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Dear Sir,

Sub.: Un-audited Financial Results for the Quarter ended 30® June, 2016.

In continuation of our letter dated 22/08/2016, we are enclosing herewith a copy of the Un-audited
Financial Results along with Limited Review Report of the Company for the Quarter ended 30
June, 2016 duly reviewed by Audit Committee and approved by the Board in its meeting held on
3" September, 2016, pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015 for your information and records.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

- w”%mw
sh Mishra
Company Secretary

Encl ;: A/a

e FEEE e |, A1, . 00.H.eTE AL warwie wuldy 79 % qn, SR TR, TN, S - 560 010
Bangaluru Office : Plot A-1, Opp. KSSIDC A.O. Building, Industrial Estate, Rajajinagar, Bangaluru - 560 010,
I : Tel :(31) (O} 080-22642200, AT Fax : 080 - 23505501

el wEE : CHONOE., 99eEd e, 15 o 4, 7 Rwdl - 110 001 TOI: 01123463100, e : 23463201

Delhi Office  : LGF, Mercantile House, 15, Kasturba Gandhi Marg, New Delhi - 110 001. Tel.: 011-23463100, Fax : 23463201

dad wEE T 2, F R 1SA O, W6 WS BT, 495 - 400 005, UV : 022-22173000, A : 22173233
Mumbai Office : Makers Tower, 'E' Wing, 15th Floor, Cuffeparade, Colaba, Mumbai - 400 005. Tel. : 022-22173000, Fax : 22173233
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Unaudited Standalone Financial Results for the Quarter Ended 30th June, 2016

- .

1 Income from Operations
a) Sales! Income from Operalions 11,587.73 13,477.38 13,705.51 50,864.48
) Other operaling Income 2.98 8.11 1.68 1540
[TETETTREsme Trom Uperations {avh) 11,5080.8% 13,486.49 1370719 50,879.58
2 |Expenses
(a) Cost of Materials consumed 7,458.02 6,811.44 11,01591 34,551.61
(b) Changes In Inventories of Finished goods and Slock in Process (Increase) decrease (879.53) 72575 {1.215.73) 683.17
(c) Exgise Duty (Refer note ne.4) 3,164.87 4,192.58 2,392.40 11,232.14
(d) Employee benefits expense 69.69 88,69 62.02 285.56
(e) Depreciation and Amoriisation Expense 170.89 24519 148.21 7223
() Other Expenses (Refer note no.5) 559,42 128.61 733.22 2,330.01
fTotal Expenses (ato 1) 10,540.18 12,194.26 13,136.03 48.802.72
3 Prafitl (loss} from Ordinary Activities before ofher Income, Finance Costs and Exceptiona #ems {14 1,050.53 1,261.23 57116 1,076.86
23
4 j0herncome 279.53 239.44 1399 857.25
T IT5ond (loss) from Ordinary Activilies belore Finance Gosts and Exceptional lems{d+d} 1,260.08 1,530.67 85.15 1,933.11
T frinance Cosls 443,13 146.21 2227 579.68
T IProli Toss| from Urdinary Achivifies alter Finance Cos1s but before Exceptional lferms [3-6) 1.136.93 1,384.46 62,88 1,363.43
7 fExceplonal Tlems - 7.69 5419 2.99
T |Prolil ([oss; Trom Lrdinary Aclivilies before fax (7-8] 1,136.93 1,376.77 £08.69 1,170.44
I IC | Tox Cxpense (Reler nols no.b) 416.65 24,34 103,17 4,34
rotitf (loss} from Ordimary Aclivities afler tax  9- 720.28 134243 40552 1,136.10
5z 8T Lompronensive IO , (el of INCome tax) {Refer 00le B0, 3 (V)] .09 113 {0.26} 0.35
T [Total Comprehensive Iacome (1317 52] 720.57 1,343.56 405.26 113645
14 [Paid up Equity Share Gapial (jace value ¥ 10)- each) 4,752.60 1,762.60 1,752.60 1,752.60
15 [Earnings per Share (EPS) {of T 10/ each) {not annuafised)
Basic 4.1 7.66 231 648
Diluted 4.11 7.66 231 548

