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REVATHI EQUIPMENT LIMITED

24th May 2023

Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
25th Floor, P] Towers, Dalal Street, Exchange Plaza, C-1, Block-G
Mumbai - 400 001. Bandra Kurla Complex, Bandra, East

Mumbai - 400 051.
Scrip Code: 505368 Scrip Code: REVATHI

Dear Sir/ Madam,

Sub: Statement of Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended 315t March 2023

In continuation of our letter dated 15t May 2023, we wish to inform you that the Board of Directors of

the Company, at its meeting held today, i.e., 24th May 2023 has inter alia approved the:

1. Audited Financial Results of the Company, both Standalone and Consolidated, for the quarter
and financial year ended 315t March, 2023;

2. Audited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both
Standalone and Consolidated, for the quarter and financial year ended 31st March, 2023;

3. Audited Balance Sheet of the Company, both Standalone and Consolidated, for the quarter and
financial year ended 31t March, 2023;

4. Audited Cash Flow Statement, both Standalone and Consolidated, for the financial year ended
31t March, 2023; and

5. Reports from the Statutory Auditors of the Company, Messrs. S S Kothari Mehta and Company,

Chartered Accountants, on the aforesaid Standalone and Consolidated Financial Results.

In accordance with Regulation 30 read with Part A of Schedule III and Regulation 43 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(SEBI LODR Regulations), it is further informed that the Board has recommended a final dividend of
Rs. 5.00 per share for the financial year 2022-23 subject to the approval of the shareholders at the
ensuing Annual General Meeting (AGM) of the Company.

The final dividend would be paid within 30 days from the date of its declaration at the AGM.

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC0O00780 E-mail: finance@revathi.in Website:
www.revathi.in




REL

REVATHI EQUIPMENT LIMITED

The meeting of the Board of Directors commenced at 05:00 p.m. and concluded at 10:30 p.m.

You are requested to take the above on record.

Yours faithfully,

For Revathi Equipment Limited

NlSHANT Digitally signed by
NISHANT RAMAKRISHNAN

RAMAKR I S H N A Date: 2023.06.24 10:52:55

N +05'30"

Nishant Ramakrishnan

Company Secretary and Compliance Officer

Encl.: as above

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC0O00780 E-mail: finance@revathi.in Website:
www.revathi.in




S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Quarterly and Year to Date (1% April 2022 to 31 March 2023)
Audited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Revathi Equipment Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year to date financial results of Revathi
Equipment Limited (the “Company”) for the quarter ended March 31, 2023 and for the year ended March
31, 2023 (the “statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the statement:
i. are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other comprehensive loss and other financial information for the quarter ended March 31,
2023 and of the net profit, other comprehensive loss and other financial information of the Company for
the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are resnonsible for the preparation of the statement that give a true and fair view of the
net profit and other comprehensive Income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments arnd
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
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accounting records, relevant to the preparation and presentation of the statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the statement, including the disclosures, and
whether the standalone financial results represent the underlying transactions and events in a manner
that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The statement includes the results for the quarter ended 31* March 2023 being the balancing figure between
the audited figures in respect of the full financial year ended 31% March 2023 and the published unaudited
year-to-date figures for nine months ended 31°' December 2022 of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S S Kothari Mehta and Company
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Revathi Equipment Limited
Registered Office: Pollachl Road, Malumachampattl Post,Colmbatore - 641 050
CIN:L29120T21977PLCO00780

