GOVERNMENT OF INDIA
' _Mlmsmv OF POWER

: $Ihr;l"rh‘$hakt! Bhawan,

Raft Marg, New Delhl-110001
- Fax :2371-7519

Tel.:

v -'-\ -Efj';-_ o B Date: April 72016

" The 'Munagrhg D:mctor, ' : ' The Managlng Director,
BSE leutad ‘ National Stock Exchange of India leltec[
. Phirgze: Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G 8lock,
.. Delal Street,| . ' , Bandra Kurla Complex, Bandra (East)
Mumbai — 400 DD‘r : : Mumbal — 400 051,
~ India. | ‘ ‘ . India. . . - .
[ HE [ ! ! ) e
Dear SiMadam,

Subject: Aanouncement of Fioor Price, for the proposed Offer for Sale of equity shares of Rural

Electrification’ Corporation Limited (the "Gompany") through the stack axchange

_ mnr:hanlsm {the "Announcement") o

| am d1recte$ to refer to Clause 5(c)i) of tha cireular numbar CIFUMRD!DPH 8!2012 dated July 18, %2012

notified by the Securities and Exchange Board of Indie (“SEBI" and such circular “SEBl OFS Circular”)

pertaining to comprehensive guidelines.on offer for sale of shares by promoters through stock exchange

mechanism, as substantially amended by cm:ular number CIR/MRD/DP/04/2013 dated January 25, 2013,

- circular number CIR/MRD/DPY17/2013 dated May 30, 2013, circular number CIR/MRD/DP/24/2014 dated

' August 8, 2014 anid circutar iumber CIR/MRD/DP/32/2014 dated December 1, 2014 (together with SEBI

‘ 0OFS Clrcular, “SEBI OFS Glrcular;") read with Section 21 of Chapter 1. of the Master Clr(',:ular for Stock
- Exchange - E‘ rading. Relatec‘r(Nu CIRMRD/DP/ 7/2014) dated May 20, 2014 I$$L|EC| by SEBL

... - The President of India, acting through and representad by the Mmlstry af Fower, Gwernment of India is
the promotet of Rural Electrification Corporation Limited (the “Promoter”), The Promoter (the “Seller”),

- proposes to|sell up to 4,93,72,950 equity shares of the face valua of Rs. 10/- each (“Offer Shares”),
reprasenting 5% of the total paid up equity share capital of the Company on December 31, 2014 (held in
dematerialized form in one or more demat accounts with the relevant depository participant), in

o - acgerdance with (i) SEBI OFS Circulars, (i) notice number 20120222-34 dated February 22, 2012, notice
w . number 20120228-30 dated February 28, 2012, notice number 20120727-26 dated July: 27, 2012, rotice
©_ number 20130129-23 dated January 29, 2013, notice number 20140902-33 dated September 2, 2014
and notice number 20150122-30 dated January 22, 2015 issued by the BSE Limited ("BSE"); and (iii)
circular refefence number 2/2012 dated February 21, 2012, circular reference number 73/2012 dated
February 24| 2012, circular refersnce number 52/2012 dated August 2, 2012, circular reference number -
005/2013 dated January 30; 2013, circular reference number 0037/2013 dated January 31; 2013, circular
reference number 52/2013 dated May 30, 2013 and circular reference number 44/2014 dated September’
o 2, 2014 issupd by the National Stock Exchahga of India Limited ("NSE", and together with the BSE, the
Sy "Stock Exchanges” and such offer for sale-hereinafter referred to as the “Offer”). .-~ ;f.—-'- S

~ Acopy of the notlca dated April §, 2015 ("foar Notlce") is anclosed heremth as Annaxura A

In this regard, the fldor price of the Offer in terms of SEBI OFS clrculars shall be Rs. 315/- (Rupees Three
hundred and fifteen only) per equnty share of Rural Electrification Corporation Limited:. «on
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The Offer is personal to each prospactive bidder (including individuals, funds ar otherwise) registered with
the broker of the Stock Exchanges who makes a bid (each a "Bidder) and neither the Offer nor this
Announcement constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to
any other person or class of persons requiring any prospectus or offer docurnent to be issued, submitted
to or filed with any regulatory authority or to any other person or class of persons within or outside India.

