










































(` in Crore except per share data)

 31.03.2018  31.12.2017  31.03.2017  31.03.2018  31.03.2017  31.03.2018  31.03.2017 
 Audited  Unaudited  Audited  Audited  Audited  Audited  Audited 

I Revenue from operations          18,753.10          17,419.77           18,108.60           63,083.64         59,430.49          63,688.06         59,989.14 
II Other Income                 77.05                 20.19                  37.47                204.57              423.20               273.92              418.85 
III Total Income (I+II)          18,830.15          17,439.96           18,146.07           63,288.21         59,853.69          63,961.98         60,407.99 
IV Expenses                        -   

Cost of Materials consumed          12,797.34          12,427.85           11,037.98           43,248.16         37,488.76          43,179.06         37,268.99 

              755.21             (669.47)                798.74               (766.72)            (288.30)             (879.99)             (331.98)

Excise Duty (Refer note no.5)            3,762.44            3,318.79             4,773.74           14,633.06         16,222.61          14,633.06         16,222.61 

Employee benefits expense               128.45                 95.13                141.76                417.35              352.01               458.96              390.29 

Finance Costs               111.84               115.88                121.86                440.46              517.17               912.65              965.92 

Depreciation and Amortisation Expense               161.69               171.96                170.30                671.32              677.92               966.09              984.12 

Other Expenses (Refer note no 6 and 7 )               265.29               498.94               (197.64)             1,267.99              949.40            1,794.96           1,456.16 
Total  Expenses (IV)          17,982.26          15,959.08           16,846.74           59,911.62         55,919.57          61,064.79         56,956.11 

V               847.89            1,480.88             1,299.33             3,376.59           3,934.12            2,897.19           3,451.88 

VI
                     -                        -              (1,597.29)                  25.89         (1,597.29)                 25.89          (1,597.29)

VII Share of Profit of Joint Ventures                      -                        -                          -                          -                       -                     0.10                  4.68 
VIII               847.89            1,480.88             2,896.62             3,350.70           5,531.41            2,871.40           5,053.85 
IX Tax Expense  (Refer note no.9)                        -   

(1) Tax relating to :                        -   
    -Current year               177.20               315.76                624.79                699.58           1,185.38               699.58           1,185.38 
    -earlier years                      -                        -                      1.17                   (0.72)                     -                   (0.72)                      -   
(2) Deferred Tax               128.61               195.24                328.24                427.72              702.35               398.98              575.26 

X               542.08               969.88             1,942.42             2,224.12           3,643.68            1,773.56           3,293.21 
XI                      -                          -   

                     -                          -   
                10.87                 (1.92)                   (8.06)                    5.10                (7.70)                   5.49                 (7.95)
                     -                        -                          -                          -                       -                   (0.06)                  0.30 

(i) Re-measurement of the defined benefit plans

Changes in Inventories of Finished goods and Stock in 
Process (Increase)/ decrease

Profit/ (loss) before share of profit/(loss) of joint 
venture, Exceptional Items and tax
(III-IV)

Exceptional Items (income)/ expenses (Refer note no 8)

Profit/ (loss) before tax (V-VI+VII)

Net Profit/ (loss) for the period (VIII-IX)
Other Comprehensive Income
(A) Items that will not be reclassified to profit or loss

(ii) Effective portion of gains (losses) on hedging 

Sl.No Particulars
 Quarter Ended   Year Ended  Year Ended 

STANDALONE CONSOLIDATED

MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)

CIN - L23209KA1988GOI008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

Financial Results for the Quarter and Year Ended March 31, 2018

                     -                        -                          -                          -                       -                   (0.06)                  0.30 

                (3.78)                   0.67                    2.80                   (1.78)                  2.67                 (1.92)                  2.75 
XII               549.17               968.63             1,937.16             2,227.44           3,638.65            1,777.07           3,288.31 

XIII Profit for the year attributable to  -

Owners of the company                      -                        -                          -                          -                       -              1,992.64           3,472.64 

Non Controlling interest                      -                        -                          -                          -                       -               (219.08)             (179.43)

XIV

Owners of the company                      -                        -                          -                          -                       -                     3.38                 (4.78)