Phone: +91-4226655116

Rs. In Lakhs excep

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

per share data

| Quarterended | Yesrended
March December March March March
31, 2023 31,2022 31, 2022 31,2023 31, 2022
Particulars Audited Unaudited Audited Audited Audited |
Income [
(a) Revenue from Operations 5,665.37 2,233.72 3,566.89 10,965 66 10,146 67 '
(b) Other Income 86.72 198.72 142.02 430.62 45121 |
| Total Income 5,752.09 2,432.44 3,708.91 11,396.27 10,597 .88 |
Expenses *
(a) Cost of materials consumed 2,729.73 1,083.20 1,036 76 4,83134 4,276 10 |
(b} Purchases of stock-in-trade 36451 140.61 251.32 907 64 769.95
(€) Chénges in inventories of finished goods, work-in-progress and (430.76) (97.67) 283.13 (742.47) 124.36
stock-in-trade
(d) Employee benefits expense 503.32 391.02 328.94 1,623.36 1,228.30
(e] Finance costs 116.60 98.69 127.15 381.73 463.38
(f) Depreciation and amortisation expense 26.13 25.59 22.41 101.31 88.85
() Other expenses 956.71 46163 700.87 1,382.89 1,976.30
Total Expenses 4,266.23 2,103.07 2,750.58 9,485.79 £,927.24
Profit/(Loss) before tax (1-2) 1,485.86 329.37 958.33 1,910.48 1,670.64
Tax expenses
- Current tax 462.34 77.73 296.88 591.32 511.25
- Deferred tax (22.66) 60.36 19.05 3394 472
Net Profit/(Loss) after tax (3-4) 1,046.18 191.28 642.40 1,285.23 1,124.67
Other Comprehensive Income / (Loss) (OCl) for the period
(i) Items that will nor be reclassified to profit or logs. (49.17) 589 25.42 {31.50) 23.56
(i) income tax relating to items that will not be reclassified to profit 14.32 (17 (7.40) - (6.86)
or 055
Other Comprehensive Income/(Loss) for the period (34.84) 4,18 18.02 (22.32) 16.70
Total Comprehensive Income / (Loss) for the period(5+6) 1,011.33 195.47 660.42 1,262.91 1,141.37
Paid-up equity share capital (Face Value of Rs. 10.00/- each) 306.70 306.70 306.70 306.70 306.70
Other equity (Excluding Revaluation Reserve) - = 20,351.83 19,103.74
Earnings Per Share face value Rs.10.00/ each
Basic and Diluted (Amt in Rs.) (EPS non annualised except for the 34.11 6.24 20.95 41.90 36.67
year ended results)




Revathi Equipment Limited
Regd Office: Pollachi Road, Malumachampatti Post,Coimbatore - 641 050
CIN:L29120TZ1977PLCO00780
Phone: +91-4226655116

STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2023

Rs. In Lakhs

As at As at
Si.No. |Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 Non-current assets
(i) Property, plant and equipment 547.66 483.08
(i) Right of use Asset 333 6.22
(iii) Investment Property 1,749.87 1,749.87
(iv) Other intangible assets 16.70 18.21
(v) Financial assets
{a) Investments 10,600.56 10,732.36
(b) Other financial asset 14.58 42.90
(i) Deferred Tax assets (net) 311.35 493.79
(vii) Other non-current assets 40.70 6.58
[ 13,314.73 13,533.01
| 2 | Current assets
(i) Inventories 5,892.71 4,768.71
(i) Financial Assets
(a) Investments 2,377.28 2,121.39
(b) Trade receivables 3,574.95 2,392.31
(c) Cash and cash equivalents 754.79 48.86
(d) Bank balances other than (cjabove 167.75 204.58
(e) Loans 36.93 52.36
(f} Other financial asset 2,141.13 2,078.46
(i) Other current assets 880.17 526.28
15,825.70 12,192.95
TOTAL ASSETS 29,140.43 25,725.96
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 306.69 306.69
(b) Other equity 20,351.83 19,103.74
20,658.52 19,410.43
2 Non-Current liabilities
{i) Financials Liabilities
(a) Borrowings 757.11 340.00
(b) Lease Liabilities 3099 .
(c) Provisions 40.26 57.47
828.36 397.47
3 Current Liabilities
(i} Financial Liabilities
(a) Borrowings 2,516.26 2,473.11
(b) Lease Liabilities 2.44 6.37
() Trade payables
- Total outstanding dues of the Micro enterprise 155.88 275.21
and small enterprises
-T?lal outstanding dues of creditors other than 2,110.27 1,806.88
Micro enterprise and small enterprises
{d) Other financial liabilities 599.00 292.52
(ii) Other current liabilities 1,762.78 619.50
(i1i) Provisions 129.43 41.19
(iv) Current tax liabilities (net) 377.46 403.28
7,653.53 5,918.06
TOTAL-EQUITY AND LIABILITIES 29,140.43 25,725.96
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Statement of Standalone Audited Cash Flows for the year ended March 31, 2023

