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Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,
Dalal Strect, Mumbai-400 001. Fax No.022-22722037/39/41

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex
Bandra (E), Mumbai — 400 051. Fax No.022-26598237/38/8347/48, 66418125

Dear Sir,

Sub.: Un-audited Financial Results along with Limited Review Report for the quarter
ended 31* December, 2013.

In continuation of our letter dated 28/01/2014, we are enclosing herewith a copy of the Un-audited
Financial Results along with Limited Review Report of the Company for the quarter ended 31°

December, 2013 approved by the Board in its meeting held on 08/02/2014, for your information
and records.
Thanking you,

Yours faithfully, ,
for MANGALORE REFINERY & PETROCHEMICALS LTD.

“ANESH MISHRA

COMPANY SECRETARY

Encl.: a/a
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
‘diary of O1 and Natural Gas Corporation Limited - ONGC)
Agv, Kutathoon PLO., Via Katpeta, Margslore - 575 030, Karatsba,

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2013

PART I (2 in Crore)
Quarter ended Nine Months ended Year Ended
Skio Particulars 31.12.2013 30.09.2013 31.122012 31122013 31.122012 31.03.2013
Unaudited Unaudited Unaudited Unaudited Unaudted Audited
1 Income from Operations
Gross Sales [ Income from Operalions 19,506.41 19,554.10 18,758.07 55,194.52 49,371.49 68,833.66
Less: Excise Duly 851.68 791.77 765.98 2,511.55 2,259.49 3,142.05
a) Het Sales/ Income from Operations 18,654.73 18,762.33 17,992.09 52,682.97 47,112.00 65,691.51
b) Other operating Income (Refer nole no.2 (a)) 195.60 242 10.76 11.86 31.82 2548
Total Income from Operations (a+h) 18,850.33 18,764.75 18,002.85 52,694.83 47,143.82 65,716.99
2 Expenses
a Cost of materials consumed 19,181.21 18.193.84 17,104.86 51,792.37 46,643.69 65,400.18
Changes in Inventories of Finished goods and Stock in Process (425.03) (273.87) 10022 (171.32) (612.54) (1,116.15)
b (Increase)'decrease
c Employee benefits expense 56.06 51.93 4593 158.18 144.85 184.66
d Deprecialion / Amorlisalion 184.50 176.08 155.03 529.37 438.10 €04.41
e Other Expenditure (Refer note no.2 (b)) 101.01 304.40 320.76 840.81 £68.78 927.30
Total((atoe) 19,097.75 18,457.38 18,226.80 53,149.41 47,462.88 £6,000.30
3 {Profit (loss) from operations before other Income, Finance costs (247.42) 307.37 (223.95) (454.58) (339.08)| (283.31)
& Exceptional ltems (1-2)
4 Other Income 93.83 31.03 8.44 151.40 73.74 90.56 |
5 ProfiVf (loss) before Finance costs & Exceptional items(3+4) (153.59) 33840 (21551) (303.18) (265.32) (192:15)
6 Finance Cosls 92.80 92,60 77.71 263.25 257.99 328.55
Profit/ (loss) after Finance Cosls but before Exceplional ltems (5- (246.39) 245.80 (29322) (566.43) (523.31) (521.30)
7 6)
8 'Excepu'onal Items - - - (111.89) - (44.45)
9 Profit/ (loss) from ordinary aclivities before tax (7-8) (246.39) 245.80 (283.22) (454.54) (523.31) (476.85)
10 |Tax Expense (Refer note no.3) 1.29 10.03 66.36 11.32 171.70 280.06
11 Net Profit/ (loss) from Ordinary Aclivities after tax { 9-10) (247.68) 23577 (359.58) (465.86) (695.01) (756.91)
12 Extraordinary items (net of tax expense) - - - = £ -
13 |Met Profi/ (loss) for the period (11-12) (247.68) 235.77 (359.58) (465.86) (695.01) (756.91)
14  |Paid up Equity Share Capital (face value ¥ 10 each) 1,752.60 1,752.60 1,752.60 1,752.60 1,752.60 1,752.60
15 Reserves excluding Revalualion reserves as per Balance sheet 4,715.03
16 Earnings per Share {(EPS)
Basic Earnings per Share () (Not Annualised) (1.41)] 1.35 (2.05) (2.66)] (3.97) (4.32),
1.41 1.35 - 2.4 - -
Diluted Earnings per Share (%) (Not Annualised) (Refer Note no 4) ( ! 2:56)
(considering potential equity shares on convertible portion of
loans)
PARTII
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Shares 20,00,91,162 20,00,91,162 20,00,91,162 20,00,91,162 20,00,91,162 20,00,91,162
- Percenlage of Shareholding 11.42% 11.42% 11.42% 11.42% 11.42% 11.42%
2 Promoters and Promoter group Shareholding
a) Pledged/ Encumbered
- Humber of Shares NIL HIL HNIL HIL NIL NIL
- Percentage of Shares (as a % of the total Shareho'd'ng of promoter NIL HiL NI N Hil: hit.
and promoter group)
- Percentage of Shares (as a % of the lotal share capital of the
company) HIL HIL NIL NIL NIL NIL
b) Hon-encumbered
- Number of Shares 1,55,25,07,615 1,65,25,07,615 1,55,25,07,615 1,55,25,07,615 | 1,55,2507,615| 1,55.25,07.615
- Percentage of Shares (as a % of the total Shareho!d’'ng of promoter 100% 100% 100% 100% 100% 100%:
and promoter group)
- Percentage of Shares (as a % of the total share capital of the
company) 88.58%: 88.58% 88.58% 88.58% 88.58% 88.58%
B IHVESTOR COMPLAINTS 31.12.2013
Pending at the beginning of the quarter 1
Received during the quarter 10
Disposed of during the quarter 11
Remaining unresolved at the end of the quarter 0