Non Controlling interest                      -                        -                          -                          -                       -                     0.13                 (0.12)
XV Total Comprehensive Income attributable to -

Owners of the company                      -                        -                          -                          -                       -              1,996.02           3,467.86 

Non Controlling interest                      -                        -                          -                          -                       -               (218.95)             (179.55)
XVI            1,752.60            1,752.60             1,752.60             1,752.60           1,752.60            1,752.60           1,752.60 

            9,280.41           8,317.81            8,480.75           7,749.57 

XVII

a) Basic (`)`)`)`)                   3.09                   5.53                  11.08                  12.69                20.79                 11.37                19.81 
b) Diluted  (`)`)`)`)                   3.09                   5.53                  11.08                  12.69                20.79                 11.37                19.81 

Reserves (excluding Revaluation Reserves) as per 

restated Balance Sheet of previous accounting year
Earnings per Share (EPS) (Face value of `̀̀̀ 10/- each) 
(not annualised)

(ii) Effective portion of gains (losses) on hedging 
instruments in cash flow hedges
             - Income tax relating to above

Total Comprehensive Income for the period (X+XI)

Other Comprehensive Income for the year 
attributable to -

Paid up Equity Share Capital (Face value ` ` ` ` 10/- each)



(` in Crore)

Audited Audited Audited Audited

Particulars
As at March 31, 

2018
As at March 

31, 2017
As at March 

31, 2018
As at March 31, 

2017

I
(a) Property, Plant and Equipment 14,025.15          14,158.14       19,826.00        20,238.43        
(b) Capital Work-in-Progress 667.54               219.87            682.14             219.91             
(c) Investment Property 7.80                   -                  7.80                 -                   
(d) Goodwill 0.40                   0.40                377.28             377.28             
(e) Other Intangible Assets 4.96                   2.04                5.62                 2.71                 
(f) Financial Assets

     (i) Investments 1,349.64            1,349.64         30.63               41.85               
    (ii) Loans 60.80                 41.60              62.72               44.66               
    (iii) Others financial assets 9.48                   6.87                9.48                 6.87                 

(g) Non-current tax assets 433.30               457.55            433.30             457.55             
(h) Deferred tax assets (net) -                     -                  -                   310.69             
(i) Other non-current assets 1,204.87            768.58            1,520.24          1,096.61          

17,763.94          17,004.69        22,955.21         22,796.56        

II
(a) Inventories 4,734.72            4,039.00          5,240.40           4,414.05          
(b) Financial Assets

(i) Trade receivables 2,660.92            2,621.16          2,576.79           2,618.98          
(ii) Cash and cash equivalents 440.35               233.17             440.37              246.15             
(iii) Bank balances other than (ii) above 392.63               1,897.68          392.63              1,897.68          
(iv) Loans 8.28                   5.96                 8.64                  5.96                 
(v) Other financial assets 7.27                   314.50             7.27                  314.50             

(c) Current tax assets (net) 28.12                 -                  28.39                -                   
(d) Other current assets 178.18               280.66             300.91              538.05             

8,450.47            9,392.13          8,995.40           10,035.37        
-                     7.80                 -                   7.80                 

8,450.47            9,399.93          8,995.40           10,043.17        

26,214.41          26,404.62        31,950.61         32,839.73        

I
(a) Equity Share capital 1,752.66            1,752.66          1,752.66           1,752.66          
(b) Other equity 9,280.41            8,317.81          8,480.75           7,749.57          
(c) Non controlling interest -                     -                  153.98              372.93             

11,033.07          10,070.47        10,387.39         9,875.16          

II

STANDALONE CONSOLIDATED

ASSETS

Total Non current assets (I)

Current assets

Sub-total current assets 
Non-current assets held for sale
Total current assets (II)

TOTAL ASSETS (I+II)

EQUITY AND LIABILITIES
Equity

Total Equity (I)
LIABILITIES
Non-current liabilities

Non-current assets

STATEMENT OF ASSETS  AND LIABILITIES

II
(a) Financial Liabilities

(i) Borrowings 1,499.48            4,815.78          4,478.68           8,590.95          
(ii) Other financial liabilities -                     -                  -                   -                   