Rs In_l:Hﬂ
For the year ended Fov the yesr ended
March 31, 2073 March 11, 2027
Audited pudited
A Cash flow from operating activities
Net profit before tax 1,910 48 1,670.64
Adjustments
Depreciation / amortization 101.31 B3.85
Divident income (214} 072
Impairment loss on financial assets - Trade Receivables 4871 109 62
Frovision no longer required write back (189 14)
Write dowr in old Inventory 155.00 -
(Profit)/Loss on investments [12.37) 409
Finance cost (Including interest on Lease) 38173 463 38
Interest Income 1247.13) {80.08)
Interest on Loans and advances 113.63) [76.67)
Share of Prafit from SCTILLP 53.37 (68 34)
Share of [Profit)/Loss from Investments (6342) -
Commission on Guarantee to Subsidiary {17.01)
Met Gain on Investments at FVTPL {20.20) -
(Profit)/loss on ssle of PPE and assets written off - {10.29)
Operating profit before working capital changes 2,085.44 2,101.92
i for working capltal changes :
(Increase)/decrease in Inventories {1,279.01) (171 65}
Increase/ (decrease) in trade payables 33390 {1,132.49)
(Increase)/ decrease in trade receivables (1,231.34) 2,038.30
(Inerease)/ decrease in other financial assets (16.54) 39554
(Increase)f decrease in loans and other current assets (388 01) 57993
increase/ (decrease) in provisions 71.02 (171.74)
Increase/ (decrease) in other financlal liabilities 337.61 (13179}
increase/ (decrease) in other current liabilities 1,143.28 (388.52)
Cash generated from operations 1,056.37 3,119.09
Direct taxes (paid)/refund (459 46) (319 85|
Net cash generated / (used in) from operating activities 596.91 279523
B Cash flow from investing activities
Purchase of PPE and Intangible assets (156.86) (143 18)
Proceeds from sale of PPE and Intangible assets - 13.65
Froceeds from of fixed d its{net) 50.86 1245
Furchase of non current investments 162.17 11,312.82)
Purchase of current Investments (224 81) (1.400.75)
Loan (given to)/repayment from related party . 445.00
Loan (given to)/repayment from other parties - 500.00
Profitf(Loss) on investments 1237 14.09)
Dividend received 2.14 .
Interest received 183.56 BO 0B
et cash generated / (used in) from investing activities 29.44 (1,809.65)
C Cash flow from financing activities
Proceeds from/{repayment of) short term borrowings(net) 4315 (837 23)
Proceeds from long term barrowings 417.11 340.00
Repayment of lease liabilities (7.13) {7.19)
Fayment of interest on lease liabilities {1.59) (1.18)
Finance cost (371.97) (462.20)
Net cash generated / (used In) from financing activities 79.57 (967.80)
Net increase/|decrease) in cash and cash equivalents | A+8+C) 705.92 .77
Cash and cash equivalents | Opening Balance) 48.86 1709
Cash and cash equival [ Closing Balance) 754.79 43,86
Change in cash & cash equivalents 705.92 nmn
Compaonents of cash & cash equivalents Asat Asat
March 31, 2023 March 31, 2003
Balances with banks
in Current accounts 152 88 44,89
Cash on hand 190 3197
Met cash & cash equivalents - 754.79 48.86
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REVATIA EOVTMENT LMTES

Registered Office: Pollachi Road, Malumachampatti Post,Coimbatore - 641 050
CIN:L29120TZ1977PLCO00780
Phone: +91-4226655116

Note :-

1

Place:

The above audited financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on on 24th May, 2023. The Statutory Auditors have
expressed an unmodified opinion on these results.

The company operates in a single operating segment of manufacturing of equipments.The extract of financial results for the
quarter and year ended March 31, 2023 are being published in the newspaper as per the format prescribed under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The results of the Company are also available
on Stock Exchange websites and on the Companies website www revathi.in.

In relation to the Composite Scheme of Arrangement amongst the Company and other applicant Companies, the Hon'ble
National Company Law Tribunal, Chennai Bench (“NCLT") considered the petition of the Company for the sanction of the
Composite Scheme of Arrangement on 19th April 2023. The Company is waiting for the certified copies of the final order from
the NCLT.

The Board of Directors of the Company have recommended dividend of Rs.5 per equity share of face value of Rs.10/- at the
board meeting held on May 24, 2023

The figures for the quarter ended March 31. 2023 and March 31. 2022 are the balancing figures between the audited figures
in respect to the full financial year and the published figure of Nine month ending December 31, 2022 and December 31, 2021
respectively, which were subject to limited review by the statutory auditors

Previous year figures has been regrouped wherever considered necessary.

