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Dear Sir,

Subject: Un-audited Financial Results for the 3" Quarter and Nine Months ended 31*
December, 2015.

Pursuant to Clause 33 of SEBI Listing Regulations, 2015, please find enclosed herewith a
copy of the Statement of the Standalone Un-audited Financial Results along with Limited
Review Report for the 3™ Quarter and Nine months ended 31% December, 2015 approved by
the Board in its meeting held today i.e., 12" February, 2016 for your information and

records. The Board meeting concluded at . ] & 2phrs.

Thanking you,

Yours faithfully,
for MANGALORE REFINERY & PETROCHEMICALS LTD.
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COMPANY SECRETARY

Encl.: A/a
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Nalural Gas Corporalion Limited - ONGC)
Iingd Offica* Muilapagav, Kulhathoor .0 , Via Kalipallo, Mangalora - 576 030. Kairalaks
CIN:-L.85110KA1988G0I008869
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE HONTHS ENDED 31ST DECEMBER 2015
PART | ] : { <in Crore)
S . : ’Fasthe For Nine Moniths endsd Ko :'":‘Y”r
.Na : 2 :
_ Bl - Seedhe s ﬁﬂ}wls\? : 131032018
A Bt 7 dltad
1 Income from Operatlons
Gross Sales / Income from Operations 11,193.15 12,488.14 15,832.85 37,386.80 49,256.04 62,411.98
Lass: Exclse Duty 2,376.67 2,270.59 1,121.00 7,039.56 2,801.46 4,954.81
a) Net Sales/ Income from Oparations {Nat of exclse duly) 8,816,568 10,217.55 14,711.85 30,347.24 46,364.58 67,467.37
b) Othor operating Income 2,08 3.52 1.07 7.29 2.43 6.16
Total income from Operatlons (net) (a+b) "~ 8,018.87 10,221.07 14,712.92 30,364.53 46,367.01 67,462.63
2 Exponses
(a) Cost of Materlals consumed 8,070.54 8,653.72 14,624.71 27,7407 46.322.26 65,961.61
b) Changes In Inventories of Finished d;
:,,Lrensg,dﬂmase gogdsanY StackInFrocess (415.81) 1,568.96 1,199.33 (42.68) 1,746.57 1,886.13
(c) Employee banafits expense 66.82 G5.55 58.54 190.66 171.23 240.74
(d) Depreciation and p (Refer note no. 2) 169.59 169.33 142.88 487.50 349.71 498.61
(e) Other Expenses (Refer note n0.3) 640,59 827.08 636.39 2,208.31 1,464.00 1,462.78
Total Ex!zﬂnm (atoo) 8,631.73 11,294.64 16,661.85 30,670.06 50,053.77 ©0,049.77
3 Pro 088) Irom operations hefore otherincome, Ilnunco coats and 286,94 (1.07357) (1.948.93) (215'52) (3,685]5)' (2‘507.24)
exceptional Items (1-2)
4__|Other ncoma 163.62 240,13 162,44 817.71 564.30 804,89
Profit/ (L.oss) from ordinary activities before finance costs and exceptional 460,68 (833.44), (1,766.49) 40219 (3.092.37) (1,782.26)
5 |items (3+4)
§__|Finance Cosls 161,51 158,76 | 127.00 432,00 79328 407.09
Profit/ (Loss) from ordinary activitles after flnance costa but hefore 299.06 (892.20) (1,894.39) (29.89) (3,385.65) (2,189.34)|
7 |exceptional itams (6-6)
8 ExanuonaI Items (Refer note no.d) 0.63 20.48 (0.03) 176.30 3345 33.45]
9 'Pm 08s) from ardInary actlvitles hefore tax {7~ 288.42 1,012.68 (1,894.36) (205.19) (3,362.20] {2,156.89)
0| Tax Exp - 103.17) 0.00 - (470.27) (443.66)
298.42 509.51, 1,894.35] 205.19) 2.861.63)| 1,712,239
11 |Net Profit/ (Loss) from ordinary activities after tax ( 9-10) ¢ ) ( ) { J f J { I N
12 |Extraordinary Items (net of tax expanse) - - - - - - 5
208.42 (808.51) (1,804.36) (206.19) 288103  (1,712.23) %,
1,762.60 1,752.60 1,752.60 1,752.60 1,762.60 1,752.60
Gvaluallon Rasarves as par balance shieal af pravious g T 3,662.30
(N{) 5.19) (10.81) (1.17) (16.44 9.77
- T 1.70 5.19) (10.81) (1.17) (18.44 {8.77
16.1,.|Earnings Per Share (EPS) (after extraordinary Ttems) {of ¥ 10/- aach) ot i -
N (L . - e — oo -
Basic 170 (6.19) (10.81) (1.17) (16.44) )|
Bifated 1.70 5.19 10.81) (1.17) (16.44 19.77)
Sagment wisc Revonue, Reeults and Capltal Employed e == e ——EE
S Sy T For tho Year
3% o7 ihe Quarter arided I'or Nine Montlis ended ended
No. Particulars 31-12-2016 30-08-2015 31-12-2014 31-12-2016 31-12-2014 31-03-2016
Unaudited Unaudiled Unaudited \ [ iled Audited
1 |Segment Revenue
A. Domeslic Sale 8,287.97 6,866.92 8,407.04 21,106.40 28,23463 34,867.62
B. Expcil Sale 2,520.61 3,360.63 6,304.9_1_ 9,240.84 18,129.95 22,789.85
et Sales / Income From Operations 8,816.58 10,217.55 14,711.85 30,347.24 46,354.68 57,457.37
2 |gegment Rasuit Profit/ (Loss) before tax and interest from Each segment
A. Domeslic Sate 206,71 (203.25) {862.05) 671,16 (1.340.72) (684.02)
B. Export Sale 202.86 (142.40) (710.54) 26248 {1.355.3y), (1,068.60]
Total 480.67 (345.69) (1.572.59) 923.83 2,695.10) (1,723.12)
Less:
i. Interest 161.61 158.76 127.90 432.08 2083.28 407.09
ii. Other unallocablo expandilure net of unallocable income 30.84 508.27 193.87 696.74 362.82 26,88
Profit / (loss) before Tax and Extraordinary lturms 298,42 (1.012.68) (1,894.36) {206.19) (3.352.20)f (2,155.89)|
Extracrdinary llems
Profit / {loss) beforo Tax 298,42 1,012.68)] __ (1,894.36) (205.19) (3.352.20) (2,165.89)
3 |Capltal Employed ( Assets- S Liabilitios)
A. Domaslic Sale 2,866.12 2,051.25 2784.38 2,066.12 2,784.36 1,691.00
B. Exporl Sale 811,61 375.31 425.60 611.61 42560 667.82
Total 3,367.83 2,426.58 3,209.86 3,367.63 3.209.98 2,350.82
Unallocated 1,732.14 2,374.79 898.76 1,732.14 890.76 2,916,14
Total Capital Employed 5,008.77 4,801.35 4,100 72 5,099.77 4,108.72 5,304.95
NOIES:

