
REL 
REVATHI EQUIPMENT LIMITED 

24t May 2023 

Listing Department Listing Department 

BSE Limited National Stock Exchange of India Limited 

25th Floor, P] Towers, Dalal Street, Exchange Plaza, C-1, Block-G 

Mumbai - 400 001. Bandra Kurla Complex, Bandra, East 

Mumbai - 400 051. 

Scrip Code: 505368 Scrip Code: REVATHI 

Dear Sir/ Madam, 

Sub: Statement of Audited Financial Results (Standalone and Consolidated) for the quarter and 

financial year ended 315t March 2023 

In continuation of our letter dated 15th May 2023, we wish to inform you that the Board of Directors of 

the Company, at its meeting held today, i.e., 24th May 2023 has inter alia approved the: 

1. Audited Financial Results of the Company, both Standalone and Consolidated, for the quarter 

and financial year ended 315t March, 2023; 

2. Audited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both 

Standalone and Consolidated, for the quarter and financial year ended 31st March, 2023; 

3. Audited Balance Sheet of the Company, both Standalone and Consolidated, for the quarter and 

financial year ended 315t March, 2023; 

4. Audited Cash Flow Statement, both Standalone and Consolidated, for the financial year ended 

31t March, 2023; and 

5. Reports from the Statutory Auditors of the Company, Messrs. S S Kothari Mehta and Company, 

Chartered Accountants, on the aforesaid Standalone and Consolidated Financial Results. 

In accordance with Regulation 30 read with Part A of Schedule 111 and Regulation 43 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(SEBI LODR Regulations), it is further informed that the Board has recommended a final dividend of 

Rs. 5.00 per share for the financial year 2022-23 subject to the approval of the shareholders at the 

ensuing Annual General Meeting (AGM) of the Company. 

The final dividend would be paid within 30 days from the date of its declaration at the AGM. 

Revathi Equipment Limited 
331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax 

0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in Website: 
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The meeting of the Board of Directors commenced at 05:00 p.m. and concluded at 10:30 p.m. 

You are requested to take the above on record. 

Yours faithfully, 

For Revathi Equipment Limited 

Nishant Ramakrishnan 

Company Secretary and Compliance Officer 

Encl.: as above 

Revathi Equipment Limited 
331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax 

0422 - 6655199 CIN No.: L29120TZ1977PLC000780  E-mail: finance@revathiin Website: 
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independent Auditor’s Report on Standalone Quarterly and Year to Date (1°* April 2022 to 31% March 2023) 

Audited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Revathi Equipment Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly and year to date financial results of Revathi 

Equipment Limited (the “Company”) for the quarter ended March 31, 2023 and for the year ended March 

31, 2023 (the “statement”), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us the statement: 

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards and other accounting principles generally accepted in India of the net 

profit and other comprehensive loss and other financial information for the quarter ended March 31, 

2023 and of the net profit, other comprehensive loss and other financial information of the Company for 

the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone annual financial statements. The Company’s 

Board of Directors are resnonsible for the preparation of the statement that give a true and fair view of the 

net profit and other comprehensive Income and other financial information in accordance with the applicable 

accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments ariJ 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensurmg thi ccuracy and completeness of the 
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accounting records, relevant to the preparation and presentation of the statement that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

o Evaluate the overall presentation, structure and content of the statement, including the disclosures, and 
whether the standalone financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The statement includes the results for the quarter ended 31 March 2023 being the balancing figure between 

the audited figures in respect of the full financial year ended 31% March 2023 and the published unaudited 

year-to-date figures for nine months ended 31** December 2022 of the current financial year, which were 

subjected to a limited review by us, as required under the Listing Regulations. 

