO THE BOARD OF DIRXCTORS O!
INDUSTRIAL IN!'ESTMENT TRUST LIMITEI)

| . We have audired the accompanying Shtesent of Standdlone Financial Resulrs ot
lndustial Inle$ment Trun Limned Clhe Corpanl',) for the year e.ded
31 Mmh,2016 ('1he Slatenenf), b€ing subhitred bl the CompanypuNa.t ro
the req!irement ofResulalion 33 ofrhe SEBI (Listing Obliearions andDisclosu€
Requnemenrs) Resulationr 2015. This Sidlemenl, which is rhe responsibitity of
the CoDpany's Mana8emcnr and lppFved by lhe Bmrd ol Direro*, h6 been
prep.red on rhe b.sis ofthe rel ed financiat shtemenh which is in accodane
wirh the Accounting Shndads prescibed under Sscrion I33 of the Companies
Act, 2013. as applicable and on\er accounting principles generally a@epled in
India. Otrr rcsponsibilit, is lo exFEs an opinion on rhe Shremenr

2. We conducted our audit in accodance with rhe Srddards on Auditing isued by
the Institure of Chanered Accounlanh of l.dia. Those Srandorls requic that we
complt wirh elhical requirem.nB Md plan and p€rfom lhe audit ro obrain
reasonable ssumce about whether rie Stdemenl is lfte lrofr narerial

An audit involves p€rfoming pscedurcs to obrain audit evidence about lhe
amounh aid the di$losurcs in lhc Slxtehent, The pbcedures slected depend on
the audirols judgmenl. inciuding lhe ase$nent ol the risks of oaterial
disiatemenloflhe Stdement wherher due to fnudoremi.In nakingthose sk
ase$n€nts, the auditor consideN intemal oontol rclev.nt lo ihe Conpany\
prepamtion a.d foir presenrarion of the Sratement in order ro design audit
pocedurcs lhal are app@priare in lhe circumstances. but not for rbe purpose of
expre$ing an opinion on the efectiveness ol the Compant s intemalconnol. An
audit al$ includes.valuatinC lhe apprcpiotenes of rhe rccounrin8 policies used
and the *enablne$ of the accouniing e$imares made by the Manasencnt, d
well as evlluating lhe overall pftsntation ofrhe Sratemenl

We beliele lhat lhe audit evidence we have obtained h suitcie dd appopdare
to psvide . bash forotrrauditopinion.

3. Ino0ropinionddtothe beslof ourinlbmationand amrdingtolheexplsarions
givsn to !s, the ShrDmenl:

(i) h presented in accordane with thc requiEnems or ReEutalion 33 oflhe sEBr
(l,islin8 Oblieations and Disclosur Requnemenls) ReB0lationg 20ls; and
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Haskins & Sells

MUMBAI, 26" May, 2016

(ii) giv.s a tflc dd frii vid in confomiiy with dE afoEsoid Aeounlin8
Shdards nd orh* aoubting pd.cipl.s gcneElly acpted ir India oftne
net psft and o$er nnancial infomation of lhc conpdy for $e yed dded

4, The sl.tendl inclldes dE 6!lll for lhe Qurter eoded 3l'' Meh, 2016 b€ing
tne bolanoing ngud betwM audned fiCuEs in apicr or the tuU fi@cial yed
ond the pubusned rd b d!& fiClds up to the thid qurter ofde cu@ni fin&cial
ysr wnicn w@ subjected b limited rwiew by a,

5. We ddw anqiion to Noic I ofthe Stdement. As stal€d in lh. Not€ the het wonh
of FutuF Ceneali India Life hsuran@ Company Limited (TGILICT), ! Joinl
Venture oI lhe Compey, s at 3l' MaDh, 2016 h6 subsrdtially eoded.
How€ver, tne MameEnqt ofthe Company is ofthe view, for ihe Fsds staied in
lhc Note lhat FE is no diminution orhs lhd tehpodry in the lalue of
inyeslhent oflhe ConDev in FCILICL.

ou rebort is not oualined in Es.ect of this natter.

Ior DEII'TIE EASKINS & SELLS
Ch&iold A@lnta s

(Fimt Resistdtion No I 17365V)
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Deloitte
Haskins & Sells

TNDEPENDENT AUDTTOR'S REPORT
TO THE BOARD OF DIRECTORS OF
INDUSTRIALINVESTMENTTRUSTLIMITED

We believe tbal the audil evid.ncc we bave obrained is sumcient lnd appropriat€ 1o proride
a bsh for oLU audir opinio..

2.

L

d
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we have audned the &conprnying Sratement of CoBolidaled Finmcial Resulb of
INDUSTRIAL INVDSTMENT TRUST LIMITED ("rhe Holdine Conpdy") dd its
subsidieies (the Holdine Cohpmy Md irs subsididies together Efered lo as "the Crcup"),
nsjoinry controlled endties bd ils shaF ofthe loss of its associales for lne yer ended I l"'
March, 2016 f'the Statenenf ). beins submifted by rhe golding Conpay pusunr to rle
rqunementofResulalion 33 ofthe SEBI (risrihg Obligations ed Disclosue Requnendts)
Resulatio6, z0l5. Thn Shrenehr, shich is rbe rcspoisibihy of rhe tlolding Conpany's
Managen€nl md appored by the Bodd of Diectos, h6 been prcpared on lhe bsis of the
Elared onsolidared findcial staremenrs which h in accordance wirh rhe Accoutine
Stmdards, nrscnbed u.der Section li3 ofrhe Companies Acr,2013, s apllicable. ed
oder accounlins pinciples senemlly acc€lted in India. Ou r€sponsibility is to expess d
oDinion on the Stateme.t.

