
.'|-ü.. --,. Ì:..-- .-,-!.-- -.* *Àl&¿li.:--,.-:.Jr-'"-';

Registered Office:
" Maithri"

Tel:0M-28112472
Fax : 044 - 2811 2449Rane Ëngine Valve Ltd.

EtMUFq
f 32, Cathedral Road, URL: www.ranegroup.com
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REVL /SE /4L t2017-18

//Qnllnê suÞml6çlon//

January 25,2018

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on January 25, 2018 - under Regutation 30 of
SEBI LODR

Ref: Our letter no. REVL / SE / 38 I 2017-'18 dated December 28,2017

This is to inform you that the Board of Directors have, inter alia, approved the un-audited
financial results (lnd AS compliant) of the Company for the quarter and nine months ended
December 31,2017, based on the recommendations of the Audit Committee, at their
respective meeting(s) held today, i.e. January 25, 2018.

The un-audited financial results of the Company for the quarter and nine months ended
December 31 , 2017, is enclosed along with the Limited Review Report issued by M/s. Varma
& Varma, Chartered Accountants, Statutory Auditors (Regulation 33).

The financial results will be available on the website of the company at vvlvw.ranegroup.com
(Regulation 46).

The extract of the un-audited financial results will be published in newspapers, i.e., 'Business
Standard' and'Dinamani' in the format prescribed (Regulation 471. An 'earnings release'for
the above results is also enclosed (Regulation 30).

ïhe meeting of the Board of Directors commenced at 11:00 hrs (lST) and concluded at
t4izCI hrs (lST).

We request you to take the above on record and note the compliance under relevant
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBr LODR).

Thanking you.

Yours faithfully,

For Rane E

é\'
Kalidods S
Secretary

Encl: a/a

ù/
1.

2.
3.
4.

Un-audited financial results for the quarter & nine months ended December 31, 2017.
Extract of the un-audited financial results for Newspaper publication.
Limited Review Report for the quarter & nine monihs'ended December 31, 2017.
Earnings release for the quarter & nine months ended December 31 , 2017.

BSE Limited
Listing Centre

National Stock Exchange of lndia Ltd.
NEAPS

Code:532988 bol: RANEENGINE
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ffi Rane Engine Valve Limited
Regd Office: "llllaithri", 132 Cathedral Road, Chennai 600 086

visit us at: urww.tanegroup.com
GIN: L74999TNl 972PLC006'l 27

Statement of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2017
Rs. in lakhs

Particularc
QuarteÌ ended Nine Months ended

31.12.2017 30.09.2017 31:t2.2016 31.12.2417 31.12.2016

Unaudited Unaudited Unaudited Unaudited Unaudited

L lncome from Operations
(a) Revenue ftom Operations (Refer note 4)

(b) Other Operating lncome

(c) Other lncome

Total Revenue

Expsrceg
(a) Cost of materials consumed

(b) Purchase of stock-in-trade

(c) Changes in inventories of Finished Goods, Work-in-Progress
and Stock -¡n -Trade

(d) Êxcise Duty
(e) Employee benefiß expenses

(Ð Finance Costs

(g) Depreciation and amortisation expense
(h) Other Expenses

Total expenses

3. Profit / (Loss) before Exceptional items (l -2)

4. Exceptional ltems (Refer note 5)

5. Proflt / (Loss) before tax (3t4)

16. Tax expense

| (a) Current tax

| {l) o*eneo tax

| (c) Relãting to Earl¡er Years

I Total Tax Expenses

17. Proflt t (Loss) for the period (5{)

18. Other ComprchCnsive lncome {Net of Tax Expenses)

19. Total Comprchensive lncome fo¡ the per¡od (7+8)

| (compr¡sing profit / (loss) and other comprehens¡ve

I income for the period)

(not annualised)

ll0. Details of equity share capital

I Paid-up equity share capibl

| (Fece Value of Rs.10/- per share)

I Total equity share capital

111. Earnings per share (of Rs.'|0/- each)

| ( in Rs.)

| (a) rasic

| (b) Diluteo

I,102.88

167.61

37.47

9,179.7e

177.78

51.2i

8,664.98

123.6€

58.1€

27,811.43,

488.8t

138.3i

28,148.3Í

453.4(

196.2i

9,307.9( 9,408.77 8,846.84 28,438.6! 28,798.0f

3,336,72

167.59

(384.4s)

2,545.67

204.38

713.98
3 252 33

2,996.44

195.67

193.58

2,538.05

190.23

688.91

2.968.2C

2,934.45

182.9t

(476.68,

781.81

2,342.71

186.5f

676.3(
2.717.9!