For S S Kothari Mehta and Company 

(Chartered Accountants) 

yiF\lrm Reg No 000756N 

Place: Delhi dfi‘{\‘f (Nefi;j LBansaTP& 

Date: 24.05.2023 (Partner) 

UDIN: 23095960 RO WQZ L 1902 Membership No. 095960 



Revathi Equipment Limited 
-L Registered Office: Pollachi Road, Malumachampattl Post, Colmbatore - 641 050 

CIN:L29120T21977PLC000780 
Phone: 4914226655116 

, _Quarter ended _ L 
| March | December March March March 

3,203 | 3202 | 2022 | 3202 | 31,2022 
Particulars Audited | Unaudited | _Audited Audited Audited 

Income | 
| (2) Revenue from Operations 566537 | 223372 356689 | 1096566 | 1014567 | 

(b) Other Income. 86.72 198.72 142,02 43062 45121 | 
| Total Income 575200 | 243244 370891 | 11,9627 | 10,597.38 

2 |Expenses | 
| (2) Cost of materials consumed 272973 | 108320 103676 | 483134| 427610 | 

(b) Purchases of stock-in-trade 36451 140 61 25132 90764 76995 
(c) Changes in inventories of finished goods, work-in-progress and ws076) o767 e (742471 fae 
<tock-in-trade | 
(d) Employee benefits expense 503.32 39002 32894 | 162336 1,22830 

| (e) Finance costs 11660 98.69 12715 381.73 46338 
() Depreciation and amortisation expense 26.13 2559 2241 10131 8885 

| (&) Other expenses 956.71 46163 700.87 2,38289 1,976.30 
Total Expenses 426623 200307 | 275058 | 948579 |  8927.24 

3 |Profit/(Loss) before tax (1-2) 1,485.86 32937 95833 191048 | 167068 
| @ |Taxexpenses 
‘ - Current tax 46234 77.73 296.88 59132 51125 
| - Deferred tax (22.66) 60.36 19.05 3394 u7n 
|5 |NetProfit/(Loss) after tax (3-4) 1,006.18 19128 64240 128523 112067 

| & |other Comprehensive Income / (Loss) (OCI) for the period 
| (i) ttems that will not he reclassified to profit or loss (29.17), s89 2502 (150) 2356 
| Sw')lwon;ome tax relating to items that will not be reclassified to profit - - (740 - ol 

| Other Comprehensive Income/(Loss) for the period (30.84). 418 18.02 (2232) 1670 

7 |Total Comprehensive Income / (Loss) for the period(5+6) 1,011.33 195.47 66042 | 126291 110137 
8 |Paid-up equity share capital (Face Value of Rs. 10.00/- each) 306.70 306.70 30670 30670 306,70 
9 |Other equity (Excluding Revaluation Reserve) ) . P 2035183 19,1037 

10 |Earnings Per Share face value Rs.10.00/ each 
Basic and Diluted (Amt in Rs.) (EPS non annualised except for the 3011 624 2095 4190 3667 
year ended results) 



Revathi Equipment Limited 
-L Regd Office: Pollachi Road, Malumachampatti Post,Coimbatore - 641 050 
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Phone: +91-4226655116 
Rs. In Lakhs 

| Asat Asat 
| Si.No. |Particulars March 31,2023 March 31,2022 

Audited Audited 
ASSETS 

1| Non-current assets 
(i) Property, plant and equipment 547.66 483.08 
(i Right of use Asset 3331 6.22 
(i) Investment Property 1,749.87 1,749.87 
(iv) Other intangible assets 1670 1821 
(v) Financial assets 

(a) Investments 10,600.56 10,732.36 
(b) Other financial asset 1458 4290 

(vi) Deferred Tax assets (net) 31135 493.79 
(vil) Other non-current assets 4070 658 

| 13,314.73 13,533.01 
2| currentassets 

(i) Inventories 589271 476871 
(ii) Financial Assets 

(a) Investments 2,377.28 2,12139 
(b) Trade receivables 3,574.95 2,39231 
(c) Cash and cash equivalents 754.79 4836 
() Bank balances other than (cjabove 167.75 20458 
(e) Loans 3693 5236 
() Other financial asset 214113 2,078.46 

