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The Corporate Relations Department The Listing Department 
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Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block, 
Dalal Street, Sandra Kurla Complex, 
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Sirs/Madam, 

Sub: Resubmission of Audito"r's Report (Consolidated) submitted by the Statutory 
Auditors of the Company for the 4th quarter and year ended 31st March, 2018 

The Company has vide their letter dated 28th May, 2018 submitted the Audited Financial 
Results (Standalone and Consolidated) of the Company for the 4th quarter and financial year 
ended 31st March, 2017 to the stock exchange along_ with Auditor's Report (Standalone and 
Consolidated). 

However, in the Auditors Report on Quarterly and Annual Consolidated Financial Results of 
the Company for the financial year 31st March, 2018, the denomination is mentioned as 
Rupees in crore instead of Rupees in Lakh through oversight. 

In view of the above, we are enclosing herewith the revised Auditors Report on Quarterly 
and Annual Consolidated Financial Results of the Company for the financial year 31st 
March, 2018. 

·, 
~ 

We are extremely sorry for the inconvenient caused to you. 

This is for your kind information and record. 

Encl: a.la. 

Yours faithfully, 
For Rashtri_ya Chemicals and Fertilizl Limi: 

· (J . ~ arma) -
Company Secretary 



KALYANIWALLA & MISTRY LLP 
Clrnrlcrcd Accountants 
Eoplandc Hnuse. 2'"1 Floor 
:?,(J. 1 lazarirnal SlHrwni IV1arg, hJrt 
iVltHI 1baj.,j()() UO I 

CHHAJl£D & DOSlll 
Clrnrkred Accounlunts 
IO I, H ubtown 
N.S Pliadkc Marg, Andhcri (F) 
M 11111 hn i 4000Cl9 

/1,,uditor's Report 011 Qunrterly and Annuul Consolidutcd Financial Results of the Company 
Pursuant to the Regulation 33 of the SEHi (Listing Obligntions and Disclosure Rc(1uin~mcnts) 
Rei.:ulations, 2015. 

The Boanl of Din:ctors 
Rashtriya Chemicals and Fl•rtilize1· Limited 
''Priyadarshini", 
Eastern Express Highway, 
Sion. Mumh:1i 400 on 

L We llavc audited the accompanying statement of' Consoltdated F111a11cial Resulls or Rashtnya 
. Chemicals and 1:crtilizl:r Limited ("the Holding Company"), and its jointly controlled entities for 
· !hi: quarter and year ended March 3 I, 2018 attached herewith, (initialed by us for idcntificat ion) 
being sulmiittcd by the llolding Company pursuant to the requirement of Regulation 33 of the 
SFBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 
Circular No CIR/CFD/F;\C/62/2016 dated July 5, 2016. 

These quartcdy and annual consolidated financial results have been prepared on the basis or 
, consolidated financial statements, which arc the responsibility of the llolding Company's 

management. Our responsibility is to express an opinion on these consolidated financial results 
bas,:d on om uudit or such consolidated financial statements, which have been prepared in 
accmdancc with the Indian Accounting Standards (Ind AS) notified under Scctiun l 33 of the 
Companies Act, 2013 read with Ruic 7 of the Cmnpanies (Accounts) Rules, 2014 and other 
accounting principles gcncrally accepted in India. Attc11tion is drawn to the fact that the figun!s 
for the quarter c:mkd March 31, 2018 as reported in these results arc the balancing figures 
bc1wcc·11 the audited figures in respect of the year ended Mt1rch 31, 2018 and the published year to 
d:it1: flgmes up to the end of the third quarter of the relevant financial year. Also, the llgurcs up to 
the end of the third quarter had only been reviewed and not subjected to audit 

2. \Ve conducted om audit in accordance with the auditing standards generally accepted in India. 
Tliust' sta11danls require that we plan and perform the audit to obtain reasonable assurance aboul 
whL'tlicr the financial results arc free of material misstalemcnts. An audit includes examining, 011 a 
tL:st basis, cvi<kncc supporting the amounts disclosed as financial results. An audit also includes 
assessing lhc accounting plincipk:s used a11d signilkant cstimnks made hy nHmagcmcnt. We 
hclil'VC that our audit provides a reasonable lrnsis for our opinion. 

J. !'he ('('llSolidntcd Ind AS financial stntement'> alsn i1wl11d1~ tlH'. Cirnnp's sh:1r1' nf 111~1 lnss of~ Nil 
lnkh for the year c11dcd 31st March, 2018, as considered in the consolidated Ind AS finandal 
statements, in n.:spccl of one jointly controlled entity, namely Urvarak Vidcsh Lirnih:d, whosl: 
financial statements / financial information have not been audited by us. This Ind AS financial 
stal('.!11('.llt has been audited by other auditor whose report has been furnished to us by the 
rnanagernc:nt and our opinion on the special purpose consolidated Ind AS financial statements, in 
so far as it related to the amounts and disclosures included in respect of this jointly controlled 
entity is based solely on the report of the other auditor. 
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0 L lh: rnnsnlidatL:d Ind AS financial statements also include the <irmtp 's share of net loss oft 2 
lakh for the yc:ir ended March 31, 2018, as considered in the consolidated Ind AS linancial 
statc:111cnl~;. in t\:spcct of two jointly controlled entitiL'.S, namely FACT RCF Building Products 
Lirnikd and Talcher Fertilizers Limited (formerly known as Rashtriya ( ·oal Uas h:rtilizcrs 
l imikd), whose Ind A.S financial statements/ l'itian<:ial information havt: not been audited by us. 
Tlwst !11d AS linam:ial statements for the year ended March 31, 2017 and March JI, 2018 arc 
unaudikd and have been furnished to us by the management and our opinion on tl1L: spL·ci;tl 
purpose consolidated Ind AS financial statements, in so far as it rclatL:d to the amounts und 
disclosui't.:s included in respect of these jointly controlled entities is based solely on such 
unaudited Ind AS financial statements. In our opinion and according to the infrm1iation and 
explanations given to us by the Management, these Ind AS financial statements arc not material to 
the Crnnpany. 

