To, .

The Manager-Listing, 8.6.2018
National Stoclk Exchange of India Ltd

Mumbai. '

BSKE Limited
Mumbai.

Dear Sir,

Sub : Revised Audited Financial Statements.

Ref : Regulation 33 of SEBI{LLODR) Regulations,2015,

With reference to the above cited subject and reference, we are submitting to the exchanges
revised Audited Financial Results of the Company for the financial year ended 31.3.2018, by

including the following to the audited results published on 29.05.2018.

1. Reconciliation of profit and loss for the consolidated results.
2. "Reconciliation of equity for the standalone results.

3. Reconciliation of equity for the consollidate'd results.

Due to the failure of our officer server on 29.5.2018, we could not upload the financial results
within 30 minutes from the conclusion of the Board meeting on 29.5.2018, the proceedings of
which has extended till late in the evening; We could not rectify the errors with the server and
restore the systems on time to submit the results within 30 minutes. However, we could

manage to file the results through takeover(@nse.co.in , by using our personal email 11)’s .

We request you to consider our reason fexplanation favorably as it is purely technical in nature,

Thanking You.
For Bal Pharma Limited

L Fom

Shailesh Siroya
Managing Director

Intertek

Ph.: 91 - 80 -41379500 Fax:91 - 80 - 22354067/ 58
Email : info@balpharma.com  Website : www.halpharma.com
CIN # 1.85110KA1987PLC003368

CORPORATE OFFICE : 5th Floor, Lakshmt Narayan Complex, 10/4, Palace Road, Bengaluru - 560 052. India

REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099, £h: 41570813 /19 Fax: 41570820
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ASSOCIATES

To .
The Board of Directors of
M/s Bal Pharma Limited

Independent Auditor's Report

1. We have audited the accompanying Statement of Standalone Financial Results of M/s. Bal

Pharma Limited (“the company”) for the quarter and year ended March 31, 2018 , being
submitted by the company pursiant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, This statement has
been prepared on the basis of the audited standalone financial statements for the year
ended March 31, 2018, which is the responsibitity of the company’s management and has
heen approve;! by the Board of Directors. Our responsibility is to express an opinion on the
statement based on our audit of standalone financial statements as at and for the year
ended March 31,2018, prepared in accordance with the Indian A‘ccou‘nting Standards(IND
AS) specified under section 133 of the Companies Act,2013{ The Act ) read with relevant
rule issued thare under and other accounting principles generally accepted in India and the
relevant requirements of the Regulations and SEBI circulars CIR/CFD/CMD/15/2015 dated
November 30,2015 and CIR/CFD/FAC/62 /2016 dated July 5,2016.

1
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain' reasonable assurance about whether the financial results are
i
free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amount disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that

our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to

us, the Standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015,read wi

CHARTERED ACCOUNTANTS

N

- ’\,.—._/&_—’-—ﬁ\_/

No. 63/1, 1st Floor, Above Canara Bank, Railway Parallel Road, Kumara Park West, Bangalore - 560 020. India, www.nsvm.in

| T+91 80 4150 6054516/ | C-people@nsvim.in



SEB! Circulars CIR/CFD/CMD/15/2015 dated November30,2015 and
CIR/CFD/FAC/62/2016 dated July 05,2016 in this regard : and

it, Gives a true and fair view of the net profit and other financial information in
conformity with the aforesaid [ndian Accounting Standards (Ind AS} and other
accounting principles generally accepted in India of the profit and total

comprehensive income for the quarter and year ended March 31, 2018.

4, Further we report that figures for the quarter ended March 31,2018 as reported in these
financial results, which are the balancing figures between Audited figures in respect of the
full financial year and published vyear to date figures up to the end of the third quarter of
the financial year. Also the figures up to the end of the third quarter had only been reviewed

and not subjected to audit.

5. The Comparative financial information for the year ended March 31, 2017 prepared in
accordance with Ind AS included in this statement have been audited by the predecessor
auditor, The report of the predecessor auditor on these comparative financial information

dated May 30, 2017 expressed an unmodified opinion.