(i) Other current assets 88017 526.28 
15,825.70 12,192.95 

TOTALASSETS 29,140.43 25,725.96 
EQUITY AND LIABILITIES 

1 |Equity 
(2) Equity share capital 306.69 306.69 
(b) Other equity 20,351.83 19,103.74 

20,658.52 19,410.43 
2 | Non-Current liabillties 

(i) Financials Liabilities 
(2) Borrowings 757.11 34000 
(b) Lease Liabilities 3099 - 
(c) Provisions 4026 s7.47 

82836 397.47 
3| current Liabilities 

(i) Financial Liabilities 
(2) Borrowings 2,516.26 247311 
(b) Lease Liabilities 244 6.37 
(c) Trade payables 

Total outstanding dues of the Micro enterprise . o 
and small enterprises 
“Total outstanding dues of creditors other than 211027 1,806.88 
Micro enterprise and small enterprises 

(d) Other financial liabilities 599.00 20252 

(ii) Other current liabilities 176278 619.50 

(i) Provisions 129.43 4119 

(iv) Current tax liabilties {net) 377.46 403.28 
7,65353 5,918.06 

TOTAL-EQUITY AND LIABILITIES 29,140.43 25,7259 



Revathi Equipment Limited 
Regd Office: Pollachi Road, Matumachampattl Post, Colmbatore - 641 050 
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Statement of Standalone Audited Cash Flows for the year ended March 31, 2023 #s o tavhs 

For the year ended Vo the ye ended 
Macch 31,2023 March 31, 2022 

Audited Audned 
A Cash flow from operating actvities 

Net profit before & 1910 a8 1M e 
Adustments 
Depreciation / amortiation 10131 an 
Owident income. @ o7 
Impaltment loss on financil asets - Trade Receivables wn 10962 
Frovision no longer required write back (183 10) 
Wit down i old Inventory 155,00 
(Profit/Loss on investments 1237) s 
Finance cost (Including inerest on Lease) 38173 w338 
Inerestincome e1.13) (30.08) 
Iterest on Loans and advances 1363) 17667) 
Share of Profit from SCTILLP 5337 (6334) 
Share of (Profit/Loss from Investments (6302) - 
Commission on Guarantee to Subsidary 701 
et Gain on Investrments st FYTPL (020 
(Proftloss on sale of PPE and assets written off - (1029) 

Operating profit before working capital changes Zom4 3019 
Adjustments for working capltal changes : 
(Increase)/decrease in Inventories (127901 n7165) 
Increase/ (decrease) n rade payables 33350 (13249) 
(Increase)/ decrease i trade receivables. 23130 202830 
(ncresse) decrease in other financial assets (16:54) 39550 
(Incresse)/ decrease in loars and other current assets (8801} 57933 
Increase/ (decrease) in provisions 0 (174 
Increase/ (decrease] in other financial abilies w6 3179 
Increase] (decrease) in other current abiltes 116328 (38852 
Cash generated from operations. 105637 311909 
Direct taxes (paid)/refund (es9.46) (z1936) 
Net cash generated / (used in) from operating activites 59691 2793 

B Cash flow from investing activites 
Purchase of PPE and Intangible assets (156.86) (163.18) 
Procesds from sale of PPE and Intanglble assets . 136 
Proceecs from maturity offxed deposits(net) 5086 1245 
Purchase of non current investments 16217 (131282 
Purchase of current Investments 281 (Le0075) Lown (given to)/repayment from related party - 44500 
Loan (gven tolfrepayment from ather parties - 50000 Profit{Loss) on investments 1237 (609) 
Owidend received 214 - 
Interest received 1356 8008 
et cash generated / (used in) from Investing activties B4 (1303.65) 