Segment wise Revenue, Results and Capital Employed R

ge B S
Segment Revenue
A, Domeslic Sale 5,046.28 591011 7,961.61 27.016.50
8. Exporl Sale 3,379.58 3,374.69 3,351.80 12,615.54
[fet Bates J Income from Dperations B.A45.00 G084 80 TT,313.11 X
2 [Segment Result Bront 7 {L.oss) before tax and TRieTest from each segment
A, Domestic Sale 787.48 861.18 543.26 1,716,116
B. Export Sale 663.66 480.67 236.09 549.14
Total 1,46%.12 1,341.78 779.35 2,764.30
Less;
i. inlerest 143,13 146,21 122.27 579.68
ii. Other unaliocable expenditure nel of unallocable income 174%.06 {181.22); 148.39 514.18
iPmﬁ“ {ioss) before Tax and Extraordinary ltems 1,136.93 1.376.77 508.89 1170.44
xtraordinary Hems - = n -
Profi | [foss) before Jax 71,%35.53 T.578.77 08.69 TA7T0.44
T |Capital Employed (Segment Assets- Segmant Liabiies)
1A, Domestic Sale 2,168.28 1.474 .46 3,080.1¢ 1.474.46
B. Export Sale BOG.52 920.78 589.28 920.79
Totat 2,958.80 2,395,256 3,639.45 2,395.75
Unallocated 4, 7854 404280 Z,099.89 | 042,
Totai Capital Employed 7,168,220 GAST85 5,739,349 6.437.05 |
NOTES:

1 The Audil Commities has reviewed the above resulls and the same have been subsequendly approved by the Board of Direclors in their meetings held on 2rd September, 2016.

2 The Camplrofler and Audilor General of India, upen complalion of the supplementary audil under Section 143{6)(b} read wilh Section 129(4) of the Companies Act, 2013 on the standalong
and Consolidated Financial Statements of the Company for the year ended 31st March, 2016, have reporied that, on the basis of Iheir audit, nothing sigrificant has come to their
knowledge which would give rise fo any comment upon or supplement te stalutory Auditors' report.

3 Transition to indian Acceunting Standards (ind AS)

The financial results of lhe Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under the Companies {Indian Accounting Standards) Rules,
2015 as amended by the Companies {Indian Accounling Standards) {(Amendment) Rules, 2018. The Company adopted ind AS from 1st April, 2016, and accordingly, lhese financial resulis
{including for &l the pericds presented i accardance with Ind AS 101 - First-Ume Adoption of Indian Accounting Standards) have been prepared in accordance with the recognition and
measuremant principles in ind AS 34 - Interim Financlal Raporiing, presciibed under Seclion 133 of the Companies Acl, 2013 read with the relevant rules issued there under and the other
accounting principles generally accepted In India. The figures for the preceding 3 months ended 31sL March, 2016 are the balancing figures between the figures in respect of the full
financiat vear ended 31s1 March. 2016 and the vear o date flaures upto the third quarter of that financial vear.




@

{if)

(Hi}y
{iv)

Reconciliation of net profit as reported in Previous GAAP to Ind AS:
(T in Crore)

i

Financlal guarantes fees

Reversal of goodwill amortisation

Recognition of prepayments

Reclassification of actuarial gain  {loss), arising In respecl of employee benefit schemes lo "Other Comprehensive Income"

COthers
Tax Adjustments including Income fax impact on above, as applicabie

(i T

Notes :

Under pravicus GAAP, fees for Financlal Guarantee were nol required 1o be accounted as the same was not payable. Under ind AS, fair vaiue of the fees for lhe Financial Guarantee has
been recognised.

Under Ind AS, Goodwill is tested for Impalrment in each of the reporting period, whereas under pravious GAAP, Goodwill s amarised over tha usehul life of the assets. Accordingly, the
Company has reversed the amortisalion expenses accounted under previous GAAP and tesled Goodwill for Impaimment under ind AS.

Under Ind AS, the amount paid for certain facility having future economic benefits Is recognised.
Under previous GAAP, actuarial gains and fosses were recognised In statement of profit and loss. Under ind AS, the same is recognised as "other comprehensive income”.
Income from operalions has been presented in eccordance with ind AS 18, Excise duty has been presented as an expense.

Other Expenses for the three menths ended 30th June, 20186, 31st March, 2016, 30h June, 2015 and year ended 31st March, 2016 Includes net exchange fluctualion joss of T 363.11
crore. T 14.27 crors, T 316.27 Crore and ¥ 1,190.27 crore respeclively.