9,384.24

575.75

(387.76)

817.51

7,537.82

566.r2
2j03.78
9.139.54

9,O27

547

(295.

2,527.8(

7,012.6Í

794.4i
2,085.1i
8.736.5{

.8€

.5f

27'.

9,836.1r 9,771.08 9,346.1t 29,737.O1 30,¡fi16.7(

(528.22:, (362.31 (499.32) (1,29E.35) (1,638.70

9,401.6i

(528.22 (362.31 (499.321 (f ,298.351 7,762.91

(231.73\)

24.74

(206.ss1

(321.23"

(18.24"

(124.30"

(124.301

(238.01'

(19.77

(334.46)

o.74

0.48

(333.24)

(166.08)

(r6.7r)

(497.16)

24.74

(472.42)

(825.93)

(54.721

1,425.6t
540.8¡

1,966.51

5,796.¡ff

(s0.12

(339.47, (257.781 (182.75) (880.65) 5,746.?

671.90

671.90

(4.78)

(4.78)

671.9C

671.9(

(3.54,

(3.54,

671.9C

671.9C

(2.47"

(2.47"

(12.29"

(12.29"

671.9C

671.9C

671.9C

671.9(

86.2i

86.2ì

Notes:

1. The above unaudited financìal results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 25,
2018 and have been subjected to limited review by the Statutory Auditors.

2. The company has adopted lnd¡an Accounting Standards ('lnd AS') ftom April 1,2Q17 andthese financial results have been prepared in accordance with the
recognition and measurement prinicples laid down in the said standards. The date of transition to IND AS is April I , 2016.

3. The Company operates only ¡n one segment, namely, manuhcfure and marketing of components fur Transportation ¡ndustry.

4.Consequent to introduction of Goods and Services Tax (GST) w.e.f July 201 7, Revenue for the quarter ended September 30, 201 7 and December 31, 201 7 is

þresented net of GST in compliance with lndian Account¡ng Stiandard (lnd AS) 18 - "Revenue". The revenue frorì operations for the Quarter and Nine months ended
December 31 , 201 6 are ¡nclus¡ve of excise duty, and are not comparable with the revenue from operations for the quarter and nine months ended December 31 , 201 7 to
that extent.

5. Exceotional item reDresents Profit on sale of land of Rs.9.401.67 lakhs for the nine months ended December 31. 2016.
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Rane Engine Valve Limited
Regd Ofäce: "Maithri", 132 Cathedral Road, Chennai 600 086

visit us at: wurw,ranegroup.com
GIN: L74999TN1972PLC0061 27

Statement of Unaudited Financial Results for the Quarter and Nine

Reconciliation of net profit reposted under lndian GAAP fur the quarter and nine months ended December 3'l , 2016 with lnd AS is furnished below

Rs. in Lakhs

. The financial resulb for the quarter and nine months ended December 31 ,2017 arc being publ¡shed in the newspaper as per the .fonnat prescribed under Regulation

of SEBI (Listing Obligations and Disclosure requiremenb) Regulations, 2015. The financial results are also available on the Stock Exchange websites:
bseindia.com and www.nseindia.com and on the company's website- \ivww.ranegroup.com. !