(b) Provisions 43.41                 59.67               49.38                66.15               
(c) Deferred tax liabilities (Net) 906.17               476.66             90.22                -                   
(d) Other non-current liabilities 359.55               -                  359.55              -                   

2,808.61            5,352.11          4,977.83           8,657.10          

III
(a) 

(i) Borrowings 3,077.76            1,817.29          6,261.64           4,668.63          
(ii) Trade payables 4,710.29            6,033.97          4,792.55           6,044.50          
(iii) Other financial liabilities 3,971.04            2,620.31          4,915.73           3,081.44          

(b) Other current liabilities 209.88               180.56             211.29              183.00             
(c) 403.76               285.12             404.18              285.36             
(d) Current tax liabilities (net) -                     44.79               -                   44.54               

12,372.73          10,982.04        16,585.39         14,307.47        

IV 15,181.34          16,334.15        21,563.22         22,964.57        

26,214.41          26,404.62        31,950.61         32,839.73        
-                     -                  -                   -                   

NOTES:

1

2

3

Current liabilities
Financial Liabilities

Provisions

Total Current Liabilities (III)

Total Liabilities (II+III)

TOTAL EQUITY AND LIABILITIES (I+IV)

The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of Directors in their meetings held on May 15, 2018.

The financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)

Rules, 2015 (as amended). These financial results have been prepared in accordance with the recognition and measurement principles of Ind AS, prescribed under Section 133

of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. The figures of the last quarter are the

balancing figures between the audited figures of the financial year and the published results upto the third quarter of the respective financial years. 

Total Non Current Liabilities (II)

Non-current liabilities



4

5

6

7

8

9

10

11

12

13

A K SAHOO
Director (Finance) 

DIN: 07355933

The above results are available on the websites of NSE and BSE at  www.nseindia.com and www.bseindia.com respectively, and on the Company's website at www.mrpl.co.in.

 Place : New Delhi 
 Date : 15/05/2018 

Other Expenses for the three months ended March 31, 2018 and year ended 31st March 2017 includes net exchange fluctuation loss of ` 147.00 crore and ` 59.32 crore
respectively. 

The exceptional items for the year ended March 31,2018 is on account of sharing of terminal charges collected from oil marketing companies on cross country dispatch

retrospectively from financial year 2003-04 amounting to ` 25.89 crore. The exceptional items for the previous year was on account of exchange rate variation gain arising out of

settlement of overdue trade payables which got accumulated.

The Company has recognised tax expenses of ` 699.58 crore under section 115JB of the Income Tax Act, 1961 and deferred tax liability of ` 427.72 crore for the year ended
March 31, 2018.

The Board of Directors has recommended to shareholders a dividend of 30% on the paid-up Equity capital of the company, representing ` 3.00/- per equity share.

Figures for the previous periods have been re-grouped wherever necessary.

The Company operates only in one segment i.e Petroleum Sector.  As such reporting is done on a single segment basis.

Other Expenses for the three months ended December 31, 2017, three months ended March 31, 2017 and year ended March 31,2018 includes net exchange fluctuation gain of
` 195.38 crore, ` 305.01 crore and ` 12.84 crore respectively.

The Audited Accounts are subject to Supplementary Audit by the Comptroller and Auditor General of India under section 143(6) of the Companies Act 2013.

Income from operations has been presented in accordance with Ind AS 18. Excise duty has been presented as an expense.



(` in Crore except per share data)

 31.03.2018  31.12.2017  31.03.2017  31.03.2018  31.03.2017  31.03.2018  31.03.2017 
 Audited  Unaudited  Audited  Audited  Audited  Audited  Audited 

I Revenue from operations          18,753.10          17,419.77           18,108.60           63,083.64         59,430.49          63,688.06         59,989.14 
II Other Income                 77.05                 20.19                  37.47                204.57              423.20               273.92              418.85 
III Total Income (I+II)          18,830.15          17,439.96           18,146.07           63,288.21         59,853.69          63,961.98         60,407.99 
IV Expenses                        -   

