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Ambika Cotton Mills Limited

11 /11/2016
Ref.No.ACM/1028 /2016-17

To,

The Listing Department The Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex Phiroze Jeejeebhopy Towers
Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001

BSE - Scrip Code: 531978 Scrip Name: Ambika Cotton Mills Limited
NSE - AMBIKCO '
Dear Sir,

Unaudited Financial Results & Independent Auditors’ Review Report for the
Quarter[Six‘ months ended 30.09.2016

Please find enclosed herewith a copy of Unaudited Financial Results and Independent
Auditor’s Review Report for the Quarter/Six Months ended 30th September 2016,
which was considered and taken on record by the Board of Directors at their meeting
held today dt.11.11.2016.

Kindly acknowledge the same.

Thanking you,

Yours faithfully,
For Ambika Cotton Mills Limited

Q. oz

R.Anguswamy
Compliance Officer
Encl:As above

Reg Office : 15, Valluvar Street, Sivanandha Colony, Coimbatore - 641012, Tamil Nadu, India

Mills : Kanniyapuram, Natham Main Road, Dindigul - 624308, Tamilnadu, India

tel : +91 451 2449905, +91 451 2448916 fax : +91 451 2448920
email : ambika@acmills.in, ambikamillsdgl@gmail.com CIN : L17115TZ1988PLC002269
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AMBIKA COTTON MILLS LIMITED
REGD OFF. 9A, VALLUVAR STREET,SIVANANDHA COLONY, COIMBATORE- 641012
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2016

Part -| CIN : L171157Z1988PLC0022469 (Rs. In Lakhs)
PARTICULARS Quarter Ended Half Year Ended Year Ended
30.06.2016| 30.09.2015 | 30.09.2015( 31.03.2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. Income from Operations
(a) Net Sales/Income from Operations (nef of excise duty) 13048 12357 12114 25405 24284 48336
(b) Other operafing income 245 200 228 445 480 895
Total Income from Operations (Net) 13293 12557 12342 25850 24764 49231
2. Expenses
(a) Cost of Materials Consumed 8446 7885 8018 16331 15512 30598
(b) Purchase of Stock in trade 0 1] 0 0 0 0
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade -52 -71 -303 -123 -501 -454|
(d) Employee benefit expense 627 627 624 1254 1266 2511
(e) Deprecialion and amoriisation expense 724 722 745 1446 1486 2992
(g) Other Expenses 1602 1582 1734 3184 3735 7343
Tolal Expenses 11347 10745 10818 22092 21498 42990
3. Profit / (Loss) from Operations before other income,
finance costs and excepfional items (1-2) 1946 1812 1524 3758 3266 6241
4. Other Income 22 7 8 29 16 177
§5. Profit / (Loss) from ordinary activities before
finance cosis and excepfional items (3+4) 1968 1819 1532 3787 3282 6418|
Il6. Finance Cosis 105 144 120 249 267 522
7. Profit / (Loss) from ordinary acfivities after
finance costs but before exceptional items (5-6) 1863 1675 1412 3538 3015 5896
8. Exceptional ltems 0 0 0 0 0 of
9. Profit / (Loss) from ordinary activities before tax 1863 1675 1412 3538 3015 589%
10. Tax Expenses 385 423 357 808 753 1450
i. Current Tax 418 358 301 776 643 1258
ii. MAT Credit (-) / Reversed (+) 30 157 67 187 130 551
Income Tax relating to previous year 3 0 0 3 0 0
Deferred Tax -66 -92 -11 -158 -20 -359
11. Net Profit/(Loss) from ordinary activities after tax (9-10) 1478 1252 1055 2730 2262 4446
12. Extraordinary items (net of tax expenses) 0 0 0 0 0 0
13. Net Profit / (Loss) tor the period (11-12) 1478 1252 1055 2730 2262 4446
14. Paid-up Equity Share Capital (Face value of Rs.10/- each) 587.5 587.5 587.5 587.5 587.5 587.5
15. Reserves excluding Revaluation Reseve as per balance
Sheet of previous accounting year 32917
16. i. Eamings Per Share ( of Rs. 10 each/-) (not annualised)
Basic and Diluted (Rs.) 25.16 21.31 17.96 46.47 38.50 75.68
ii. Cash EPS 37.48 33.60 30.64 71.08 "~ 63.80 126.60|
IPart -1l SELECT INFORMATION FOR THE QUARTER ENDED 30.09.2014
|A. PARTICULARS OF SHAREHOLDING
1. Public Shareholding
Number of Shares 3017900 3017900 3017900 3017900 3017900 3017900(
Percentage of Shareholding 51.37 51.37 51.37 51.37 51.37 51.37
2. Promoters and Promoter Group Shareholding
) Pledged/Encumbered Nil Nil Nil Nil Nil Nill
F) Non- Encumbered
Number of Shares 2857100 2857100 2857100 2857100{ 2857100 2857100f
Percentage of Shares (as a % of the total shareholding
of promoter and promoter group) 48.63 48.63 48.63 48.63 48.63 48.63
Percentage of shares (as a % of the total share
capital of the company) 48.63 4863 48.63 48.63 48.63 48.63

Coni/d..2..
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2016 (CONTD...)