For NSVM & ASSOCIATES
Chartered Accountants
FRN No: 0100728

4 MANI

E Partner
7 M.No.036508

Place: Bengaluru
Date: 29thMay 2018



BAL PHARMA LIMITED
CiN: L33110K A1987PLC0O08363

Regd.Office: 21-22 Bommasandra Industrial Area, Anekal Talug,Bangalore 560 09%
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.03.2018

(Rs in Lakhs)
G1 N Consolidated
Particulars Quarter Ended Year Ended
31 March 2018 31 December 2017 31 March 2017 31 March 2018 31 March 2017
Audited Lnaudited Audited Audited Audited
Ineonte
t | Revenue from operations 5,850.68 3.204.29 6,434.69 21,175.28 23,195.86
2 | Other income -23.63 775 93.06 157.49 297.25
3| Total Income - (i} 5,867.03 321204 6,327.78 21,332.77 23,793.11
1| Expenses
a} Cost of materials consumed 3,424.07 2.381.36 3,226.07 10,255.63 11,546.76
b} Purchase of Stock-in-trade 273.69 142.82 163.76 760,18 710.81
¢) Changes in inventories of Enished goods, Stock-in-trade and - -
work-in-progress -594.63 -214.28 -308.75 -1,119.83 -633.05
d) Employees benefits expenses 1,251.71 1,145.23 1,211.29 4,717.64 4,337.40
£) Finance costs 267.00 23879 232.76 92721 84830
g} Deprediation and amortization expense 197.46 157.50 225.02 677.11 649.09
h) Other expenses 1,360.98 1,075.88 1,833.99 4,736.23 5,848.35
Total Expense - IV) 5,780.28 5,120.69 6,586.14 21,0:44.47 23,505.86
5| Profit before Exceptional item and Tax (III-IV} 86.78 91.35 -38.39 288.30 287,25
6 | Exceptional iterms
7 | Profitf (L.oss) before Tax (V-V1) 86.78 91.35 -58.39 288.30 287.25
8| Tax Expense 12163 .18 124.23 250163 323.61
9 | Net Profit for the period -34.25 7147 -182.62 37.65 -36.37
f0 | Other Comprehensive Income, net of Inceme Tax
- Items that may be reclassified to Profit or loss . - - -38.37 -31.17
- Items that may not be reclassified to Profit or loss 52.75 -12.79 - 1437 1381
Total Cther Comprehensive income, net of Income Tax 52.75 -12.79 - -24.00 -37.36
11 | Total Comprehensive income (9+10) 18.49 34.38 -182.62 13.63 -73.73
12 § Paid up Equity Shure Capital {Face value ¥ 10 per share) 1,417.32 1417.32 1.417.32 1,417.32 1,417.32
13 | Reserves
14 | Earnings per share (Face value of T 10 each)
Basic-in 0.13 0.24 -1.29 0.10 452
Diluted -in 2 013 0.24 -£29 6.10 -0.52

Reconciliation of net profit reported in accordance with GAAP

1o total comprahensive income

in accordance with IND

Particulars

Year Ended 31 March 2018

Net Profit under previous GAAP 61.65 -73.73
Ind AS Adjustments:

Acruarial loss on employee defined benefit funds recognised in Gihe -38.37 -31.17
Tmpact of curcent and deferred raes 14.37 13.31
Net Profit for the period ender [nd AS 37.65 ~-36.37
Equity Reconciliation of Consolidated financiai resulls

Particluars Amount

Equity reported under previous GAAP as on 31.3.2017 62,98,52,615.00
Impact on accounting of ingtial cost of borrowings at effective interest rate 3,80,491.00
Irpact due to reversal of dividend provision -1,70,57,531.00
Equity reported under IND AS as on 31.3,2017 61,31,75,575.00

Managing Director

ailesh Siroya

AS is given below.
Year Ended 31 March 2017




BAL PHARMA LIMITED
CIN: [85119KA1987PLC008368
Regd.Office: 21-22 Bommasandra [ndustrial Arez,Anekal Talug,Bangalore 560 099
CONSQLEDATED STATEMENT OF ASSETS AND LIABILITIES

:Congalidated:
k. ASSETS
Non-current assets .
(a) Property, Plant and Equipment 6.316.93 3,531.21
(b) Capital work-in-progress 2108 170.44
(c) Other intangible assels 1,254.12 166.93
{d} Financial assets K .
(i} Investments 65139 150
{ii) Loans 66.75 21244
{iii) Other financial assets 30.92 32.74
() Other non-current assets 294.72 462.29
8,636.11 6,877.56
Current assets
{a) Inventories 6,649.33 53473.07
(b} Financial assets - -
(i) Trade receivables 3,930.77 6,259.57
(i} Cash and cash equivalents $28.24 470,95
(iif) Loans 213.94 -478.08
{iv) Cther finandal assets - B
{c} Other current assets 3,839.13 4,422.96
17,061.41 16,148.47
TOTAL ASSETS 25,697.52 23,026.03
IE. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 141724 1,417.24
{b) Othar equity 6.320.79 4,714.52
{c) Non Controlling Interest -533.39 -295.47
7,184.63 5,336.29
Non-current liabilities
(a) Finandal Liabilides
(i) Borrowings 4,062.17 3,682.68
(ii} Other finandal liabilittes 123.09 104.39
(b) Provisions 25424 334,83
(c) Deferced tax liabilites (Net) 736,41 773.36
{d} Other non current Hability - 2.71
5,193.92 4,900.17
Current liabilities
(a) Financial Liabilities
(i} Borrowings 7.367.33 5,204.72
{ii} Trade payables 3.866.26 3,135.95
{iii} Other financiat liabitities #30.13 628.77
(b} Other current liabitities 1415.2% 1,300.77
{c} Provisions 37.78 19.37
13,315.98 12,289.58
TOTAL EQUITY AND LIABILITIES 15,697.52 23,026.03