Cost of Materials consumed          12,797.34          12,427.85           11,037.98           43,248.16         37,488.76          43,179.06         37,268.99 

              755.21             (669.47)                798.74               (766.72)            (288.30)             (879.99)             (331.98)

Excise Duty (Refer note no.5)            3,762.44            3,318.79             4,773.74           14,633.06         16,222.61          14,633.06         16,222.61 

Employee benefits expense               128.45                 95.13                141.76                417.35              352.01               458.96              390.29 

Finance Costs               111.84               115.88                121.86                440.46              517.17               912.65              965.92 

Depreciation and Amortisation Expense               161.69               171.96                170.30                671.32              677.92               966.09              984.12 

Other Expenses (Refer note no 6 and 7 )               265.29               498.94               (197.64)             1,267.99              949.40            1,794.96           1,456.16 
Total  Expenses (IV)          17,982.26          15,959.08           16,846.74           59,911.62         55,919.57          61,064.79         56,956.11 

V               847.89            1,480.88             1,299.33             3,376.59           3,934.12            2,897.19           3,451.88 

VI
                     -                        -              (1,597.29)                  25.89         (1,597.29)                 25.89          (1,597.29)

VII Share of Profit of Joint Ventures                      -                        -                          -                          -                       -                     0.10                  4.68 
VIII               847.89            1,480.88             2,896.62             3,350.70           5,531.41            2,871.40           5,053.85 
IX Tax Expense  (Refer note no.9)                        -   

(1) Tax relating to :                        -   
    -Current year               177.20               315.76                624.79                699.58           1,185.38               699.58           1,185.38 
    -earlier years                      -                        -                      1.17                   (0.72)                     -                   (0.72)                      -   
(2) Deferred Tax               128.61               195.24                328.24                427.72              702.35               398.98              575.26 

X               542.08               969.88             1,942.42             2,224.12           3,643.68            1,773.56           3,293.21 
XI                      -                          -   

                     -                          -   
                10.87                 (1.92)                   (8.06)                    5.10                (7.70)                   5.49                 (7.95)
                     -                        -                          -                          -                       -                   (0.06)                  0.30 

(i) Re-measurement of the defined benefit plans

Changes in Inventories of Finished goods and Stock in 
Process (Increase)/ decrease

Profit/ (loss) before share of profit/(loss) of joint 
venture, Exceptional Items and tax
(III-IV)

Exceptional Items (income)/ expenses (Refer note no 8)

Profit/ (loss) before tax (V-VI+VII)

Net Profit/ (loss) for the period (VIII-IX)
Other Comprehensive Income
(A) Items that will not be reclassified to profit or loss

(ii) Effective portion of gains (losses) on hedging 

Sl.No Particulars
 Quarter Ended   Year Ended  Year Ended 

STANDALONE CONSOLIDATED

MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)

CIN - L23209KA1988GOI008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

Financial Results for the Quarter and Year Ended March 31, 2018

                     -                        -                          -                          -                       -                   (0.06)                  0.30 

                (3.78)                   0.67                    2.80                   (1.78)                  2.67                 (1.92)                  2.75 
XII               549.17               968.63             1,937.16             2,227.44           3,638.65            1,777.07           3,288.31 

XIII Profit for the year attributable to  -

Owners of the company                      -                        -                          -                          -                       -              1,992.64           3,472.64 

Non Controlling interest                      -                        -                          -                          -                       -               (219.08)             (179.43)

XIV

Owners of the company                      -                        -                          -                          -                       -                     3.38                 (4.78)

Non Controlling interest                      -                        -                          -                          -                       -                     0.13                 (0.12)
XV Total Comprehensive Income attributable to -

Owners of the company                      -                        -                          -                          -                       -              1,996.02           3,467.86 

Non Controlling interest                      -                        -                          -                          -                       -               (218.95)             (179.55)
XVI            1,752.60            1,752.60             1,752.60             1,752.60           1,752.60            1,752.60           1,752.60 