The Offer is being made in reliance on the SEBI OFS Circulars, read with Section 21 of Chapter 1 of the
Master Circular for Stock Exchange - Trading Related (No. CIR/MRD/DP/17/2014) dated May 20, 2014
issued| by SEBI and subject to the guidelinaes, cireulars, rules and reguiations of the Stock Exchanges.
There will be no “public offer” of the Offer Shares in India under the applicable laws in India including the
Companies Act, 2013 as notified, and applicable and as amended from time to time (the "Companies
Act’) ar in any other jurisdiction, Accordingly, no documents have been or will be prepared, registered or
submitted for approval as ‘prospectus” or an offer document with the Registrar of Companies in India
andfor| SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India or
abroad) under the applicable laws in Indig including the Companies Act, the SEBI (Issue of Capital and
Disclogure Requirements) Regulations, 2008, as amended and no such document will be eircuiated or
distribited to any persen in any jurisdiction, including in India.

The Bidders acknowledge and agree that any buy order or bid shall be made solely on the basis of
publicly available information and any information available with SEBI or the Stock Exehanges, on the
Company's website or otherwise in the public domain, together with the information contained in this
Annguricement. The Offer is subject to further terms set forth in the contract note to be provided to the
successfyul Bidders.

This Anhouncement is for information purposes only and is neither an offer nor invitation to buy or sell nor
2 solicitation of an offer tg buy or sell any securities, nor shall there be any sale of securities in any

. jurisdiction (“Other Jurigdietion™ in which such offer, solicitation or sale is or may be unlawfyl whether
prior to registration or qualifieation under the securities laws of any such jurigdiction or otherwise. This ‘
Announcement and the information contained ‘herein are not for publication or distribution, directly or
indirectly, in or to persens in any Other Jurisdiction unless permitted pursuant to an exemption under the
relevant| local law/s or regulation/s in any such jurisdiction. Prospective purchasers should seek
appropriate legal advice prior to participating in the Offer,

[This Announcement is nat for release, publication or distribution, in whole or in part, in the United States
of America, its territories and Possessions, any state of the United States of America, or the District of
Columbia (tagether, the “United States’), and is neither an offer to sell nor a solicitation of an offer to buy
within the United States any securities of the Company. The Offer Shares have not been and will not be
registered! under the U.g, Securities Act of 1932, gg amended (the “Securities Act”), or under the
securities laws of any state of the United States or any other jurisdiction and may not be offered or sold in
the Unitad States except in tfransactions exempt from the registration requirements of the Securities Act.
The Offer Shares shall be offered within the United States and to U.S, Persons (as defined in Reguiation
$ under the Securities Act ("‘Regulation $)) only to persons whoe are both “qualified institutionai buyers”

* (as defined in Rule 144A ynder the Securities Act) (“QlBs” and each a “QIB") and also “qualified
purchasers” (as defined in the U &, Investmant Company Act of 1940, as amended, and the related ryles
(the “Investment Company Act") ("QPs" and each a “QP") or outside the United States to non-U.S,
Persons |in offshore transactions in reliance upon Regulation S. The pyrchasers of Offer Shares are
hereby advised that any resale of Offer Shares must be made in accordance with the registration
requirements of the Securities Act or otherwise pursuant to an available exemption from registration
requirements under the securities laws in the United States.

‘ The Com any has not been and will not be registered under the Investment Company Act and investors
will not be entitied to the benefite of the Investment Company Act. Prospective purchasers in the United
States arg hereby notified that the Company is relying on the exception under Section 3(¢)(7) of the

investment Company Act, 1
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By’ submittin
brdker actin

£000

9 @ bid in connection with the O
g on such Bidder's behaif will
Announcement in jts entirety, (b) accepted ang complied

Thanking You,

. Yours faithfuliy,
On behalf of the President of India,

Lw]
Kamiesh K. Mishra

N Deputy Secreta
Mmlstry of Power, Ga\_rernment of India
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