we conducted our audit in accord!.ce wirb rhe Standards on Auditins issu€d by dE Insritnle
of Chanered Accounldts of India Thos Slddards requn. thal we comlly wilh ethical
Equiremelris and plan and perforn tne audil to obtain redonable dsurance about whether
dre Sralemeni is fE from nalerial mhslatenenr

An audil involves peribming pocedures 10 obrain audn evidence abour rhe mours ed the
disclosrres in the Stltenent. The prccedur€s selected depend on the audilols judgno!
including dre assessment of rhe risks of naterial nhstatenenl of the Statenenl, shether due
to liaud or eror. In nakine lhose risk 6sessnenls, 1he aldnor comiders inlernal coniJol
r€lerol lo the Holding Company s preparation ed fair pBertatior of the Statem€nl in
order !o d6ign audn proceduEs rhar re apptopdate in rhe cncuEstdces. but not for the
purFose of €xpEssing an opinion on the elfecliveness of lhe Eolding Conpmy's inremal
co.tol. An audn aho includes evalualins the apprcprialeness of the accourins policies ued
and lhe eaonableness of lhe uounring eslimates nade by rhe Mmgenen! a sell !t
evalualiq lhe overall presenlalion ofth€ Slaleneni
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3. We did not audit ihe finecial statenents of fou subsididies ad five jointly conlrolled
enriries inclnded in th€ consolidated fimcial results, whos filmcial slatem€nts reneci lolal
s$h of Rs,I 08.178.58 lat]ls d !t 3 I "' March, 2016, roral rev€nues of tuj1,182.58 btns for
the yed ended 3 l" M!&h, 2016. md roral n€t loss aft€r tax of Rs.942,55 la*hs for the yed
ended 3 1' March. 2016. s consideied itr the consolidabd nnocial results, The con$lidaled
fimcial Esuhs also includes rhe Go!r\ shae of ne! lo$ alto la\ of Rs.37.65 blns for th€
yee ended 315'Mmh, 2016, a consid;Ed in lhe consolidaled fimdd r€sults in Nlect of
iwo associales whos inancial slatemenis have not bee. audited bv B.

These inecial stateden$ have been audired by olher aud'roB whose epods have beetr
fuhished lo us by lhe Mmsenent dd our opinion oo lhe Stahen! in so fd $ it elal6 ro
the dounts ud disclosur€s included in Espect of &ese subsididies, jointly controlled
enlities md Gsociates, is bsed solely on the relons oflhe olhd audiloB.

4. In our opinion od ro lhe be$ of ou infonnatioD md according ro lhe explmtions given to
us, md b6ed on ihe considendon of dre repons of the other audito^ refered to in pdaCrJph
I abole, the sr4enent:

a includes tbe resuhs of the followins e.tiri€s:

IIT Insurance Brokins & tusk Mqnaaenent Private limited
IlTl MdkelinA l\,leJeehmr Privare Linikd
IITL CoDonre InsuBnce Snices Privare Linired

Futue CenemlilndirLife lnsutuce CohDMy Limiled
Capital InlraooiecE Privote lidited
llTL -Nimbus The Hyde Parl Noida
llTL - Nimbus The Ernesc P&k Viev
llTL NirnbusThe Paim Villaee

Golden Palms Facility Mmasenenr Privare Liniied
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b. is pEsnted in gccordane rilh the requi€nents of SEBI (Listine Obliealions md
Dislo.m Requi|me06) Resularjo0! 2015: dd

c, gives a irue md fair vi€w in conlomity with lhe afo6Aid Ac.ouling Starddds tud
orher &comtilg princilles gendally accepied h lndia of th€ comolidatd ne1 loss od
oihd fimcial lnlomation ofrhe Gronp for th€ y€d ended 31" MN\ 2016-

For DELOITTE HASIdNS & SELLS
CharteGd A@outaris

Uday M, Neogi
?dtner

(Membeship No. 30235)

5. ve dnw anention to Note 3 of the Statenent, As erared in the Note the net worrh of Fut@
Gddali hdia Life Insudce Conpdny Linited ( FGILICL"). a Joint vdru€ of the
Compmy, s ar 3l st Mdch, 2016 h6 substantially mded. Howev€r, th€ Megemot of lhe
Compmy is of the view, for the l€sns st t€d in lhe Note.lhlt llde is tu inpaiment 6 al
I I " Mmh 2016 in the value of Goodsill on consolidation dsing on sch acquisitior

Ou r€bon is mr oualified in !€sDecl oflhis natld.

d MUMBAI, 26d May, 20 16



FORMA
Forn.toIcoveriqlelterorthe,nnlrltr ir report to be liled vith the stock exchanses

Indusrrid Itr! c!tnctrt Trusr Linited

2. Asual Stahdalonefinancialstatenenls3f' March,2016

L Type of Audir obswaion
Frequency of obsenation

5.

CEO & Compst Secrerary

Audit ConFittee Chaime

In tems of ou leporl atached.
on the Shdalone nnancial slalements of the

lor DELOITTE HASKINS & SELI,S

(UdnyM.N€ogi)

(Mdbeship No, 10235)
MUMDAI. 26rh May. 2016



FORM A
Fornat 0fcov€rins lener olthe annual audit r€port to b€ liled with th€ stock erchanges

Industrid Invenm.nt Trust Limitcd
2. Amual Cosolidaredfifficialsraienenh

L Type o fAud i tobseRaton
Frequency o{ observarion

5.

CEO & Codpany Secrehry

Audit Commitree Chaimatr

,A**l

In lems of our r€porl allached.
o. rhe Consolidared nnmcial statene.ls ofde

For DELOITTE HASKINS & SELLS

(Uday M. Neogi)

(MembeNhip No. 10235)
MUMBAI ,26rh  May,20 l6