            9,280.41           8,317.81            8,480.75           7,749.57 

XVII

a) Basic (`)`)`)`)                   3.09                   5.53                  11.08                  12.69                20.79                 11.37                19.81 
b) Diluted  (`)`)`)`)                   3.09                   5.53                  11.08                  12.69                20.79                 11.37                19.81 

Reserves (excluding Revaluation Reserves) as per 

restated Balance Sheet of previous accounting year
Earnings per Share (EPS) (Face value of `̀̀̀ 10/- each) 
(not annualised)

(ii) Effective portion of gains (losses) on hedging 
instruments in cash flow hedges
             - Income tax relating to above

Total Comprehensive Income for the period (X+XI)

Other Comprehensive Income for the year 
attributable to -

Paid up Equity Share Capital (Face value ` ` ` ` 10/- each)



(` in Crore)

Audited Audited Audited Audited

Particulars
As at March 31, 

2018
As at March 

31, 2017
As at March 

31, 2018
As at March 31, 

2017

I
(a) Property, Plant and Equipment 14,025.15          14,158.14       19,826.00        20,238.43        
(b) Capital Work-in-Progress 667.54               219.87            682.14             219.91             
(c) Investment Property 7.80                   -                  7.80                 -                   
(d) Goodwill 0.40                   0.40                377.28             377.28             
(e) Other Intangible Assets 4.96                   2.04                5.62                 2.71                 
(f) Financial Assets

     (i) Investments 1,349.64            1,349.64         30.63               41.85               
    (ii) Loans 60.80                 41.60              62.72               44.66               
    (iii) Others financial assets 9.48                   6.87                9.48                 6.87                 

(g) Non-current tax assets 433.30               457.55            433.30             457.55             
(h) Deferred tax assets (net) -                     -                  -                   310.69             
(i) Other non-current assets 1,204.87            768.58            1,520.24          1,096.61          

17,763.94          17,004.69        22,955.21         22,796.56        

II
(a) Inventories 4,734.72            4,039.00          5,240.40           4,414.05          
(b) Financial Assets

(i) Trade receivables 2,660.92            2,621.16          2,576.79           2,618.98          
(ii) Cash and cash equivalents 440.35               233.17             440.37              246.15             
(iii) Bank balances other than (ii) above 392.63               1,897.68          392.63              1,897.68          
(iv) Loans 8.28                   5.96                 8.64                  5.96                 
(v) Other financial assets 7.27                   314.50             7.27                  314.50             

(c) Current tax assets (net) 28.12                 -                  28.39                -                   
(d) Other current assets 178.18               280.66             300.91              538.05             

8,450.47            9,392.13          8,995.40           10,035.37        
-                     7.80                 -                   7.80                 

8,450.47            9,399.93          8,995.40           10,043.17        

26,214.41          26,404.62        31,950.61         32,839.73        

I
(a) Equity Share capital 1,752.66            1,752.66          1,752.66           1,752.66          
(b) Other equity 9,280.41            8,317.81          8,480.75           7,749.57          
(c) Non controlling interest -                     -                  153.98              372.93             

11,033.07          10,070.47        10,387.39         9,875.16          

II

STANDALONE CONSOLIDATED

ASSETS

Total Non current assets (I)

Current assets

Sub-total current assets 
Non-current assets held for sale
Total current assets (II)

TOTAL ASSETS (I+II)

EQUITY AND LIABILITIES
Equity

Total Equity (I)
LIABILITIES
Non-current liabilities

Non-current assets

STATEMENT OF ASSETS  AND LIABILITIES

II
(a) Financial Liabilities

(i) Borrowings 1,499.48            4,815.78          4,478.68           8,590.95          
(ii) Other financial liabilities -                     -                  -                   -                   

(b) Provisions 43.41                 59.67               49.38                66.15               
(c) Deferred tax liabilities (Net) 906.17               476.66             90.22                -                   
(d) Other non-current liabilities 359.55               -                  359.55              -                   

2,808.61            5,352.11          4,977.83           8,657.10          

III
(a) 

(i) Borrowings 3,077.76            1,817.29          6,261.64           4,668.63          
(ii) Trade payables 4,710.29            6,033.97          4,792.55           6,044.50          
(iii) Other financial liabilities 3,971.04            2,620.31          4,915.73           3,081.44          