The Company has recognised lax expenses of T 239.47 crore dnder section 115.8 of the Incoms Tax Act 1961 and deferred tax liability of T 416.70 crove for the perlod ended 30th June,
2016,

The Joint Statutory autitors have camied aut e imited review of the residls for Ine quarter ended 308 June, 2016. The Ind AS compliant financial resuils pertaining te the comespoending
quarter ended 34st March, 2016, 30th June, 2015 and the previous year ended 31st March, 2016 have also been subjecied to limited review by tha Joint Statutory Auditors.

The above resulls are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com respectively , and on the Company's websie at www.mipl.co.in.

Place : Mangaluru
Date : 03/09/2016
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(T in Crore)

11,590.69 50,879.58 13,707.19

Net Profit / {L.oss} for the period (before Tax, Exceptional

itens} 1,136.93 1,353.43 662.88
3 Net Profit / (Loss) for the period before tax (after

Exceptional items) 1,136.93 1,170.44 508.69
4 Net Profit / (Loss) for the period after tax (after Exceptional

items} 720.28 1,136.10 405,52

Totai Comprehensive income for the period [Comprising
5 Profit / (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)] 720.37 1,136.45 405.26

6 Paid up Eguity Share Caplital {Face Value of ¥ 10/- each)
1,752.60 1,752.60 1,752.60

Earnings Per Share {EPS) {of ¥ 10/- each) {for continuing

7 operations) (not annualised}
a} Basic : 4,11 0.48 2.31
b) Diluted : 411 6.48 2,31

Nate:
1 The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI

{Listing and other Disclosure Requirements} Regulations,2015. The full format of Quarterly Financial Results are available on the websites of
NSE and BSE at www.nseindia.com and www.bseindia.com respectively and an the Company's website at www.mrpl.co.in.

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards} {Amendment} Rules,
2016. The Company adopted Ind AS from lst April, 2016, and accordingly, these financial results {including for all the periods presented in
accordance with Ind AS 101 - First-time Adoption of Indian Accounting Standards) have been prepared in accordance with the recognition and
measurement principles in Ind AS 34 - Interim Financiai Reporting, prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued there under and the other accounting principies generally accepted in india.

3 The joint Statutory auditors have carried out the iimited review of the resuits for the quarter ended 30th June, 2016. The Ind AS compiiant

financiai results pertaining to the previous year ended 31st March, 2016 and cerresponding guarter ended 30th June, 2015 has also been
subjected to limited review by the Joing Statutory Auditers.

For and on bemglf of the Board

A K SAHOG=""
Director (Finance)
DIN: 07355933

Place : Mangaluru
Cate : 03/09/2016
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LIMITED REVIEW REPORT
To
The Board of Directors
Mangalore Refinery and Petrochemicals Limited,
Mangalore

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of MANGALORE REFINERY AND PETROCHEMICALS LIMITED for the quarter ended 30%
June, 2016 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This is being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The attention is drawn to the fact that the
figures for the corresponding quarter ended June 30 2015,previous quarter ended March
31 2016 and year ended March 31 2016, including the reconciliation of profit under Ind-AS
of the corresponding quarter of previous yearand for the year ended March 31, 2016 with
profit reported under previous GAAP, as reported in these financial results have been
approved the company’s Board of Directors and reviewed by us.

This Statement is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the Recognition and
Measurement principles laid down in Indian Accounting Standard for Interim Financial
Reporting Ind-AS 34, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’, issued by the Institute of Chartered Accountants of india. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results, prepared in
accordance with applicable Indian Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular No.CIR/CFD/CMD/15/2015 dated November 30,2015and SEBI
Circular No.CIR/CFD/FAC/62/2016 dated July 05,2016,including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For A.RAGHAVENDRA RAO & ASSOCIATES For SREEDHAR,SURESH & RAJAGOPALAN
Chartered Accountants Chartered Accountants
Firm Registration No.: 0033245~ .. Firm Registration No.: 0039575

(CA.GOPALAKRI SHNA BHAT T M by (A.K SREEDHAR o
Partner S Partner
Membership No. 019798 e MembershipNo.024314

Place: Mangaluru
Date: 03.09.2016