€ Cash low from financing activites 
Procecds fromi(repzyment of)short term borrowings(net) a5 (83723 
Proceeds from long term borrowings an 3400 Repayment of lease lbiltes 013) 219) 
Payment of interest on lease lisbilties (159) w1s) Finance cost 67197) (462.20) Net cash generated / (used i) from inancing acthities 7957 (567.80) Net increase/(decrease) in cash and cash equivalents { A+8+C) 705.52 F g 
Cash and cash equivalents ( Opening Balance) s 2708 
Cash and cash equivalents (Closing Balance)* 75079 anss 
Change in cash & cash equivalents 05,92 2 

Companents of ash & cash equivalents Asmt asa 
warch 31, 2023 March 31, 2022 

Balances with banks 
in Current accounts 15288 s 

Cash on hand o0 97 

et cash & cash equivalents _ Tz e 

" 



Revathi Equipment Limited 
Registered Office: Pollachi Road, Malumachampatti Post,Coimbatore - 641 050 

CIN:129120T21977PLC000780 
Phone: +91-4226655116 

Note :- 
1 

Place: 

The above audited financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their meeting held on on 24th May, 2023. The Statutory Auditors have 
expressed an unmodified opinion on these results 
The company operates in a single operating segment of manufacturing of equipments The extract of financial results for the 
quarter and year ended March 31, 2023 are being published in the newspaper as per the format prescribed under Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The results of the Company are also available 
on Stock Exchange websites and on the Companies website www.revathi.in. 
In relation to the Composite Scheme of Arrangement amongst the Company and other applicant Companies, the Hon'ble 
National Company Law Tribunal, Chennai Bench (“NCLT") considered the petition of the Company for the sanction of the 
Composite Scheme of Arrangement on 19th April 2023. The Company is waiting for the certified copies of the final order from 
the NCLT. 
The Board of Directors of the Company have recommended dividend of Rs.5 per equity share of face value of Rs.10/-at the 
board meeting held on May 24, 2023 
The figures for the quarter ended March 31. 2023 and March 31. 2022 are the balancing figures between the audited figures 
in respect to the full financial year and the published figure of Nine month ending December 31, 2022 and December 31, 2021 
respectively, which were subject to limited review by the statutory auditors 
Previous year figures has been regrouped wherever considered necessary. 

ol 
Abhishek Dalmia 

24th May 2023 
Executive Chairman 

Bangalore DIN : 00011958 
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Independent Auditor’s Report on Consolidated Quarterly and Year to Date (1% April 2022 to 31** March 

2023) Audited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Revathi Equipment Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated quarterly and year to date Consolidated Financial Results 

of Revathi Equipment Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as the "Group") and its share of net loss of its associate, for the quarter 

ended March 31, 2023 and for the year ended March 31, 2023 (the “statement”), attached herewith, being 

prepared and submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of report of other auditors on separate audited financial statements of one step down 

subsidiary company and of the financial results and financial information which have been furnished to us by 

the Board of Directors, the aforesaid statement: 

i.  Includes the results of the following entities: 

a. Semac Consultants Private Limited — Subsidiary, India 

b. Semac Consultants & LLC (Oman) — Step down Subsidiary, Oman 

c. Semac Construction Technologies India LLP - Associate, India 

ii. ~are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards and other accounting principles generally accepted in India of the 

consolidated net profit and other comprehensive loss and other financial information for the quarter 

ended March 31, 2023 and of the net profit, other comprehensive Income and other financial 

information of the Group and its associate for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group and its associate in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-110020 
Tel: +91-114670 8888 E-mail: info@sskmin.com www.sskmin.com
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Management’s Responsibilities for the Consolidated Financial Results 

This statement has been prepared on the basis of the consolidated annual financial statements. The Holding 

Company’s Board of Directors are responsible for the preparation and presentation of this statement that 

give a true and fair view of the net profit and other comprehensive Income and other financial information 

of the Group and its associate in accordance with the Indian Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and its associate are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and its associate and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the statement that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the statement by the Directors of the Holding Company, as aforesaid. 