January 25, 2018

Profig(Loss) as per lndian GAAP

Loss on employee defined benefit plan recognised in other

tax impact on hir value of financial assets and l¡abilit¡es

in Prov¡sion br Receivables
valuation of financial asseb and liabilities

Prof¡U(Loss) under lnd AS (A)

- Actua¡ial Loss on employee defined benefit plans

Gomprehensivè income, net of ¡ncome tax (B)

Comprehensive lncome for the pedod under lnd AS (A+B)

(16.71)

ä((ft

h
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Format for Newspaper Publishing Purposew Rane Engine Valve Limited
Regd. Office : " MAITHRI ",132, Cathedral Road, Chennai - 600 086

visit us at: www.raneoroup.com CIN: L74999TN1972PLCO06127
Rs.¡n lalfis except per share dete

Extract of Unaudited Financial Results for the Quarter and Nine Monthe ended December 31,2017

S.No Particulars
Quarter
ended

31.12.2017

Nine illonths
ended

31.'12.2017

Quarter
ended

31.12.2016

1

2

3

4

5

6

7

I

Total income from operations

Net Profit / (Loss) for the period (before tax,Exceptional
and/or Extraordinary ltems)

Net Profit / (Loss) for the period before tax(after
Exceptional and/or Extraordinary ltems)

Net Profit / (Loss) for the period after tax(after Exceptional
and/or Extraordinary ltems)

Total Comprehensive lncome for the period (comprising
profiUloss) for the period (after tax) and other
Comprehensive I ncome(after tax))

Equity Share Capital

Reserves (excluding Revaluation Reserve) as shown in

the Audited Balance Sheet of previous year

Earnings Per Share (of Rs 10/- each)

(for continuing and discountined operations)-
(a) Basic :

(b) Diluted:

9,307.96

(528.22)

(528.22)

(321.23)

(33e.47)

671.90

(4.78)

(4.78\)

28,438.65

(1,298.35)

(1,298.35)

(825.e3)

(880.65)

671.90

(12.2e)

(12.2s)

8,846.84

(4ee.32)

(4se.32)

(166.08)

(182.7e)

671.90

(2.47)

(2.47)

Note:

The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing and Disclosure Requirements) Regulations,2OlS. The full format of the unaudited financial
results are available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com and on the
company's website- www. ranegroup.com

The unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on January 25, 2018.The Limited review of the financial results for the Nine months
ended December 31, 2016 has been carried out by the statutory auditors of the company. (
The company has adopted the lndian Accounting Standards (lnd AS) from April 1,2017 and the above financial
results have been prepared in accordance with the recognition and measurement principles laid down in the said
standards. The date of transition to lnd AS is April 1,2016.

Consequent to introduction of Goods and Services Tax (GST) w.e.f July 2017, Revenue for the quarter ended 31
December 2017 is presented net of GST in compliance with lndian Accounting Standard (lnd AS) 18 - "Revenue".
The revenue from operations for the Quarter and Nine months ended December 3'1,2016 are inclusive of excise
duty, and are not comparable with the revenue from operations for the quarter and nine months ended
December 31.2017 to that extent.

Limited

Ghennai
Dated: January 25,2018

L Ganesh

AJ

ii(r
Director
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Place: Chennai
Date:25ù |anuary, 2018

" Sreelø Terrøce"
Leuel- , Unit-D, 105, First Main Road

GqndhiNøgar, Adyør
Chennøi - 600 020

Ph: +91 44 2445 2239, 2442 3496

E-møil : chennøi@a armøanda armø. com

Limited Review RePort

To
The Board of Directors
Rane Engine Valve Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Rane

Engine Valve Limited ("the Company") for the quarter and nine months ended 31't December' 2017

attached herewith being submitted by the company pursuant to the requirements of Regulation 33 of

the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)

Regulations, 2015 (th" "Listing Regulations, 2015"), read with SEBI Circular No.

CIR/CFD/FAC/62/201.6 datedJuly 5,20'l'6. 
i¡

2. The Statement is the responsibility of the Company's Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on this statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)

241.0,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether this statement is free of rnaterial

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not exPress an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited standalone financial results prepared in all material

respects in accordance with Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting

practices and policies, and has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,20lS,read

with SEBI Circular No. CIR/CFD/FAC/62/201.6 dated July 5, 20L6 including the manner in which it
is to be disclosed, or that it contains any material misstatement'

Partner
M No.025854

For Varma & V
Chartered

asanna Varma
,¡NAl\þ

/È



Che*nai, lndia, January 25, 2CI18 - Rane Engine Valve Limited (NSE:

RANËËNGINE; BSE Code:532988), a teading manufacturer of Engine Valves

and Guides today announced financial performanee for the third quarter (Q3

FY18) and nine months (9M FY18) ended December 31s, 2017.