(b) Other current liabilities 209.88               180.56             211.29              183.00             
(c) 403.76               285.12             404.18              285.36             
(d) Current tax liabilities (net) -                     44.79               -                   44.54               

12,372.73          10,982.04        16,585.39         14,307.47        

IV 15,181.34          16,334.15        21,563.22         22,964.57        

26,214.41          26,404.62        31,950.61         32,839.73        
-                     -                  -                   -                   

NOTES:

1

2

3

Current liabilities
Financial Liabilities

Provisions

Total Current Liabilities (III)

Total Liabilities (II+III)

TOTAL EQUITY AND LIABILITIES (I+IV)

The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of Directors in their meetings held on May 15, 2018.

The financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)

Rules, 2015 (as amended). These financial results have been prepared in accordance with the recognition and measurement principles of Ind AS, prescribed under Section 133

of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. The figures of the last quarter are the

balancing figures between the audited figures of the financial year and the published results upto the third quarter of the respective financial years. 

Total Non Current Liabilities (II)

Non-current liabilities
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A K SAHOO
Director (Finance) 

DIN: 07355933

The above results are available on the websites of NSE and BSE at  www.nseindia.com and www.bseindia.com respectively, and on the Company's website at www.mrpl.co.in.

 Place : New Delhi 
 Date : 15/05/2018 

Other Expenses for the three months ended March 31, 2018 and year ended 31st March 2017 includes net exchange fluctuation loss of ` 147.00 crore and ` 59.32 crore
respectively. 

The exceptional items for the year ended March 31,2018 is on account of sharing of terminal charges collected from oil marketing companies on cross country dispatch

retrospectively from financial year 2003-04 amounting to ` 25.89 crore. The exceptional items for the previous year was on account of exchange rate variation gain arising out of

settlement of overdue trade payables which got accumulated.

The Company has recognised tax expenses of ` 699.58 crore under section 115JB of the Income Tax Act, 1961 and deferred tax liability of ` 427.72 crore for the year ended
March 31, 2018.

The Board of Directors has recommended to shareholders a dividend of 30% on the paid-up Equity capital of the company, representing ` 3.00/- per equity share.

Figures for the previous periods have been re-grouped wherever necessary.

The Company operates only in one segment i.e Petroleum Sector.  As such reporting is done on a single segment basis.

Other Expenses for the three months ended December 31, 2017, three months ended March 31, 2017 and year ended March 31,2018 includes net exchange fluctuation gain of
` 195.38 crore, ` 305.01 crore and ` 12.84 crore respectively.

The Audited Accounts are subject to Supplementary Audit by the Comptroller and Auditor General of India under section 143(6) of the Companies Act 2013.

Income from operations has been presented in accordance with Ind AS 18. Excise duty has been presented as an expense.
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MRPMRPMRPMRPL QL QL QL Q4444    FFFFY17Y17Y17Y17----18181818    AND AND AND AND FYFYFYFY17171717----18 18 18 18 RESULTSRESULTSRESULTSRESULTS    
    
    

MRPL MRPL MRPL MRPL POSTS RECORD THROUPOSTS RECORD THROUPOSTS RECORD THROUPOSTS RECORD THROUGHPUT OF 16.31 MMT FOR FY 17GHPUT OF 16.31 MMT FOR FY 17GHPUT OF 16.31 MMT FOR FY 17GHPUT OF 16.31 MMT FOR FY 17----18, 18, 18, 18, ACHIEVE ACHIEVE ACHIEVE ACHIEVE 
QUARTERLY GRM OF QUARTERLY GRM OF QUARTERLY GRM OF QUARTERLY GRM OF US $US $US $US $    7.877.877.877.87/bbl /bbl /bbl /bbl AND YEARLY AND YEARLY AND YEARLY AND YEARLY GRM GRM GRM GRM OF OF OF OF US $US $US $US $    7.547.547.547.54/bbl/bbl/bbl/bbl    

    

    

The Board of Directors of Mangalore Refinery and Petrochemicals Limited (MRPL), 

a subsidiary Company of ONGC and Schedule “A” Mini Ratna Company, approved 

its audited Financial Results for the fourth quarter (Q4 FY17-18) of Financial Year 

FY17-18 along with the Audited Financial Results for FY17-18.  