In preparing the statement, the respective Board of Directors of the companies included in the Group and its 

associate are responsible for assessing the ability of the Group and its associate to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group and its associate or 

to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its associate are also 

responsible for overseeing the Group’s financial reporting process of the Group and its associate. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section mii) of the Act, we are also responsible for 
& 

RN 
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expressing our opinion on whether the Group and its associate has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group and its associate to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group and its associate to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results and financial information of 

the entities within the Group and its associate to express an opinion on the statement. We are responsible 

for the direction, supervision and performance of the audit of financial information of such entities 

included in the statement of which we are the independent auditor. For the other entities included in the 

statement, which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain solely responsible 

for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The statement includes the audited financial results and financial information of one step down subsidiary 

company (incorporated outside India) which has been audited by their independent auditor and have been 

furnished to us by the management, whose financial results reflect total assets of Rs. 1852.16 lakhs as at 

March 31, 2023, total revenue of Rs. 576.50 lakhs and Rs. 2331.94 lakhs and total net profit after tax of 

Rs.82.76 lakhs and Rs. 258.77 lakhs and total comprehensive income of Rs. 74.63 lakhs and Rs. 347.45 lakhs 

for the quarter ended March 31, 2023 and for the year ended March 31, 2023 respectively, and net cash 

inflow of Rs. 242.16 lakhs for year ended on 31 March 2023 as considered in the statement. 
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The auditor’s report on the financial statements of the above mentioned one step down subsidiary has been 

furnished to us by the management and our opinion on the statement in so far as it relates to the amounts 

and disclosures included in respect of one step down subsidiary is based solely on the reports of such auditors 

and the procedure performed under Regulation 33(8) by us as stated in paragraph above. 

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance on 

the work done and the report of the other auditors. 

The statement includes the results for the quarter ended 31 March 2023 being the balancing figure between 

the audited figures in respect of the full financial year ended 31 March 2023 and the published unaudited 

year-to-date figures for nine months ended 31°* December 2022 of the current financial year, which were 

subjected to a limited review by us, as required under the Listing Regulations. 

For S S Kothari Mehta and Company 

@Bh\a:ered Accountants) 

€ Reg. NP 000756N 
& XN 
il b ,Z;) D~ 

Place: Delhi %, (Neeraj Bansal) % 

Date: 24-05-2023 NGy (Partner) 
UDIN: 230459 608G WOz m3) 97 . Membership No. 095960
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STATEMENT OF CONSOLIDATED AUDITED FINA 

Decomber 

|resuts) 

1,20 31,202 202 
Selo. Particulars Audited | Unaudied | Audied 

1 [income 
[Revenue from Operations Bann| 1250 57815 | eAnze| 1810620 
(Other income 216 29,10 30447 #7926 85521 
Total Income 36301 nan Gomnez|  aas0ss | 

2 [Expenses 
o) Cost of materials consumed ,093.24 920703 Leseds|  zmsana 72313 
) Purchases of stockin-trade 0451 1061 w15 90754 78895 

(€ Chaniges I nventories of finished goods, worlkn-progress and stockin-trade (43076) (©767) 2313 (4247 12636 (d) Employee benefis expense 1ens6| 13027 | naeae|  ssses | aassss | 
(e) Finance costs 2820 8 174005 715 52764 
) Depreciation and amortisation expense 10318 6155 6743 062 23954 | 
() Other expenses 157647 97959 151367 416095 sz 
Total Expenses n5939 | 16826 sieser| s manm 

3 |Profit/(Loss)before Tax and Share of Prof/{Loss) of Associates (12) 208561 110385 72200 a0l 1 | 
4 {Share of rofiv{Loss) of Assoiates (2234) (17.44) (2370) (5337 (646) 