Abhishek Dalmia
24th May 2023 Executive Chairman
Bangalore DIN : 00011958
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Independent Auditor’s Report on Consolidated Quarterly and Year to Date (1% April 2022 to 31 March
2023) Audited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Revathi Equipment Limited
Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated quarterly and year to date Consolidated Financial Results
of Revathi Equipment Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the "Group") and its share of net loss of its associate, for the quarter
ended March 31, 2023 and for the year ended March 31, 2023 (the “statement”), attached herewith, being
prepared and submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of report of other auditors on separate audited financial statements of one step down
subsidiary company and of the financial results and financial information which have been furnished to us by
the Board of Directors, the aforesaid statement:

i.  Includes the results of the following entities:
a. Semac Consultants Private Limited — Subsidiary, India
b. Semac Consultants & LLC (Oman) — Step down Subsidiary, Oman
¢. Semac Construction Technologies India LLP - Associate, India

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
consolidated net profit and other comprehensive loss and other financial information for the quarter
ended March 31, 2023 and of the net profit, other comprehensive Income and other financial
information of the Group and its associate for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group and its associate in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Consolidated Financial Results

This statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of this statement that
give a true and fair view of the net profit and other comprehensive Income and other financial information
of the Group and its associate in accordance with the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and its associate are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associate and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the statement by the Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the Group and its
associate are responsible for assessing the ability of the Group and its associate to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group and its associate or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are also
responsible for overseeing the Group’s financial reporting process of the Group and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controi.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section @ﬁm .!.»i) of the Act, we are also responsible for
/—‘_‘-‘.ﬁ-.‘(:b “
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expressing our opinion on whether the Group and its associate has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue as a
going concern., If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associate to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results and financial information of
the entities within the Group and its associate to express an opinion on the statement. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the statement of which we are the independent auditor. For the other entities included in the
statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

The statement includes the audited financial results and financial information of one step down subsidiary
company (incorporated outside India) which has been audited by their independent auditor and have been
furnished to us by the management, whose financial results reflect total assets of Rs. 1852.16 lakhs as at
March 31, 2023, total revenue of Rs. 576.50 lakhs and Rs. 2331.94 lakhs and total net profit after tax of
Rs.82.76 lakhs and Rs. 258.77 lakhs and total comprehensive income of Rs. 74.63 lakhs and Rs. 347.45 lakhs
for the quarter ended March 31, 2023 and for the year ended March 31, 2023 respectively, and net cash
inflow of Rs. 242.16 lakhs for year ended on 31° March 2023 as considered in the statement.




S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

The auditor’s report on the financial statements of the above mentioned one step down subsidiary has been
furnished to us by the management and our opinion on the statement in so far as it relates to the amounts
and disclosures included in respect of one step down subsidiary is based solely on the reports of such auditors
and the procedure performed under Regulation 33(8) by us as stated in paragraph above.

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditors.

The statement includes the results for the quarter ended 31% March 2023 being the balancing figure between
the audited figures in respect of the full financial year ended 31% March 2023 and the published unaudited
year-to-date figures for nine months ended 31* December 2022 of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S S Kothari Mehta and Company
N‘E”m a(Chartered Accountants)
rn Reg. Np 000756N

E%LH‘ !{,H) oy :jf

Place: Delhi SN (Neeraj Bansal)
e 0
Date: 24-05-2023 Rep AGG (Partner)