To
The Board of Directors of
M/s Bal Pharma Liniited

ASSOCIATES

Insdependent Auditor’'s Report

We have audited the accompanying Statement of Consolidated Financial Results of Bal
Pharma Limited (“the company”) and ils subsidiaries (the company and its subsidiaries
together referred to as “the Group”) for the quarter and year ended March 31, 2018 (“the
statement”), being submitted by the company pursuant {o the requirements of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/6Z /2016 dated July 5, 2016.

This Statemerit is the responsibility of the Company’s Management and is approved by the
Board of Directors. The Statement, as it relates to the quarter ended March 31, 2018, has
been compiled from the related interim consolidated financial statements prepared in
accordance with Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34)
and as it relates to the year ended March 31, 2018, has been compiled from the related
annual consolidated financial statements prepared in accordance with Indian Accounting
Standards, prascribed under Section 133 of the Companies Act, 2013, read with relevant

rules issued there under and other accounting principles generally accepted in India, Gur

responsibility is to express an opinion on the Statement based on our audits of such interim

consolidated financial statements and annual consolidated financial statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amount disclosed as financial results. An audit also includes assessing the -
accounting principles used and significant estimates made by management. We believe that

our audit provides a reasonable basis for our opinion.

No. 6311, 1st Floor, Above Canara Bank, Railway Parallel Road, Kumara Park West, Bangalore - 560 020. India, www.nsvarin

| T +91 804150 6054/5/6/ | E-people@nsvm.in

CHARTERED ACCOUNTANTS



The statement includes the financial results of following entities:

Lifezen Health care Private limited Subsidiary
Balance Clinics LLP Subsidiary
Bal Research Foundation Subsidiary
Golden drugs Private limited Subsidiary

4, We did not audit the financial statements of above subsidiaries. These financial statements
have been audited by the other auditors whose report has been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it relates
to the amounts disclosures included in respect of these subsidiaries, jointly controlled
entities and associates, and we have relied upon the reports of the respective

auditors in preparation of this report.

5. In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated financial results :

i Includes the resulis of the subsidiaries & an associate As given in the Annexure to
this report.

ii. Gives a true and fair view of the net Profit and other financial information in
conformity with the aforesaid Indian Accounting Standards (Ind AS) and other
accounting principles generally accepted in India of the Consolidated Profit and total
cormprehensive income for the period & Other financial information of the group for
the quarter & the year ended March 31,2018.

6. Further we report that figures for the quarter ended March 31,2018 as reported in these
financial results, which are the balancing figures between Audited figures.in respect.of the
full financial year and published year to date figures up to the end of the third quarter of
the financial year. Also the figures up to the end of the third quarter had only been reviewed
and not subjected to audit. N

~

The Comparative financial information for the year ended March 31, 2017 prepared in
accordance with Ind AS included in this statement have been audited by the predecessor
auditor. The report of the predecessor auditor on these comparative financial information
dated May 29, 2017 expressed an unmodified opinion.

For NSVM & ASSOCIATES
Chartered Accountants
FRN No: 0100728

GCS MANI
Partner
M. No.036508

Place: Bengaluru
Date: 29"May 2018



The Manager-Listing 29.05.2018
National Stock Exchange of India L.td
Mumbai,

BSE Limited
Mumbai.

Dear Sir,

Sub : Declarafion in respect of Audit Reports with unmodified opinion for the financial
year ended 31.3,2018, ‘

Ref : Regulation 33(3) of SEBI ( LODR) Regulations,2015.

With reference to the above, we hereby declare that the statutory auditors of the Company i.e
NSVM & Associates, Chartered Accountants (Reg # FRNO10072S) has issued their audit
report with unmodified opinion on Audited financial results (standalone and consolidated) for

the financial year ended 31.3.2018.
We request you to take this declaration on record.

Thanking You.

For Bal Pharma Limited

NS ﬂg\“"

Shailesh Siroya
Managing Director

CORPORATE OFFIGE : 5th Floor, Lakshmi Narayan Comptex, 10/1, Palace Road, Bengaluru - 560 052. India
© . Ph.:91-80-41379500 Fax:91-80-22354057 /58
Email : info@balpharma.com  Websife : www.balpharma.com
CIN # L85110KA1987PLCO08368

REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099, Ph: 41570813 /19 Fax: 41670520

Intertek