Q3 FY18 Performance

Total Net Revenuê was T93.1 Crore fior Q3 FY18 as compared to ?80.7

Crore in Qg FY17, an incresse of 15.4o/o

EBITDA stood at t3.9 Crore for Q3 FY18 as compared to {3.6 Crore

in Q3 FY17. an increase c¡f7.9Ta

EB¡TDA Margin at4.2Vo for Q3 FY18 as against 4.5% in Q3 FY17

Net l¡ss of t3.2 Crore for Q3 FY18 as cornpâred to a loss of ?1.7

Crore in Q3 FY17

9M FY18 Performance

Total Net Revenue was {276"2 Crore for 9M FY18 as compared to

<282.7 Crore in 9M FY17, an increase of 5.1%

EBITDA stood at ?13.7 Crore as compared iof12.4 Crore during 9M

FY17, an increase oî 1A.5Vo

EBITDA Margin at 5.07o for 9M FYf I as against 4.7% in 9M FY17

Net Loss of t8.3 Grore for 9M FY18 as compared to a profit of {58.0

Crore in 9M FY17

Operating Highligtrts for Q3 FYIS

$trong demand from lndian OE customers particularly Two-\,Vheeler

segment and higher offtake by lntemational customers

Continued to expêriênce lower ofüake in f ndian Aftermarket segmerÌt

EBITÞA margin dropped maruinally by 32 bps due to increased

Repairs & Maintenance spend to improve machine availabilÍt¡ which

helped plants to meet delivery requirements

Focused cost reduction initiatives helpêd to offsêt adverse material

cost and exchange movement

ülAt¡AG E ilt g Hï GOtr*l ENT

81r$rilrss *tlGH t_rGltT$

Fir¡arcial P*don*ance

r ïatâl $Þ1 Revenue'

,gnu¿
i.
:.Mar,g¡n {a/o) "
:

:PAT

93r1

3.9

4::P/o

-3.2

15.4%

7.30Ã

.32,bps

-93.4%

80,7

3.6

4.5%

-1.7

ì TotalNet Revenuen

r EAnnn

, Margfn (fi)

iPAr

276,2

13,7

5..eÁ

-8.3

2€2:7

12.4

4 7Yo

58.0

. 5.t%

10.50,6

24 bps

-114.No

I

I

I

I

I

t

i 
,Rs# âct¿¡#s ãciæ dW úderq ary]&afu

:{¡n * CsÈ, wdess ot¡øws rnæli1.lãt)

M&HCV,8

BUS|NËSS SFUT (Q3 FY18)

EY îÛÁ.RKET {96}

äY VEH¡CLE SÊGfdEr¡T {%}

FT,10 sü/&Lcv.4
MW&iIPV

'REVL capitalized on robust &rnand envircnment fo posf rewnue growth.

Plants hatve stañed improving capacity reatization and opentionat
performarce. We hope to c-ont¡nue this trcnd to work bwards improvíng

arútabitity. We arÉicþate rrlsitive &mand environment from tndian and

tntematianat OE custome¡s in ti:e upaming quañers.
t;i, €anes¡" Êflaimalrr,Fane &rul, '' ,' .,

åüßtt,æ

RANE ÊNGjNË VAIVË LiUiTËü !Wrtrl¡r.RÁNËG¡ûl1¿-gÊld- lû3 FY?01ð EARNINtS RÊLËASË i

.t',\-*//^
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PRtÊrT ANr Lû$S ACC$Uf{T

Rewnue tom Operalions

Oüer Operaling lncome

Sale of Services

Oùler lncome

Total Revenue

Ecpenses

4ost of lvhterial Gonsum ed

-Purchase of stock-in-fade

-Changes in inventories

-Ercise Duty

-Employee Benefit Elçense

-Finance Cost

-Deprecíalion & Arnoilizalion

ûherEryendílurer '

Total Þtpemes

PET þefore F¡ce Éional ftems

Exceptional Ìtem

PBT

ïaxErçense

PAT

33.4

1.7

-3.8

sl.0

f:7

0.CI

0.4

93.1

91.8

f.8

05
Ð4.1

.