Profi/{Loss) before Tax (344) 20027 108641 69830 am3s| 17| 
§ [Tax expenses | | 

- Coment tax 17051 61578 250 L1as19 s31s2 
- MAT credit entitlement . . 58 - 
Deferred tax 2857 20307 (290.00) 28081 (6351) 

6 |Net Profi/Loss)after tax (45) 154320 %756 69996 325233 1ann | 
7 |Other Comprehensive Income (0C1) | A |() tems that will not be reciassfied toprofitor foss. (s6.02) 308 res e ) 123 

1) Income tax relating o tems that will not b reclasfed to proftorfoss 1604 030 w9) 1802 (665) 
6 {() 1tems thatwillbe reclssiied to profitor foss. (8.10) 1570 1830 e 360 

(i) Income tax relating o tems that willbe reclassfied to profitorloss - - E - 
Other Comprehensive Income for the period (48.12) 1808 3005 s 2825 
ot Comprehensive ncom o h priode7) wssos|  aess|  mom|  aamas|  ases| 

9 |Profi or Loss ateributabl for the Period to 
Equity holdersof the company 150128 2938 67699 310086 12039 
Non Controling iterest as a1 ne9 1.0 a3 | 

10 [other Comprehensive Income 
equity holdersof the company (wa.9) B2 28 26 2705 

[Non Contioiing st 6.19) 537 718 23 ua 
11 [Totat Comprabansive snrome 

Eauty holders o he company 145628 @m0 69986 313246 129704 
Non Controlling inte-act an 1854 015 1479 s3s4 

| 12 |paicup equity share capita (Face Value ofRs. 10,00/ sacr) 30670 30670 30670 0670 20670 
| 13 |oter equity - - - 25103 1926089 

14 |Eermings Per Share facn value .10.00/ sach 
Basic and Dilued (Amt in Rs.) (€75 non annualised except for the year ended 5032 an 28 10608 an 



Revathi Equipment Limited 
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OF AUDITED SETS AND LIABILIT 

March 31, 2023 March 31,2022 
Audited Audited 

ASSETS 
1 | Non-current assets 

(i) Property, plant and equipment 64658 630.82 
(i) Capital work in progress a7.13 - 
(i) Right of use Asset 558.74 8295 
(v) Investment Property 174987 1,74987 
(¥) Good will 448625 448625 
(¥ Other intangible assets 1872 823 
(vi)Financial assets 

(2) Investments 123030 140061 
(b) Other financial asset 7519 366,61 

(vl Non current tax assets (net) 2333 27658 
() Deferred Tax assets (net) 73632 1,269.72 
(x) Other non-current assets 4070 6.8 

982312 10318.22 
2 | cumentassets 

(i) Inventories 589271 476871 
(i) Financial Assets 

(a) Investments 333436 3,646.63 
| (b)Trade receivables 910739 4,02288 

(c) Cash and cash equivalents 146204 1396.04 
(@) Bank balances other than (clabove 338315 2,166.77 
(¢) Loans 47.29 331.80 
(9 Other financial asset 4657.71 3,206.05 

(i) Current Tax Assets (net) 586.27 9277 
(iv) Other current assets 355122 187382 

3202195 21,51047 
TOTAL ASSETS 41,845.07 31,828.65 

EQUITY AND LIABILITIES 
1 |Equity 

() Equity share capital 306.69 30669 
(b) Other equity 2245103 19,267.99 
Equity attributable to share holders of the company 275172 1957468 
Non Controlling Interest 103458 951.29 
Total Equity 279230 20,525.97 

2 | Non-Current liabiities 
(i) Financials Liabiliies 

(2) Borrowings 75711 340.00 
(b) Lease Liabilities 2401 - 
(c) Other financial Liabilities - 286,05 

(i) Provisions 29548 305.33 
147660 93137 

3| current Liabilities 
(i) Financial Uiabilties 

(a) Borrowings 2,549.63 2473.11 
(b)Lease Liabilities 14220 7750 
(c) Trade payables 