B. Particulars Quarter Ended
30.09.2016

Investor Complaints

Pending at the beginning of the Quarter Nil

Received during the quarter Nil

Disposed of during the quarter Nil

Remaining Unresolved at the end of the quarter Nil

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)

As at As at
Particulars 30.09.2016 | 31.03.2016
Unaudited Audited
A_ EQUITY AND LIABILITIES
1.Shareholders' Funds
a) Share Capital 587 587
b) Reserves and Surplus 35647 32917
Sub- total Shareholder's Funds 36234 33504
2. Non-Current Liabilities
a) Long-term borrowings 0 0
b) Deferred tax liabilities (Nef) 3352 3723
Sub-total Non- Current Liabilities 3352 3723
3. Current Liabilities
a) Short- term borrowings 0 1971
b) Trade payables 2091 1879
c) Other current liabilities 1481 1287
d) Short-term provisions 0 42
Sub-total Current Liabilities 3572 5179
TOTAL EQUITY AND LIABILITIES 43158 42406
B . ASSETS
1. Non-Current Assets
a) Fixed assets
i. Tangible assets 25313 25514
ii. Intangible assets 0 0
iii. Capital Work In Progress 0 0
b) Long-term loans and advances ) 416 412
c) Other non-current assets 0 0
Sub-total Non-Current Assets 25729 25926
2. Current Assets
a) Current investments - 10 10
b) Inventories 11666 12417
c) Trade receivables 2562 1850
d) Cash and cash equivalents 2097 478
e) Short term loans and advances 1078 1724
f) Other current assets 16 1
Sub-total Current Assets 17429 16480
TOTAL ASSETS 43158 42406

1. These results were reviewed by the Audit Committee and taken on record by the Board of Directors
at their meeting held on 11/11/ 2016. The statutory auditors have carried out a limited
review of the above financial results. For ¢

AMBIKA CC

2. For the Period upto 30.09.2016 Foreign Currency Fluctuation gain amounted to Rs.52 Lakh. Director

3. Trade receivables includes Export receivables amounting to Rs.15.34 Crores backed by ifrevocable
Letter of Credits under collection with the banks.

4. Figures for the previous periods have been regrouped / reclassified wherever necessary.



PARTICULARS Quarter Ended Haif Year Ended Year Ended
30.06.2016 | 30.09.2015 [“SOIOO2OIE| 30.09.2015 | 31.03.2016
(Unaudited) | (Unaudited) | (Unaudifed) | (Unaudited) | (Unaudited) (Audited)

Gross Segment Revenue

(i) Textiles 13293 12557 12342 25850 24764 49231
(iiy Windmili 761 730 620 1491 1187 2435
Total 14054 13287 12962 27341 25951 51666
Less: intersegment Revenue 761 730 620 1491 1187 2435
Nei Segment Revenue 13293 12557 12342 25850 24764 - 49231
Segment Result (Profit before Finance cost and tax)

(i) Textiles 1526 1508 1430 3034 3006 5658
(i) Windmill 420 304 04 724 260 583
Total 1946 1812 1524 3758 3266 6241
Less:Finance Cosl 105 144 120 249 267 522
Add: Unalloccable Corporate Income net of expenditure 22 7 8 29 16 177
Profit Before Tax 1863 1675 1412 3538 3015 5896
Capital Employed (Segment Assets - Segment Liabilities)

(i) Textiles 34861 36262 33596 34861 33596 33465
(i) Windmill 4655 5014 4550 4655 4550 5331
Total Capital employed in segments 39516 41276 38146 39516 38146 38796
Unallocable corporate assets less corporate liabilities -3282 -6517 -5764 -3282 -5764 -5291

Place : Coimbatore
Date :11/11/2016




L . Venkatasubbu & Co.,
@( Chartered Accountants

163, Oppanakara Street, Coimbatore 641 001

Phones Offi 2396697/2396135/2390543/4208697
Resi 2470547

Mobile : 94433 65480 & 97519 96697

Mail : ivsauditor@yahoo.co.in/auditorivs @ gmail.com

INDEPENDENT AUDITORS’ REVIEW REPORT FOR THE QUARTER / SIX
MONTHS ENDED 30.09.2016

TO THE BOARD OF DIRECTORS OF
AMBIKA COTTON MILL LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial
Results of AMBIKA COTTON MILLS LIMITED (“the Company”) for the Quarter
/ Six months ended 30™,Septemiber 2016 (“the Statement”) being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This
statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed

an audit and, accordingly, we do not express an audit opinion.

Contd..2
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L. Venkatasubbu & Co.,

Chartered Accountants
(( 163, Oppanakara Street, Coimbatore 641 001
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Resi 2470547

Mobile : 94433 65480 & 97519 96697
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3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For L. Venkatasubbu & Co.
Chartered Accountants
Firm Regn.No.004627S

/ /

(L.Venkatasubbu)
Partner
Coimbatore, 11" November , 2016 Membership No.019791
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