1 The above resulls have been reviewad by lhe Audit Cominillee and approved by he Board of Directors al its maeting held on 12th February 2016.

2 Pursuant lo nolificalion of MCA dalad 29th August,2014 on Part C, Paragraph 4(a) ta (c) in Schedula Il Lo the Companias Act 2013, he Company has dspraciated the assels as a whole applying the
usalul life specified In Part C and the Company is in tha process of analysing ihese assals into major components,

3 Olher Expensas for (ha lhres monlhs snded 315t L 2015, 30th Sep , 20186, 3181 D 2014, Nine Montbs anded 315t Dacerber, 2015, Nine Monlhs ended 315t Decembar, 2014

and yoar ended 315l March, 2015 includes net exchange flucluaiion loss of T 163.09 Crore, T 702,84 Crore, % 343,40 Crore, ¥ 1,176.00 Crore, ¥ 851.81 Crore and X 603,60 Crore respuctively

4 The exceptional itlems for nine months ended 31st Dacember, 2016, congisls of ¥ 164.19 crore expanses arising oul of differentiai wherlage for the period 16.10.2008 10 31.03.2015 as par ordar
issued by Minislry of Shipping, Governmant of india and ¥ 21.11 Crore lowards conlribulion lo Super / ion Benefil Fund penaining to the period from Apnil 2607 o March 2015 for Won-
Managemanl slaffs.

5 The Limiled Review of ihe Unaudited Financial Resulls for (he quarter and Nina Monlhs ended 315l Dacembar, 2015 has baen cariied out by the Stalulory Auditors of lhe Cainpany as required under
Regulalion 33 of the Sacuiilies and Exchange Board of India (Listing O ions and Oi Requi ) Ragulalions, 2015 (Lisking Regulalions).

6  Figures lor (he previous y g

By Order'of the Board
For tlangalore Relnery and Pelrochenucals Limiled

e

AKSAHOO

Director (Finance)
DIN . 07355933

Place . New Delhi
Dale : 12/02/2016




A.RAGHAVENDRA RAO & ASSOCIATES SREEDHAR,SURESH & RAJAGOPALAN

Chartered Accountants Chartered Accountants

G.H.S. Road 3-B,"Green Haven”. New # 26, Third Main Road,
Phone: 0824-2425966/2421566 Mangalore -570 001,

Fax: 0824-2442766/2423302 Gandhi Nagar,Adyar,Chennai -600 020

E-mail: raghimegh.rao@gmail.com Phone:044-2445 3149/3159/4207 5122

Email:ssr.mrplaudit@gmail.com

LIMITED REVIEW REPORT

To
THE BOARD OF DIRECTORS,

VIANGALORE REFINERY AND PETROCHEMICALS LIMITED,
VIANGALORE.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
IVIANGALORE REFINERY AND PETROCHEMICALS LIMITED for the quarter and nine months period ended 31"
December, 2015 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and have not been
reviewed by us, This Statement is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared pursuant to SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the listing agreement. with stock exchanges in India in accordance with the Recognition
and Measurement principles laid" down in Accounting Standard for Interim Financial Reporting (AS-25),

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
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Gther-accounting principles: generaiy accepted in India. our responmblllty is to issue a report on these
financial statements based on our review.

e

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of

Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results, prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Listing Agreements, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For A.RAGHAVENDRA RAO & AS O“C‘]A;IT‘%S For SREEDHAR,SURESH & RAJAGOPALAN
Chartered Accountants K/\s\ Ly 45\ Chartered Accountants
Firm Re ISt ation No.: 003314, \\t{)\ Fir istratio 003957§ T

G. v‘ Winn \ el
(CA.GOP LAWBHAT'M) e (QAK SREEDHAR
Partner 7 Partner

N

Membership.No. 019798 Membership.N0.024314

Place: New Delhi
Date: February 12™, 2016.