~Total outstanding dues of Micro 612.11 305.08 
enterprise and small enterprises 

~Total outstanding dues of creditors other 4n363 278001 
than Micro enterprise and small enterprises 

(d) Other financial liability 57233 
(i) Other current iabilties 3,550.32 
(i) Provisions 20071 
() Current tax iabiliies (net) 403.28 

1037134 
TOTAL-EQUITY AND LIABILITIES 31,828.69 



Revathi Equipment Limited 
-L Regd Office: Pollach Road, Malumachampatti Post,Colmbatore - 641 050 
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Consolidated Statement of Audited Cash flows for the year ended March 31, 2023 o ik 

FortheYewrended  Forthe Vear ended 
Mach 31, 2023 Macch a1, 2022 

Audted Audted 
A Cash fow from operming actvties 

et prof before tax wmn 1 
Adjustments: 
Depracaion/ amrtiation e mase 
Onidentincome (210 07 mpaiment s o financ asets  Trade Recehbes 10277 so3 
‘Sunry Balnce Witen off 2036 2 
‘Sundry balances/provision no longer required written back (219.76) (84.39) 
‘Write down in old Inventory 155.00 
Finance cost (including interest on Lease) 487.15 Interetincome w097) 
Shae of (oroft)/ Loss from SCTILP 23 
(Profit)/Loss on investments (133.99) 
Interest o Lownand chances - Share o (Proftossfom Investments ©a) Loss on recissfcaton of KCTR - Foreign currency fluctuation - Commission on Guarante toSubsidiary w0y Net Ginon nvesmentsat TP @30 - Foreign exchange Gai (s527) (wan 
(Profit)/loss on sale of PPE and assets written of (7.02 1291) Operating prfit before working capital changes Xy Zm03s Adjustmentsfor working coplal changes 
(Increase)/decrease in Inventories (1.278.01) (17165) Increase/ (decrease) i trace payables 2a1n (546.28) Increase)/ decrease n trae receivables (s25736) 280975 (crease)/ decresse nothr financialssets (1935) (4692) (ncrease) decrease i loansand other curent asets (was156) 786 Increase decrease] nprovisions s871 (13415) 
Increase/ (decrease) in other financial liabilities 120875 (19281) ncrease/ (decrease) nather curentabilties 232007 1507 Increase (decrease] in current asset (anon) 165000 Increase/ (decrease] in Non current asset w2s) . Cash generated from aperations 162838 6mss Diect taes (paid)efund (10a573) las1.63) Net cash generatd  (used i) from aperatngnctites sa24 a3 

B Cashflow trom investing actvites 
Purchas of PE and rtanglessets (8.19) ey Proceeds from sale of PP and Intangible assets - 1518 Froceeds/(depost made) fom fced depasiinet) 00234 (ss381) Purchaseofnon cument investments 16217 fresers) Purchas of curent nvestments (67523) B.10138) Proceecs from sal of ivestments 231878 38058 Loan gven o otrer parte: 21661 Proceeds from Loan given o other partes . 50000 Oividendrecsvec 308 - nterest acaived asnas w830 Protios)on nvestments n3 1933 Net cash generated / (used in) from investing activities 371.90) a577.89) 

€ Cash flow from inancingacthtes 
Proceeds from{repayment of) shotterm borrowings(ne) o7 (es030) Repayment of principl onlesse labities o7 60 Proceeds from fong erm borrowings P 34000 Finance cost 3 56) 08 
Repayment of Interest on lease libilities (30.02) (1139) et cash generated / ( used In) from financing activities 144.56) (1,176.49) Net increase in cash and cash equivalents ( A+84C) 6599 S7158 Cash and cash equivalents  Opening Balance) 1,396.04 24 Cath and cash equivalents  Cloing Balance)* 16200 139600 

5% s Change ncash . cash equivalents 
s an 

March 31,2023 warch 31,2002 ‘Components of cash & cash equivaents ——tachLIB  wechaaen 
aances with banks 
n Cument aczounts 

~Deposlts with orginal maturiy of less than 3 manths 
Cashonhang 

1ma 11580 
25945 ma 208 . 

