1SO 14001 : 2004

hd - | 1SO 8001 : 2008

E Qm m APPROVED BY IRQS
*

(YRa TIHR ®T IGEHH)

DREDGING CORPORATION OF INDIA LIMITED

(A Government of India Undertaking) ’
P R P W, o 89, Raeegew - 530 001 | ammmn e

HEAD OFFICE : "DREDGE HOUSE", Port Area, VISAKHAPATNAM - 530 001 Website - www.dredge-india.com

1 0891-2523250 www.dredge.gov.in
¥\ Fax : 0891-2560581/2565920, Y™ Phone Sl : et

F1.9. 4. 0q292228lud 1 976MNAE 008129 CIN No.: L29222DL1976GOI008129

DCI/CS/E.1/2018 09/02/2018

The Secretary, Code . 022 - 2272

The Stock Exchange, Mumbai 523618 2041, 2037,
25th Floor, Rotunda Building, Phiroze, 37109, 2039,
Jeejeebhoy Towers 2061/2272 1072
Dalal Street, Fort, Mumbai -400001

The Secretary Symbol : 022 - 26598237
The National Stock Exchange of India DREDGE / 38

Ltd. CORP

5th Floor, Exchange Plaza, Bandra (E)

Mumbai - 400051
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Dear Sir,

As per. the Regulation 29 (1) (a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, The
Stock Exchanges were informed that on 25/01/2018 that a
meeting of the Board of directors would be held on 09/02/2018
inter-alia to consider the Standalone un-audited financial results
for the Quarter / period ended 31/12/2017.

2. We have to inform you that the Board in the said meeting
considered and approved the un-audited financial results for the
Quarter ended 31-12-2017 and the same are attached along with
the limited review report given by the Statutory Auditors for the

3. This may please be treated as intimation to Stock
Exchanges as per Regulation 47 and regulatiuon 52 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations,
2015.

4. The Board meeting commenced on 09-02-2018 at 1130 Hrs
and ended at 1400 hrs.

Thanking You,
Yours faithfully,
For Dredgjng Corporation of India Limited

Company Secretary

Y{K.Asv%ini &reekanth)
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Standalone unaudited financial Results for the Quarter and Nine Months ended 31-12-2017

{ ¥ lakhs)
: Quarter Ended Nine Months Ended
Particulars 31-12.2017 | 30-09-2017 | 31-12-2016 | 31-12-2017 | 31-12-2016 | 1 Mar-7
i |Revenue from operations 11992 16125 15189 43911 45574 58587
Il |Other Income 298 150 205 482 739 1382
lil |Total Income (I + 11) 12,290 16,275 15,394 44,393 46,313 59969
IV |Expenses
(a) Employee benefit expense 2281 2803 2116 7683 7275 9484
(b) Finance costs 512 476 473 1505 1401 1894
(c) Depreciation and amortization expense 2657 2907 2230 8401 6741 9960
(d) Other expenses 8993 8180 9054 26636 30247 37403
Total expenses (IV) 14,443 14,366 13,873 44,224 45,664 58741
V |Profit before exceptional items and tax (lll - IV) (2153) 1,909 1521 v 169 649 1228
VI |Exceptional ltems 0 0 0 0 0 0
VIl |Profit before tax (V-VI) (2153) 1,909 1521 169 649 1228
VIll| Tax Expense:
Current tax 99 50 117 165 282 487
99 50 117 165 282 487
IX |Profit for the year (VII - VIIl) (2252) 1,859 1404 4 367 741
X | Other comprehensive income .
Items that will not be reclassified to profit and loss
Remeasurements of the defined benefit plans 0 0 0 0 0 (28)
Total other comprehensive income (X) 0 0 0 0 0 28
XI | Total comprehensive income for the period (IX + X) -2,252 1,859 1404 4 367 712
Paid uo Equity Share capital (face value ¥.10 each) 2,800 2,800 2800 2800 2800 2800
Reserves excl. Revalation Reserve as per Balance sheet. 149262
Earnings per equity share
(1 Basic (in %) (8.04) 6.64 5.01 0.01 1.31 2.54
(2 Diluted (in ) (8.04) 6.64 5.01 0.01 1.31 2.54




Notes

1.

The Company is engaged in the business of dredging and therefore, has only
one reportable segment in accordance with IND AS 108 “Operating Segments”
The financial results for the quarter ended December 31, 2017 have been
reviewed by the Statutory Auditors as required under Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.
The details of foreign exchange loss/gain for the period is as under:

Z.lakhs

Period Capitalised to Included in

cost of Vessels income

For the quarter ended 31-12-2017 596 lakhs (gain) 42 lakhs(loss)

For the quarter ended 31-12-2016 3816 lakh(gain) 13 lakhs (gain)

For the Nine months ended 31-12-2016 4185 lakhs(gain) 20 lakhs (loss)

For the Nine months ended 31-12-2017 7603 lakhs(loss) 69 lakhs(loss)

Pursuant to the company claims vide its letter dated 06-06-2012 for the works
executed in Sethusamudram project, the company is of the view that the actual
expenditure incurred on this project will be reimbursed by GOl to DCI and the
same is under consideration by the Ministry. In view of this, provision for doubtful
debts amounting to Rs.8414 Lakhs has not been made in respect of receivables
in this regard.

The above financial results were reviewed by the Audit Committee at its meeting
held on 09-02-2018 and have taken record by the Board of Directors at its
meeting held on 09-02-2018.

Figures of the previous years have been regrouped / reclassified where ever

necessary.

By Order of the Board
For Dredging Corporation of India Ltd

-

Place: New Delhi (Rajesh Tripathi)
Date: 09/02/2018. Chairman and Managing Director.
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Independent Auditors’ Limited Review Report

To The Board of Directors Of
Dredging Corporation of India Limited

1. We have reviewed the unaudited financial results of Dredging Corporation of India
Limited (the “Company’) for the quarter ended 31% December, 2017 which are
included in the accompanying 'Statement of Unaudited Financial Results for Quarter
ended 31% December, 2017 and year to date from 1% April 2017 to 31* December,
2017 together with the relevant notes thereon (the “Statement”). The Statement has
been prepared by the Company pursuant to the requirements of regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Regulation
Requirements) Regulations, 2015 (the “Listing Regulations, 2015), read with SEBI
Circular No. CIR/CFDA/FAC/62/2016 dated July 5, 2016, which has been initialled by
us for identification purposes. The Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

4, We draw your aftention to the following matter:

i) Trade Receivables includes, Rs.11,433.18 lakhs receivable from M/s
Sethusamudram Corporation Ltd (SCL) which is pending for more than 4
years. Out of the above, Company has provided for doubtful debts to the
extent of Rs. 3019.27 lakhs. The company is of the view that this will be
reimbursed by GOI (at whose behest the contract with SCL was entered) to
DCI to compensate the actual expenditure incurred on this project. In view of
this, a provision for doubtful debts is not made in respect of receivables in this
regard amounting to Rs. 8413.91 lakhs.

Our conclusion is not qualified in respect of this matter.

5. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement has not been prepared in
all material respects in accordamcg with the applicable Accounting Standards

! panies Act. 2013 and other recognised

# 3-6-69. Flat No. 209, Venkatarama &g . Opp. _!i't valkars. Basheerbagh, Hyderabad - 500 029
E-mail - tukaramco&gRTai-edfefukaramco@rediffmail. com



accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Tukaram & Co.,
Chartered Accountants
Firm Reg. No: 004436

XY N 2
_ P Murali
Place: Hyderabad Partner
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Date: 09-02-2018 M.No: 221625 \%