S. Based on our audit. in our opmion and to the best of our information and according to the 
1:xplanation.'i given to us, thl'./iC immwl consolidated financial results: 

i. include the annual financial results of the following entities; 

a) Urvarak Videsh Lirnitnl (Audited) 

h) l-'i\CT RC'F IIuilding Products Limited (Management Ccrtilicd) 

c) I alchcr Fertilizers Limited (formerly knmvn Rashtriya Coal (ias Fertilizers Limited) 

{ Management Certified) 

11. have been presented in accordance with the requirements of Regulation :n of the SEBI 
( Listing Obi igations and Disclosure Requirements) Regulations, 2015 in this regard; and 

lll. give a true and fair view of the consolidated net profit and other financial information for the 
year ended March 31, 2018. 

(1, Emphasis of lVlattcr 

We dra,v attention to the following notes to the consolidated financial results: 

a) Nole No 5: The matter relating to unintended benefits accruing to units using domestic gas for 
manufacture uf nutrient "N" has been referred and is pending before an lntcr~Ministerial Committee 

( JivlC) or (iovcrnmcnl nr India (Gnl). An amount of~ 19894 lakh has been withheld as at March 31. 

2018 {Z 19894 Jakh as at March 3L 2017) by Deparltm:nt of Fertilizers (DoF) towards lhc same 

mat kr. 

Pending final decision on the said matter am! sinee the Company view that no unintended benefits 
have accrued, it has continued to recognize subsidy income on P&K fertilizers at the rates notified 
by DoF. 
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h) Note No 6: As per notification no L-120223/2015-GP-Il dated May 20, 2015 of Ministry of 
Pctrolcurn & Natural Gas (MoPNG), gas pooling has become applicable from June I, 2015 onwards 

l<)r ,di Urea nw11ufodu1 i11g u1iih. Under this mechanism, (ias for urea production will be mnde 
available at a unifonn price of pooled gas for production of urea. Consequently, it is expected thal a 
differential pricing of gas may be made applicable for non-urea usagl' also. ( 'ompany has 
n:prl'scnli.:d lo DoF for maintaining supply of domestic gas for P&K fertilizers and chemicals. 
MoPNG vide its letter no. L-13013/3/2012-GP-I, dated: December 16, 2015 has directed GAIL 
(India) Limited (GAIL) to levy a higher gas price (i.e. the highest rate of RLNCi used for production 
of urea) for use of gas in nmHtrea operations. Company has represented that any decision on thl' 

'.:;um: h: takl:n only upon tl1L· issut: being settled by the l!VlC' of Gol. Efli:ctive from May I (1, 20 I (1 

( ·01npa11y has cntcn:d rnto a contract for procurement of Market Priced (ias for no1Hirl'a operations 

at Trombay unit. However, pending finalization of price payable as per the said letter or MoPNCi, a 
lmbility ot'< Nil for the quarter and~ 21179 lakh as on March 31, 2018 (~ 21063 lakh as on fV1an.:h 

31, 20! 7) has been rccogni:r.ed based on the pooled price of gas/ Market price of gas, also for its 
11011-urca operation as applicable. 

In pursuant to said order (iJ\JL has sought a dilTcrcntial levy amounting to~ 144284 lakh for the 
period comnH::ncing from July I, 2006 till March 31, 2016 and has initiated arbitration proceeding 
towards non-payment or tile same. The Company has represented this matter to Department of 
FertiliJ:crs for dispute resolution as the matter relating to the same is pending before the IMC of 
(ioL The said matter has been currently referred to Administrative Mcclrnnism ti.ir Resolution of 
CPSF'., Dispu11.:s (!\rv1RCD) on 22nd May 2018 

c) Note No 7 (a): Net fair value gain of~ I 0794 lakh on account of valuation of Development Right 
Certificate received fron1 Municipal Corporation of Greater Mumbai towards surrender of land in 
accordance with IND-AS 38 and Guidance Note on Accounting for Real Estate Transactions issued 
by I11stitutc uf Chartered 1\ccou111ants or India. Tax expense includes the Capital Gains Tax irnpac1 
on the santc. 

d) Nott• No 7 (h): Past service gratuity cost of { I 0806 lakll 011 account of increase in gratuity limits 

from { IO lakh to { 20 !akh in line with Notification dated 29111 march, 2018 issued by the Ministry 
or Labour and Employment. 

Our opinion is not modified in respect of these matters. 

For KALYANIWALLA & MISTRY LLP 
Chartcn•d Accountants 
Firm Regn. No. l 04607\V / W ! 00 l 66 

?5~~-
Sai Vcnlrnla lfa1mim1 Damarht 
Partm.•r 
lvlcrnbership. No. l 07017 

Plan•: Mumbai 
Dated: i\1 

,..,-,:;:;:.:cc.cc.c:::, •• 

For CHIIA.JED & DOSHI 
Chartered Accountants 
Firm Regn. No 101794W 

t,2Y~~-- .. 
·Nitesh .Jain 
Partner 
Mcrnbership. No. 136169 