UDIN: 230459008 ¢, WOz M3/q 7. Membership No. 095960

*szfo
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Querter ended - L -
‘March December March March March
31,201 31, 2022 31,2022 31,2023 1, 2022
St.No. F Audited Unaudited Audited Audited | Audited
1 |Income
Revenue from Operations 13,431 32 12,538.01 578315 43471.26 18,106.20 |
Other income 221.69 249.10 304.47 B79.26 855.81
Total Income 13,653.01 12,787.11 6,087.62 44,350.53 | 18,962.01 |
1 |Expenses |
(8] Cost of materials consumed 8,093.24 9,207.03 1,888 46 28,944.42 | 723613
(b) Purchases of stock-in-trade 36451 140.61 251.32 507 84 | 764 .95
|
(c) Changes In inventories of finished goods, work-In-progress and stock-in-trade (430.76) (97.67) 283.13 (742.47)| 12436
(d) Employee benefits expense 167256 1,340.27 1,187.16 5,556.51 | 449553 |
(e] Finance costs 208.20 45.88 174.45 487.15 | 52764
(f) Depreciation and amortisation expense 103.18 67.55 67.43 304,62 | 239.94
|g) Other expenses 1,576.47 979.59 1513.67 4,160.95 378227
Total Expenses 11,587.39 11,683.26 5,365.62 39,618.83 17,175.82
3 |Profit/(Loss) before Tax and Share of Profit/(Loss) of Assodiates (1-2) 2,065.61 1,103.85 722.00 4,731.70 | 1,786.19
4 |Share of Profit/|Loss) of Associates (22.34) (17.44) (23.70) (53.37)| (6.46)
Profit/{Loss) before Tax (3+4) 2,083.27 1,086.41 698.30 4,678.33 1,779.73 |
5 |Tax expenses
- Current tax 170.51 615.78 24250 1,145.1% 531.52 |
- MAT credit entitlement . . 49.88 = .
- Deferred tax 329.57 203.07 (294.04) 28081 (63.51)
6 |Net Profit/(Loss) after tax (4-5) 1,543.20 26756 699.96 3,252.33 1311712
7 |Other Comprehensive Income (OC1) | |
A |[i) tems that will not be reclassified to profit or loss. (56.02) 308 14.94 (46.79) 1231
(Ii) Income tax relating to items that will not be reclassified to profit or loss 16.04 0.30 (4.79) 13.02 (6.65)
B |[i) ltems that will be reclassified to profit or loss. {8.14) 15.70 19.%0 BE.6B 33.60
(i) Income tax relating to iterns that will be reclassified to profit or loss - - . - -
Other Comprehensive Income for the period (48.12) 19.08 30.05 54.91 3926
B |Total Comprehensive Income for the perlod(6+7) 1,495.08 286.64 730.01 3,307.25 1,350.58
9 |Profit or Loss atttributable for the Perlod to
Equity holders of the company 1,501.28 259.38 676.99 3,109.86 127039 |
Non Controlling Interest 4191 B.18 297 142.47 4133 |
10 |Other Comprehenaive Income
Equity holders of the compeny (44.99) 1371 nm 22.60 17.05
| Nen Contioiling Interest (3.14) 5.37 7.18 2.3 1221
11 |Votul Comprahansivz icome
Equity holders of the company 1,456.29 7310 699.86 3,132.46 1,297.84
|Non Controlling interast nn 1354 30.15 174.79 5354
12 |Paid-up equity shate capital (Face Value of Rs. 10.00/- =ach) 306.70 306.70 306.70 306.70 306.70
13 |Other equity - - - 22,451.03 19,26799
14 |Ezrnings Per Share face value Rs.10.00/ each
Basic and Diluted (Amt in Rs.} (EPS non annualised excent for the year ended 50.32 872 12.82 106.04 42.77
irﬂuﬂs}
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Rs. In Lakhs
CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2023
As at Asat
SI.No. |Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 Non-current assets
(i) Property, plant and equipment 546.58 630.82
(ii) Capital work in progress 47.13 .
(iii) Right of use Asset 558.74 82.95
(iv) Investment Property 1,749.87 1,749.87
{v) Good will 4,486.25 4,486.25
(vi) Other intangible assets 18.72 48.23
(wii) Financial assets
(a) Investments 1,230.30 1,400.61
(b) Other financial asset 75.19 366.61
(viii) Non current tax assets (net) 233.33 276.58
(ix) Deferred Tax assets (net) 736.32 1,269.72
(x) Other non-current assets 40.70 6.58
9,823.12 10,318.22
2 Current assets
[i} Inventories 5892.71 4,768.71
(ii} Financial Assets
| ‘ (a) Investments 333416 3,646.63
| (b) Trade receivables 9,107.39 4,022 .88
| (¢} Cash and cash equivalents 146204 1,396.04
(d) Bank balances other than (c)above 3,383.15 2,166.77
(e} Loans 47.29 331.80
(f) Other financizal asset 465771 3,206.05
(i} Current Tax Ascets (net) 586.27 97.77
(iv) Other current assets 3,551.22 1,873.82
32,021.95 21,510.47
TOTAL ASSETS 41,845.07 31,828.69
EQUITY AND LIABILITIES
1 |Equity
() Equity share capital 306.69 306.69
(b) Other equity 22,451.03 19,267.99
Equity attributable to share holders of the company 22,751.72 19,574.68
Non Controlling Interest 1,034.58 951.29
Total Equity 23,792.30 20,525.97
2 Non-Current liabilities
(i) Financials Liabilities
(a) Borrowings 757.11 340.00
(b) Lease Liabilities 424.01 =
(c) Other financial Liabilities . 286.05
(ii) Provisions 195.48 305.33
1,476.60 931.37
3 | Current Liabilities
(i) Financial Liabilities
(a) Borrowings 2,549.63 2,473.11
(b)Lease Liabilities 142.20 77.50
(c) Trade payables
- Total outstanding dues of Micro 612.11 305.08
enterprise and small enterprises
- Total outstanding dues of creditors other 4,713.63 2,780.01
than Micro enterprise and small enterprises
(d) Other financial liability 2,036.00 572.33
(ii) Other current liabilities 5,835.96 3,559.32
(iii) Provisions 309.19 200.71
(iv) Current tax liabilities (net) 177.46 403.28
16576.18 10,371.34
TOTAL-EQUITY AND LIABILITIES 41,845.07 31,828.69
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Consolidated Statement of Audited Cash flows for the year ended March 31, 2023 s in Lakhe
For the Year ended For the Year anded
March 31, 2023 March 31, 2022
Audited Audited
A Cash flow from operating activities
Net profit before tax 4,678.32 1,779 78
Adjustments:
Depreciation [ amortization 304.62 239.94
Divident Income {2.14) 0.7
Impairment loss on financial assets - Trade Receivables 16277 66643
Sundry Balance Written off 30.56 34.2
Sundry balances/provision no longer required written back [219.76) (44.39)
Write down In old Inventory 155.00 -
Finance cost (including Interest on Lease) 487.15

