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Dear Sir/ Madam.,

Sub:  Outcome of the Board Meeting
Rel:  Annual Audited Financial Results (Standalone & Consolidated) for the quarter and
yvear ended March 31, 2016

This is to inform you that the Board of Directors of Industrial Investment Trust Limited at its
meeting held today i.e. May 26, 2016 approved the Annual Audited Financial Results (Standalone
& Consolidated) for the quarter and year ended March 31, 2016,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following:

a) Annual Audited Financial Results (Standalone & Consolidated) of Industrial Investiment
Trust Limited for the quarter and year ended March 31, 2016 alongwith the Statement of
Assets and Liabilities for the financial year ended March 31, 2016.

b) Auditors’ Reports on the Audited Financial Results (Standalone & Consolidated) issued
by the Statutory Auditors. Deloitte Haskins & Sells. Chartered Accountants.

¢) Form A (Standalone & Consolidated).

Kindly take the above intimation on your records.
Thanking you,

Yours faithfully,
For Industrial Investment Trust Limited

Cumi Banerjee
CEO & Company Secretary

Encl: A/a

CIN No. La5990MH1533PLCO015598

Regd. Office : Rajabahgdur Mansion, 2nd Floor, 28, Bombay Samachar Marg, Mumbai - 400 001,
Tel: («81) 22-4325 0100 & Fax :i+91) 22-2265 1105
Email : iitl@itlgroup.com o Wehsite : wwwiitlgroup.com
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Industrial Invastment Trust Limited
Regd. Office:- 28 Bombay Samachar Marg, Fort, Mumbal 400 001,

Haotes:
1 Standalene f lidated St of Astets and Liabiities T in lakhs
STANDALONE COMSOLIDATED
As at current year|  As at previous | As at current year| Az at
Farticudars end 31032016 year gnd end 11738 end 30/3/2018
IS
{Audited) [Audited) {Audsted) [hudited)
A [EQUITY AMD LIABILITIES
1 |Shareholders” funds
{#) Share capital 2,254 T8 3,254.76 2,254.76 1,254.76
[b) Reserves and surphus 51,659.10 51,048.25 49,028,598 47,979.67
Sub-total - Sharehalders’ funds 53,951.86 53,1001 51,183,74 52,194.43
I |Minarity Interest = - 139.93 Ipz.08
3 |Mon-currant llakbilces
[ah Long-tevm bofrerdings 158 1.3 148145 303,04
(b Gther long-term lakilites : . . -
-Policy Liablities [Policyhalders Fund) = v 55.338.69 4,757.20
Lither 2 - 10,484,838 10,451,77
|} Long-term provisions a1.10 10.47 165.74 0,35
Sub-tatal - Hon-current lladibities &4.08 i1.48 6T, 4T0.TH &5,592.38
4 |Current Mabilities
&} Short-term bormowings 1l . - 4,334.99 2,630,00
b Trade payables 25.70 41,52 11,745.7% T.852.11
je] Other current Habdflities
-Pelicy Liabilities [Policyhcidars Fund) . - 1,674 1,444.47
-Dihers 58.1% 55.80 10,837.4% 14,652,856
|d} Short-term provisions. 21.42 256,01 BR.74 151.54
Subetatal - Current Habdlities 105,31 393.74 18, 680.62 27,811,320
TOTAL - EQUITY AND LIABILITIES 54,122.15 53,718.23 147,575.05 145, 180.09
B [ASSETS
1| Mon-current assets
() Fixed msets
“Tangible amsets 51.49 85.23 1,220,358 1,052.53
-Intangible ssets - . 131.53 FLR L
-Capitad veork-in-porgress - - 21.83 11
{br} Grogdwill o conselidation 3 = 28,4%4.39 Z8,454.3%
fe) Hon-current fnvestments 44,191 55 44,%00.60 61,966.11 64,722, 10
(d| Peferred tax agiets (net) 134,74 6.88 77 50,33
{2} Long-term loarns and advances 3,83R.66 2607 1,119.05 1,160,846
i} Dther nan-current assets - . 176.89 181.11
Substotal « Hen-current aisets 48,415,94 45,1368 93, 427,48 55,718.19
2 |Current assots
(] Current irvestments # . 4,158.51 1,170.17
i) Erneentonies = = 35,471.08 31,%08.13
ich Trade recetvables N - 3,302 49 432776
(7} Cash and cash eguévalents 651,82 477.85 1,555.77 I 98747
() Short-term ipam and achances 4,814,15 7.552.30 5,201.47 5,945,682
iF) Daber current asuets 13924 255.20 1,358.07 2,001.15
Subetotal - Current assets 5,707.31 B,465.35 54,147.59 45,441.80
TOTAL - ASSETS 54,123.25 33,718.23 147, 575,05 145, 180.00
1 The above financial results of the company for the year ended 31/03/2016 were reviewed by the Audit Committee, approved by the Board of Birectars at its mesting held on
260572006,
3 Trwe Company has made an investment of 2 140 crores in Future Generall Incdis Lite Insurance Company Ltd. (FGILICL). & jeént venture of the Company, acquiring 22.5% of it
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equity capital.