 
 

The Company’s GRM for Q4 FY17-18 stood at US $ 7.87/bbl as against US $ 

8.25/bbl in corresponding quarter of previous year and US $ 7.54/bbl for FY17-18 

as against US $ 7.75/bbl in corresponding previous year. 

 
  

The Company has posted Profit after Tax for the quarter Q4 FY17-18 of ` 542 crore 

as against ` 1,942 crore and ` 2,224 crore for FY17-18 as against ` 3,644 crore in 

the corresponding previous year FY16-17.  

 

The summarized performance results of Q4 FY17-18 and FY17-18 compared to the 

corresponding period are as follows: 

 
    

ParticularsParticularsParticularsParticulars        
QQQQ4444    FinancialFinancialFinancialFinancial    Year Year Year Year     

FYFYFYFY17171717----18181818    FYFYFYFY16161616----17171717    FYFYFYFY17171717----18181818    FYFYFYFY16161616----17171717    

Throughput Throughput Throughput Throughput         

(Crude and Others)(Crude and Others)(Crude and Others)(Crude and Others)                                                                                                

(MMT)(MMT)(MMT)(MMT)    4.31 4.23 16.31 16.27 

Exports                                      Exports                                      Exports                                      Exports                                      (MMT)(MMT)(MMT)(MMT)    1.44 1.18 5.25 4.99 

Total Turnover                     Total Turnover                     Total Turnover                     Total Turnover                     (` In (` In (` In (` In crorecrorecrorecrore))))    
18,746 18,100 63,067 59,415 



ExportExportExportExport Turnover Turnover Turnover Turnover                     (` In (` In (` In (` In crorecrorecrorecrore))))    
5,128 3,913 16,996 14,457 

EBITDA                                EBITDA                                EBITDA                                EBITDA                                (` In (` In (` In (` In crorecrorecrorecrore))))    
1,121 3,189 4,462 6,727 

PBT                                     PBT                                     PBT                                     PBT                                     (` In (` In (` In (` In crorecrorecrorecrore))))    
848 2,897 3,351 5,531 

PAPAPAPATTTT    (` In (` In (` In (` In crorecrorecrorecrore))))    
542 1,942 2,224 3,644 

Total Total Total Total 

Comprehensive Comprehensive Comprehensive Comprehensive 

IncomeIncomeIncomeIncome                

(` In (` In (` In (` In crorecrorecrorecrore))))    549 1,937 2,227 3,639 

GRM                    GRM                    GRM                    GRM                        
(US$)(US$)(US$)(US$)    

(` in (` in (` in (` in crorecrorecrorecrore))))    

7.87 
 

1,601 
 

8.25 
 

1,667 

 

7.54 
 

5,809 
 

7.75 
 

6,028 
 

    

FINANCIAL PERFORMANCE REVIEW AND ANALYSIS:FINANCIAL PERFORMANCE REVIEW AND ANALYSIS:FINANCIAL PERFORMANCE REVIEW AND ANALYSIS:FINANCIAL PERFORMANCE REVIEW AND ANALYSIS:    

    

AAAA.... Analysis ofAnalysis ofAnalysis ofAnalysis of    results results results results for the for the for the for the FY1FY1FY1FY17777----11118888    

    

 The Company has achieved highest ever Throughput of 16.31 MMT for the FY 

17-18 as against 16.27 MMT during last FY16-17.  

 

 The company has achieved turnover of ` 63,067 Crore (exports ` 16,996 

Crore) during FY17-18 as against ` 59,415 Crore (exports ` 14,457 Crore) 

during the FY16-17 (overall increase by 6% and Exports by 18%). The increase 

in Turnover is on account of increase in throughput and also due to increase in 

product prices. 