G PHYSICAL PERFORMANCE (In Million Tons)
Crude Throughput 375 369 3.81 I 10.71 | 1025] 14.40
Producl Sa'es (incfuding exporls) 3.39 3.36 3.60 9.84 9.47 13.17




Segment wise Revenue, Results and Capilal Employed

(in Crore)

Quarter ended Nine Months ended Year Ended
Sl
No. Particulars 31.12.2013 30.09.2013 31.12.2012 31.12.2013 31122012 31.03.2013
Unaudited Unaudited Unaudited Unaudited Unaudted Audted
1 |Segment Revenue
A Domestc Sale 9,385.31 8.474.12 7.741.38 26,197.82 23,447.73 32,351.10
B. Export Sale 9,269.42 10,288.21 10,250.71 26,485.15 23,664.27 33,240.41
Het Sales / Income from Operalions 18,654.73 18,762.33 17,992.09 52,682.97 47,112.00 65,691.51
2 Segment Result Profit
/ (Loss) before lax and Interest from each segment
A. Domestic Sa'e (161.33) 197.48 99.97 98.64 238.50 23393
B. Export Sale (256.56, 386.85 (57.79), 200.45 70.55 121.01
Total (417.89) 584.33 42.18 299.09 309.05 354.91‘
Less:
i. Interest Payment 92.80 92.60 77.711 263.25 257.99 32355
i. Other una®ocab's expenditure net of unatocable income (264.30) 24593 257.69 490.38 574.37 503.29
Profit/ {loss) before Tax and Extraordinary ltems (246.39) 245.80 {293.22) (454.54) (523.31) (476.85)
Extraordnary llems s = =
Profit / {loss) before Tax (246.39) 245.80 (293.22)| (454.54) (523.31) (476.85)
3 [Capital Employed (Segment Assets- Segment Liabilities)
A. Domestc Sale 3,079.82 2,178.12 2,389.66 3,079.82 2,38966 2541.44
B. Export Sala 1,436.22 1,516.84 514.66 1,436.22 51466 1,431.26
Total 4,516.04 3,694.96 2,904.32 4,516.04 2,904.32 3.972.70
Una“ocated 1,485.80 2,554.55 3,625.26 1,485.80 3,62526 2,495.00
Total Capital Employed 6,001.84 6,249.51 6,529.58 6,001.84 6,529.58 6467.70

HOTES:

1 The above results have been reviswed by the Audit Commitlee and approved by the Board of Directors at its meetng he!d on 8ih Feburary 2014.

2 a) Other Operating income for the three months ended 3 1st December 2013 include net exchange fluctuaton ga'n of T 188.92 crore
b) Other Expendture for the three months ended 30th Seplember 2013, three months ended 31st December 2012, Nine Months ended 31st December 2013, Nine Months ended 31st December
2012 and year ended 31st March 2013 includes net exchange fluctuation loss of ¥ 249 45 crore, T 257.03 crore, T 577.18 crore , T 622.07 crore and T 536.49 crore respectively.

o s W

Piace : Manga'ore
Dale : 08/02/2014

The Company has nol recognised Deferred Tax Assetin the absence of virtual certainity.
Diuted EPS for the quarier ended 31st December 2012, Nine Months ended 31st December 2012 and year ended 31st March 2013 is not given because Polential Equity Shares are ant-di'utive.
Figures for the previous year/period are regrouped / rearranged wherever considered necessary.

Figures for the three months ended 31st December 2013 have been subjected to ‘Limited Review by the Statutery auditors as per Iisting agreement.

By Ordei

f the Boagd

For ftanga'ore Refinery and Rﬁlmche icals Lim'ted

VISHNU AGRA!
Director (Fin,

As per report of even date
\

Gopalaiyer and Subramanian
hartered Accountants




GOPALAIYER AND SUBRAMANIAN A.RAGHAVENDRA RAO & ASSOCIATES

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
Old No. 28, New No.4, Guru Govind Singh Road, G.ILS. Road

R.S.Puram , Coimbatore -641 002 Mangalore -570 001.

Phone: 0422-4500952/4500941 Phone: 0824-2425966/2421566
Fax: 0422-2548141 Fax: 0824-2442766/2423302
E-mail: gsche@gopalaiyer.in E-mail: raghmegh.rao@gmail.com

LIMITED REVIEW REPORT
To
The Board of Directors
Mangalore Refinery and Petrochemicals Limited,
Mangalore

We have reviewed the accompanying Statement of Unaudited Financial Results of M/s.
MANGALORE REFINERY AND PETROCHEMICALS LIMITED for the period ended 31
December 2013 except for the disclosures regarding ‘Public Sharcholding’ and Promoters and
Promoter Group Shareholding’ which have been traced from disclosures made by the management
and have nol been audited by us. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these [inancial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagement to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For GOPALAIYER AND SUBRAMANIAN For AARAGHAVENDRA RAO & ASSOCIATES

Chartered Accountants Chartered Accountants
Firm Registration No.: 000960S Firm Registration No.: 003324S
t,\ VSR DY
(CA.S. KASI VISWANATHAN ) (CA. .K%H PRASADr)
Partner T Partner \ L 3
Membership.No.026975 ;/;, 84\ Membership.No.018399 e
e\
Place: Mangalore N r—

Date: 8" February, 2014.