The man vievss the ir I pagitive gAY a5 Insurance industry plays a crucisl role in the growth and developmont of the overall econcmry. There is a huge
potantial w b tapped across India fr life Ersurance. Life Insurance Industry has a iong gestation period and the Compary views this a3 a lang torm investmant. Having regard
Lo the prejections and future business plan provided by FGILICL to the Company and based on management's assessment of the same, the management of the Company is of
ther wiew that, altheugh the net-worth of FGILICL as at 31/03/ 3018 has substantlally ercded, in the case of standsions financial results there is na diminution cther than
temporary in the value of investment of the Company in FGIL 2nd In the case of consclidated financial results there 15 no mpairment in the value of Goodwill on
consalidation arising an such acquisition.

{a} Other operating income represents net profit (net of related expenses) earned en sal= of same urits of investment property situated at Atlarta Bulding, Hariman Point.

(b} Pending utcome of the litigation before the Mumbai High Court in respect of property tax levied by Mumbai Municipal Conporation related to the property referred in 4[a)
abave, out of abundant caution, the Comparry has made provision of T 50 Lakhs during the yoar baing part of the sald property tax in respect of the wnits sold,

The figures of the quarters ended 31 /0342014 and 31/03/2015 are the balancing figures between the sudited figures in respect of full financial year and tha published year to
date figures upto the third quarter of the relevant financial year which wene subjected to limited review by the auditors.

Figures fee the previows period / year have been regrouped whenever nocessary, In arder Lo make them comparable,

For In al Investment Trust Limited

Place : Mumbal O, B, Samal
Date - 2600572006
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Senapati Bapat Marg
Elphinstone (W), Murmbai - 400 013
India

Tel +91 (12) 6185 4000
Fan: +91 (23) 6185 4501/2601

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
INDUSTRIAL INVESTMENT TRUST LIMITED

I. We have audited the accompanying Statement of Standalone Financial Results of
Industrial Investment Trust Limited (“the Company”) for the year ended
31* March, 2016 (“the Statement™), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, This Statement, which is the responsibility of
the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which is in accordance
with the Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
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(ii) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the
net profit and other financial information of the Company for the year ended
31" March, 2016.

4. The Statement includes the results for the Quarter ended 31" March, 2016 being
the balancing figure between audited figures in respect of the full financial year
and the published vear to date figures up to the third quarter of the current financial
year which were subjected to limited review by us.

. We draw attention to Note 3 of the Statement. As stated in the Note the net worth
of Future Generali India Life Insurance Company Limited (“FGILICL”), a Joint
Venture of the Company, as at 31" March, 2016 has substantially eroded.
However, the Management of the Company is of the view, for the reasons stated in
the Note, that there is no diminution other than temporary in the value of
investment of the Company in FGILICL.