P— T —
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Note :- 

1 

Date: 

The above audited financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit 

Committee and approved by the Board of Directors at their meeting held on on 24th May, 2023. The Statutory Auditors have 
expressed an unmodified opinion on these results. 
The company operates in a Two operating segment namely, manufacturing of equipments and Engineering, Construction and 

Design Services.The extracts of financial results for the quarter and year ended March 31, 2023 are being published in the 

newspaper as per the format prescribed under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The results of the Company are also available on Stock Exchange websites and on the Companies website 

www.revathi.in. 

In relation to the Composite Scheme of Arrangement amongst the Company and other applicant Companies, the Hon'ble 

National Company Law Tribunal, Chennai Bench (“NCLT”) considered the petition of the Company for the sanction of the 
Composite Scheme of Arrangement on 19th April 2023. The Company is waiting for the certified copies of the final order from 

the NCLT. 

The Board of Directors of the Company have recommended dividend of Rs.S per equity share of face value of Rs.10/- at the 
board meeting held on May 24, 2023 

The figures for the quarter ended March 31. 2023 and March 31. 2022 are the balancing figures between the audited figures 
in respect to the full financial year and the published figure of Nine month ending December 31, 2022 and December 31, 2021 

respectively, which were subject to limited review by the statutory auditors 
Previous year figures has been regrouped wherever considered necessary. 

Foaln 
Abhishek Dalmia 

24th May 2023 Executive Chairman 
: Bangalore DIN : 00011958
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(hs. In Lakhs) 
Quarter ended rended ) 

s Particulars Warch December March Warch M 
o a1,2m 31,20 202 31,20 | 

Auted Unswaied Avdited Avies nusnes | 
1 Segment Revenue (Gross) 1 

4) | Manufacturing of Equipments 575208 2404 11,3927 1057507 
b) | Engineering Design Services 730092 1035467 3296787 81671 | 

Toul 165301 2787.10 36415 ferTeny 
Less: Inter Segment Revenue - - 1363 227 
Tota Income from operations net] B0 2787.10 w3052 1896201 

2 Segment Resutts: 
Proft ()/Loss() before nterest and taxfrom each segment | 

a) | Manufacturing of Equipments 162479 as s 108548 234558 219402 | 
b} | Engineering Design Services 649.02 704.23 (189.03) 287326 17980 | 

Total 238 T1977 9646 521684 a8 | 
Less: nterest 20820 588 1045 715 2764 | 

Other Un-alocable Expenditure net off unallocable Income - - - 
Proft()/Loss() before tax & Proft Loss)of Associate 2,065.61 110389 o 473189 178615 
Adg: Profit (Los) of Associate (22.34) (17.48) 2370 (53.37) (6.46) 
Tota Proft Sefore Tax 206327 1,086.45 69831 1583 ime7 

3 Segment Assets - 
a) | Manufacturing of Equipments 177017 18.485.10 1639422 1977017 1639422 
b) | Engineering Design Services 1683118 1054822 1758865 10548 22 

Total segment assets 335881 3532030 230245 3735881 D34 
Les:inter segment assets . - - - 
Adg: Unaliocable assets 448625 448625 448625 448525 448625 
Total assets aL5.06 39,806.55 318870 506 86 

@ Segment Uiabiltes - 
2) | Manufacturing of Equipments sas1a9 821216 631555 8481 631555 
o) | Enginering Design Services 9570 930870 458717 557086 458717 

Total Segment Labilties 105274 152086 130272 1805276 130272 
Less: Iner segment labiltes - - - - - 
Add: Unallocable ibiltes - - - 
Tota liabites . 1805278 52086 11,3022 18052 13072 
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