Interest Income

(409.97)
Share of (profit) / Loss from SCTILLP 53.37
(Profit)/Loss on investments 1139.93)
Interest on Loan and advances -
Share of (Profit)/Loss from Investments [63.42)
Loss on reclassification of FCTR - 49.95
Foreign currency fluctuation - 184
c on to ¥ (17.01)
Net Gain on Investments at FVTPL (20.30) -
Fereign exchange -Gain (59.27) (17.44)
* [Profit)/loss on sale of PPE and assets written off (7.02) (1291)
Operating profit before working capital changes 4,952.91 2,780.28
Adjustments for working capital changes :
(Increase)/decrease in Inventories (1,279.01) (171.65)
Increase/ (decrease) in trade payables 242111 (946.28)
(Increase)/ decrease in trade receivables (5,297.86) 2,64979
(Increass)/ decrease in other financial assets 1979.59) (345.92)
(Increase)/ decrease in loans and other current assets (1.481.58) 18R
Increase/ (decrease) in provisions 58.71 (194.15)
Increase/ (decrease) in other financial liabilities 1,208.75 (192.81)
Increase/ (decrease) in other current liabilities 2,320.07 154174
Increase/ (decrease) in current asset (272.08) 1,650.00
Increase/ (decrease) in Non current asset (43.25) -
Cash generated from operations 1,628.18 6,777.95
Direct taxes (paid)/refund (1,045.73) (451.63)
MNet cagh 1 {used in) from op g Bctiviti 582.46 6,326.32
B Cash flow from investing activities
Purchase of PPE and intangible assets (189.19) 1212.51)
Proceeds from sale of PPE and Intangible assets - 15.18
Proceeds,/(deposit made) from fixed deposits{net) (1,202 34) [953.61)
Purchase ef non current investments. 16217 (131282)
Purchase of current Investments (6,975.23) [3,101.38)
Proceeds from sale of investments 731878 38058
Loan given Lo other parties - 1121.46)
Proceeds from Loan given to other parties - 500.00
Dividend received 3.08 -
Interwst received 438.45 208 .80
Profit/|Loss) on investments 12.37 1933
Wet cash generated / (used in) from investing activities (371.90) 14,577.89)
€ Cash flow from finencing activities
Proceeds from/(repayment of) short term borrowings(net) 878 (880.58)
Repayment of principal on lease liabilities (77.47) (83.64)
Proceeds from long term borrowings 417.11 340.00
Finance cost (453 96) (540.87)
Repayment of Interest on lease libilities [30.02) (11.38)
Net cash generated / ( used in) from financing activities [144.56) ll.,ﬂiﬂ
Net increase in cash and cash equivalents | A+B+C) 65.99 57158
Cash and cash equivalents | Opening | 1,396.04 824.47
Cash and cash equivalents | Closing Balance)® 1,462.04 1,396.04
65.99 57158
Change in cash & cash equivalents -
Asat Asat
March 31, 2023 March 31, 2022
G of cash & cash equival
Ealances with banks
-in Current accounts 1,18162 1,158.10
- Deposits with original maturity of less than 3 months 25945 2191
Cash on hand 2098 503

1,462.04 1,396 .04
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Note :-

Date:
Place:

The above audited financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on on 24th May, 2023. The Statutory Auditors have
expressed an unmodified opinion on these results.