LN

Qur report is not qualified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

(Werse

Uday M. Neogi
Partner
{(Membership No. 30235)
MUMBAL, 26" May, 2016
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
INDUSTRIAL INVESTMENT TRUST LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
INDUSTRIAL INVESTMENT TRUST LIMITED (“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™),
its jointly controlled entities and its share of the loss of its associates for the year ended 31°
March, 2016 (“the Statement”™), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors, has been prepared on the basis of the
related consolidated financial statements which is in accordance with the Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013, as applicable, and
other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement,

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Holding Company’s preparation and fair presentation of the Statement in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Holding Company’s internal
control. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

= _
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We did not audit the financial statements of four subsidiaries and five jointly controlled
entities included in the consolidated financial results, whose financial statements reflect total
assets of Rs.108,178.58 lakhs as at 31 March, 2016, total revenues of Rs.31,182.58 lakhs for
the year ended 31% March, 2016. and total net loss after tax of Rs.942.55 lakhs for the year
ended 31° March, 2016. as considered in the consolidated financial results. The consolidated
financial results also includes the Group’s share of net loss after tax of Rs.37.65 lakhs for the
vear ended 31* March, 2016, as considered in the consolidated financial results in respect of
two associates whose financial statements have not been audited by us.

These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, jointly controlled
entities and associates, is based solely on the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors referred to in paragraph
3 above, the Statement:

a. includes the results of the following entities:

Sr. No. Name of the Entities
Subsidiaries:
I; IIT Investrust Limited
ii. IIT Insurance Broking & Risk Management Private Limited
1ii. LITL Marketing Management Private Limited
iv. IITL Corporate Insurance Services Private Limited
Joint Ventures:
V. Future Generali India Life Insurance Company Limited
Vi, Capital Infraprojects Private Limited
vii. IITL — Nimbus The Hyde Park Noida
viii. IITL — Nimbus The Express Park View
IX. ITL — Nimbus The Palm Village
Associates:
X World Resorts Ltd.
Xi; Golden Palms Facility Management Private Limited
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b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the consolidated net loss and
other financial information of the Group for the year ended 31* March, 2016.

5. We draw attention to Note 3 of the Statement. As stated in the Note the net worth of Future
Generali India Life Insurance Company Limited (“FGILICL"™), a Joint Venture of the
Company, as at 31st March, 2016 has substantially eroded. However, the Management of the
Company is of the view, for the reasons stated in the Note, that there is no impairment as at
31% March 2016 in the value of Goodwill on consolidation arising on such acquisition.

Our report is not qualified in respect of this matter.
For DELOITTE HASKINS & SELLS

Chartered Accountants
(Firm's Registration No. 117366W)

(@«/m
Uday M. Neogi
Partner
(Membership No. 30235)

(# MUMBALI, 26™ May, 2016
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FORM A
Format of covering letter of the annual audit report to be filed with the stock exchanges

1. Name of the Company

Industrial Investment Trust Limited

Il

Annual Standalone financial statements
| for the year ended

31% March, 2016

Type of Audit observation

Matter of Emphasis

Frequency of observation

Appeared Third Time

A s [ |

To be signed by-

CEO & Company Secretary

Chief Financial Officer

Audit Committee Chairman

Auditor of the company

-

Jgpeee-

F

o

In terms of our report attached.
on the Standalone financial statements of the
Company

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117365W)

(Wexsw

(Uday M. Neogi)

(Partner)

{Membership No. 30235)
MUMBAL, 26" May, 2016




FORM A
Format of covering letter of the annual audit report to be filed with the stock exchanges

Name of the Company

Industrial Investment Trust Limited

1 | —

o CEO & Company Secretary

 Chief Financial Officer

o  Audit Committee Chairman

e Auditor of the company

Annual Consolidated financial statements | 31% March, 2016
for the vear ended
1 Type of Audit observation Matter of Emphasis
4. Frequency of observation Appeared Third Time
5. To be signed by-

o

et

In terms of our report attached.
on the Consolidated financial statements of the
Company

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Registrgtion No. 117365W)

ex g

(Uday M. Neogi)
(Partner)
{Membership No. 30235)

MUMBAL 26" May, 2016