 

 MRPL has posted Profit After Tax (PAT) of ` 2,224 Crore (after considering ` 

671 Crore as Depreciation, ` 440 Crore as Interest Cost, Net Foreign Exchange 

gain of ` 13 Crore), as against PAT of ` 3,644 Crore during FY16-17. The 

exceptional income of ` 1,597 Crore  considered in arriving the PAT during 

FY16-17 was on account of exchange rate variation gain arising out of 

settlement of trade payables. 

 

BBBB.... Analysis of results Analysis of results Analysis of results Analysis of results for for for for QQQQ4444    FY1FY1FY1FY17777----11118888    

MRPL has posted Profit After Tax (PAT) for Q4 FY17-18 of ` 542 Crore (after 

considering ` 162 Crore as Depreciation, ` 112 Crore as Interest Cost, Net 

Foreign Exchange loss of ` 147 Crore), as against PAT of Rs. 1,942 Crore for Q4 

FY16-17.  



 

MRPL has achieved Turnover of ` 18,746 Crore (exports ` 5,128 Crore) for the 

Q4 FY17-18 as against ` 18,100 Crore (exports ` 3,913 Crore) during the 

corresponding quarter of Q4 FY16-17 (overall increase by 4% and Exports by 

31%).  The increase is mainly on account of increase in the product prices 

during the current quarter as compared to the corresponding quarter.  

 

CCCC.... DividendDividendDividendDividend    

The Company has recommended dividend @ 30% (i.e. ` 3 per share) 

amounting to ` 525.78 crore.        

    
AWARDS:AWARDS:AWARDS:AWARDS:    

• MRPL was conferred an award under Employee Productivity category at 5th 

PSU Awards Ceremony organized by ‘Governance Now’ magazine of SAB 

group on 27th February 2018 at New Delhi. 

 

• In recognition of the excellent services provided by MRPL in the supplier 

category, Rashtriya Chemicals and Fertilisers Ltd. (RCFL) felicitated MRPL by 

awarding Performance Award 2017 on 26th January 2018 at RCF Mumbai. 

Excellent support and timely supplies by MRPL helped RCFL Trombay Unit in 

achieving operational excellence during the year 2017. 

 

• MRPL was recognized with silver Medal by International Research Institute 
for manufacturing (IRIM) as a part of India Green Manufacturing Challenge 
(IGMC) for the year 2017. 

 

• MRPL won the prestigious BML Munjal Award (runner up trophy in PSU-

Manufacturing Category) for Business Excellence through Learning and 

Development. 

 

• Sristhi award – in manufacturing sector among all Indian corporates is a 

well-timed recognition for incessant efforts of MRPLites bestows to shape 

MRPL as a holistic organization and improvising MRPL incessant service to 

fuel the nation. 

 
 

 

 



PROJECT: 

MRPL has successfully commissioned largest solar power project in a refinery site 

in the country. The solar power project with a total capacity of 6.063 MWP is 

spread across 34 roof-tops within the refinery premises comprising both RCC and 

sloping sheet steel roofs. 

    

MARKETING AND BUSINESS DEVELOPMENT: 

• MRPL inaugurated its state of the art Company Owned Company Operated 

(COCO) retail outlet at Panambur, Mangalore in Feb 2018. This retail outlet 

is part of MRPL’s retail expansion plan in the State of Karnataka, Goa and 

Kerala. 

 

• MRPL has added another feather in its cap by commissioning its first ever 

Dealer Owned Dealer Operated (DODO) retail outlet (RO) at Mandya in 

March 2018. This is the sixth RO for MRPL in the State of Karnataka.  

 

• MRPL continues to maintain major share of the direct sales segment of 

petroleum products market in Karnataka and adjoining states. Your 

Company maintained leadership position in its marketing zone for direct 

sales products such as Bitumen, Fuel Oil, Diesel, Sulphur, Petcoke, Xylol 

(Xylenes) etc.  

 
 

• MRPL continues to enhance its market share for Polypropylene with 

introduction of new and niche grades. The company has also maintained its 

leadership position in the Polypropylene market of South India for its 

MANGPOLMANGPOLMANGPOLMANGPOL brand.  MRPL moved its first cargo of Polypropylene (PP) for 

export in February 2018.  

 

• MRPL has also successfully marketed its entire production of Petcoke on 

consistent basis. 
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