The company operates in a Two operating segment namely, manufacturing of equipments and Engineering, Construction and
Design Services.The extracts of financial results for the quarter and year ended March 31, 2023 are being published in the
newspaper as per the format prescribed under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The results of the Company are also available on Stock Exchange websites and on the Companies website
www revathi.in.

In relation to the Composite Scheme of Arrangement amongst the Company and other applicant Companies, the Hon'ble

National Company Law Tribunal, Chennai Bench ("NCLT") considered the petition of the Company for the sanction of the

Composite Scheme of Arrangement on 19th April 2023. The Company is waiting for the certified copies of the final order from
the NCLT.

The Board of Directors of the Company have recommended dividend of Rs.5 per equity share of face value of Rs.10/- at the
board meeting held on May 24, 2023

The figures for the quarter ended March 31. 2023 and March 31. 2022 are the balancing figures between the audited figures
in respect to the full financial year and the published figure of Nine month ending December 31, 2022 and December 31, 2021
respectively, which were subject to limited review by the statutory auditors

Previous year figures has been regrouped wherever considered necessary.

.

-

]
S A~
Abhishek Dalmia
24th May 2023 Executive Chairman
Bangalore DIN : 00011958
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(Rs. In Lakhs)
Quarter ended Year ended
St.N Particulars March December March March March
0. 3, 2023 31, 2022 31, 2022 31,2023 31,2022 |
Audited Unaudited Audived Audited | Audited |
1 | Segment Revenue (Gross) 1
&) | Manufacturing of Equipments 5,752.08 243244 3,706.45 11,396.27 10,575.07
b) | Engineering Design Services 7,900.92 10,354.67 1,383.63 3296787 BA416.21 |
Total 13,653.01 12,787.10 6,090.08 44,364.15 18,991.28
Less: Inter Segment Revenue - - 2.45 13.63 29.27
Total income from operations (net) 13,653.01 12,787.10 €,087.62 44,350.52 18,962.01
2 | Segment Results
Profit {+)/Loss(-) before interest and tax from each segment |
a) | Manufacturing of Equipments 1,624.79 445.54 1,085.48 2,345.58 2,134.02 J
b) | Engineering Design Services 649.02 704.23 (189.03) 2,873.26 179.80 |
Total . 227381 1,149.77 B96.46 5,218.84 2,31382 |
Less: Interest 208.20 45.88 174.45 487.15 527.64
Other Un-allocable Expenditure net off unallocable Income - B - |
Profit (+)/Loss(-) before tax & Profit / (Loss) of Associate 2,065.61 1,103.89 722.01 4,731.69 1,786.15
Add: Profit / (Loss) of Associate (22.34) (17.44)| st.}gﬂ (53.37) 6.46))
Total Profit Before Tax 2,043.27 1,086.45 698.31 4,678.32 1779.713
3 | Segment Assets -
a} | Manufacturing of Equipments 18,770.17 18,489.10 16,394.22 19,770.17 16,394 .22
b) | Engineering Design Services 17,588.65 16,831.18 10,548.22 17,588.65 10,548.22
Total segment assets 37,358.81 35,320.30 27,342.45 37,358.81 27,382.44
Less: Inter segment assets - B - - -
Add: Unallocable assets 4,486.25 4,486.25 4,486.25 4,486.25 4,486.25
Total assets 41,845.06 39,806.55 31,828.70 41,845.06 31,828.69
4 | Segmant Liabliitles -
a) | Manufacturing of Equipments £,481.89 8,21216 6,315.55 8,481.89 6.315.55
b) | Engineering Design Services 9,570.86 9,308.70 4,987.17 9,570.86 4,987.17
Total Segment Liabilities 18,052.74 17,520.86 11,302.72 18,052.74 11,302.72
Less: Inter segment liabilities - - . . .
Add: Unallocable liabilities - - R
Total Labilities ) 18,052.74 17,520.86 11,302.72 18,052.74 11,302.72
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