30.0

2.A

1.9

25.4
:1:g

6.9

2S-7

s7:I
-s,8

,-3S

-1.2

'.2.4

-1alo

4Vo

''276/0

-1olo

:

7 Tqfo

.llola

-299Ve

Ûola

' 7vo

1o/o

lAVq

1%

-{s%

4g]fa

-67%

,35%

86.6

1,2

,os
885

25.3

1's

-4.8

7'8,

23.4

1.s

6.8

27"2

93,ã

'5S

-s.0

-3.3

-7r

5%

'3s%

-r6%

ínlo

14o/o

8Ye

79o/a

-10t%

9a/s

" l0olo

66/o

z$olo

5%

416

a:%,

38%

€3%

278.1

4.g

0.Û
:

1.4

284.1

93.8

' 5.8

-3.9
'82'

75.¡l

, 5.?

21.0

91.4

2s'î.1
,.f3J!

-"r3.0

-4.7
, -8i

281.5

, 4.5

-1%

t%

2,õ :30Y4

288.0 -7%

90.3 4Ya

' ,5.5 ' &o/,

-3.0 -31o/o

2ã.3 S8?a

7r.1 7t/o.:
7 "9 ' 

'2go/o

20.9 1%

87 -4 5o/o

304J{ -2%

.t&3 2,1%

94.0 -100Yo

171ß:, . tllïdfi
'19.7 

"124Ð/o

5t.0 -111'Í0.

25.5

2:0

7.1

32,5

9tJ{
.5'3

-53:

-2.1

!3å

(n I Crore, ¿rn ess o¿fierwise meßioned. The sum of suh^segment anourÍs may nd equal the total amounts due to røunding olÐ

åEü{jT RÅr*g ä$ü!ru€ V.&LVË Lt¡UrÊTãü ÂËTUT RÀNä çfr*UP

Established in 1959, Rane Engine Valve Umited (RE\/L) is part of the
Ra4e Group of Companies, a leading àutq componentgroup based out
of thennai. REVL manufac{ures eng¡nê yalves, valve guídes and
tappets for various lC engine applieations. REVL ís ma*et leader ¡n
lndian OEM and replacernent markets. REVL caters to all segments of
eutosnûbile indusüies such æ PV, CV, Tractors, z$tr,3W, stationary
engines, mih,vay$ and märins eng¡nes.

Headquartered in Chennai, lndia, Rane Groüp is engaged primarily in
mânufarturing auto components for well over fwe decadçs. Rane Group
is a prefered supplier üo nnjor OEMs in lndia and sbroad. Through its
grcup compânies, it provides Steêring and $uspension $ysterns, Friction
materials, Valve train components, Occupant safety systens, Die-casting
products and Telematics solutions. lb products serve a variety of industry
segmentË including Passenger Vehicles, Commercial Vehícles, Farm
Tractors, Two-wheelers, Three-wheelers, Railways and stationery
Engines.

IF YTU HAVE ANY QUÊSTIü¡IS OR REûUIRF FURTHER INFORM,CTTT[i,
FLEASË FEEL FREE TO CONTATT: II'¡VEST.ÛSIEEYIGESTOR4}{EûR9I¡P..C9$ OR CIPINGLE@ÊI,frISIË-NSËXLE,COM

Osñ?¡Èsfaþfrtst¿bb dðüf,edihâtæ$f tri$dirålf?.ósaßtèrwrdMiasddürTÐðh. grfùta*t*c*irgsHsæi?6åËs¡ôreøfoærf€irú*s tdfÞt de$ tikãWêfßaMß,Ml
twy dterftßt¡Êlwklâ¡ise a¿tdßib,Ð {,itlrftiawfiffm# æÍt{rpbledby ûE fbraftyardàúL.q siåbåæDl$. T?É Cqrpaty $inhcibin *rrîy taParsiå¡e ineryädþtfaken

\t'z\' \/-\' 'i\dAlrHRl' \>-.\
rJ¿ lm

ì .'.i-fiEDRAL lrf j

ÈANE ENG¡NE VALVE LIMIfËD I W!TW-¡ÁI{ECÊOUP EÊM. I û3 FY2O18 EARN¡NGS RELËASF I PÁGÊ 2 T}F 2
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